Company Registration No. 11409830 (England and Wales)

POCKET LIVING OSSORY ROAD LIMITED
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 |
PAGES FOR FILING WITH REGISTRAR

12/06/2021
COMPANIES HOUSE

>
<
[a]
14
2
et
<
(2]

m
* ]



POCKET LIVING OSSORY ROAD LIMITED

CONTENTS

Page
Directors' report 1
Statement of financial position 2

Notes to the financial statements 3-7




POCKET LIVING OSSORY ROAD LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their annual report and financial statements for the year ended 31 December 2020.

Principal activities
The principal activity of the company continued to be that of property development.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Mr P Harbard (Resigned 31 January 2020)
Mr M Vlessing
Mr P Rickard

Auditor
King & King Chartered Accountants were appointed as auditor to the company and in accordance with section
485 of the Companies Act 2006, a resolution proposing that they be re-appointed will be put at a general
meeting.

Statement of disclosure to auditor ]

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company's auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board

Mr P Rickard
Director

26 March 2021




POCKET LIVING OSSORY ROAD LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

Notes

Current assets

Stocks

Debtors 5
Cash at bank and in hand

Creditors: amounts falling due within

one year 6
Net current liabilities

Net liabilities

Capital and reserves

Called up share capital

Profit and loss reserves 7

Total equity

2020

£ £
6,409,417
21,600
1,000
6,432,017
(6,777,692)

(345,675)

(345,675)

1

(345,676)

(345,675)

2019

6,046,949
47,527
8,199
6,102,675

(6.452,874)

(350,199)

(350,199)

1
(350,200)

(350,199)

The directors of the company have elected not to include a copy of the income statement within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 26 March 2021

and are signed on its behalf by:

Mr P Rickard
Director

Company Registration No. 11409830




POCKET LIVING OSSORY ROAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

1.2

1.3

1.4

Accounting policies

Company information
Pocket Living Ossory Road Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Tower House, 10 Southampton Street, London, WC2E 7HA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

During the year the company made a net profit of £4,524 (2019: £2,114) and balance sheet shows a net
deficit of £345,675 (2019: £350,199). The parent company Related London Pocket Holdings Limited has
given assurance of financial support to the company to ensure that the company remains a going concern
for the foreseeable future.

Based on the assurance received from the parent company at the time of approving the financial
statements, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going
concern basis of accounting in the preparing the financial statements.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




POCKET LIVING OSSORY ROAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.5

1.6

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised. -

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Cost of sales
Cost of sales of residential properties comprises property development and related sale outgoings.




POCKET LIVING OSSORY ROAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

2  Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant effect on
amounts recognised in the financial statements.

Stock Provisioning

The company's stock is carried in the statement of financial position at the lower of cost and estimated
selling price less costs to complete and sell. Provision is made to write down properties to fair value if this
is below cost.

Impairment of group loans

The Company makes an estimate of the recoverable value of group loans. When assessing the group
loans management considers whether there is objective evidence of impairment including:

- economic or legal reasons relating to the debtors financial difficulty; and

- observable data indicating that there has been a measurable decrease in the estimated future cash flows
from a group of financial assets since the initial recognition of those assets.

As a results of this assessment, the directors have estimated that there is no impairment.

3 Auditor's remuneration

2020 2019
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 3,000 2,900

4 Employees

The average monthly number of persons (including directors) employed by the company during the year

was:
2020 2019
Number Number
Total 2 3




POCKET LIVING OSSORY ROAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

5 Debtors

’ 2020 2019
Amounts falling due within one year: £ £
Trade debtors 21,600 25,200
Other debtors - 22,327
21,600 47,527

6 Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors - 168,877
Amounts owed to group undertakings 6,675,032 6,176,876
Taxation and social security 527 -

Other creditors 102,133 107,121

6,777,692 6,452,874

The amounts owed to group undertakings are unsecured, interest free, have no fixed date of repayment
and are repayable on demand.

7 Profit and loss reserves
This reserve relates to the cumulative profit and loss less amounts distributed to shareholders.
8 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Milankumar Patel.
The auditor was King & King.

9 Financial commitments, guarantees and contingent liabilities
The assets of the company are held as security for borrowings in the Pocket Living Limited group.
10 Related party transactions

The Company has taken advantage of the exemption available in FRS102 S33.1A, whereby it has not
disclosed transactions with wholly owned group companies of Pocket Living Limited
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POCKET LIVING OSSORY ROAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1"

12

Events after the reporting date

The outbreak of the Coronavirus (COVID-19), declared by the World Health Organisation as a " Global
Pandemic” on 11th March 2020, has impacted global financial markets. In the UK, activity is being
impacted in all sectors and the current response to COVID-19 means that we are faced with an
unprecedented set of circumstances. At the approval date of these financial statements the future impact to
the market is unknown and we cannot reliably estimate its effect on the company and the group in the short
term. :

In light of the current uncertainties the directors have assessed the potential financial implications of the
pandemic and have concluded that the company has sufficient resources to allow it to continue through this
period without any additional working capital funding required.

Controlling Party

The immediate parent company is Pocket Living 2017 Limited, a company incorporated in England and
Wales. The registered office address is Tower House, 10 Southampton Street, London, England, WC2E
7HA. The largest and smallest groups in which the results of accounts are consolidated are headed by
Related London Pocket Holdings Limited and Pocket Living Limited respectively. The financial statements
are publicly available at Companies House, Crownway, Cardiff, CF14 3UZ.

The ultimate parent company is Related L.P, an entity registered in the US and is controlled by Mr Stephen
Ross.




