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HAMS WARRINGTON LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their annual report and financial statements for the year ended 31 March 2022.

Principal activities
The principal activities of the company is the operation of a compressed natural gas refueling station in Warrington, England.

Results and dividends
The directors find the results for the year satisfactory and as expected. The results for the year are set out on page 7.

No dividends were paid during the year and the directors do not recommend a payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr B J Gowrie-Smith
Mr P E Fjeld

Mr M Ma

Ms S Trivellate

Directors’ insurance

The directors have the benefit of an indemnity which is a qualifying third party indemnity provision as defined by section 234
of the Companies Act 2006. This was in force throughout the financial period and still in force at the time of approving the
financial statements.

Financial instruments

Details on the Company's risk management chjectives and policies can be seen in the notes 11,14 and 12 to the financial
statements.

Post reporting date events
The entity has no post balance sheet events of note to report.

Auditor
The auditor, Deloitte LLP, Statutory Auditor, is deemed to be reappointed under section 487(2) of the Companies Act 2006.

Statement of disclosure to auditor
Each director in office at the date of approval of this annual report confirms thaz:
hd so far as the director is aware, there is no relevant audit infarmation of which the cempany's auditor is unaware, and
hd the director has taken all the steps that he / she ought to have taken as a directcr in order to make himself / herself
aware of any relevant audit information and to establish that the company's auditer is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of section 418 of the Companies Act
2006.




HAMS WARRINGTON LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Going concern

The directors have at the time of approving the financial statements, a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adept the
going concern basis of accounting in preparing the financial statements.

This expectation arises due to the forecasted future profitability and cash flows of the business, which the directers believe
provide strong indication of the entity's ability to continue as a going concern.

The directors have also considered the conflict in Ukraine in their assessment of the Company's ability 1o continue in
operational existence. Although this conflict has driven the market price of the wholesale gas up, post reporting date sales
volumes continue to grow and in the short term the directors do not believe the conflict is directly or indirectly causing material
worry 1o the Company's ability continue as a going concern.

The directors have assessed the increased inflation environment that the business is operating in post year-end. This has led
to inflation across the business in energy prices and some critical equipment manufactured for the maintenance of the
Company's assets. The business does not have significant direct exposure to interest rate increases by the Bank of England
to mitigate the high inflation.

Small companies

The Company has taken advantage of exemptions available to UK small companies under the Companies Act 2006, to not
deliver a strategic report with these financial statements. It has also elected not to include optional disclosures for UK small
companies within the directors report on mattars of research and development aclivities and future developments.

Approvad and authorised for issue by the board of directors and signed on its behalf by:

Mr B J Gowrie-Smith
Director

19 December 2022




HAMS WARRINGTON LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected ta prepare the financial statements in accordance with United Kingdom adopted International Accounting Standards.
The financial statements also comply with International Financial Reporting Siandards {IFRSs) as issued by the IASB. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a frue and fair
view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, International Accounting Standard 1 requires that directors:

e properly select and apply accounting policies;

4 present information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

o provide additional disclosures when compliance with the specific requirements framework are insufficient to enable
users to understand the impact of particular transactions, other events and conditions on the entity's financial position
and financial performance; and

o make an assessment of the company's ability to continue as a going concern,

The directors are responsible for keeping adequate accounting recards that are sufficient 10 show and explain the company’s
transactions and disclose with reasaonahble accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




HAMS WARRINGTON LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF HAMS WARRINGTON LIMITED

Report an the audit of the financial statemants

Opinion
In our apinion the financial statements of Hams Warrington Limited {the ‘company'):
® give a true and fair view of the slate of the company's affairs as at 31 March 2022 and of its profit for the year then
ended;
® have been properly prepared in accordance with United Kingdom adopted international accounting standards and
International Financial Reparting Standards (IFRSs) as issued by the International Accounting Standards Board
(IASB); and
® have been prepared in accordance with the requirements of the Companies Act 2006,

We have audited the financial statements which comprisa:
hd the income statement;

the statement of financial position;

the statement of changes in equity;

the statement of cash flow;

the statement of accounting palicies; and

the related notes 1 to 22.

The financial reporting framework that has been applied in their preparation is applicable law, and United Kingdom adopted
international accounting standards and IFRSs as issued by the IASB.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)) and applicable law. Gur
responsibiliies under those standards are further described in the auditor's responsibilities for the audit of the financial
statements secticn of our report.

We are independent of the company in accerdance with the ethical requirements that are relevant to cur audit of the financial
statements in the UK, including the Financial Reperting Council's (the ‘FRC’s’) Ethical Standard, and we have fulfilled cur
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or cenditions that,
individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a period of
at least twelve months from when the financial statements are autharised for issue.

Cur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our
auditor's report thereon. The directors are responsible for the other nfarmation contained within the annual repert. Qur
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in eur report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatemants, we are required to
determine whether this gives rise fo a material misstatement in the financial statements themselves. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.




HAMS WARRINGTON LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF HAMS WARRINGTON LIMITED

Responsibilities of directors

As explained more fully in the directors’ responsibilities staterment, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal centrol as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible far assessing the company’s ability to continue as a going
concern, disclosing, as applicable. matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and 1o Issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or errer and are censidered material if, individually
or in the aggregate, they could reasonably be expected to influence the econemic decisions of users taken on the basis of
these financial statements.

A further description of our respaonsibilities for the audit of the finandial statermnents is located on the FRC's website at
www. frc org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulaticns. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company's industry and its control environment, and reviewed the company’s documentation
of their policies and procedures relating to fraud and compliance with laws and regulations. We also enquired of management
about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory frameworks that the company operates in, and identified the key
laws and regulations that:
* had a direct effect on the determination of material amounts and disclosures in the financial statements. These
included UK Companies Act and tax legislation; and
*  do not have a direct sffect on the financial statements but compliance with which may be fundamental to the
company's ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the
arganisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs {UK), we are also required to perform specific precedures to respond to the risk of
management override. In addressing the risk of fraud through management override of controls, we tested the
appropriatenass of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
unusual or outside the nermal course of business.

In additicn to the above, cur procedures to respond to the risks identified included the following:

* reviewing financial statement disclosures by testing to supporting documentation 1o assess compliance with provisicns
of relevant laws and regulations described as having a direci effect on the financial statements;

* performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud;

*  enquiring of management concerning actual and potential litigation and claims, and instances of non-compliance with
laws and regulations; and

* reading minutes of meetings of those charged with governance and reviewing correspendence with HMRC.




HAMS WARRINGTON LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF HAMS WARRINGTON LIMITED

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

* the information given in the directors’ report for the financial year for which the financial statements are prepared is
caonsistent with the financial statements; and
® the directors’ report has been prepared in accerdance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified any material misstatements in the directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2008 we are required to report in respect of the following matters if, in our opinion:
* the directors were not entitled to take advantage of the small companies’ exemption in preparing the strategic report;
or
* adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
the financial sta:ements are not in agreement with the accounting records and returns; or
®* gertain disclosures of directors’ remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a hody, in accordance with Chapter 3 of Part 16 of the Companies
Act 20086. Our audit work has been undertaken so that we might state 1o the company’s members those matters we are
required to state to them in an auditor's report and for no other purpase. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cempany and the company’s members as a body, for cur audit
work, for this report, or for the opinions we have formed.

William Brooks FCA (Senior Statutory Auditor)

For and behalf of Deloitte LLP 19 December 2022
Statutory Auditor

London, United Kingdom




HAMS WARRINGTON LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2022

Revenue
Cost of sales

Gross profit
Administrative expenses
Operating profit
Finance costs

Profit before taxation
Income tax expense

Profit and total comprehensive income for the year

Notes

2022

5,738,136

(5,177,407)

560,729

(481,054)

79,675

79,675

79,675

2021

2,392,502

(1,836,684)

555,818

(467,806)

88,012

(54,960)

33,052

33,052




HAMS WARRINGTON LIMITED

STATEMENT CF FINANCIAL POSITION
AS AT 31 MARCH 2022

2022 2021
Notes £ £
Non-current assets
Property, plant and equipment 9 5,238,882 5,364,809
Current assets
Trade and other receivables 10 1,672,963 707,248
Cash and cash equivalents 128,477 76,058
1,801,440 783,306
Current liabilities
Trade and other payables 13 1,717,916 905,384
Net current assets/(lizbilities) 83,524 {122,078)
Net assets 5,322,406 5,242,731
Equity
Called up share capital 15 1,336,021 1,336,021
Share premium account 16 4,037,248 4,037,248
Capital contribution reserve 18 47,083 47,083
Capital redemption reserve 17 1 1
Retained earnings (97,947) (177,622)

Total equity 5,322,406 5,242,731

The financial statements were approved by the board of directors and autharised for issue on 19 December 2022 and are
signed on its behalf by:

Mr B J Gowrie-Smith
Director

Company registration number 11430340




HAMS WARRINGTON LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Balance at 1 April 2020

Year ended 31 March 2021:

Profit and total comprehensive income for the year
Issue of share capital

Capital contributions received

Redemption of shares

Reduction in shares

Balance at 31 March 2021

Year ended 31 March 2022:
Profit and iotal comprehensive income for the year

Balance at 31 March 2022

Share capital Share Capital Capital Retained Total
premium redemption contribution earnings
account reserve reserve
Notes £ £ £ £ £ £
1C 4,037,248 - - {210,674) 3,825,584
- - - - 33,052 33,052
15 1,336,012 - - - - 1,336,012
- - - 47,083 - 47,083
15 - - 1 - - 1
15 {1 - - - - {1
1,336,021 4,037,248 1 47,083 {177.622) 5242731
- - - - 79,675 79,675
1,336,021 4,037,248 1 47,083 (97.947) 5322408




HAMS WARRINGTON LIMITED

STATEMENT CF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2022

2022
Notes £

Cash flows from operating activities
Cash generated from/{absorbed by} operations 22

Interest paid

Net cash inflow/(outflow) from operating
activities

Investing activities
Purchase of property, plant and equipment -

Net cash used in investing activities

Net increase/{decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash eguivalents at end of year

52,419

52,419

52,419

76,058

128,477

2021

(287,151)

(444,254)

(54,960)

(499.214)

(287.151)

(786,365)
862,423

76,058

-10 -




HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

11

1.2

13

Accounting policies

Company information

Hams Warrington Limited is a private company limited by shares incorporated in the United Kingdom under the
Companies Act 2006 and is registered in England and Wales. The registered office is 250 Wharfedale Road, Winnarsh
Triangle, Wokingham, Berkshire, RG41 §TP. The company's principal activities and nature of its operations are
disclosed in the directors’ report,

Accounting convention
The financial statements have been prepared in accordance with United Kingdom adopted international accounting
standards [and with International Financial Reporting Standards as issusd by the IASB), except as otherwise stated.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

The directars have at the time of approving the financial statements, a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

This expectation arises due to the forecasted future profitability and cash flows of the business, which the directors
believe provide strong indication of the entity’s ability to cantinue as a geoing concern.

The directors have also considered the conflict in Ukraine in their assessment of the Company's ability te continue in
operational existence. Although this conflict has driven the market price of the wholesale gas up, post reporting date
sales volumes continue to grow and in the short term the directors do not believe the conflict is directly or indirectly
causing material worry to the Company's ability continue as a going concern.

The directors have assessad the increased inflation environment that the business is operating in post year-end. This
has led to inflation across the business in energy prices and some critical equipment manufactured for the
maintenance of the Company's assets. The husiness does not have significant direct exposure to interest rate
increases by the Bank of England 1o mitigate the high inflation.

Revenue

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts
collected on behalf of third parties. The company recognises revenue when it transfers control of a preduct or service
to a customer,

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amaunt
received is recognised as inlerest income.

The company recognises revenue from the following major sources:
® Sales of Natural gas

11 -




HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.4

1.5

1.6

Accounting policies (Continued)

The nature, timing of satisfaction of perfermance cbligations and significant payment terms of the company's major
sources of revenue are as follows:

Sales of Natural gas

Natural gas sales relate to charges for the cost of natural gas drawn by customers. Natural gas prices are market
driven which fluctuate monthly due to a range of micro and macro economic factors. Prices rose throughout the year
due to gecpolitical issues, exaggerated further by the war in Ukraine. Natural Gas revenue is recognised at the point of
sale and customers are invoiced monthly. The point of sale is the point at which gas is dispensead 1o the customer.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Freehold land Land is not depreciated
Plant and equipment 20 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the income statement.

Borrowing costs related to non-current assets

Borrowing costs direclly attributable to the acquisition, construction or preduction of qualifying assets, which are assets
that necessarily take a substantial period of time to get ready for their intanded use or sale, are added to the cost of
those assets, until such time as the assets are substantially ready for their intended use or sale.

The commencement of capitalisation begins when both finance costs and expenditure for the asset are being incurred
and activities that are necessary to get the asset ready for use are in progress. Capitalisation ceases when
substantially all the activities that are necessary to get the asset ready for use are complete, or where construction is
suspended for a significant period of time.

Impairment of property, plant and equipment

At each reperting end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indicaticn that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

12 -




HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.7

1.8

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in usg, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to he less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment less been recognised for the asset
{or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in prefit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

Financial assets

Financial assets are recognised in the company's statement of financial position when the company becomes party to
the contractual provisions of the instrument. Financial assets are classified into specified categories, depending on the
nature and purpose of the financial assets.

At initial recognition, financial assets classified as fair value through profit and loss are measured at fair value and any
transaction costs are recognised in profit or loss. Financial assets not classified as fair value through profit and loss are
initially measured at fair value plus transaction costs.

Financial assets at falr value through profit or loss

When any of the above-mentioned conditions for classification of financial assets is not met, a financial asset is
classified as measured at fair value through profit or less. Financial assets measured at fair value through prefit or loss
are recognized initially at fair value and any transaction costs are recognised in profit or [oss when incurred. A gain or
loss on a financial asset measured at fair value through profit or loss is recognised in profit or loss, and is included
within finance income or finance costs in the statement of income for the reporting period in which it arises.

Financial assets held at amortised cost

Financial instruments are classified as financial assels measured at amortised cost where the objective is to hold these
assets in order to collect contractual cash flows, and the contractual cash flows are solely payments of principal and
interest. They arise principally from the provision of goods and services to customers (eg trade receivables). They are
initially recognised at fair value plus transaction costs directly attributable to their acguisition or issue, and are
subsequently carried at amortised cost using the effective interest rate method, less provision for impairment where
necessary.

-13 -




HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

Impairment of financial assets
Financial assets, other than those measured at fair value through profit ¢r loss, are assessed for indicators of
impairment at each reporting end date.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses using a lifetime expected
credit loss provision. The expected loss rates are based on the Company's historical credit losses experienced over
the three year period to the year end. Other factors such as the wider economic environment the Company and its
customers operate in are also considered, with any impairments recorded in the statement of comprehensive income
within administrative expenses.

Derecognition of financial assets
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership to another entity.

1.9 Financial liabilities
The company recognises financial debl when the company becomes a party to the contractual provisions of the
instruments. Financial liabilities are classified as either "financial liabilities at fair value through profit or loss' or 'other
financial liabilities’.

Other financial liabllities

Other financial liabilities, including borrowings, trade payables and other short-term menetary liabilities, are initially
measured at fair value net of transaction costs directly attributable 1o the issuance of the financial liability. They are
subsequently measured at amortised cost using the effective interest method. For the purposes of each financial
liahility, interest expense includes initial transaction costs and any premium payable on redemption, as well as any
interast or coupon payable while the liability is outstanding.

Derecognition of financial liabilities
Financial liabilities are dereccgnised when, and cnly when, the company's obligaticns are discharged, cancelled, or
they expire.

1.10 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

1.11 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

14 -




HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences beiween the carrying amecunis of assets
and liakilities in the financial statements and the corresponding tax bases used in the computation of taxable profit,
and is accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognised for all
taxable temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable
profits will be available against which deductible temporary differences can be utilised. Such assets and liabilities are
not recognised if the temporary difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is setlled or the
assetl is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity. in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

2 Adoption of new and revised standards and changes in accounting pelicies

In the current year, the following new and revised standards and interpretations have been adopted by the Company.
The impact of the adoption of these amendments is net deemed to have a material effect on the current period or prior
period, and is not anticipated to have a material effect on future periods:

* Amendment to IFRS 18, ‘Leases’ — Covid-19 related rent concessions
® Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 Interest Rate Benchmark Reform

Standards which are in issue but not yet effective

At the date of authorisaticn of these financial statements, the following Standards and Interpretations, which have not
yet been applied in these financial statements, were in issue bul not yet effective (and in some cases had not yet been
adopted by the UK):

Reference to the Conceptual Framewaork (Amendments to IFRS 3}

Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16)

Onerous Contracts—Cost of Fulfilling a Contract (Amendments to 1AS 37)

Amendment to IFRS 1 First-time Adoption of International Financial Reporting Standards—Subsidiary as a

First-time Adopter,

* Amendment to IFRS 9 Financial Instruments — Fees in the *10 per cent’ Test for Derecognition of Financial
Liabilities

*  Amendment to IAS 41 Agriculture—Taxation in Fair Value Measurements.

IFRS 17 Insurance Contracis, amendments to IFRS 17 and initial Application of IFRS 17 and IFRS 9

Comparative Information

The direclors anticipate that the adoptian of these standards, amendments and interpretations in future periods will not
have a material impact on the financial statements of the Company.
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HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

3 Critical accounting judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised, if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are cutlined below. The directors do not consider there 1o be any critical judgements impacting
the financial statements.

Key sources of estimation uncertainty

Property, plant and equipment

Property, plant and equipment assets are depreciated over their estimated useful economic lives (UEL), which is
estimated by management in terms of how long the assets will remain operational and continue to generate econemic
benefits. Any anticipated residual values are taken into account where appropriate. The actual useful lives of assets
and their estimated residual values are reviewed annually and can vary based on a number of factors. The assessment
of residual values consider the condition, remaining useful live and projected disposal value of the asset.

The significance of this estimate is that it will determine the value of depreciation charged to the income statement each
year and the carrying value of praoperty, plant and equipment in the statement of financial position,

In respect of Compressed Natural Gas refuelling station development costs, included within plant and equipment, the
depreciation charge for each year, at 20 years UEL, is £231,000. The sensitivity on annual depreciation charges arising
on this class of asset, due to eslimates of UEL, can be illusirated as follows:

The additional depreciation charge that would be incurred should UEL estimate be revised down to:
® 15 years UEL (-5 years), would result in an increase of £77,000 per year
® 10 years UEL (-10 years}, would result in an increase of £231,000 per year

The reduction in depreciation charge that would be realised should UEL estimate be revised up to:
® 25 years UEL (+5 years), would result in a decrease of £46,000 per year
® 30 years UEL (+10 years), would result in a decrease of £77,000 per year

Figures above are rounded to the nearest £000's.

4 Revenue

2022 2021
£ £
Revenue analysed by class of business
Sales of Natural Gas 5,738,136 2,392,502
2022 2021
£ £
Revenue analysed by geographical market
United Kingdom 5,738,136 2,392,502
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HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

5 Operating profit

2022 2021
Operating profit for the year is stated after charging/{crediting): £ £
Fees payable to the company's auditor for the audit of the company's financial
statements 15,000 9,000

Depreciation of property, plant and equipment 230,724 184,580

5 Employees
The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number

Total - -

The directors are the only employees of the company and received emoluments of £Nil (2021: £Nil} for their services to

the Company.
7 Finance costs
2022 2021
£ £

Other interest payable - 54,960
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HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

8 Income tax expense

The charge for the year can be recanciled ta the profit per the income statement as follows:

Profit before taxation

Expected tax charge based on a corporation tax rate of 19.00% (2021: 19.00%)

Effect of expenses nct deductible in determining taxable profit

Change in unrecognised deferred tax assets

Group relief

Depreciation on assets not qualifying for tax allowances

Effect of capitalised interest costs claimed under loan relationships

Effect of super deduction enhanced capital allowances

Effect of future increase in corporation tax rate used to calculate unrecognised
deferred tax assets

Taxation charge for the year

2022

2022

79,675

15,138
1732
33,772
(59,317)
17,101

(321

(8,105)

2021

2021

33,052

6,280

1.114
(6.244)

13,681
(14,831)

In the March 2021 Budget it was announced that legislation will be introduced in Finance Bill 2021 to increase the main
rate of UK corporation tax from 19% to 25%, effective 1 April 2023. The expected future impact of this will be an

increase in current tax charges for any profits taxed at the main rate.

The Company has tax adjusted losses carried forward of £2,879,608 (2021: £2,879,608) and temporary differences
relating to accelerated capital allowances of £2,566,709 (2021: £2,701,796), for which a deferred tax asset of £78,225
(2021: £44,453) has not been recognised. The value of the unrecognised deferred tax asset disclosed is calculated at
25%, being the rale of tax expected to apply to the Company's taxable profits, at the point at which the losses are

utilised and temporary differences reverse.

The tax adjusted losses carried forward do not have an expiry date.
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HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

9 Property, plant and equipment

Cost
At 1 April 2020
Additions

At 31 March 2021
Additions

At 31 March 2022
Accumulated depreciation and impairment
At 1 April 2020

Charge for the year

At 31 March 2021
Charge for the year

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

During the year, borrowing costs of £Nil {2021: £24,845) have been included in the cost of additions to plant and
equipment and are comprised of loan interest only, calculated at the effective interest method.

10  Trade and other receivables

Trade receivables

Contract assets (note 12)

Amounts owed by fellow group undertakings
Amounts owed by related parties

All trade receivable balances are due from related parties.

Freehold land Plant and Total
equipment

£ £ £

564,300 4,302,493 4,867,393

- 681,996 651,996

564,300 4,984,439 5,549,389

- 104,797 104,797

564,800 5,089,286 5,654,186

- 184,580 184,580

- 184,580 184,580

- 230,724 230,724

- 415,304 415,304

564,200 4,673,982 5,238,882

564,800 4,799,909 5,364,809

2022 2021

£ £

692,115 563,895

873,423 -

12,964 6,600

94,461 136,753

1,672,963 707,248

Amounts owed by group undertakings and related parties consist of intercompany loans, which are unsecured, do not

bear interest and are repayakble on demand.

1 Trade receivables - credit risk

Fair value of trade receivables

The directars consider that the carrying amount of trade and other receivables is approximately equal to their fair value.
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HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

12

13

Trade receivables - credit risk (Continued)

MNa significant receivable balances are impaired at the reporing end date.

At 31 March 2022, frade receivables are shown net of an allowance for doubtiul debts of £Nil (2021: £Nil). Write-offs,
reversals and new provisions were all £Nil during the year (2021: ENil).

The expected credit loss rate applied to frade receivables and contract assets is based on the Company's historical
credit losses experienced aver the the three year period to 31 March 2022, which are nil. As such, management has
not elected to provide for any expected credit losses arising against trade receivables outstanding at the period end.
The directors have considered the nature of the relaticnship with the Company's primary trade receivable, CNG Fuels
Ltd, in their assessment of the credit risk of this customer, and judge it to be rermote due to its associate relationship
and ongoing commercial arrangements in place.

Contracts with customers

2022 2021 2021
Period end Period end Period start
£ £ £
Contracts in progress

Contract assets 873,423 - 519,137

Canftract asset balances relate to revenues that are recognised, but not yet invoiced, as performance obligations within
underlying contracts are satisfied. In most instances this is the delivery and change in control of goods sold to
customers. The timing of the corresponding customer trade receivable invoice being raised is typically the month
following delivery of the goods, and so contract asset balances are recognised on the statement of financial position
until such time when the sale invoice is raised and the balance becomes a trade receivable.

In prior year, revenue was all invoiced in the month in which the performance obligation within the underlying contract
was satisfied, as such no coniract asset balance existed at 31 March 2021.

Cantract asset balances are typically inveiced to the contract customer within 1 months of the reporting date.

Trade and other payables

2022 2021

£ £

Trade payables 136,805 34,160
Amount owed 1o parent undertaking 277,037 370,000
Amounts owed to related parties - 37,436
Accruals 1,304,074 356,214
Sacial security and other taxation - 107,574

1,717,916 905,384
Included in trade payables are balances owed to related parties of £119,416 (£2021: £34,160). These balances are
unsecured and do not bear interest.

Amounts owed to parent undertaking and related parties consist of intercompany lcans, which bear no interest and are
repayable on demand.
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HAMS WARRINGTON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

14 Liquidity risk

The following taskble details the remaining contractual maturity for the company's financial liabilities with agreed
repayment periods. The contractual maturity is based on the earliest date on which the company may be required to

pay.
Lessthan1 1-3months 3 monthsto1 Total
manth year

£ £ £ £

At 31 March 2021
Trade and other payables 441 597 - - 441,597
441,597 - - 441,597

At 31 March 2022
Trade and other payables 395,497 16,093 2,252 413,842
395,497 16,093 2,252 413,842

Liquidity risk management

Responsibility for liquidity risk management rests with the board of directors, which has established an appropriate
liquidity risk management framework for the management of the company's funding and liquidity management
requirements. The company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve
borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of
financial assets and liabilities.

15  Share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Authorised, issued and fully paid

Ordinary of £1 each 1,336,021 1,336,021 1,336,021 1,336,021

There were no movements in share capital during the year.

16 Share premium account

2022 2021
£ £
At the beginning and end of the year 4,037,248 4,037,248

Share premium account
The share premium reserve records the amount above the nominal value received for shares issued.
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17

18

19

20

Capital redemption reserve

2022 2021

£ £

At the beginning of the year 1 -

Purchase of own shares - 1

At the end of the year 1 1
Capital contribution reserve

2022 2021

£ £

At the beginning of the year 47,083 -

Contributions received - 47,083

At the end of the year 47083 47,083

During the prior year, the previcus parent company Hams Infrastructure Limited, made capital contributions to the
Company, by way of the release of intercompany loans payable by the Company 1o that parent.

Capital risk management
The company is not subject to any externally imposed capital requirements.
Controlling party

The immediate parent company is CNG Foresight Limited and its registered office is 250 Wharfedale Road, Winnersh
Triangle, Wekingham, Berkshire, United Kingdom, RG41 5TP.

The smallest and largest group into which the company is consolidated is the CNG Foresight Limited group, whose
financial statements are available at 250 Wharfedale Road, Winnersh Triangle, Wokingham, Berkshire, United

Kingdom, RG41 5TP.

The ultimate parent company is Averon Park Limited and its registered office is C/Q Foresight Group LLP, The Shard,
32 London Bridge Street, London, United Kingdom, SE1 9SG.

Averen Park Limited is owned by a number of shareholders and individually no shareholder can exert control.
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21 Related party transactions

During the year the company entered inte the following transactions with related parties:

Sale of goods

Purchase of goods

2022 2021 2022 2021
£ £ £ £

Entities with joint control or significant influence
aver the company 5,738,135 976,748 5,177,407 297,470
Other related parties - - - 28,467
5,738,135 976,748 5,177,407 325,937

Parent company
Entities with joint control or significant influence over the company

Purchase of services in year:

2022 2021

£ £

- 28,250
228,102 288,965
228,102 317,215

Sale and purchase of goods in the year relate to revenues invoiced to and the purchase of natural gas and electricity

units from CNG Fuels Ltd. These fransactions were at market rate.

Purchases of services from entities which have significant influence over the Company,

were that of recharged

administrative expenditure from CNG Fuels Ltd, under an cperator and management agreement.

The following amaunts were outstanding at the reporting end date:

Amcunts due to related parties

Parenl cormpany
Entities with joint control or significant influence over the company
Cther related parties

2022 2021

£ £
277,143 370,000
119,310 -
- 71,897
396,453 441,597

Amounts due to parent company and entities with significant influence aover the Company, consist of trade payable
balances and intercompany loans, which are unsecured and bear no interest. Trade payable balances are due within

the supplier's standard credit terms and intercompany loans are repayable on demand.
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21 Related party transactions
The following amounts were outstanding at the reporting end date:
Amounts due from related parties

Entities with joint control or significant influence over the company

Amounts due from fellow group undertakings
Other related parties

(Continued)

2022 2021

£ £
692,114 563,806
12,964 6,600
94,461 136,753
799,539 707,249

Amounts due from entities with significant influence over the Company consist of trade receivable balances due from
CNG Fuels Ltd, which are unsecured, bear no interest and are due within the Company's standard credit terms.

Amounts due from fellow group undertakings and other related parties consist of intercompany loans, which are

unsecured, carry no interest and are repayable on demand.

22 Cash generated from/{absorbed by} eperations

Profit for the year befare income tax

Adjustments for:
Finance costs
Depreciation and impairment of property, plant and equipment

Movements in working capital:
(Increase)/decrease in contract assets
(Increase)/decrease in trade and other receivables
Increase/(decrease) in trade and other payables

Cash generated from/{absorbed by} operations

2022 2021
£ £
79,675 33,052

- 54,960
230,724 184,580
(873,423) 519,137
(92,202) 656,137
707,735 (1,892,120)
52,419 (444,254)
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