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In accordance with
Sections 859A and M RO 1 C§ ghar}:ehSlRlslSSell
850 of the Companies peecily
Aot 208, Particulars of a charge
@D Go online to file this information A foe is be payable with thi
www.gov.uk/companieshouse Please see How to pay on 4 >
n
[42]
J What this form is for X What this form is NOT for |
You may use this form to register You may not use this form tofi *ARERIIGB*
a charge created or evidenced by register a charge where there = 25/09/2019 #286
an instrument, instrument. Use form MROS. COMPANIES HOUSE

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge. If
delivered outside of the 21 days it will be rejected uniess it is accompanied by a
court order extending the fime for delivery.
You must enclese a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the originat.
n Company details | Ve [ I | For oo uee
Company number fl—rl_ﬁ_ﬁ_ I—é—l—?’_ [—2—[—? i ;mm:ez?mmp' toF in
Company name in full | Newark Energy Storage Ltd bold black capitals.
Al fietds are mandatory uniess
. [ specified or indicated by *
I Charge creation date
Charge creation date E— IET W l"'_9— l? ITG— Fl— F9—
I Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge.
Nama , Alan Murray
Name [
Name [
Name l
If there are more than four names, please supply any four of these names then
tick the statement below.
[1 1confirm that there are more than four persons, security agents or
trustees entitied to the charge.
CHFPO25

06/16 Version 21 Laserform Intemational 6/16
290875414v1\tdenny



MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual properiy
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument,

Brief description

All estates or interests in any freehold and leasehold property, ail
intellectual property rights, choses in action and claims.

For more details please refer to the instrument.

Please submit onfy a short
description If there are a number of
plots of land, aircraft andfor ships,
you should simply describe some
of them in the text field and add a
staternent along the lines of, “for
more details please refar to the
instrument’,

Pleass limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or (in Scoland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

J Yes
[x] No

Floating charge

Is the instrument expressed to contain a fioating charge? Please tick the
appropriate box.

{x] Yes Continue
[] No Goto Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

[x] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

[x] Yes
[J No

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

Ol

@ This statement may be filed after

the registration of the charge (use
form MROG).

Signature

I Please sign the form here.

Signature

Signature

X /g//wé// X

This form must be signed by a person with an interest in the charge.

CHFPOZS
06/16 Version 2.1

290875414v1\tdenny



MRO1

Particulars of a charge

HPresenter information n Important information
You do not have to give any contact information, but if Please note that al) information on this form will
you do, it will help Companies House if there is a query appear on the public record.

on fhe form. The contact information you give will be
visible to searchers of the public record.

l“”““" Edward Robinson

]cm-wm

|

IMMN Compass House

Charles Russell Speechlys LLP

lLypiatt Road

|

[;*Mm Cheltenham

ConyRegon  Gloucestershire

== felulsfol fafefs

[amﬂ United Kingdom

DX DX 7442 Cheltenham

[T-hum 01242 221122

W4 centificate

We will send your cerfificate to the presenter's address
if given above or to the company’s Registered Office if
you have left the presenter's information blank.

Checkiist

We may return forts completed incorrectly or
with information missing.

Pleass make sure you have remembered the

following:

] The company name and number match the
information held on the public Register.

[T You have included a certified copy of the
instrument with this form,

(1 You have entered the date on which the charge
was created.

{1 You have shown the names of persons entitled to
the charge.

[[] You have ticked any appropfiate boxes in
Sections 3,5,6,7 & 8.

(] You have given a description in Section 4, if
appropriate.

] You have signed the form.

(] You have enclosed the correct fee.

[ Please do not send the original instrument; it must
be a certified copy.

EHow to pay

A fee of £23 is payable to Companies House
In respect of sach mortgage or charge filed

on papef.

Make cheques or postal ordars payable to
‘Companias House.'

@Vhere to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address helow:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth ficor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legat Past).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Beifast, Northern refand, 872 88G.

DX 481 N.R. Belfast 1.

ﬂFurther information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

CHFPO25
06/16 version 2 1

2908754 14v1itdenny



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11400329

Charge code: 1140 0329 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th September 2019 and created by NEWARK ENERGY
STORAGE LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 25th September 2019.

—-~

Given at Companies House,

&

Companies House

Cardiff on 3rd October 2019
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES



l’-l S‘L? '—QMbW 2019

DATED

NEWARK ENERGY STORAGE LTD
and

ALAN MURRAY
as Security Trustee

DEBENTURE

| hareby cartify that | have had sight of the

M AW e,
Posonkcapachy: (o, (TGN

AR

RWN/CiH1/1408522.5



\71 Sepremloer

DATE: 2018
PARTIES:
(1 “The Chargee™ ALAN MURRAY of 3 Otterburn Park, Edinburgh, EH14 1JX as security trustee

)

for the lenders under a loan facility (the “Loan Agreement”) of even date harewith with the
Company.

*The Company”. NEWARK ENERGY STORAGE LTD ({registered no. 11400329) whose
registered office is at Kemp House, 160 City Road, London, England, EC1V 2NX.

iT IS HEREBY AGREED as follows:

1
1.1

1.2
1.3

2.1

INTERPRETATION
in this Debenture and the Schedule hereto:
“Acts” means the LPA and the Insolvency Act 1986;

“Administrator” means any one or more persons appointed as an administrator of the
Borrower under paragraph 14 of Schedule B1 to the Insolvency Act.

“Agsets” means the properly, undertaking and assets of the Company expressed to be
charged to the Chargee now or hereafter under Clause 2;

“Chargee” shall include, unless the context otherwise requires, any replacement security
trustee for the lenders under the Loan Agreement netified to the Company by the holder of the
majority of the principal amount under the Loan Agreement from time to time (as the case may
require) and the Chargee's assigns;

“Indebtedness” means all the Company’s present or future indebtedness under the Loan
Agreement (or supplemental agreements on similar terms from the same lenders) and any
costs, charges and legal expenses (on a full indemnity basis) charged or incurred by the
Chargee arising from the Chargee perfecting or enforcing or attempting to enforce this
Debenture or any other security (and its rights thereunder) heid by the Chargee from time to
time;

“Insolvency Act” means the Insolvency Act 1986 (or any statutory modification or re-
enactment for the time being in force);

“t PA” means the Law of Property Act 1925 (or any statutory modification or re-enactment for
the time being in force);

“Property” means al! leasehoid and freehold property referred to in Clause 2.1.1;
“Racelver” has the meaning given fo it in Clause 4.1, and

“subsidiary” has the meaning ascribed thereto in section 1159 of the Companies Act 2006.
Clause headings are for ease of reference only.

The interpretation Act 1978 shall apply to this Debenture as if it were an enactment.
CHARGE AND ASSIGNMENT

The Company hereby covenants on demand to pay or discharge the Indebtedness to the
Chargee. As security for the payment and discharge of the Indebtedness, the Company, with
fult title guarantee, hereby charges to the Chargee:

2.1.1 by way of fixed charge, all estates or interests in any freehold and leasehokd
property of the Company now and in the future vested in the Company, together
with all buildings, fixtures (including trade fixtures) and fixed plant and machinery

1 DM5/809598330.1



22

2.3

3.2

from time to time on that property and vested in the Company and all its rights, title
and interest in and to any proceeds of insurance of such property;

21.2 by way of fixed charge, all the goodwill and uncalled capital for the time being of
the Company;

213 by way of fixed charge {subject to Clause 2.1.6), all book debts and other debts
now and in the future due or owing to the Company,

214 by way of fixed charge, ali intellectual property rights, choses in action and claims
now and in the future belonging to the Company;

215 by way of fixed charge, all rights and claims to which the Company is now or may
hereafter become entitled in relation to all moneys now or at any time hereafter
standing to the credit of any bank accounts opened or maintained with the
Chargse, together with all rights relating or attaching thereto;

2186 by way of floating charge, afl the Company’s present and future undertaking and
assets, whatever and wherever, including (without limitation) all other property and
assets not subject to a fixed charge under this Debenture and all moneys paid into
the account referred to in Clause 3.2.9 in respect of the book and other debts
subject to a fixed charge under Clause 2.1.3.

Paragraph 14(2)(a) of Schedule B1 to the insolvency Act applies to the floating charge created
by clause 2.1.6 which is a “qualifying floating charge”™ for the purpose of paragraph 14(1) of
Schedule B1 to the Insolvency Act.

As further security for the payment and discharge of the indebledness, the Company assigns
to the fullest extent permitted by any relevant contract the benefit of all its rights under any
digital media agreement entered into by it in the past, now or in the future and agrees to take
such action and give such notices relating thereto as the Chargee from time to time requires.
The Company agrees to keep the Chargee informed about all existing and future contracts so
entered into.

COVENANTS
The Company shall not without the consent in writing of the Chargee:

3.1.1 {except for charges in favour of the Chargee created under or pursuant to this
Debenture) create or permit to subsist any mortgage, charge or lien on any of its
undertaking or assets;

312 sell, transfer, hire-out, lend or ctherwise dispose of its undertaking and other
assets or any part of them, except by getting in and realising them in the ordinary
and proper course of its business;

313 pull down or remove all or any part of the buildings forming part of the Property or
sever, unfix or remove any of the fixtures on the Property nor (except for necessary
repairs or the substitution of full value replacements) remove any plant and
machinery from the Property;

3.1.4 grant or accept a surrender of any lease or licence of or part with or share
possession or occupation of or enter into any onerous or restrictive obligation in
respect of the Property or any part of it.

The Company shall:

321 promptly deposit with the Chargee all deeds and documents of title and all
insurance policies relating to the Assets;

322 keep such of the Assets as are insurable comprehensively insured to the
Chargee’s satisfaction in writing (and, if so required by the Chargee, in the joint

2 DMm6/80959330.1
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names of itself and the Chargee} against loss or damage by fire and such other
risks as the Chargee may require, to their full replacement value and, where such
insurance is not in joint names, procure that the Chargee's interest is noted on all
policies required under this Clause 3.2.2;

3.23 duiy and promptly pay all premiums and other moneys necessary for maintaining
the insurances required under Clause 3.2.2 and on demand produce the insurance
policies and premium receipts to the Chargee,;

3.24 carry on and conduct its affairs and business in a proper and efficient manner and
shall not (save with the prior written consent of the Chargee) make any substantial
alterations to the nature of any such business;

3.25 punctually pay or cause to be paid all rents, rates, taxes, duties, assessments,
fees, debts and ali other amounts due in respect of the Company's husiness and
the Assets;

326 give, or procure the giving, to the Chargee or any person or persons appointed by

the Chargee for this purpose such information (inciuding books and records and
details of the Company's arrangements and accounts with its bankers) as to all
matters relating to the Assets {including book or other debts) or otherwise relating
to its business or affairs as it or they shall reasonably require and access to all
premises as it or they shall reasonably require;

327 keep all buiidings and all plant, machinery, fixtures, fittings and other effects in
good repair and working order,

3.28 deal with its book or other debts or securities for money in accordance with
directions from the Chargee from time to time (which directions can include
assignments thereof to the Chargee with or without notice to debtors) and, in
defautt of such directions, to get them in and realise them in the ordinary and
proper course of its business but not {without the prior permission of the Chargee)
by means of factoring, block discounting or any other similar arrangement;

3.29 pay into such other account as the Chargee may designate by notice to the
Company from time to time all moneys which it may receive in respect of the book
debts and other debts charged by Clause 2.1.3;

3.210 following request by the Chargee, give notice of the charge of the account to such
bank and procure that such bank executes and delivers {o the Chargee an
acknowiedgement of the rights of the Chargee in respect of such account. Both
such notice and acknowledgement must be in form and substance satisfactory to
the Chargee;

3211 procure that any subsidiary enters into such guarantee of the Indebtedness and
provides such security (including the provision of a fixed and floating charge over
its undertaking and assets) as the Chargee may from time to time require; and

3.2.12 promptly notify the Chargee of any meeting to discuss, or any proposal or
application for the appointment of an administrator, receiver, liquidator or similar
official in respect of the Company or any of its assets and, if any such official is
appointed, of his appointment.

If the Company fails to perform any of its obligations under Clauses 3.2.2, 3.2.3, 3.2.5, 3.2.6 or
3.2.7 the Chargee may take out or renew any insurance or settle such liability or effect such
repairs and take such other action as it may deem appropriate to remedy such failure and
recover the premiums and other costs and expenses so incurred from the Company on
demand.

3 DM5/80959330.1



4.2

4.3

RECEIVER

At any time after the Chargee’s demand for payment from the Company of any Indebtedness
{or if so requested by the Company), the Chargee may appoint by writing:

411 one or more persons as an Administrator of the Chargor in accordance with
Schedule Bi to the Insolvency Act;

412 subject to the provisions of Section 72 A and paragraph 43 of Schedule A1 to the
Insolvency Act any person or persons (including a manager or officer of the
Chargee) to be a receiver and manager or receivers and managers (‘the
Receiver’, which expression shall include any substituted receiver(s) and
manager(s)) of all or any part of the Assets.

Without limiting the Chargee’s rights under this Clause 4.1 or at law, the Chargee may,
whether or not any demand has been made for payment of the Indebtedness, appoint an
Administrator or Receiver if the Chargee becomes aware of any of the matters referred to in
Clause 3.2.12 or if the security created by this Debenture shall be in jeopardy.

The Chargee may from time to time determine the remuneration of the Receiver and may
remove the Receiver and appoint another in his place.

The Receiver shall be the Company’s agent and shall have afl powers conferred upon an
administrative receiver, a receiver and a receiver and manager by the Acts. The Company
alone shall be responsible for his acts, defaults, omissions and liabilities (whether under
contract or otherwise) incurred by him and for his remuneration. In particular by way of
addition to but without limiting any general powers and the powers referred to above (and
without prejudice to the Chargee’s powers) the Receiver shall have the power in the name of
the Company or otherwise to do the following things:

4.3.1 to enter any property of the Chargor and to take possession of coliect and get in all
or any part of the Assets and for that purpose to take any proceedings in the
Company's name or otherwise as he shall think fit;

43.2 to carry on or concur in carrying on the Company's business and raise money from
the Chargee or others on the security of all or any part of the Assets and manage,
conduct, amalgamate, develop the same (and concur in 50 doing) as he may think
fit;

433 to acquire any further property assets or rights whatever whether by purchase
lease or otherwise and to borrow money from the Chargee or others on the
security of the same;

434 to sell, lease, hire-out or exchange the Company’s business and the Assets or any
part of it or them (and concur in so doing} in such manner and on such terms as he
may think fit and to exercise all rights, powers and discretions incidental to the
ownership thereof;

435 to sell, iet and/or terminate or to accept surrenders of the ieases or tenancies of
any part of the Property, in such manner and on such terms as he thinks fit;

4386 to take, continue or defend any proceedings and make any arrangement or
compromise which the Chargee or he shall think fit;

437 to make and effect all repairs, improvements and insurances;

438 to appoint managers, officers and agents for any of the above purposes, at such

salaries and on such terms as the Receiver may determineg;

439 to call up any of the Company’s uncalled capital;

4 DM5/80959330.1



4.4

4.5

52

5.3

4.3.10 to promote or procure the formation of a subsidiary company or companies of the
Company, so that such subsidiary may purchase, lease, license or otherwise
acquire interests in all or any part of the Assets whether for shares or otherwise;

43.11% to make any arrangement or compromise or disclaim, alter, enter into or cancel any
contract or liability or redeem any security which he may think expedient;

4312 to employ professional advisers and others as he deems necessary; and

4313 to do all other acts and things which he may consider to be incidental or conducive
to any of the above powers.

At any time after the Chargee's demand for payment from the Company of any Indebtedness
(or if so requested by the Company) the Chargee may without further notice and without first
appointing a Receiver or Administrator exercise all or any of the powers conferred on
mortgagees by the Acts as hereby varied or extended and all the powers, authorities or
discretions hereby conferred expressly or by implication on any Receiver.

Any moneys received by the Chargee or any Receiver under this Debenture shall be applied,
after the discharge of ail sums, obiligations and liabilities having priority thereto, in the following
manner and order:

451 first, in satisfaction of all ¢osts, charges and expenses properly incurred and
incidental to the appointment of a Receiver and the exercise of all or any of his
powers including his remuneration and all outgoings properly paid by the Receiver
and liabilities incurred by him as a result of such exercise;

4.5.2 secondly, in or towards satisfaction of the Indebiedness in such order as the
Chargee shall determine; and

453 thirdly, the surplus (if any) shall be paid to the person or persons entitied to it.

MISCELLANEOQUS

No statutory or other power of granting or agreeing to grant or of accepting or agreeing fo
accept surrenders of leases or tenancies of any part of the Property may be exercised by the
Company without the Chargee's prior written consent. The Chargee shall be entitied, to the
fullest extent permitted by law, to consolidate all or any of the security created hereunder
within any other security, whether now in existence or hereafter created. Section 93 of the
{.PA shall not apply.

By notice in writing to the Company, the Chargee may at any time convert the floating charge
created by Clause 2.1.6 into a specific charge over any Assets specified in the notice which
the Chargee considers to be in danger of being seized or sold under any form of distress,
attachment or other legal process (including a mareva injunction) or to be otherwise in
jeopardy or if the Company has failed to pay any of the Indebtedness when due. The
Company at its expense shall at any time on the Chargee's reguest promptly execute and
deliver to the Chargee any other or further mortgage, charge or other instrument conferring a
fixed charge on any of its assets (including any of the Assets charged by Clause 2.1.8) or such
other charge as the Chargee may in its discretion think fit for securing the Indebledness.

This Debenture shall be;

53.1 a continuing security to the Chargee, notwithstanding any settlement of account or
other matter or thing whatever,

532 without prejudice and in addition to any other security for the Indebtedness
(whether by way of mortgage, equitable charge or otherwise) which the Chargee
may hold now or hereafter on all or any part of the Assets; and

53.3 in addition to any rights, powers and remedies at law.

5 DM5/80959330.1
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5.5

56

5.7

5.8

5.9

5.10

7.2

Sections 103 and 109{1) of the LPA shall not apply. The statutory power of sale shall be
exercisable at any time after the execution of this Debenture. The Chargee shall not exercise
its power of sale until payment has been demanded, but this provision shall not affect a
purchaser or put him on inquiry whether such demand has been made.

No failure or delay on the Chargee's part in the exercise of any of its rights, powers and
remedies (in this Clause 5 “right(s)”} under this Debenture or at law shall operate or be
construed as a waiver. No waiver of any of the Chargee’s rights shall preclude any further or
other exercise of that right or of any other right.

The Chargee may give time or other indulgence or make any other arrangement, variation or
release with any person in respect of the Indebtedness or any other security or guarantee for
the Indebtedness without derogating from the Company's liabilities or the Chargee's rights
under this Debenture.

The Company certifies that the charges created by this Debenture do not contravene any
provision of its memorandum and articles of association or any agreement binding on it or any
of the Assels.

Subject only to Clause 8 on final payment and discharge of the Indebtedness the Chargee will,
at the request and cost of the Company, re-assign to the Company the property assigned by
or pursuant to these presents.

A certificate of the Chargee as to the amount of the Indebtedness or any of it or any other
matter connected with it or this Debenture shall, in the absence of manifest error, be
conclusive evidence of the facts stated in it.

The Company shall, on demand by the Chargee, execute and deliver all such transfers,
assignments, deeds or other documents as the Chargee may require to perfect its rights under
this Debenture or to give effect to any sale or disposal of any of the Assets or as may relate to
an appointment of a security trustee.

POWER OF ATTORNEY

By way of security, the Company hereby irrevocably appoints the Chargee and any Receiver
jointly and severally as its attorney, with full power of delegation, for it and in its name and on
its behalf and as its act and deed or otherwise, to seal, deliver and otherwise perfect any
deed, assurance, agreement, instrument or act which may be required or may be deemed
proper or necessary by the Chargee and any Receiver under the covenants or the other
provisions hereof or for giving the Chargee and any Receiver the full benefit hereof.

EXCLUSION OF LIABILITY

The Chargee shall not in any circumstances by reason of it taking possession of the Assets or
any part thereof or for any other reason whatsoever, and whether as mortgagee in possession
or on any cther basis whatsoever, be liable to account to the Company for anything except the
Chargee’'s own actual receipts or be liable to the Company for any loss or damage arising
from any realisation of the Assels or any part thereof or from any act, default or omission of
the Chargee or any Receiver or any of his managers, officers or agents in relation 1o the
Assets or any part thereof or from any exercise or non-exercise by the Chargee of any power,
authority or discretion conferred upoen it in relation to the Assets or any part thereof by or
pursuant to this Debenture or by the Acts unless such loss or damage shall be caused by the
Chargee's own fraud.

All the provisions of Glause 7.1 shall mutatis mutandis apply in relation to the liability of any
Receiver in all respects as though every reference in Clause 7.1 to the Chargee were instead
a reference to such Receijver.

AVOIDANCE OF PAYMENTS

No assurance, security or payment which may be avoided or adjusted under any applicable
law, and no release, settlement or discharge given or made by the Chargee on the faith of any
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11

12

13
131

132

13.3

14

such assurance, security or payment, shall prejudice or affect the right of the Chargee to
recover the Indebtedness in full from the Company (inciuding any moneys which it may be
compelted by due process of law to refund pursuant to the provisions of any law relating to
liquidation, bankruptcy, insolvency or creditors’ rights generally) and any costs payable by it
pursuant to {or otherwise incurred in connection with such process) or to enforce the security
created by or pursuant to this Debenture or require the Chargee to release this Debenture or
any other security created by or pursuant to it.

COSTS

All costs, charges and expenses incurred by the Chargee and all other moneys paid by the
Chargee or the Receiver in perfecting or otherwise in connection with this Debenture and all
costs of the Chargee or the Receiver of all proceedings for enforcement of this Debenture
shail be recoverable from the Company as a debt and shall bear interest at the same rate from
time to time as the Indebtedness (as well before as after judgment) and shall be charged on
the Assets.

SEVERANCE

If at any time any provision in this Debenture is or becomes invalid, illegal or unenforceable,
the validity, legality and enforceability of the remaining provisions of this Debenture shall not
be impaired.

INCORPORATION

This Debenture incorporates the terms of all documentation between the parties relating to the
Indebtedness to the extent required to ensure the validity of any purported disposition under
this deed of any freehoid or leasehold property under s.2(1) of the Law of Property
{Miscellaneous Provisions) Act 1988,

THIRD PARTY RIGHTS ACT

A person who is not a party to this Agreement has no right under the Contracts (Rights of
Third Parties) Act 1999 to enforce any term of this Agreement but this does not affect any right
of remedy of a third party which exists or is available apart from that Act.

NOTICES

Any notice required under this Agreement is to be given in writing signed by or on behalf of the
party giving it. A notice shall be served by leaving it at or sending it by facsimile, pre-paid
recorded delivery or registered post, to the respective addresses of the parties set out in this
Agreement or such cther addresses as they shall from time to time notify {o the other parties
for the purposes of this clause.

Any notice served is deemed to have been received:
13.21 in the case of persconal service upon delivery,
13.2.2 in the case of facsimile at the time of dispatch;

13.2.3 in the case of recorded delivery or registered post 48 hours from the date of
posting.

If the notice is sent by post it will be sufficient in proving service to establish the envelope
containing the notice was properly addressed and posted and for service by facsimile to
produce the sender’s “answerback”.

LAW

This Debenture shall be governed by and construed in accordance with English law.
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IN WITNESS WHEREOQF this Debenture was entered into as a Deed the day and year first above
written

EXECUTED AND DELIVERED )
as a Deed by a director on behalf of )

the Company in the presence of. )

Director

Witness: f

Address: g (S . /ﬂ‘h) A TQ ~d

I @ﬁﬂﬂiﬁws{biu Frx

EXECUTED AND DELIVERED ) 3, /
4 K4 /,{/ y .'/ ,.( /-;
y (AL il
)

as a Deed by Alan Murray

in the presence of:

Witness:

Address
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