Companies House

MRO1 e

Registration of a Charge

Company name: MURPHY INVESTMENTS (MORSON ROAD) LIMITED

Company number: 11394829
X7BZ6DQ1

Received for Electronic Filing: 09/08/201

Details of Charge

Date of creation:  02/08/2018
Charge code: 1139 4829 0001
Persons entitled: LLOYDS BANK PLC AS SECURITY AGENT

Brief description:.  THE FREEHOLD TITLE KNOWN AS 7 MORSON ROAD, ENFIELD, EN3 4NQ
WITH TITLE NUMBER NGL38431 AND PARTS OF TITLES MX341127 AND
EGL307849.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 11394829 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PINSENT MASONS LLP

Electronically filed document for Company Number: 11394829 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11394829

Charge code: 1139 4829 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd August 2018 and created by MURPHY INVESTMENTS

(MORSON ROAD) LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 9th August 2018 .

Given at Companies House, Cardiff on 13th August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



oo EXECUTIONVERSION
CDATED 2 AUgust | 2018 T T

| M)THECHARGORS
S RJLLOYDS BANKPLC oo
: {as Security Agent)

. DEBENTURE

8 j?PinSé_ht'Mafs-{}_m_ 



Efauge e R

":-'-:PERFEﬂmNDESEGURIW LT
_-'rc:a\fﬁmms [ o A3

--._'_SHRRESANDS&GURMES _' e g

R . VR TR v

NTEL&EG?UALFRGPERT? e g
-_'_g”-"_'.:'-.Mewﬁmﬁmwma S R 8

'-.-"cm‘smu SATION OF FLOATING t::mRGE g

0 ACCOUNTS S

e "_'ASS;GNED GONT’RACTS ANDA%S!GNED %NSURAMGES L e

42 PRGTEGWGN DFSECUREDASSETS i '_ : T B 19 RN

s ':Dsmmmmmgmmmﬁwm G e || SRR

4 _REGEWERS Ll _' T T g

5 _'_'-'A?PL!!:A?EGNQPMGNEYS ST g

1B "'_'_-.:.?GWERG?AWGRNEY e

47 CONSOLDATON oL

o -_?Rmamaarsiomﬂim PART e
" 4e " PROTECTION OF THE SECURITY AGE&NT ’THE szcu;:zﬁm F;&Aé«iﬁ:ﬁ: e

| PARTIES AND ANYREGEMER e

.20 PROVISIONS RELATING TO THE sacumw AGENT e e

i . .. EPRESQRVA?H‘QN (}F QECURE’F‘{ S o _ E e 8 ey

e

= -"MESGELLANEGUS PH{JV ams _' B

F _G{JMERNNG LAW S | ._ g

| ﬁswm’ic&s S iy
8 ENFORCEMENT o e w

o -.*'_:_'-sczHEwuwi THECH&F&GGRS B

S grsizezAwEz0



T SCHEDULE 2+ BE?AILS C}F LANS

R _”SCHEDULE 3 DE?NLS {}F SHARES

g .'.SCHEE:;ULH 4. E:aﬁ“fmi_s oF ASSEGNEB INSURANCES o
SCHEDULE 6- DETALLS OF ASSIGNED ACCOUNTS
SCHEDULE 6 - DEED OF mc:zss& o o e
= "smamuaﬁ 7-FORM @F NOTICE OF AS&!GNMENT oF iN&URANﬁE o o

SCHEDULES FGRM DF NQT!CE BF ASSIGNME&T OF ABSI @NED AGCGUNTS' . L B

- (NOT BLOGKED AGC;QL}NTS} _ e
- '-scasaum g: - FORM OF. N*:JTICE arz ASSIGNMENT GF BL{:}CKE& AC{ZGUNTS

i '-_'.QCHEE}ULE: 10 FDRM GF ?ﬂﬂ'ﬂCE OF RSS?@NMENT GF ASS GNED CGMTRAC?“

o STIBI2921HEZ0

T S o

A

a8
_éé-"._f B



B THIS DEED ¢ madeon

e .EE?WEEN---

e {’l) L _'_THE CQMPAM IES whoss namas i fegtstered offices are set out. in Scha&uie 1 RS
Lo ftogether With &ach company which becomes a party to this Desd by executmg a

- 2August 2018

o Deed cfAc&essuaﬂ aac:h a”Ghargnr" anaﬁtageﬁher the "Chargam”’) am:!

- -f{z}ﬂ-_. LLOYDS BANK PLG Ithe "Seciirity Agem“) as. wcurﬂy trustee fm’ lhe Secur@d- '
R 'Fmance Parhes {aa {ieﬁrﬁe& belaw} _

. .ENTR&BE}E}T]QN

+ ’ffﬁé‘sﬁgnéﬁ_ ﬁhcbgﬁ{ﬁ R

L "fAs_'signed' Gﬁﬁtmc‘té'f

o gnsten ke

"(A-}_ § _The Qaeurad anance Fames ham agr@ed ED maica credst famistias availabEe ?f:a %h@f-
S Horrower on the terma and mndstms seat au m ‘Eha Fac:hty Agraemeni {as ﬁeﬁnad S
e a:zw} . . . : : _ '
o "§B}-' g The Ghargors have agreea:i taj eher EﬂtD th%s Eﬁeeé to prswcie Secunty over fheir aaseis . E -
e the Sem;nty Agem toho ci oh §rust for l%se f and the other Secureﬁ Flﬁanc:e Par‘k;as Lo
Tis AGBEEE asollows: o L
o ﬁQ o gmea?gﬁrmm '
S ﬁeﬁmtmns :_ - -
. ._ln'_thls-ﬁ&ed;;_-:;_._' . = s
o “fkc&:uuznt*-’ L - means aﬁy am:cum ROW.OF at any ’ame (aﬁd from time tc;.

- fimie) opened, pwnid, operated, held or maintalned by
- any Chargor {orinwhich: any Chargor hasd@n Interest)at
“any bank or finencial institution in aly jurisdiction fand
© o ghall nclude any replacement account, subdivision o R
o subeaccount of that ascount) and alf mongys from-time . o
S p HmE stedding 1o the eredit (nnciud ng ar‘sy mteres{ S
: therem) {:f sut:h aacauﬂts R : .

- mearisi- o

Cfay ) esch. uf the Aewunts spemﬁed i Schgduie B
s Detailst of | Assigned - Accounts) (and Cany
. renswal oF rades:gnatmn of such Accmznts)
._{b}'. ; ;: &y ﬁ!mi{ed Acmums Whéﬁh are maarz%amad L
Lo with iy bapk or ﬁrianslai %nﬁ'ﬁ%mtiﬂﬂ Gthar thaﬂ -
S %he Securziy%gem ami S Ll
e : Cany ‘other Account: agreed by he Secursty“

-Agednt and the Borfower in wrmng ta ba an'- : B

B Assgnad Acmunt Ll

. fmeans any cantraat agreed hy tha Senurzty Agent anu::t' _:'
Ry _the ﬁ@rmwer in wmmg o be an A&stgned Caatracl



T Asgigiied inBukanices”

- "Blocked Aséount’

:. '_“ﬁ_:ha;rggg Ao t"";'.-' o

“rgans the Insurances (if any) gpeoified In Scheduled -

{Assigned  Insurances). - (ingluding any - reﬁewal-

S _ subststutmn Or rep acemant ::af such Ensurame}

- Meaﬂﬁf o
";(é)' :'_"_'any Haadmg Aﬁcmnt {anc:%’ any renawzai z:r_'. e :.
B redes;gﬁatton of. such aamum} :
o foy o 'any‘ Mamﬁatéry Pregaymeni Accaunt {am:l any
- SR 'renewai urfe:ieslgmtzan of S?&Ch acaoumi aﬁ&
o 8 : BEW “other Account agreed by the Eeauﬂty R
o Agentand the Bsrrawer it w;'itmg ta ba E L
";'Ealmkad Aeccun! . _ ' '
©mesns:
ey the Accotnts %ﬁamtamﬁd.ﬁyény'Ch'argﬁaf"W%{ﬁ
I g Sesurly HAgent dnd designated in-owrting
S asta Charged mccuni hy fha Secunty Ageni S
Cooand .

 “Declared Default’

"Died of Accession”

- Detault’

. *Dafault Rate"

" “Eventof Default’

"Facility Agreement’

. .’.'!'G-rbugu. e

o ﬂlﬂgﬂranﬂe@%:_- S

_ (b} T any Ei@ci«é&ﬂmcuh& mgﬂﬂiémeif w;t&_'__i;hé S

g Sec:ufzty Agent {actmg in any capacity) -

rieaRs an Event of Defaulf which Fas. remteé in the R
- Agant exercising any of its righis. under clayse 24 18
--(Aca@f&rat;ﬁn) ﬁf lhe Facatx&y Agr&emanﬁ: :

: ..'meahs & deee:i sa?astantgaliy ini the form of Scheduﬁe 5
{Desd. of Arcpssion) executed, or e} be executad by g
B ;parsﬁn bemmmga!shargar Sl SONERR

o ~has. the meamﬁg gwen tcs 2%taf ierm m ihe 'i:am ;ty
Agreemeﬂ‘t S S

" reals the raﬁa s;::emfeci in vc;!ai,tse 1{}8 (Défiayif
_.vnter@sz‘} uf the Factistyﬁ«greem@nt . T

~has the meamng gweﬁ %o thai; tarm in ihe Fa;::mty e
- '-Agreament : S .

" theans iHs far:.lhty agreem%ni daier:i ool abcsui ihe tiate _' By
vof this Déed Hetwesn, among oltiers, ihe ﬂhargars ihe Sl
: --Agem aﬁd the Sgﬂursyﬁgent S L

: -haﬁ %he meamﬂg g:uen in the Fac:!siy Agreement :

U neEng any s‘:crziraats and fsa:s icies r;;f msurancze m"‘. o
assurance taken ot by or o behalf of any Chargor or
~{fo the exient of its mterest} in-which any Chawgor has
Can - interest axcludmg inT each oRss confracts: and -

' "-"__m!;caes of ‘ingurange or assmance wh ch Taiate m'-:' '

T iteflectisal Property’

O erigfapeiMsz

- Habi i;tfas m ihzrd parﬁes e
_ _means any 03’ ‘cham DWE[‘!Q PSR

':{é}'-‘ mt&mts n respact cf any ?eg:sterad' e

: int_e factuat. property right Th any terrifory or -



-;-“Lw :

‘Mmﬁetary t’:laima

" 'Natwest Accounts”

Bt é;":_d_'ﬁﬁqui';ﬁ%ﬁéi‘a’t’*f

Rpcsiver”

o avisistmiweRy

DU jusdiction,”inclodind, T without 'limf_tati'on}.
patants (rcluding: su‘pp!emeniary orotection

"".-t:emfmates} frade marks; - service  marks,

ragisterad ﬁas;gﬁs and any: gimifar rightin any: -
erritany or ;unsﬁ;ﬁtlon arel any applications w__- S

ﬂg%‘kt to apg}iy for-any ef the abavei

Sy any btand and trade names, domain mames, Y

L invention; a@pymghi ci@s_;gn nght
-perfarmame nghi S

{zz} :any rade secrets, databass right me—hcsw_ '

ooand cmfzderftsai information; awd

' oy f.'the benefit of any age‘eemant or hcance ?or tha S

. '_luse of sﬁy suchright, -

N -and any sumﬂar ngh& i any terrtsry or unsdmt ey and- R
“any applications of right to apply for aﬂy ‘of the-abbve
logether with any registrations, extensicns, renswals or -
- applications of o for the same, now o at any fime
. _-"hemafter {and fmm %ame 0 @EW&) ﬁWhEd cr ha!d by afy -

_ Chargm* has At m‘terest

e -has Ehe meﬁnmg gwen ta ihai term m sesctwn 2@5{’%} nf
Cothe LPACbut or thege | purposes: ”Lanti“ exclucies-
' '_ -herﬁab!e pwpeny s;mated in $mﬂand L

= means ’Ehe Law of F‘*wperty Act 1925 -

L oesns a% haok and offer debﬁs rentas myait«es fe:es L
VAT and monetary claims now of in the future owing to.

- gach Chargot (whethae alone or jointly with-any other. -
o persony, whenever paysble’ and whather liquidated or 1
"'-'.'unhqwda%eﬁ gertain. o mmmgerit frichidivg; without

fimitation, credit Balances 6. any. Account, fogether WRH

S el ehegues, bills: of exchiange; riegotiable ihatraments -
UL ndemnities, “predits and ‘sacurities: at- &y fime givan in
_ relaizan 1o, oF to: sec:ura payment af amy such debt

" irieans: each of ihe a::munt& held &t Natmﬂa
- Westminster Bank Pic whlch e sul:;gect fo the ﬁ;qsténg_' S
_Securzty S . . . .

o :. rigEns & pariy @th i‘.’}aed _
'-_-meanﬁ &l piam machm&ry ‘or equtpmem (m{niudmg o

- office eguipment, - compliters, - vehicles . and - othet e
. aqmpment} of sath Chafgor of any Kind and the bensfit

¢f‘all fcences; warmntxas and ﬂam{acts re%atmg tcs th@ . '

ganie

L sans. any renaiver, racewer amd maﬁager of, ’éo ihe'f.-- -
L extent permitted by law, an ‘adiministiative recelver
. {whether appointed, pursuant to this Deed or any statute, .
Sy A soud of a‘ihevw&se) of- !he whnla or ariy paré: af ’fhe "
' __Semzrad Asaet% R . '



.. "Regulations”.

“Refated Rights" -

"Sectred Assets”

" "Sacured Finange
Doctiments”

-“S_eturﬁ_d Finance F‘é_rté.{” -

"“ﬁ'_&cm’éd'.iiabi!iiy**' S

U Securities”

| "Security Period”

arisizizHE0

Regmat :ms ZOEJE {S! 2@33[3226} o aquw&ient":.“.
legislation In-any applicable Junacﬂaﬁean bringing inte
~affact - Direciive: 2@{32;’4?1&@ oft 1l ﬂanmaﬁ coltateral
'.-_arr&ngememts ; SR

o means in reiataon m any Secua*ed Assa’t -

- ia} L the pmmads of 35!@ of al or any par{ nf that
Seeurer& Asset ' :
' :zb}' o "a!lu’ementa, 'ﬂgms mcmey m pm;}er{y arising :

Cfrom Cthat  Secured Asset, - by way of .

sonvarsion,. exch:anga redem@ticm benus
- pmfﬁrﬁnm cp}tmn or’ ctherwrse,_ . : o

"""{a%:}_:i ; '_ail ﬁghts undar any is*:ame agreemﬁeﬁnt ’fcr'

o gale oragraament for leas& in mﬁpeci c:§ that
S 'Sef:ured P\ESE’E : - . o
{c;!} el raghts powers beneﬂts nia:ms mniracﬁsi' .

S warranties,  remedies, “senlifly, guarantess, -

S _m:ﬁemn;&:&s of cévenants. "for taiie it respec% Uf'
S et Secured Asset ami '

®) '._'any rioheys and. pmceeds o inmme pasci or
N -_-payabie in fﬁspect af that Secumd Asse’ﬁ

S means el the assets and mdeﬁakmg m" %he Chazgar5
- yihich from tinve fo time aig, o puipor to be, the sibjsdt
“of the Becirity created in’ favaur of tha Sacuraty Rgeni

: by or gzaugxsuant tothis Eiaaz:l L :

o fias the meanmg gw&en to i’hé.@;erm ; "Fiﬁéﬁéé' S
R D{}s&umeni@" i i:ha F“ac;%niy Agream@m ' S

-:'.has ihe meamﬁg gmen o the term “S@cured F‘*ames“ m S .
' -Ehe Facility Agr&ameﬂt : o IS

means all present aﬂd fuiwe ubkg&tmn% am:% labiiétiES.._. -

ex;:kressed 16" be e, oWing or. payabe by any Chargor

- unidef or in-connection with gny of the Secured Finance -

L Documents: (whether  present or ‘fulurs, acfusl or -
Lo gontingént and. whether incurred solely or jointly {or o
J jointly and . severally) with - any mher psfsr:m} {tag&ther R
. 'the “&ewmd Laabsizhes"} DR BT

: means ai% o any St@tk& $harss thar i%aaﬂ any Shares) S
- prother - financial - instrumants H{as - defined i - et
'Regulaimns) irelading: ihase haki Viai @ nominee, irustee BRI

CoE ctaanﬁg systam : . S

U misans @ mortgage charge pedge fisn” :ir' an‘gx atharj S
security interest securing any obf ligation of any person oo
SUorEny eté‘mr agmmﬁ&nt oF arrangament hawng geslivilar ooy
ol efﬁett : : . L

imeans: the perm{i hegmnmg of the c%ate; aof. ihs Deed-' RRO
ang endmg o 13 the date whi ch - SER o



- "Shares"

ey el of the Securad " Liabilities  have heen
RRPRTE 'unsﬂndztumaﬁy and Errwosabiy pat{i and.._'

ﬂnscharged bre Full; and

' By Sedied Firancs Parﬁy s sy fther

-~ pommitment; “obligation or lability under or

o fpursuant to the Secured Finance Documents =

{8) . ali'of the shares in the capital of eah of fhe
. companies spacified in S{:hadu & 3 {Dﬁfaﬂs o
Shares}, at“i{’:i :

(bj o émy sharesin the"é:aéitéi of fan;;?. bthe?héﬁbéf

Lot the Grauﬁe awned by any Chargor-orheld by
L Eny nomines of E}eha!f of any chargﬁr ai any S

S tme;

"mawded in eas::h case suzﬁ'\ shams r&iaie to ih& share
' _aa;a%ai of sompany mmr;mrated in Eng!am:i andj
: Wﬁi&ﬁ ' . el

. "Transaction gﬂf-‘-ﬂﬁtg“ -__means the Seaur;ty craated or expressed 6 be: crsated"

i favour of “the  Securly - Agent pursuant to tha'_'f_"
Transaat;mﬁ Secumy Dmcumenﬁs : _

o Tranaacttﬁn Seaursty : has ’sh& meamﬁg gwen m the Fam :Ey Agreament
L _Dawments" s o

S 1E "_*lnwrpuratian aftarmg :

- 'Uniesa Thie context othar'wme res:;ukres; of amiess ciefmed in thig- Beed aii wumﬁs a%rsd :
- expressions defined of whosé interpretation is pmv;das;i f@r ms the Fa::; my Agreament L
: shaii have the sgima meaniﬁgs ms ihis. Dﬁed ' . -

i% o _'lnterpretai{aﬁ

kA :

32

The prmmp%es of mterpmiation et Oﬁt it ciauses@ 1 m 1 3 of 2?1& Facllsty" Sl
- .&gmemeaishst ap;}ly ic i*ns Deed mﬁcfar as they arﬁ reievant ta ;ﬁ -

_ -Uniess the. aaﬂtext otherwise reqmrea & raferance to a "Sacured F[ﬁamze'
‘Document” or @ny othicr agreament; deed 6 instrument Is & referance fo-

- that Secured Financs Dosuraent or other agreement, deed or instrument as
" amended; - novated, suppiementaﬁ restated o réplaced - (however

P o Tundamentally) and inclides any Increass in, sxtension of, or change to, any 0
L tecility made: available under that Secured. Finance Document or other
- Egreametit, dead or instrument ahd includes any increase Th; extension of or

: ‘change 1o any iamlsty miade available inder ihai Sacurer:i %ﬁmaﬂce Qammenﬁ o
:.ar ather agreement deed or mstrumssnt o : .

133

Tha !aab:lmes mf the Ghafgms under iha& Eeed e ;&mt and se\feml

I :--M:knﬂwiedgement

: .Eacﬁ Ghargm’ ackncwledges thaﬁ tha Ses;umy Agené en&ers mta t‘has Deed for ;tse '
o and es imst&e far the Seﬁured f"—“mance Parﬁi% whm aha&l ba ﬂﬂfiﬂ&d o lhe ful beneﬁt
" oof this @eed e _

L erstasiasm



. Eff@c% 458 ﬁ&ed

.'?ms Dae:j shzaﬂ take effectas.a, deesj Syelt. if L is Stgned under harsd oy bahaf of 2%‘;&: :

o -Secumy Ager;t

16

'_'Law Of Pmpar&y (mscaﬂanenus Fr{wismnﬁ) AGHQRQ - e

CThe: ierms af ﬂ-ie mther Secumd Fmanc& Documents: ané uf any sscia Eetters between_'_ SRR
o any parties i ralation o any Becured Finance Document are irporporaled in this
Lo Deed to theiexlent recitirad 1o snsure that any purpc&ﬂed disposition of aninterest in
S Land contained i this Deed: s a valid disposition ki aﬁaerﬁance w:th Se&ctlan 2{1} of o
S the Law af i?mpar&y {M&sce anesius Prm;ﬁsmns) At %939 . o

- 'E‘hirsi parﬁy nghts

'::“E_;f?;_’% S Ea::h Smured Fr&ance Partyy any Recsw&r aﬂd thetr regpectwe offi u&rs_"

. eimployees and agents miay enfores any term of this Deed Which-purporisito o

“confer a:benefit on that person, bul no other person who fs nat a Party hias -~ -
_ any ﬁght under the Contracts (Rights of Third- P:ames} Act %9‘39 tn aﬂfgrca z::r_._
- enjoy the Bensfit af aﬂy feii of this Deed : RN R

' g7 :NGEWH‘!S‘EEHGEERQ any: iarm af any Sacured ?inance Dmumer‘at the Paﬁresz -

S

Cand any Recelver may rescind. vary, waive, relesse, assign, novale or .
otherwise dispose ofal érany of thelr respective. Hights or ohligations under o

'Ehis Bemﬁ ws%ﬁoui tha waaent {;f sny persm Wha is ﬁot & Party

-_&untmumg Event af:ui Defauit

The. promsmns set cm’i: i C!ausas 12 5 am:i '126 (C@nsfmslmn) c:f iha Facﬂ y'

1'-_Agrﬁzemenf shall agbg‘:aym this Deed.

- contest permits of requures be cans&rued a8y refamnca to the: Secursty Agem anﬁ ﬁs e
'--.nummea S S B

oA

A

- Nommeea

"- : if the Sacun%y Agent eaus@s m‘ requ:ras 5hams ur aﬂy cihez‘ agseﬁ to. i:aa reglstezed in.

the fame of fts norminee; any refersnce in this Deed to the. Secuity Agent shall, I the

_ 'lmansssﬁemy hefweeﬁ this Eeaﬂ and the Fami:t’y Agreement

. . -if theﬁa is any ool tci or mansrsﬁency batwean any ;:iraws:on of. ihis Daee:;i anci any - S
_'-'prowamn of the Facmiy Agreamant %he pr@wsuon 0% the Fac?aty Agreament shan-..

praval

¥ Pafmaites:i transaetmns o

.'Ncr&hmg m thls Beezd B any Daed mf Acqass o shakl res%rac.t aﬂy is*ar;aac:tmn whn::h o
- prnitied uider e Facliity Agreenvent. I thare is any conflict ‘or inconsistency .
- etwaen kh& terms of the. Facility Agréement on the one hand, and the terms of this
- Peed or'a Desd of Accession on the mher hsnd ’chee tefms af the Famhiy Agmam@nt' N
'Zshal prevaai : : : . S . _

_.."E.’}smb e rat:wery _
[ To the extent an mdemmiy camamea ir th & E&eed is also cmntamed if another Fmaﬂﬁe

Dacument (s "Repeatid Glaus&"} the ?&epeateﬁ Clause shall nat pmv:de for- dauhla'_ BN
_'resﬁvery by tha Seaurﬁy Agent in res;}em of the same amﬂunf (R .

CamsgEawes o g



] R

31

B Zﬁ._-CG"JE’NANT TG ?A\f

'$ez;ue‘en3¥ i_iabmti&s

'Each Eha{rgmr covenants thai :i wﬂé on demancf gay and dascharge the Sacwed
__-Llabﬁmas when' ciua ' S _ _ S

"interest

: iEach Chapgor covenants o pay i ﬁtearest at the De?auit Rate to ths Securaiy Agent on
“any-sum not paid in accordance was:h Clause 2 ‘1 (Secwecf aaahzfaffes) Uﬂtl paymant- R
o {peth beﬁ:}r& 2indd after judg;meﬂﬂ : : : . '

-f:Hgmes 5 |
tand

Each C%‘aargm chargea

- : - 311 Coby way Bt ﬁrst agai msngage 3 Lamj dESCr!bﬁd in Sahedu &2 (Dafa#f; af

- Land); and -

i 312 by way aff;mtfxed c:harg@w :

--.:;ﬁi'tar% =

©{a) aliLand described in Scheduie 2 (Def&als of Lana‘} o the*; exmm: nc;t
Ll eﬁea’tweymaﬁgagad by c:lause N e anci S

By ._ -l HE‘,E&F]{’.E!S to enter lipor of Lige ihe Laﬁd cEes,cffbed i Sch@éu!@ 2 SR

(Defaifs of Land) and the benefit of all other agraamamg reiaimg LI
L _the i_and tﬁegmbe{i in Sc%‘aadu!e 2 {f.}afaffs of Land} S

U Each Chargnr mc:rfgages ar (uf ofto ihis etent %hat this %Jeed does not iake effec:ﬁ asa
_.maortgage) charges by way of fixed charge ﬁ:ﬁe Shams and aé§ R.Esﬁated R;ghts under e:n{ o
I donngction w;th i?&s S?ﬁa{% ' el _ .
' :Securiiies . .
_ Each E;hammr mﬁﬂgages oF (af or m the gxtent that this Deea:f cf{;ﬁs ﬂoi taﬁe @ﬁec& as a o
- rartgage) charges by way of fitst fixed charge the Sewntﬁes ancj all Rel ated R;ghfs DR
o iundar or an ccﬂnecﬂm wﬁh the Semnﬁe& . . RSN w
__Ent@iieatﬂa! Pmpsrty . .

Each ﬂhargor chafges by way cf f:rsi ?med c:harge ﬁw inie!ﬁeatuai Prope{t\; ar;d ai B

SR -Reia%ecﬁ ngms under s:er i g@nmactfnn wsi’h the Intsl ieatuai s"-‘*mperty

By

oA

' Monetary Ciaims .

o :'_;Eaah Chargor aharges by way of flrst fxet% f;harge s Moﬂatary Gaims amﬁ ali-'-_ '
- Related Ri ghis unda{ o m cannmtsmw w;th %he ana‘tary Glamﬁ& Lo _

;Chargaai Ac;‘muﬂts

Each Ghsrger aharges by way off rst f:xed charge “ '

| i : .3.6?‘% !i amounts st&ndmg to t?ae credaﬁ mf ihe Charged Accwms a*nd
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Cooaar

CEEZ L el Related. R;ghts under of I conneatmn WiE the Charged sﬂ\cwents
L Piam ami Eqummeﬁi .

. Easrsh ﬁ:i”zargm' chargas by way m‘ fars‘f ﬁxeé aharge = . '

: - .3? 1 _' the F‘Fant am‘i Equ pmant (to tha a}ﬁ‘ent fmt affec%w@ly shargaé by G!ausess

be ng pa{t c:)f aﬂy Chargars stﬂmknm—trada mr wark«m prcgm&& and

| 3 ? .'?. l Relaied Rxghts under e N canﬂectmn wnh ﬁhe Péam aﬁd Eﬁu pment
Goodwill S | | o
Eack Chafgmr ﬂharges hy way mf fzrs;t fixed charge :ita pfaaem amd futwe gmﬂiw;éf | .
:.Una:atéed capitat _ - _ ' _ e
Egch Giﬁargcz‘ c;harges hy way cf f rsf: f’ xecﬁ c,harge its unt:al fed Capltaﬁ . _:
:ﬁuthurisatinns L S _ e y | _ i -
= Eax::h Chargm chargﬂs iay way of ﬁrst Thad chargs ﬂ‘ae benefti of ali Emeﬁc&s mnsanis _
- agreements and Authotisations: held by or used. in cann&stmn withy %h@ business: of =
" su-r:h Chargorof the | L}Eé mf any of w&s assais . . . :

Asmgne:% cnﬂtracts

:-._Each ﬁhargm HSSigns absaiuteiy, suhject tr:s i prowse f@r reasslgnment ain thie '  :
- irrevocable di&ﬂharg@ in ful! of ihe Securad i.;abe mes all iis regh‘a iitle and sn‘&emst fmm -

S time ta time i

R E_m.‘“.*l tha Asszgnad Cortracts 1o which %i as & pariy, az‘u:i

s

'..3'3;"3'1'_;:2 at Rel ated Rygms undea‘ ar m connecim w:%h ihe Assigned Contrasig ia -

whum itisa paﬁyf

:Assrgned inwr&mea

- Eagh Ghargm' assigns abschl&y sub;act %@ a pmwsa for r&agsxgnm@nt GRtRE

i Crrevoable ﬁasr:harge in fu!i {:rf the Sesoureci i. ab!!;tsas. af xts nght tn!;ie and-interast frc:m g
SRR tlmetu‘umam AR : . . _ : . :

: _'.35-1-2._-1 the ﬁsssngnec& lnsuram:es ti':« whmh zt Is @ party, am:l

S g i .S;:ﬁz 2 ali Relateci nghts umier o i r:annec;tton wﬁh thﬁs Asmgnc—zd lnsurances te

wh ch it e party

.;'_Asssgﬂad Amﬂants

: '-Eac:h G%’;argar asssgns absaitﬂa;y, sub;ecﬁ to & prwsscz Eor reasaagnmani an: the_'. S
o irevocsble distharge i ful! of ‘Ehe Sef;ured iahmtzes ail is r:gh! t:tie and zﬂtemst fr@m- .

: _"hma Ecr tama irpee . _ _ .
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T 3:31'_133;'2 “alf Related ngh%& undear or m mnnaezmn wsth the Assngrxe& Accaurﬁs fry ais e

name o

FZaatiﬂg Chaa’ga S

B4 Ehch ﬂhargﬁr charges hy wWay nf’fa’st fioating charge all of fie prssanf and
T - future busingss, undertaking and assets whetever situated, which arengt for

o .'_any resison effectively marigaged, charged or assigned by way of fixed
L seourity by thie Déed, inciuding, yithout limiation, any hentabie property .
L aitvsted in Scataand huﬁ emluémg i:he Natwest A{;munts . R

B T 3‘142 '.'F’arag{aph M @f Schedue Biio ﬂﬂe Eﬁsmiwmy Ac% 1988 w;i! apgéy ’sa any o

L

3. 5.1_ l';f:}id ft on trist for the $ez:unty Agenﬁ as secur;iy f-:}r the ;zayment andf - L

216

S &4 .3_ The &eeumyf Agant may at aﬁy tumﬁ by otice i Wﬂtmg 1o By Chargm T

ﬂaaﬁmg chargse z:reaiaci by %haa Deecé

-Trust

. iforto iha axtent that fnr any FEAROR’ ?fhe assngﬁman% of chargmg m’ aﬁy Secumvcﬁ Assei f' '
i pmhfb ted thﬁ reEevam Cﬁargqr shal! = . . _ R

. _a?tscharge of the Secufed Lﬁabail%ms and

3152 take such si:eps; a8 ihe 8&{:uriiy Agan% may reqwra zc mmo‘v@ the' B

Sl impsdament o a&:s;gnmsan‘: or charg ng it

- Naturs m’ $ecur§t}f craated
' 'The Sezcma!y m'eated um&r thzs D@ed s crem&d

: ."fﬁ-;‘:h’:}:i Hs'E conﬁnu;ng sem.srsty 0 sewre the p&ymem and dsscharge of‘ ihe Sec:urad"'

_ _._Lsabsiataes and shall- net bé reiease& or discharged by any: mtem&d;afa :
o _payment or settiamene ofallor any of %hﬂ Sacurad Laabsim@s s

: _3.‘!1%'.23_ in %avour oﬁ‘ the Secumy Ageni as trustee fsr Ihe Sacured Fmanx;e F‘ariies

'.and

o 3463 with hﬁe guafaniae _
: -'.-.QRYSTALUSAT oM QF FLQA’FENG ﬁHAﬁGE

R 'ﬁryﬁtaﬂimtiam Ey Notice

“convert the floating charge created by Clause 3.14 (Flosting Charge) into a
S Ted cha{ge with  irimediate E%’feat ES ragardsz amy pmperty or asset&_
spemﬂed in ihemtseaf»--.' R

'{é’} : : the Secunty orea%&d by or ﬁufsuant t il {}aad barsmmes'
e ;-an?urcaabie i acaardancewsm Gfaﬁse 131 {&nfomemenf) or

(b) . the Sewnty Age‘nt smszci&{s that any Secured Asset may b6 i SR
: S aaparéy ar i danger of being seized, aliached, charged, tsken . .
U possession of or sold - urder any form: of- distress, sequestration, -

S axecuﬁmﬁ or other: ;)fmcess of ctherw;se be i m ;ewpardy, or.

TGy the Security Agem c;ansaders fhatit is neaessary in cnrder fo- pmtem: .
Cothe o f::n%y of %ha Secuﬁty e:;mated by o gumuant o thiS Deed

" _ . "'4:.1}2- - if ﬁo spemf;c assets subject m tha fﬂatmg ﬁh&zge i (;:iauga 3 *14 (Ffeatmg s
S cbargs} ars ﬁﬁenhfﬁed in the: ﬂotima refers‘es:i to. In Clai.ise 4‘%’1 ihen tha e
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U grvstalisation shall take efféct ovsd gl of thi assets s,uh;ect to the ﬁnatmg S

::harge in Giause 3 M (Fiaatmg & ?arge}

"-Gwstal isa!: aw Autamatm

UL The f!ma%mg cha;’ga czeated hy a Ghargar uz}def Stause 3 4. {Ffaaa‘mg C}hafgej will -
- -automaimaﬁy be converted (withou! notice) with immediate: sffect intoa fixed: chargs . -
a8 r@gards all of the uﬂdartak ﬂg aﬁci asse%s of iha% Chamer Sub;ect fa. the& ﬂt}aﬁng_” e

charge» : . : . R _ . R

s _4_.:2.;75 __: if tﬁat G%}argm sreates o aﬁém;pts 1o create any Sewsty (other ihan _

Permitted Sacurity (a8 ciafmed m thé Faci ﬁty Agr&amem} aiver any x:nf ihe- - '

'_:_Secureci As&eis mr

: 423 if-any person vies or auampia ® levy aﬁy dﬁsﬁess execm;on sr Oti‘tﬁl‘_.

' prct:ess agaunst any of the Securari Asseis or

4;2.3_1:-_'-' if the Security ﬁ«geni receives m:a%tt:e af an mzerztnan ta appa int an

faﬁminas‘:faﬁﬁr of that Chargﬂf m'

o 454 ifany 5&&;; is ’taken (miudmg ihe presentatamn o e ;:setsi iofs, the passing of g

" resolition or the making of an app zcaimn) to-appoint & liquidator, provisional

Jiquidator; administrator or Receiver in respect. of that: Chargu# s:}ve%“ aiﬁ or e

L '3ny par% afita: assats or. zf such persan I8 appmnteci nr

428 _un ‘the crystai! aaton cf aﬂy ather fiﬁatlng t;hargﬁ zwar fhe Seﬂured Assais‘ :

RRARRY . AE

_'j-_fzi'z-e-z in'éﬁy.ather-ciréamééagﬁse ;;‘irmzée@ bylaw,
S -Assets asqu ;'ed pnstucrys%ailrsatnun '
'Any agsets ac:qmmd by a Chargm aﬁer crysiaﬂisaﬁcn has- accurred (and ‘that are nct_: '
O efectively tharged by way of iega mortgage ‘or Thed charge, o assigned. under

O Clagse 3 (Chargss)), shall become subjsct to the flaating charge crested by Clause =
- UBA4 (Floating clharge) so.that the: crystatlisation shall ba sifeclive as ﬂ’ suc:h assg’ts_ Sl

S e mwnecj by the Qhargcasr at Ehe da&e af crystail;sa! an. -

o . Crysialiﬁ%&&mn Mnratarzum wh&m dwm;tam pmpase vnluntary arrangemamt

s :The ﬂcatmg ‘charge sreated hy C%aus.e 3 14 (Ffoafmg Qha:g;e) may rmt E:ja ;r:onveﬁed : ._

e intoe ﬁmd charge ssieiy by reason of:

o é.«%;‘i. : %he {Jb’{émtﬁg c:‘&‘amarat@ﬂum o

L -4 42 al‘;yﬂ”ﬁﬁg ticme wgfh a waw to ﬂhtammg a mﬁratarmm -
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e &:heﬁu!a M m the Tnsaivengy At ’%988
_:Partlal cwstaiisgatmﬂ _ _ _
i “The gwmg e:tf & hotice by t’me Sacl.;nty Agem pumuan% ta C%ausa 4, 1 (Gnrstah’rsaﬁcﬁ :

- By Notice) in relation to: any class of assats of any Charger shall iot beconstrued asa.
Cwaiver ar ahandonment of the rsghts of the Beﬁunty‘ Agent o serve gimilar notices i
" respect of any other class of assets or. of any ethef nght 0f iﬁﬂ Securitg; Agent as&dfmr
: -the Seaumd ananca Paﬁ N .

; Sew rysta sszimﬁ :}fﬁ:}atmg nharge :
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U enseszawss

- _Natmes of ass;gnmam

Ay charge that has crystallised under this Clalse sy by rotigs in wntmg {givenat '
- Bny time by the Security Agent to the Borrower), be reconvertsd into & | natmg {:harge S
REIRE 1] rsiafmm t{r: {20 asseta ar class nf assets specaﬁad in ihai fiotice, - _ o

| --PER?E{IYEQN t:zs ssﬁnumw

544 The Chargm& must da sk nmtlces ef asmgnmeni i reiatm o amh Secwed .
ASSEt whish s su%:ajmt tm an asmgnmefﬁt under Ehrs Seed - : :

._ _. {a} L

Asssgned C:mtr&atﬁ wsthan & Bustﬂass Days of the tiate on which -
the sasloninent is. granted, by issiing & niotice in the foniset out In

oy

7 Gohedule 10 (Form of notice of assignment of Amfgnaﬁf C@ﬁirac:t}_ S
e addresmd s} the relevant satmigmaﬂy, . : _

o

: Assagmﬁ Insumnce&

: wzthm B Eusm@ss Qays c:f the daite on whmiﬁ tha B
-assrgﬁmem 1§ granted, by’ us&umganutma Tnthe formeel

oyt in Schedule T (Form of hotfoeof ass:gnment of

: Asmgﬁed iﬂsumnce) addmssaé fothe ;‘elevaﬁt ihsumr i

i any Chargﬁr ranaws s&bstakutes or r&g%&cea am,r'_

- Assigned ineurance, by fssuing, on ot within & Business
‘Days of the  date of the renswal, - substitition ot
replacement, a riotice irf the fom g8t oUE I Schedule 7

- {Form of. police of essrgnmem‘ @f Ass:gnacf msurarm&} L
adcir@ssedis the rﬁlevanf mﬁurer : g

L ".Ass gn@d Azcauim

{g} :':'-' in respest Gf each Assagﬁed Am:ouni (athar than &
Lo Ploeked Mcuunt} by issuing, within & Business Days of

- {he date-on which the assignment is ‘granted, a notice in :

the form -set out In Schedule (Form of nolice of .

S a&s;gﬁmant of Assigned Acedunts  {niot Blocked

- Atcotints)) addressed to the bank of financial mststu{mn ';; e
: R wﬁh w&mm %ﬁe Asssgnecf Acscunt Is held; ' -
B LV
e Account by Tssuing, within 5 Business Diays of the date
- ort which the assignment is granted, ‘a:nolice inc the oy
“set Ut in Schedule 9 (Form -of notice of assagnmen? of

| Blocked - Accounts) ‘addressed  to- the hank ot financial -
. mstsmtmn wath whom thies: Asssgngd ﬂmcount is haéd and

Sl .(iﬁf)- S

i respactof each Bi acked Aﬁceunt wmch is'an i%saxgnsd

in respec:t c::tf any- Acc{:unt sabsacgafanty damgnata{f 111 I
- writing by the Secuﬂ'ty Agent and the Borrowsras. ah
S hesighied Accoun; by lssuing, w swithin & Business Days of
. ihe date of the designation, s notice T the form setoutin .
- Schetule § (Form of notice of assignment of Assigried
Ageounts not Blockad Aﬂcaunfs}} or-ifthe Acoountisa .
- Blosked Accouri, a notice ih the formsat oul
-~ Brhedils 9. {Form ‘of notive of assigninent of Blocked
L Aecountsy addresséd to the bank or financial institution
with whmm the Ass;gm:i mcaum is Held.

E '5_,"-{,}2’ : The Gha{gers shal use a!l reasmﬂahle aaé@a\murg E13] pmcwe ihat wuthm 20

Busmess Days oé‘ the ciaie af the aaf;h ﬁi}iice of ass:gnmant f}e!were«:l
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- pursuant to Cxausa 8.1.1 above, each nmme of assagnmanﬁ i ac&mawledgedf B
U pythe ;aarty fwhom it Es addressed : '

. "Eamh Chargar wil {Eellv&r to %he S@cur&ly Agent~ SR

' '(_a'} '_ 'a mpy af eae:h Rotice of assi gnment wﬁhm ﬁ Bus ness Daya of
e daiwar\;wthe raievantcauntarp&dyﬁ aﬂd o . '
i) a wpy of each aekmwiadgmem Dfa hiotice of ass] gnmeni Within 5 :
el 8113;31935 Days of FEfCapt feor éhe mlwani mus‘ete:paﬁy : :
. 3_.-';5,2 o Bacuments m"ﬁtia . : . . .
| 521 Land '
S The iﬁha{gars shall upm tha axsa::utmn f}f this D@ed éeiawar icr pmcur@"_ _ g
g -dmvery} tothe Semrlty ﬁagent (4 érﬁhm‘» o : ._ e
e Al deeds semfzcates arid other ciacumenis reiatmg e the Land -
Lo deseriped iy Scheduis 2 (Detalls of Land) {wl’;mﬁ the Security
- Agant shall be entrﬂed o hu!d and m‘iam a‘i ihe expense and rsi-: Qf.- BT
' _’Eﬂa Cha;“gars} of : : . ._ :
Zi'bjé - an uﬁdartakmg f‘mm %he Ba;’r&wer‘ﬁ sci iciors {m fmm and S
S gubstancs scceptable o the Security Agedt) 1o Rold &lf deads,
_certiffoates - and. ‘other dosuments of litle relating to all -Lend: .00
. deseribed in'Scheduls 2 (iﬁet‘aﬁ% af: Lﬁmd} strict] ytc Ehfa mrder of fha- o
: Sﬂcuﬂty Agent o
522 Sharas R
T‘he Ghargars shaﬂ upan m& exezzutmn af ihis Daad o any Deed of
. Accession (or, if later, prompily upon ihe accrual, offer. or issus of any
- stocks, shares, warrants or-Gther securities In respect of of derived 'Emm the
- Shares) and upon the acquisition by aisy- Chafgor of aﬂy mteresi m any..- :
' _-Sharas zﬁei wear ({::r pmmr& c!eiwery} ta i.he Stewnty Ag@nt cf o
(2} : 'aEI stock arzc.i ‘share cemf!cates aﬁé Giher @chmentﬁ- of or__-
RIS ewﬂenmngfﬁﬁe to the Shams aﬂt:i B e
o | ) :s@neci aﬁd urzdated transfars Ccr ﬁthar mstrurrzems of 1ransfer} m-'
- respect of the Shares,. mmp!eted in biaﬂk o . behal§ csf the e
a;};:shcabla Chargar B _ _ _ L
L .'-até mf wh c:h the Secunty Agent i ant:tzed o hoid at th@ expense amd ris}: af o
R tha Ch&rgms _ S : . . -
= 523 _Se&uﬂms

5 'As sucm a8 @y Eecum::as are regiaiered in; oF %faﬂsf@mcﬁ mto th@ fiarie r:}f IR

- ﬁharger af hald by or in the ndme of the Security Agent of & nominee

<o fend ncany event Bs soon asthe Securty Agent so requests), sish Chargor

~shall depositowith the $E$UFity f%gen% ;n respect e}f of i mnnam‘t ia. waiéw- :
[thoﬂe Sacu;’;ties : .

| ':(;a}':.-.._ Ei stack amﬁ ahara naftmsates and other. dﬁcumems of or_“ L

- erisizeniHED.

emcienemg it Ee o %he Senurites: and
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BT signed and Undated tiansfers (oF othar nstiuments of transfer) in
T “respect of the Sm:ur:t;es cempieiezi m hank on- %:sehaf of he Sl

apphr;ab%ﬁ Chargor, S

" al Uf whmﬁ ihna ﬁeeumy Ageﬂt 15 erztlﬂed 5 hcs!sc% a{ iha expens% :ami nsk af' s
: the Chargurs . s : :

A;:mimatmﬁ i:s:a the Lani:i Regastfy o : R

_ ' N Each C:?zargcr (an behalf of the Security ﬁgenf} sha I appiy to the Laﬂd Reglatry far Ehe' R

. fallowing to-be - entered on the rég&sfered tetl& o any %.and descr bed in &‘:ﬂi}@dula 2.0
e {@&fﬁifS of Lsam},— : R o

: ::_ 5,3-.1 : -.'a s’e%i?‘lcticn m tﬁe faiiewiﬂg terms~-

o “Mo ﬁspasitian of thé ragcstered es’cate by the pmpraemr 0? 2he reg:&temci
“estate [or by the proprietor of any registered charge, not being a tharge.

“registered before the entry of this restriction,] is to be registered without a .
Cyrilten consant s;gned by the proprietar for the tims being of the charge g
‘dated fiveen daiej ir- faxrmzr of L!«:Jyds Bank pEu: refarrad 16 in ﬁw ;:hargas_.' :

g .-__regiﬁter {Form F’}“ L

_3 532 anc&tiﬂe Ehatf B

R {ﬁeta;fs e:)f the: ander&} are under an ob 1gat={m to make fuﬂhaf advahces

o QQVENAﬁTs
: ?un‘.har asswam:a

Each Chaz‘gei‘ Sha!l from ’time te time and at ts an &xpansa pmmptfy du whatever-: o
o ihﬁ Sﬁwr ty Ageﬂt reqwe& ia b . : :

e 811 _ '._.gwe ef‘feat to the mquiremems mf this Eleed

ez parfam pzesew& af pmtet:ff the Seaumy areated ar sxpressad t{; be ereateé-_ -

by this Qeed arifs. pnm’ay ar

643 once the Seauﬂty craated by this Daed ‘has bemme &ﬁfomeabie fac htale- g

the raalisation of the Securéd Assets of thé exercise of any rights vasted i :
; tﬁe Eecunty Agenf (o) any R@cewer b}f thi i Deed orby an : '. :

o ancmdmg »ammﬁng sy ts‘ansfer canv&yame charge assegnmeﬁt or assuranca of or
in fespect of the Secured Aasats (whether 1o the Securlty Agent or’ s nominses or

stherwise), aking any registration and giving any retice; order:or- direction, The:

- obligations of the Chargars linder this Clause 87 are in “addition 1o the coverants for - e
- firther “assurance deemsd o be included by wﬂue trf ‘fhe Law gf F’mpar&y -
- (M:sc@tiaﬁams vaaswm} Act 1994 . :

Neg&ﬁm pmﬁge
Each Chardor unﬁeﬁakas tmi it shail nm c{eate of p@rmx% 1 subsas% aﬂy Sacuﬂtﬁj tsver

Cany Sacured Assefs, nor do snything else prohibited by clause 2314 (Negaive
o pledgel of the Facility Agreemem exsept as ex;:aressky p&FMItEed und&r ihﬁ term@ ef S
L -the Seaumd Fma?‘wa Documerﬂs o e o o
: E)*spﬂsal& R :
S Eaiﬁ‘i Chafﬁm undertakes ma% it shall mot amar mm 6f agr@e {0 enﬁer micx a single - R
Transaction or & serfes of ransactions _{whe_ther related or not.and whether voluntaryor= .~
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Cfvallintary) to sl lease, liGense, sub-licanse; transfer of otherwise dispose of any L

: '_ Secured - Assets exae;:at as perm&tt&d by ca@ge 2315 (8;3;}03&33} aﬁ the Faazlﬂy -

o Agmﬁmeﬁt _ _
g '_mmas Amm s&mumﬂ&s

e s :Sh&r@m befaraa Decl aréd nafauit

P %ar itx ihe cccwrenca nf a Dec ared Uefault tha Ehamoz‘ss s?‘saii

?. 1.9

s

B receive amﬂ reiasn a!i thwdeﬁda, dtstnbu’c&cm& mi:ereat and c:nth%r momys pzaé :
or dersvaﬁ fmm the' Shaﬁ‘-}s 85 permaztad by ihe Faili ty Agreamen’t -

:"'-exemse ai! vuhng ?sghfa in rei‘a‘iir:m to the Shares f@r aﬂy pur;:mm mﬂ:-:
_monssstsnt wﬁh e ierms af the Senumd F‘mam::e Dawments '

.w:thm 14 ﬁays of r:aceipt fmrwa&’d to the Secuﬁy Agem Gopzas cnf Al materaal'
L n(:taf:ss ahd: ath@r a:c»mmumcatians r&r.:ewee:% in cannes&m Wlth the Sh&fea

pmmp@y mmp!y wnh (and sﬂp‘g t{:s ihe Sacumy Ageﬂf) aﬁi r&que&:&s for
infarfration Which 18 within:its kniowledge and which are made under section

743 of the Companies Act 2006 or any similar provision in any arficles of -

B assﬁmaﬁzcm or uihar‘ aomaﬁttuémnal documents falating o any Shama ana

) 7':;%*-5'. ..

: 'jcﬁmply wzth all other cmdiitﬁns amﬂ abéugahong asgumed t:y #in r@spes:& c:a’ :
Cooany ofthie Shares where failure ﬁz:a de 50 ccukd adversa!y af?ﬁct the mteresm_. R
S 0? the Sacwed Finanie f“-‘*aﬂsss . : : o

?2 e Shares: aﬁer & ﬁaaiareﬁ E\e'iault o

Aftar %he GGCLHEEI’&CE ota wacéarsﬁ ﬁefauit the Sacursty Agem may at its cia:sr::mhmn fin o
the fuamie. of “aiy {Jhargor or. mhemse and. wthwi amy further: mmseni o autﬁamty. TR

e o any Chargof}~ .'

Doy
e

Cram

exercise (ar refram frsm exemxamg} any vo:mg nghfa an resgect of the

"$hares

-app y aEE dwsdends mt@s‘esz and ather mmﬁays ansmg fmm ths Shares W g
v '._aa{;@t‘danae wﬁh G lause 18 (Appimatmm of Maneys} .

is‘ansfﬁr the Shares mta 1&5 ﬂame or ’me rsame af E;S nnm r:sa(a) am:i
.“exerczse {ar refmm frc:«m exerc;smg) tha pr}wer& :ams nghts c{anferred anor
U guereisgble by the légel or benéficidl owner of the Shared, Jrelyding the o
- right, “in relation to any: company whose shares of cther securitiesare

; !ncEt@dmﬁ i tha S@m;red Assets t»:: concur.or pamczpaia i : s

(a_'_}.'- the. raconstruction, amalgama‘nan saie of uther dgsgasa fof suc:h'-

" company or any-of its “asselts or - underfaking (including the

- exechange, conversion or reiseue. of afy ehsreg oF dsoliites @8 8 '

U ponssquence of such gemﬁstmatmn ama gamaiien, sake or: mher' :
;'dispesa} ' o : R SN S

".'ﬁ'(h)' : - ':_'the reiease modxfmatmn o varaaia:m o aw ﬂg’hia or habiﬁi

g a‘éiacﬁing icz» such Ehares o secunifes ami

O - A thie: exerc&se mnunmatmn mr asﬁagnmenﬁz @f any ﬂg%’zt to subscﬁbe' S

U aristaszimsio

Y '-fc}r any shareﬁ of aecuntles
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i eachcase i SUCh maniiel arid Of SUSH TEITE 88 the Securty Agent fiay think ﬁt R .
amj {he pm{;eeds E}f any’ ssmh act;en shall §<:¥m paft of *tﬁe Secure@ &aseis : o

'aeeuﬂties ami Shares* paymam vt:-f aa!is

R '-.The Charg@r& ghall pay W?}eﬁ dus all E:alis or rfther gyaymensts wh:ch may h@ oF: b@cam& SRR
- due In respect of any of the Securifies and Shares which are ndt mlty paid (unless.
redschably contested), and In any case of detauit by any Chargor in such payment,
- ihe Security Agent may, i it thinks fit {acting reasonably), meke such payment on

bahalf of such Chargor in-which case ahy sums pai id by the Sacurily Agent: shall be

- relimbursed by the Chargor 16 the Security Agent on’ demanid anid shal carry | interest
o fromvthe date of payment by the Security Agent until reambursed at the rate: notified to 0o
Lo othe Ghargmf by e Secur iyﬁqgent = o '

Sef:urities* éxercisa m‘ ﬂghts -

2 -Tha Chargors sha%i not exercise. any t:sf th&if’ res;:af:twe nght& amﬁ powers ire atinn fo
any of the Securities inany manaer which, In the opinicn of the Sesrity Agent (acting
- feasonably), would prejudics the sffedtivensss of, of the ab:hty of the Secuﬂty Ageni tﬂ ST
ma lisé, the Secunﬁy Greated by or pursuam tor this De@:«d ST S

e EN'E‘ELLECTUM. PRQPE&W

.-Eash ﬁhargﬁr ghall,; n‘ reqi,s@stsd by the Sewruty Agenf and at sur;h Ghargam cost s B
exscite all such further assignments, fransfars, chargeg oy plher docurentg in such
- form 85 the: Security Agent may raasanabiy Tréquire and do-alf scts. that the Security -
T Agent may reasonably requira to perfect the  Seturity: taken’ by, or 1o record the
interast of, the Secuﬁw Agem In any reg:sf&rs ;eﬁatmg 1»;; any rag stared mel%acmai L
_ _Pmperty B . o

: -MC}NETARY !GLMMS

The Chargms ahai? get in and raaiase the Mme&ary Ci aims: i €he ﬁrdsnary course of o

L busmegs o

g

g

A,

toa

-'.The Chargars shaii not: at any time’ ﬁurmg the submstence af thas Dam% w;thaast ihe R

- prior written consent of the Security Agent or ctherwise a8 pearmxitad pursuant tothe
- farimg of the Securad Finente Dasuments, sell; factor; discount; transfer, assign, lerid
Cor @therwyse dzsp{ma of sﬂy of th@ Mme{ary Giasma oF eni&r i3 any agreemem t{; do o
G, s . s .

if amﬁ Eﬁ} the ﬁ}i‘t&ﬁi that the See:urgﬁy Ageﬁ% 50 5pemfses at ariy firme aﬁar the Sscunty
. created under this Deed has become enforceable, each Chargor shall pay’ the
-prcmaaads of payment or realisation of its’ assety. Cn:xmpnsmg “fermporary and other
invesimients, book and other debls, rovalties; fees and incomie of like natiire.or other
he 'maney’s"’reﬂewed' by that Chargor as the Securty Agenl may. require: inte: such
- Booount(s) ‘as the Sscurity Agent may from time to time specify and pendmg stieh -
- payriient’ shall ha!d afl sugh mmeapis c‘m trusl for the Seauﬁty Agant : :

© ACCOUNTS
:Generaai .' |

S Dﬂm Eaz:h Chargcr shai

"{;:-x)_ o d 3wertg thss Securazy Agent _ _ : _
"(é}' U on the data- o? this Died (m’ ti‘ze c%ate uf any Deeﬁ cf
: ; .ﬁme% ioft, i‘f applmahie) et aais of each: {:xf fta Acmuma :
Lo as“;d . RN

L griBtEeR AR e
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LU any ohange i such detall {including any. reriewal or
Lol regdesignation of any such Account) ocoure after the date -

-of this Desd of any hew Actount 1s cpened a8 peritied

. untiar the terms of the Facility Agreement; defalis of stch

R shange ar tew Acmunt o tha data of sueh Ehﬁﬂlﬁ or
B apemng,. R R - :

_ nat Wifh@ut the prior wnﬁen c:cnmni caf tha S&GU!’ Ey Agaﬂi {n@t m_' SIS
"bis unreasonably withheld or delayed), permit:or agree: o’ any. -

varﬁaisam u? %he rsghts attachmg ‘{r:v o afase any Ammum and

-'.'-npen auch =0 Accaunis as the $ezsunt3{ aﬁ\gent may reasmabty L
- ratuire {whether before of: aﬁes* the: 3&cwty cr@aﬁed by th%ﬁ Deed B
- 'has bemme eﬂfﬂrcaa%: 93 R L

.Wzthaui p[ejudm-a t{: am:i i adcﬂlmr‘z tc; i’:;!auses 6?.. {N&ga wa pi@dgs} and

ihe bema»fzt of eaah Q&amaﬁ Agsaum and- e&ch ﬁssngﬁeci Acccum o
shall ot becapabis of agigmmant of charge {in whcaie or in part) .

o o save iiursuam fo ﬁh:s Daecﬁ and
Sy _eac:h Chargar agrees that it wﬂi rmt ‘assign: {whe%hm by saleof L
L micrigage), charge or ofherwise sesk o deal with or dispose of-all.
Coerany parl of any Cligrged Accouni or. Assigned Accolint without .
Ahe prior written- consent of the- Secuniy Ageni {m 4%5 mapac ty =1 N

: Sac;uﬂty Agem unider this i)ead} P S '

.Upcm ﬂha S&curﬂy craa%ed by ﬁms Deed becﬂmmg er:fcweabﬁe iha Sec:urgty

‘Agent shall be deemed to have designated inwriling all Accounts other thar
o (1= Chargec‘i Acestints and the Assigned Accounts as Assigned: Accounts

{or, in the case of any- Accounts maintained with the Security Agent (inany
'-..napau:zty}t = Char@ed Acmun s} ar;d at any lume there&fter ihe S&cwty B

-._Ageraimay

= _Ea) L ;
L o and the Chargcnrs ghall imimediately on request, setve a nofice .-
Ut gesignment in - dccordance - with Clauss - 5.1 (Nohices . of -
o asgignrmeri) o each bank:or-other finandéial instiution with which
- gty stch- Asc&unt ia- maiblained (and the relevant Chargor shall
o goriply withD its obligation urider Clause 513 o oblain sn
ac;knowledgemmﬁ uf eacﬁ such nct iceof assngnmsn‘f}, aﬂd '

CquZ Charged hcmums -

g

@

U grigigemnsze

i z‘eiaim fo such ﬂEW ﬂsssgmd Aﬁceunts, rﬁquam tha: Bhargms "

w exeicise from :ame to im@ all r;g?ﬁs, pcwezs and remad;es o the
- Chargors in relation to any or all of their Accounts, eluding o _
- demand @nd recele all anc:i any mmeys standmg ta the credii caf RENREN

such Accaunts .

Charged Accﬂuﬂts befare a [ﬁac:and Eiefauit '; '

@

- ’{hg Eha?gera shai pmr to the omurrame at‘ & Daciamd Defauli Ll

b “entitled: o raceive, withtdraw or otherivise {ransfer any” cmzm_ o
< halance frim Hime fo tirne on Sty Chargeﬁ Amounﬁ (aiher than any DR
S = Qﬂ%ied Accaunt} e

. ;Save a8 permltieﬁ pwsu:ant to the Eerms of the Secureci F;nance- =
- _ﬁaauments the Chargmrﬁ shall not make any wnihtirawat fmm any_ L

g



T gndorse any statement in relation o amy Charged Acmuni: wﬁh a0
si&tem@m m iha eﬁ’e@t Ehaf & Sl

U Blokéd Aceotint without the prior. wrﬁtte;z mns&ﬂt of the ﬁecunw T .
Ag;en% {ini: kiS capac:s%y as mch} . ol

_ am:i to'the extent nacassaw %c} ﬁﬂabi@. and fcr‘ i%’%e sgia purpaaa' o
S _afenabﬁmg RO N

. (l} o 'the {:has*gms o cam;ﬂy with lhéar mbhgatiaﬂs o riake

- rep@yinents . of the Seclred Lisbliities: arsmg urch&a“ ihe. - :
_Ser:;ured Fmanga Desﬂmenta B RTRER

Sy the Ageni B appiy this pmc:eeds thﬁremf in ar tawards.“- S
. - repaymient. of the Bepured Liabilites i atcordance w;th_ e

ha tarms af the Secumc& Fmame Ba@umams :

'ihé Secm ity Agenf shall reiease fmm i;ha Secmzty arﬁaéeaf luy this S
 Dead the whale or ahy part @f Ehe sums standing i ma cradft mf :
any ﬁimckﬁd Aamunt . o

-.The E?xargms ﬁar&by authr.:;r i ihe See:unﬁy .ﬁ,geﬁt {;r; 1!& capacaty'

as the bank with wham each: Charged. Acedubt is fealntainad) to

_ ' {a} zhe banaﬁ‘“ t & stich: Chargaﬁi Ace:aunf is mot: ca;rabi@ of

L peslgnment or charge without tha préﬂr Wﬁﬁm mnsent ﬂf S
T the Becrity Agem o _ :
o ':"{:é'i_)-: L ghe refevant: Ghargar has agrear;% m}i {oass) gn chafge of

otherwise deal with any moneys standing 1o the cradit of . L

- much: Charged Aucount withoui ihe prmr wntten r;nnsent_
o z)f the Sﬁwmyhgem and ' .

S {m} L “the benef% @f such Cha;‘ged Account Ts sab_gar::t o5 izrs% =

~fiked charge in favour of the: Sesariiy Agenﬁ as tmsieaa for.
: ihe Seourad f—'mante ?ar’tms ' _ L

*E{) 2 2 Gharged Acmums* aﬂsr | ﬁectarec& Bﬁaﬁit

o : _. {r—'ﬁ!j

] 103 Assagneﬂ Aﬁ:munxs
| --1:3;.-3:;

L BTiBZes THERD

__'Tha Sacuraty Agsnt ﬁhEi upon th@ occurmnze of & E}eclamd
Default be entited without notics to dpply, %ransfer of gat-off any of-

2l of ‘the cradit Balances fromi -time o time 'on. ghy- Cha?ged

o Asohunt N or towards fhe payment or cther satfsfaeton of alt or
S part of the Secured  Liabl l!i£E$ m zzccardanﬁe w:th f,,;!aus.ﬂ 15
S '(A;;p!matmn of Maneys} : .
By adter tha Geclirence :af ) Deciared Defau?i the Ghargars ahail rwt s
e entified tooreceive; withdraw of otherwise fransfer any credit
- balancs from time to time on-any {Zhargad Aotount except Wsth the

pﬁor mmeni of thi. Semrsty Ageni {ln itg: c:apacﬁy ag: su&:ﬁ)

ﬂsaignsd A{:muﬂts hefure @ Qeciarad iﬁefauit

- _"é{a;)' o IFand i téﬁe exfent neaessary %0 enahle aﬂd fcir the sole. pumas@-_ o

. enabhng;

o " the Ghafgors to comply with ther ﬁb!tgatmns o make

“tepayments-of the Secured Liabﬁaties ar;smg tzmier the}
Sacuraﬂl F;nance E:‘amumems ol .



i) the Agent to apply the proceeds thereof In of lowards

- repayment of the Sscured Lisbilities in a{:cordénce'_Witﬂ o
: the tarmﬁ of the Secureci Fananm Dasument& R

ihe. Smunty Agen’t shai% pmwdﬁ consant or exsculs an‘f'- B
- documentation required to allow for the release from the Secwrity - -
created by this Dead the whole or any parl of 2?1e sums stand ng i S

: _&he cradit'of any Bﬁmked Acwum
: __”"iﬁ;ﬁﬁ? a&sssgnad Acmﬁnts after 8. Becfarecﬁ Default

' _' “The Securi ty Ageﬁi 5haﬂ upan ’the ﬂmufrﬁnaa e}f = i:aaiared Dafauli be
- entitled without notics to éxefcise fram time to-tme all rights, powears: and |
remadaes ﬁe d by it es aamgnee D‘f the Asstgned Aacaunts and !,cs =T

m:.--.("aj demaﬁd ancj r@caave all anc:l any mmﬂeys e:!us tmder oF’ arssmg nu&_
L _m‘ aach hsg gne»ci Ac:eoum . ol .

' {b) L Evercise aE% Slich Fights as tha C:hargms Were than enﬁtiaﬁ 10: :
B U mxercise in relation to such Asdignad Aacaunt - rmght bu fcs' the
- '{erms cafthls, Dﬁaci exerci 13N and : . .

IS (e} ap;ﬂy trarssfer or %ai—aff sny Qr alf of ’?hé credlt batancas Frari fime
el {o fime on. any Accdunt in or fowards the paymant or bther
| astistaction of all oF part of the: Secured Lzab%hhes m acmrdance

"wzth Q%ause 15 {App maffon of Monsys} .

A .'; ASSIGNED c&mmms ANB ASSEGNE&B ;z@sma&aes
A o Each Ghargar shali |
L .-_111(!_ - dafl war 6 tha Sacun%:y Agent 25 5o0h a8 reasaﬁably p{acﬁacabi& fa! Gwmg-' S

- axeculion of the same. such documents relating fo the Assigned Confracts
arvel the Ass@nad lnsuranms a5 th@ Seﬂurlty Agaﬁf may masanab . require

T A2 pertm ail s abiegaims “Under the Assgnecﬁ Contrat:ts and Asssgned._- S

- lnsuranses aﬁ 8 d: ;gent am‘i i:rmely e and

: 1‘!13 naﬁfy the: Secumy Agent of any material i‘sreach of or materia defauit under

an Assighed Contrect or Assigned Insurance by itor any oftier party.and any -0 '

Lo might'that arises entitling it or any olher parly. o terminate o rasciad @n
L o Assigned: Cornitfact nr Assi gnecf lnsurance promp%iy dpen: bec@mmg Hwaie
o a«ftha same = . R "

a2 The Chargara shali rot, wmhmui the ;mor wr:tten cansenﬁ of the Seeaf ty Agent {nnt m S
e e ugraasenab?ywihheﬁd or deiayad? : : - _

i :1%.251_ “aiiahd, supptemam supema&e arwaiive- any. ;amvasscm (@r agree to do to
RN '_any af ihe fﬁmgmng) of- any Asmgnact Ccntract or Assngned !nsurame

1422 BRETCISE any tight i:o résol fridd,- eamﬂ termmate of relesse aﬁy cmunt&;g&aﬂy o
o T from any obligations {or agree to do-to any of the mregmrag) in mspec& {mf any.
; Assngnefj Cnn’rrawt of Assagnad lnsumncé er " _ '

S 41.23  assign, transfer, charge or olherwisé deal wnh o c%:s;mae of any Assﬂgneﬁ i

- Dontract or Assigned Insurance or any- of the Chargors' rights, title, intarest.

“and penefits-in; to-and- in respeu;t of any Asssgﬂed Dontracis o Assagnecﬁ
- 'iﬂsurames : ;

-except as pa;mntmcﬁ iﬂy the terme. crf the Securezd F-’manee Dacumem&

gmmzmRsse T



CUUAET Save ss Cexpressly resticled pursusnt to e témis of e Secured ?!ﬁanr}a'

o Doturnents, prior fo . Dedlared. Defgull; He relelant Chargm may exerdlse all its S

rights in respect of the Assh gnecﬁ Contracts o which it s a pardy mc!udsng receivirg

dahd exemtsmg aif nghts re atmg %0 pmceedg of thasa Assigneﬁ Cﬂn%raﬂis

At ._-Pmr én 2 Detlared Default, tha relevant Chargar sy exercise all i rzghfs in mspeai. R
<o o thie Assiged lnsurancas to which it is & parly including receiving and exercising all

- rights relating 16 procesds of those Assigned Insurances o the exterz!; permtﬁeﬂ:
'_gursuant t’G ihe tem’zg af the Sacur&cﬁ ?inaﬂw Decumentﬁ . e

S g _'pﬁm’emtﬁw OF %ECUREQ A&SETS

3'3'_ 124 _'_f!nsmanm

."_.'3.;'*1'2=_“¥_,1 _ '{ha Chargnrs sha Hat aii t;maa durmg the suhsistem:e af ‘thas E}eed -

' gm) . keep the Secired Asseis msufeﬁ i ac:mﬁ:lanm wzﬁa the Eeg‘ms Qf_. R

o the Sesured Fmance Dﬁcum@ntﬁ, _

(b} af retjired by the S&ﬂﬁ?lfy #‘-&geat or ﬂ’s@ Seaumd Fmance

" Doglirients, calise each Insurance relating to the Setured Assels

{other than “any Insurances which are Assigned Insurances) to -

- contain (in-formy and subsiance satisfactory to the Security Agent) a S
. Tiote f tha interest of the Securily Agent as ct-isured and an -7
Cendorserent naming the - Securily Ag@nt as first ' [ogs pay% L

_ :respect ofall c!asms emeﬁdmg E25,000;

Eé}_." o prampi y1 anci i aﬂy eveni i ia!:er thain ﬁmar du@ data pay al!

pramiums. and othar. moneys’ payable under-all #s lnsurances or 0

o pracure that such is dane and pramptly upan rétuest, produce o
' the Security Agent a gopy.of each policy and evidence {(acctpiable

[ to the Security - Agent {acting reasanab!y}) m’ =3 paymeni of suz;h e

B _-_sums Lcar pmcur& éthat such as daﬁe}

'_ (e o comply. with e tefms of &l Instrances reiatmg to t%e Secufed R

el Assets and ranaw each pahcy in gsmﬁ tzme pior ic: s’m saxmfy daie
(83 it any tn&urancea raiatmg o the Secus'ed ﬁssse‘ﬁs hecﬁma wsci or'
S U pidable, immediately, gt S dwnocost, @ffect a new %ﬁsumnce of -
'the same vaﬁue as the vo i or vmdabia pﬁ my, RIS

S\ 1f reqmrefi by the Sacuniy Agem of - the Secufeﬁ Fmance..'.

S Dostments, provide v sopy’ of fall Insurancas Té atsng fis] i:he_

- ‘Secursd Assais io ih@ Senuraty Agen? and
1T R “arisiire ?haﬁ all mcsmys remwee;i in r&specﬁ o any reurances in
: - respect of the Secured Assels are app% ed in aacoz‘dame wzth the .
: ter’ms af the F‘am aiy Agreement :

?212 if aﬂy Chargar defauiis in s‘:ﬁmgﬂymg wﬂh Claiise 12: *1 1 the' Secunty Agent o

: 'may affast or review any such Insurance on stch terms) i such namelsyand

Jn o such amﬂunt(s) a5 b cuﬂSidefs a;}pmgrzafte and all moneys expanded by

the Security Agent in doing so shall be reimbursad by tha Chardors to the
L Becurity Agent on dermand and shall garry interest from the date of paymient
by the Securily - Agent untt! mtmbursed at the rate spans&eiﬁ in Ciausez SR

- (Gﬂmn&ﬁf fo Ff’ay)

gmstiertbs2o. T o e



. R ﬁ_ﬁ Ag;aplma&mn ﬂf lmwrama F‘mceedﬁ

-_12.2:5 Al mﬂﬁays received t,mder any Insurance relating 1o the Secured Assets
Lo shall) prior to-the occurrence of @ Declared Default, be: appﬁae::i i accardame: SR

With tha tarms c:f tha Seeured Fmanc»e iﬁacumeﬂfs

. ,Egiz “Atter the acaurranee of a Dmlared Defauil the- Chargﬂfs shai h::aE{i atéoh,i:

SR

13

S

4zl

imoneys upon tust for the ‘Security Agent panding payrert to the Sectrity

Agent for application In accordarice with Clatise 15 (App}:camﬁ of Woneysy. -
"and each Chargor walves any right: it riay have to require that any such

_ morzays atrer app m i mmstatemem of any paﬁ of the Secumd Asmata

-Pe:swer f:o remex:fy

1.2.3.1 = fany Ghargmr fa&is o a:ampiy wﬁh aﬁy of its ﬂbl gamms in mtatifm ta aﬂy of .
Lo HE aeeets subject to Security pursuant to this Dead, or the Secur;ty HAgrent
~remsonably considers thal & Chargor has failed to. comply with any stch

' " obligations; the Security Agent may, if il thinks it (out without any obligation) -

‘take such steps as it deems: appmg}naze tor ramedy -such failure {m{:mdmg;_
- witheUt Timitation, the tanrying out of repairs, the: putting in place of Insurance
or the paymant af costs; charges o tther expenses) afid the Chargors will -

o " posoperate with.and wil I grant the Scurity Ageni o its dgents br cortractears o0
- such access'as the Security Agent may require. o the relwant assefs o

o oi:hvarw lse [ order i facs%tfa‘%e tha ta?cmg O‘E suah s%eps

'. :’1:2,3.-23 Dthar ihaﬁ whem an Evenf of Be?aui’c is ﬁﬁﬂimumg o wheig the Sez:uniy. o .
- Agent: reasonably. considers that an:Event. of Default s continuing or may.

o secur, the Security Agent is not autherised to remedy any defaull pursuant fo

L4234 unless i has first given the felevant Chargor at least ten Business

Days" msa‘sr wmtan not%a:e requxrmg tha raiavani Ghargw ta remedy suc%w"-_: :
.-'defaulﬁ ' BRI o S :

o m&mmm ANB Ewmsm:mm‘r
' 'Enfamsm&m

S Thie Smunty createrj by iﬁ&s« Deed sha E ba{;oma enfcare:eab!a upw the acaur{ense of 8
o Beciar&d D@faﬁﬁ ' : o :

_Powefs o enfﬁmement _
g AL any time after the Securzty z:raated L}y thig: %ﬁ)eed has; hecﬁme anfgrcaabie fhe

- Sedurily Agent may [without prejudice to any othier rights aﬂd mmed:as gnd wath@ut'
: :mflca t@ tha f;hargmrs} {!a alior any ﬁf iha fol anmg - s Ll

: _13 2 1 exercise the pe‘w&f‘ af sale uaﬂar sesctsen *im c‘f the LPA mgether ith - all

gthér powers and rights conferred on mortgagees by the LPA; as varied and -

o o extended by this Derd, without: tha restncimns aaniameci m sechms ’IGE
B 3_ R ols 189(1} of the LF‘A . : o

1322 ' .ﬂxercssa e pc)wer of Eeas;ngg Ieitmg, ent‘:—:ﬁng :nic’s agmamenm for leases or- .' i

. lettings or accepting oragresing to accept suffenders of leases in refalion ta
©any - Secured - Assefs, without th@ res%rmhans am;:uﬂsad hy seciiens 99 '
: and 'me aftheLPA e . Vo Lo

' '-1.3',2;3 . io lhe exfent ihal any Sﬁcumd Assel cnnshtutes "Fmanma Gﬂ!!aﬁef'al“ and

‘this Dead constitites a “sesuilty financial coltatéral arrangement™ each as '

S defined in the Regulations, appropriate all or any part of the Secured Rssels. .:;' -
~in o fowards satisfaction of the Secured Liabliity (inciuding Eranstamﬂg the -

.'."ati n and m t ‘to the Seaura%y Agant ;nsafar as mé aireacﬁy ’éransferred o

lepistaszs0 T g



siibigel o paragragha (1) and (2) of Regulation 18); the value of the profperty 7

. ‘s spprostiated being e smount standing to the credit-of the relevant -

- Account (where the properly is ihe benefit of an Atcount) or, i any other

Cpases; SUSH BYOURY S the Esmur&:y Ageni sha determ:ne ina sﬂmmarma!i
-_reaﬁonabie manner, : SR SR .

o A3ZA 'aub;ami to Clause 141 {Mefhod of appamfment or removafj, apnoift one a6
ST riors. persons. to- ba & Recawer or Renewera ef all or any t}f thé Sac:ured R

L Assats aﬂd

CqanE appsmt an aam stratcr c;f any Ghargar -

-_'--Bmpwai of 'zhe Samsmd Ass&is S B

In ﬁxemas,iﬁg ihs pnwam referred’ tu in Ciause 132 {P@wem 6 er}famemenr), the '

‘Sacurity Agent-or any Receiver may sellor dispose of all or &ny of the Secured Assets '_
at the tmes; in the imanngr and -order; on %ha termﬁ arzd G{;ﬂt{iiiﬁﬂﬁ amﬁ fm the SO
' '-.e:cnsaaiefatmn éat&rmxn&d by !’E Lo : . RN '

'.;Sama mghts &8 Rmmxmr

B .';ﬁﬁy rghts wnfes‘feci by any Sacureﬁ Fmanca Dacumem upnn & Raz:ﬁwe;" may ba."

S

S |

ez

| exercised by the Security Agant ar to the axdent pérmitied by law, an administrator, -
- after the Seeurity created by this Deed has becoms enforceable, whether or not the
U Sweurity Agerit. shaﬁl have !aken passessmn or app@mted & Rasewar of tha Secﬁred B

o Asseis . . _ _ : _ . :

_.!i’iesiegaﬁcm .

. The Secumy Ageni may dalegate iy aﬁy mannet to aﬂ? person aﬂ‘y ngms exﬁm:sablé S

by the Security Agent under ary ‘Sectred. Finance. Document. Any such délegation .

- gy be made  upon such, Earms gnd mnditmns {mmudmg pewer i) sub de}agat@} as;_. B
-_%he Seeuraiyﬂgen% ihmksf : o U S o '

. RECE ‘JER&
: :Methﬂd a? ap;mantm&m sr mmwa%

: _Every af:»pwimmem or mm::wai of g Receweh aﬂy deiegaia or amy ather persan E:ay ihe'
“Baiurity. Agent under this Dieed shall bie in writing under the hand of any officar or

manager of the: Ser:unty Agent(subject o any requzramant fof # muﬁ: arﬁer n *zhe S

‘case of the remom nf an admums%ratwe racewer}
Remeval .
- ."z’he ﬁaaurﬂ;y Agent may (sub;act ta the apphcatmn of secﬁaﬁ xi5 of the Insol vency'

- Act1988) remove any parson from office in rafgtion to. all 'of any part of the Secured -
< issets af which e 8 the Recelver and: af any time (before or after any person: ghall

have vacated office or ceased 1o act sy Recelver i respect of -ariy of such Secured

" Asgefs} appoint a further of zz&hea‘ Recanﬁar or Recewem over ai% mr ai’;y par! c:sf such o
. Seaue'eiﬁ ﬁ\ssats . _ o :

- 'F‘cwers

B -';E\fery Reaew&r shali hava anc‘i %Ja- enmled ’cc X & ai the pnwers 2

o _ --M;_E.*! Q‘f tha Secuniy Agenﬂ una:iar tiv;xs Deecg

"‘14};32 mnferred by tie LF‘A Ll marﬁgag‘;a@s in pessessmn and ::m racawars

appom’fed undar Ehe LPA (m e&ch caseas exﬁandeﬁ% by thrs Dead), R

MBS e



44
s
146

AR
SABA

CUUU4EE T i reistion to, and o the extent applicable to, the Secured Assets or ary of T
' L fhem, of an administrative receiver set cut in Schedule 1 to the’ insalvenw. S

: A{;% 1088, whether ar 1ot the Racewer ss 1 admmastraiw& rmalver :

o 1434 In relation to any Secumd ﬁ«ssets whu:h he wauiﬁ have ﬁ E‘:e wrate ats: acmiy'- T

_:'benef;e:lat ownes; and

.-”1'54-{3.5- .'ﬁv do all Ihangs ma:dentai ar: canduawe im any funcimn& pc»wara aut?nar tsa‘s:--.‘ T

oer dsssrehans mnferraci or veszed i tha Hascewar

S ﬁesewer as agem:

_Tha Recewr shall be iﬁa agam af- he reEavam Eharger {ancf that Chargﬂr shai! be Sl
solely lisbla for the Receiver's acls; defaults, rermoneration, fosses and liabilities) - ._
uniess and until such ﬂhargm goes into liguidation, froni which time the Receiver shali S

: aﬂi a2% prancipai ans:% shal not beceme Ehe agen’c o the Seaurity ﬁ;gent

.éaim ar 5&waral
i two of more persms are appomiecﬁ as Racewers of tha same avssets they may‘ ac:t
o joinily andror severally o that {Unless any iristrument appointing them specifies to the
: _c&ntm{y} eEch of thém may. exercise ;mtwedual!y aE ihﬁ peawera and diSCfetsoﬂs
: wnferre{é of Rec&wm& by ihas Daad o S
'Reeewer 5 femuneraﬁﬁn .
.Euery Receiver shai! be emst!ed te remamarahﬁﬁ f:}r h;g 5emt:es at & rate tt:l b& Hed
by thie Sacurity Agent and the maximum rate: spemﬁed m sectam mg{a) x:af the LPA- '
~shall not app§ : L . e

'_APFL!CA?EE'}N GF MQNE‘\?‘S

Appiicatéﬁn mf mcneys

":.Aii sums rsc:,a fued by mr&re @f th%ﬁ E}@ed aﬂc&!ﬁr aﬁy s’thar Traﬁsac,ﬁmn Saaur;ty':'. - B
- Dotuments by the Securlty Agent or any Réceiver shall, subject to the paymentofany -
Celaim havmg pr orrty te thi i Qeed be paad or app%sed i the fb%%awmg mdaf cf przcm%y W

__'--*35‘_&1_ ﬁrst m or tﬂwards sa’us§ammn pro rafa of car Ehe pmws;aﬁ o et ff:zr all IR
S - gosts, charges and expshses ificurred and payments made by the Security S

Agent as agent for the Secured Finance: Pa:‘taes andior s frustes i felation
- to-fhe Transaction SecUrity Documents; or by any Receiver (including legal
“expenses), together with interest at the Defaul Rate (both before and after -

< jadgnent) from the daie thﬂﬁe amaunﬁa became dﬂﬁ amt;i the éate they are'-_- R

_'iﬂavacsbﬁy paacf in fuii

R _‘iﬁi*};i‘_ ~3§1a-r;z3w:ﬂ§,afi in z}r mwari;ﬁ& tha payment prm rata o, o tﬁe pmuxalﬂn pr@ rata '_: S _
Ry unpaxd fees cemmissm or remanerati@n {;f ’éhe Semmy Ageﬁt G

: _amf Reuewer

CqBAS thardiy; 1Red %tawarfis pa‘ffmemt af tha Sanurad Uai‘.‘aiifhes in acmrd&ﬁ{:e w:té’a e B

- the Facility Agreemem ancf

S '_"%5“1;4 fouﬁialy, i the peyment crf ifis swp!ua {;f ar;y) %{: tha C:hargmr mﬁmameé or

_Zany Qihﬁﬂ‘ parsm antith ed m at

S _ 'an:% sactfcm ‘EQQ(E} of the LPA shall i’t{;\t apply m s Deed

S gptstasRASIg L



B <

..'._PQWER OF ATTQRNEY
'Appmntmant

. -Sub;ec% m Qiause ‘16 2 aach Gharga? rreva&ab y and by way ﬂf sewnty appm nts = -

) _ -*163%:%_ ihe Seaumy Ageﬂf (whather or nmi a Reaaw&r %"zaa heen a;;pﬁmteci)

B2

83

S

: 16‘%2 .any @elegate o smb dal agata of, or, cher ;:}ETSDﬂ nammat@ci in wrstmg by, 8h j- .

_' afﬂcey sf the Securgfy Ageﬁt and

: 161 'i’} _{as a separata appsmtmant) Ear;h Ree::awer

'--severaﬁy’ as stch Cxargsr‘s atmmey and aiwmays wﬁ%“ﬁ E:lﬁWé? 1o aa"aﬁif act; 'énd L

executs and deliver any deed or other document, on behalf of and in the name of such

~Charget, whith such Chargor is requawd Ho.d0 oF BXecits under any provision of this|
L Deed, orwhich the Securly Agentin its sole opinion (acting reasonably) may consider -
o necessary for perfecting. its title fo any of the Secured Assels or enabling the %ecﬂﬁty R

O Ageﬁi afthe. Recawer fo exer{:is@ any: of“ ts nghﬁs v;:r ;:sowers ufider this. D’é’ied ) '

-U&e of;mwers o o

' '_152‘% ‘{hs $ecuraty Agam aﬁy Rsc:ewer or Ei‘?y Deiegate shal! amy iae abte ﬁo'

exem;se— & pﬂWer of aitcsmay under thls D&ed
'{a}" f iiow ng the ac«;urrence c;@’ a Qe&%ared Béfauit mr

B by 8 Ghﬁrgar has failed 16 comply - with & further asslrarce of

- perfection: leﬁgaﬂca {or any of them) ﬁn:ier this Deed, within fen. '

Business Days of being notified of such falilre (with a capy of ek

U potice being served on We:iélevant Chargor} sind belng: reqaesied -
Coto campiy pmwded that the exerciss: of such. power of aﬁnmey_:_ -

7 skallonly be used to remedy the Chargor's failure to so comply:

Ftatlflcatmn

: 'Each Shargar rateﬁ%s arid Gﬁﬁf s arzd agrees o ratﬁfy aﬁd confns‘m whatever any -
-~ altorfiey. apgemtecﬁ pursyant to Clause 161 (Appointmient) dogs or pur;&mrﬁs fododn
- the exercise or purporied exercise of all o any of %he ;;cwers acts or aﬁh@r maﬁmrs R
. -raferred ia i G!ause 18, 'i {»ﬂppmﬁi‘meﬁ@ _ .

.'-'CGNEQLIE!ATEGN
’ Gnmbinaﬁnn af amou nls
“invaddition fo any general Eten rlght to comhsna aﬂmunts r:g‘ht af sat—off &r. a%%‘ser ﬂghﬁ : '

- which it may at any time have, the Securlty Agent and gsth Secured Finance Parly
- ey atiany tine after @ Declarad Default, withou! riotice 16 the: Chargor, combing or -

O consolidate all or any ‘accounts which it then has iy relation to: such. Chargor (in -

"owhisigvar ﬁame} and any Secured Lisbilities owed by sich- Cligrgor to the Seeurity -

- Adent or that Secufed Flanga Pary, andior sel-off ortransfer any amounte standing
4o the eredit of one or more accounts of such Ghargar In or lowards sat:sfactm uf any B
'Seasurad Li&hiilt#@ﬁ gwad icm a‘my sihe; accaunt or cherwwe : RN

Capistasaieezo o i



B 172 e ﬁ;pﬁjﬁﬁaﬁﬁi’i” L

The Secmsty Ageni‘s and-esch Secured Fmame Paﬁys raghta uncier Clause 174

o {Cﬂmbmaffﬂn o ac{;aunfs} app!y -

' -_1?.2;.’! _ whefher or ncﬁ amy creciit ba anca is immedrateiy avall abie or sub;ect fo any S
S ___resinstiun : s o : -

"15’_2_‘,-22_ 'swesgsac:twe c}f the olifrensies: i whigh any béféﬁéé ar - Hablity is-"'
. denomingted, énd the Beeurity: f-‘\geﬁt and the relevant Secured Fiance

: Pa?iy may. o the purpose of exercising is fight alect o convert any sumof =
- liability i ofie Bhrrency into any uiheratl its: s;mt faia appiymg alor absm S

S, D{E:am e the date ::xf conversion: aﬂd
' W{El?; in respec{ of any Sasweci L:abmtieﬁ nwad hy the raievam Chargm‘ whetﬁer_ i
S pwed solely or jointly;: Sertainyor mﬁ‘ésﬂgenﬂy pz’esemly ar %he fuzure g5
_ _ .pﬂnc:pai or surety, angd howmever ansmg R RIS :
e FR&TEGTiﬁﬁ QF THIRE PART%ES
A8 Siaiutory powers |
R In: favm;r mf any ps,fmhaser the stafuivry pmwam a::r? sald and gf appczntmg a Reéewer;'-.'- :

S which ara ¢énferred upoi the Security Agenit; ds varied and extended by this Deed;
© . anid all other powers of the Security Agent, shell Be deemied to atise (ant the Secured.

Liabilties shall te: deeme{i due and payabia fcsr that ptzrpcse) Erﬂmeci ateﬁy aﬂm ihe o

i axscution of this Deed.
BT o ._Pumhaser& _ __:

Lol Na purcﬁaser f‘rom ar other ;:aersmn dea Eﬁg w&th the S&Gursty Agent any pafsm tﬂ R
S whﬁm it: has daﬁegated any af its pewer*s sj!’ ﬁne Recatver séxai ba coz;cemed = :

82 i “to enguire whether any t}fihe powers whach the Sewriw Agem ora Resawar'- .

. hawa exerczs&-d tizs anﬁeer‘s or bec«:;me gxerel sabi@

e o -_.1_:8;2;32: "‘ze ariguire whether sh@ Seeurecj Liabiiiies Fermisiny autsiand;_ag or whether e

ahy. awant has haﬁpehex‘i tr:s amhonse ti‘ie Rec;szwer to ast

o '18’@2.3 : Ias tﬂ t?‘fe prﬂprsety OF W sdskv mf the axamxse of thosa pGWEfSi GF "

S _ 1324 with the app! a{:attan of any mmeys pa :;i io ﬁh& Seauniy‘ Agem any Recerver S

o to any Gihs@f persan

'.:'arzci the title. ahd pagzﬂan af =2 pumhaser «;ar such pEefsmn shat! rmt be [m;:aachable by S

: mfarefsw if:: anyof %ﬁa&e matters o

s _'_'1'8;-'3 g Racaipis s

...-ﬁﬁ the pmteciaf}n fo pumhazem r:aﬂia ﬂed i Seutfons ‘iiM aﬁd ?D? of fha LPA,

o section 42(3) of the. Insoivency Act 1988 or in-any. othier applicable Jegistation ﬁhaﬁ' o '
- apply fo any persoR purchasing from o dealing with the Secirity- Ag;em anyother

o Bacured Finance Pardy, any Reeewer BE. any permn o whom any of them have R
_ :delﬂgated an’y of ih&ﬁ‘ powers R R

U gmsmaaES20 T g T



o 18, PROTECTION OF THE' SEG&JRE“{? AGEN’T 'T“HE EECEJRED F!NANQE F‘AR‘E‘iE&i" B

ANE ANY REGE VER

S g b!e Eiabiilty

[ _:_ N{me Qf’ the: Secm ty Agent the aﬁher Seeurecﬁ ‘Fmame ?arizes an‘y‘ Recawar ar 3ny ﬂf. ORI
their respective officers, smployeéss or: delegates shall be liable in respect of any gost;

 liabiity, expense Ioss or damags which ariges olit of the aierdize; Or atfémpted orf
" purported exarclas of, or the failire to exerclss, any of thair- respective rights inder -

‘this Deed unless such. loss, or damage is ﬂaused t:ry its gra::ss nagi:gam:e af Wa!ful S S '

T mtssmduc&

: 192 _Nx:«t morﬁgagee in pnssess[en

Without pre;udme to any other pmwsmn ‘of this {Jeed antfy arat::: pmaaess;an of any{ o
Secured Assels shall not render the Securty Agem anyf Reﬁewar oy -any of ihalr.
R mspeatwa mﬁmers ar amp?oyaas Isabéém L _ (R

".::.19,21 f{: aamuﬂt as-m@rigagea i pmsséﬁsi'ﬁﬁ; R

- _.._1.g_¢.2..2 Feranylgggbﬁ rea%ssatlczﬁ or

it 1"9'2"3 for any default of omission for whmh B mmtgagee in pnssasszoﬂ msghi be_ S '

- lighile; -

o and ar'sci whenaver the: Securaty Agem orany Racewer enfers fnio: pmssessmn ofary R o

- Becured Assets it sha!l bs enttiiecﬁ at eny ﬁtm& :t or. he ‘thmks fsf: o Tl nczmah _
O 'pﬂss%&mﬁ . . . : : RS »

S qea "indemmty

'3"-Ea»chf Chargor shall mdﬁmmf}r aﬁd keep mm‘emmﬂad tha Se&unty Agerzt each Gther

- Betured Finance. Prty, gy Recelvar, and their respective officerd, amplovesy and.
- delegates; against all claims; cas’ﬁs expenses | anci I;absiltlas m»::urreﬁ% by ihem A

e respem nf all or any of. tha follawing:-

49.3.4 Ay act c::r omss&;en ?ay any of them i reiatzan te all ::ar any cf tha Sesumd
Tl '.Aswts; R . :

| 19.3.2 ; _any paymenﬁ re?atmg m or " raspec% m‘ all or any of ihe $ecure>d Assats R '
BRI '.whmh is mada atary Exme by any af ?:ham : oo o A

o 'fé'ﬁ:;a'_.s._ " amy stamp, m@stra’cmn or Simﬂaf ‘Tax of E‘i%.ity thz::h pecames’ psyahia .
S _mnnemm wﬁh the antry mt@ of tha péﬁsrmanae O!’ an'?omemem Qf *th;a o
. ii)aed s .

o ﬁ‘éf:ﬁ;q“ -exarcrs ng ar puryerﬁ ng to axercise or ‘fﬂl mg m exam&se aﬁy Qf the rghts :

pmwers and d:sr:retmns mnﬁerrﬁd t:m tham or. ;:serm;tied nnder ihiz Daad ancé = B

- *féif&uﬁ'-”'any breach by  the: relevant Cﬁarg:}r of aiy ot ifs covenants or other__ SR

~abll gatmns ’m th& Securaty Agem or any athe? Secureﬂ Fmance Party,

' ' excem m ihﬂ coaEs a? gross negisgence oF Wi iﬁﬂ miscandum m‘a !.he pari ﬂf that persmn '. L )

494 -'lﬁteﬁs‘est

T Eaah Chargar sha! pay nterest at tha i;!efaisli Rata oin th@ Sums- payable umier thzs i
~Clause 18 (Protection” of the. Security. Agent, the: Securad Finanes Parfies and eny

- Receiven) from the date on which the. tlab;my Was ancurred tc th@ data: of au%uat -
' paymant {bc}ih bafm‘e Emd afm:" ;uégmeﬁt) : : : SRR

CapBIaeE S0 25



indrnity o4t of the Secursd Assets L

S Tha Seaunty Agefﬁ the nthaf Sacuraci Finanes Parllow, any Receiver and thair -

- raspective officers; E*mpioy&es and daiegatea shall b entitl ed to be indemnified ot of

O s Becursd Assets in respect of the actions; pmceedmgs demanﬁs, iaxm& z::osts

s expenses ancﬁ taablm e referrecﬁ En i C!ausa 19: 3 {!m:f@mmty) S :

_'-_Liabsi:ty of Chargmrs reiated fi} Secursd Assets

' 'Nmtwsmstandmg anythmg mniamed in thss Daed or ;mp!zed to the ﬁ@ﬁtrary, eaah :
- {Ghargor remaing liable fo observe and perform all conditions and obligations assumad
by IE In relation to the Sedured Assels. None of the Secured Financs F’ama& the
Becurity Agent orany Recelver is unler any ohlzgatwn to perform or fulfil any sugh

L eandRion o abhgatm or o make any payrz'aem m ?espect f:sf Ay mmh mndlffmn or : '

ey

i

omr

- .'_mbhgaiaon
g Cnm:muing prmer:tlcn
_The pmwsmns c}f this: Giausa'&% (meacf:on r:af fﬁe Sesurffy Ageﬂi’ Ehs Sef;w&d.-' '_ Ll
Finance - Parties - 8nd - gny Receiver)  shall -continue - in Tl - force g effeci.'_'
et Ehstandmg ahy rélease or disaha;ga c.~§ thas Peed. ar the dfscharga of any
'-'.'Remwerfmm t:rffsce : . . . . el
_' 'PRQ‘VESEG&& RE&A‘?EMG T‘ (4] “S“HE SECBRITY AGENT -' o
"_Powars and dissratians o '

Thﬁ r:gh!s pawers and é:sca'&ttcms givar t@ ihe Sanurgty Agem ;n s i&eed -

";25..‘1_3% : may be exer;gsed a5 m‘tan as, ancé m smh mamer as, tha Secursty Agem"” o

o ii’ﬁnks m

2042 '_'are cumulatme and are nat exciuswe ﬂf angf of IQ:S f;ght?. uné@r iha gen&ra" R '

- _%aw am:i

:":iZD;"_i';-S - maybnly be. wa;vgcl in wntmg and apamﬁsa Wy, ﬁnd aﬁy ﬁaiay i exercusmg; '

er E"IC}?‘I-E‘X&FCEQE crf any reght 35 niok & walver nf I

_ Eeﬁ:ﬁﬁates
: A r:;ertaf cata by an oﬁgcer a? the Semurtty ﬁﬁgﬁm 5

. j_QU.E.i a& t«;) aﬂy am@unt “fmr ths ttme E:aamg dua ity tha Sacura{i ananma Pames m‘_ L

_ ar’sy D‘f kh@m o

- 2@ 2; 2 B h:r any stzrm pﬁyabia to the Secumy Agant Uﬂd%‘:i’ thxs Dé&d

':shan {save in the casa aE marﬂfast ern:ar} ba comluswa z,and bmdmg upcm th& Shargars o
' fﬂr a! purposefs : R : S

Truats

. The per;mtwty permd fai any afher sanstztuie& by th:s Deed shai be 125 y@am s

- gsERERAESR T g



et

A

'-: "_FRESERVAWC}N OF 5E{:URETY
. Gnntinﬂing Seaurity

o This Deed sﬁaii be a ar:zmmuzng se&unty ta fh«a Secumy‘ Agan‘t anzﬁ shaii rermain in
~force until aipresaly discharged . inwilting: by the Securly Agent pursuant o Slause

224 retwithstanding any mtermeﬁ;a&te seit ament mf &cccunt or cather mat‘ser or thmg 5

:wi*aatsaaver : o S
-Add:tmnal sa{:u vii:}f

o Ti’:is ﬂead is w:fhaui g)rejuclma aﬂd in: addlimn t5, anci ShalE mt marge. w&th aﬂy‘ c&ther _3. :

o 1ight, remeady or Sacurity of any kind which the Security Agerﬂ: o any dther Seourad .

zta

U Firance Pardy may have now or al: rrmy Hime'd in the fuiurse ?m or n mspam of any of the o
_-Secured L%a‘ml ithes. N _ RN S

) mear c:af ﬁefem:es B 5 .
' 'Ne;ﬁh@r the Sﬁ&‘;&ni}f created by this Seed ncr the oht |gai|:ms ﬂf iha Sha{gm undar this

- Deed will be affected by an act, omission, mattér or thing ‘which, but for this Clatss, -
*would reduce, réledse or prejudice that Setuiity or gy of those o faations: {whather :

- jc:ar mi kmwn m it the Sewn&y Agant or any. Other Se&ur&d F—‘maﬂae ?arty} ing mjmg =

oA

;21 3 ‘E any im&, wawar ar ccrasant gmnted tcx o ccmposﬁacn wam any Gb gur nr' o

cﬂfhez' paﬁsaﬁ,

."21 3.2 -the e‘si@ase nf &ny Gbi gur or any aihea persan uncfer the tafms of: aﬂy'

mmpasﬁm or arrang&mani with any. parﬁm

' ._25.’3;3 __ihe fakmg, varlatsan cmmpromase axﬁhange renewal enfmmemanf Cor
oo release of oF refusdl of neglect to pétfedt, téke up or gnforcs, any rghts- RS
against,. or Sewrs%y over. assels of any Obligor of other person or any. o

S -mn«presentatacn of fion-observance of any formality or othier: requirerent.in
Crespect of any éns rumem i any fali ure to realise ihe fﬁﬁ sxaﬁue of amy :
- Seﬁunty, _ o

' 232-153-.4--".&!15( mcapas;ty car taak o&’ powar auth&r!tyf o iegai ﬁersanai:iy gf ar"

: :diSSﬂiuﬁOﬂ ar c:hange an the armbers of status of an}* Db lng‘ ol any oth&r :
- :persan _ . O . S

' -_5:21.’3_';5' Cany. amamimeﬂt {mwewar fundameman replacement varaatmn mvaﬁam S

" assignment or the avoldance or termination of a Secwed Ff inance Dacument "
CLor any other di}eumaﬁt ar Saa:mty, AR ;

e any unenfﬂrﬁeabmty, ilegaﬁy or mwaéﬁdity @f any obéigaimn a’f or any"_ L

Lo Bectrity created by, any person. undsr any Secur&d Fmance ﬁscument o .
' -any other dm:umam or : _ : e

: 24 3? an !ﬁ%ﬂi\xency. Lqu;c;a%mn admmastratrm oF E‘Ii’f‘élial’ ;:;rm:@ciure
' Immad%al& revmurse .

- :Each Chargcyr waives any right it may ha\a’e affurst raqu;ﬂng the Ssmmty Agam arany
- pther Secured Finance Parly (0F ahy rustee o agent onits behalf) to proceed against
- orenforce any other rights of Security or cleim paymeﬂt from any person ‘befors |

<l irrting from a Chargor under this Deed. This waiver applies ar{espeﬂtwe of any iaw- B

S amg pmwsmn cf a Seﬁumd Ff nance Document ia the c:f:mtrary

CpmswREzAMSRO e gy
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o '%';j’gimpﬁ'aﬁ'ﬁn's OO OO
Dﬁrmg the- Sacuﬂty Fena:ad the Secuniy Ageni am:i sach Securad Fmam}e Party may-

1,54& 'rsfram from app!y ng i aﬁfommg amy ms::ne'ys Sewriky Qr rsghts heﬁd c%r'_'_ :
- raceived by it {or any trusiee or agent an its behalf) in respect of the Seoured

'Llabﬂa%sea R smbject 1o Clause 151 {.ﬂ;ﬂpﬂc&ﬂm of micneys} apply and

o enforce the sarme In stich manner and order as'it sees fit (whether against.

ke Secured Lishilites or oiherwase) amﬁ ha méevaﬂt E’.:hargar sha!l nc}t he R
entitlaii o ’Ehﬂs aams and o S . S

o 2153 :hekd inan ;nmmst bearmg suspansa accaum any mmneya recasved frum e

: _'reieuanl Chargﬂr afior aac@um i the Sez:ured L!abi itzes

'.-New acmun!& o

CE iha Se&umy Ageni or amf athar Eez;urecf Fmance F’ar‘ty re&eﬁveg fotics (whether -
L aptisal or otherwise) of any subsequent Beclrity overor: affec:’img aiy-of the Setured
- Asssts or if a pelition is pregented or 4 fesolution passed in relation to the winding Up
ol @ Chargor, e Security Agent and the relevant. Secured Finance Party or Secured
< Finance Parties may close the -current acoount of ‘aecounts and/or open a new - .

- aceaunt or accounts for such. Chargor. i the: Sec:unty Agent or any other Seciirad =
" Finarce Party: doss not. opern & piew mccount’ of atcolints immediately it shall
neveriteless be treated @s if it had done:so at-the time when the relevant event- -
U oeeurred, sid as from that ime gl paymems rade by such- {:hargor to tha Security 0~
" Agent or that Secured Finance Party shall be cretlited or be trested as having been =
credited ihﬁ Hew sccount or agwuma aﬂd s%aa!l nat Gperaﬁe to reduce %he Sacur&d ' b
L:aém%ﬁtu% " _ . oo : SRR

'T’ankmg .

~For ‘the p%.srpuses ef sectscm 94(1} of the LPA and sestfcn %9{3} of : tﬁa i&nd e
- ‘Regisiration Act 2002 the Securily Agerit confirms o behdlf of the Secured Financs
. Parties that the Secured Finance Parties shall make further advantes to the: Chargors

o ihe terms A gﬁmect to m& mnd;iicﬁs af ihe S@cufe{i Fmanc& Sscuments B

ﬁaferrai of Sha}«gm 5 rights

o Dunng the Security Peiiod: dind un!ess the' Securaty Aggni gtﬁerwwa ciaraz:%s na S
Chargor. shali sxercise any rights which it may have by reason of performance by its
'.obhgat{cﬂs uncier EE'IIS Desd of the anfarcement cf thg Semnty r:reated by this: Deed =

o 2L 3--1::1 re»::ewa ar aiatm payment fn:am, mr e mdemmfsed by an (}b]igt‘}f '

2‘582 o clarm aﬁy mntniaui;@n fmm any guarani:ar ;3{‘ o ;:ﬁ'w der of Seamm‘g o S

ST raspef:t of,. any Elbﬂgmr's c:‘bhgatma under the Secumd Fmance Dacumams B

2183 o mke thie henefk {iry wha!e m’ 18 part and whether by way. of auﬁmga&m or i s
T gteisrwise) of any rights of any Secured Finance Pafy ander any Sectred . -
Finance Documeiit-orol ahy guaranise or Security tekan pursuant o orin oo
" gonnection with, iha See:ur&té Fmame Dmumems by amy S@curad Fmame S

; F’eﬁys S

2184 '-'m axereuse ;aray nghéz of sa‘émff agasnst any Gb ugﬁrj a—annﬁfor

g 2'185 “to claim or. - prove as & cmd;t:ar of amf Qb sgsr m em}apemlon wﬁ?t any:f :

'Secured Fmanm Party

.'-'Q?‘Eﬁjéz‘»}_ﬁ,ﬂH%mﬁ“.: :-_ o R o SENEENS-/:
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. "_U;:mﬁ fhe ex;:-sry m" tha Se:;umy ?amod tﬁe Securtty Agem 5ha§ o shaél gzmr:we th&i :
;‘eg aagomiee& wnE atine request an«;‘l mat Q? the Ghargurs o g;. ERURRTI _

2244 relesse the Secured-Assets fmm this Dead; and

'32-2,:1;2-' re-assign the Sacured Aﬁsets that has b@ﬁﬁ ass&gned te:’- ihe Sewﬁty Agent . :

umﬁar this: i}eed

: 'Remstaiement

' H‘“ tha ﬁacuﬂty ﬁ%genf eoﬂsaders fhiat: ahy amaunt pa:d ar credaaed o any Secured SUREIEE

T Finance Party under Ay ﬁacured Finance Document {whathar in-respect of the S
. _ﬁbhg&tsens of any - Olligar or any’ Security for -those ahiigatmns m‘ z::aihesw &e} - R

R -sagsabla of bezng avmded redf,zcea:z @mtherwlse sal aszcie* SR S R

2274 iRt amwﬁt shall ot b mns:dar&d to have been pmd for the pur;os@s m"'_' :3' RN
L detefraining whelher the Secured Lisbilities have been lwamcabiy aid

S ummndaimaﬂy p&ld and discl *sarged ahd

_:2_2}'2;12-_ the- Erah;izﬁy of the relevant Chargar anr:i ihe Sesun Y ‘sraated hy iha@ Da&d S

i -_'shai mmmﬁe as if that amcuﬁt had nt‘st b&eﬁ pald Qr cred&teci

. Caﬂsﬁhﬁaﬁ

= .rSecimﬁ 93 of the LW& ciea mg wsih !ha mnse!;datmn cf m@r%gages shat mt appiy m o

. .ﬂ}IS {}eed

Cm
Em

M iSCEi,LAN EE}U?% PﬁﬂVlSIGNS
ﬁeverab &iiy‘

i any prwiamn Qf 'EhIS Daee;i ig :liegai iﬁva id- m’ unenfﬁrﬁeable in any ;unscﬁme an that' ;

S shai nﬂt affech'

O v th@ vai;dfty or enf@faﬁabx!ety Gf i:hat partz{:ular prmnsion %r‘i ahy rﬁher:.. S

ERE

| L .:'_..._DGE%E:E& ﬁfAcae.ssmn o

o ;23 1 “i izva vai dsty or aﬂforceai}ihiy of any r:;ther pmv sion, ins aay 3ur;sdsmm ar

o ;uﬁﬁdmtmn

$olnt and sepafata iiabiiﬁw

. :Un less the contex! atéaemme mqmms a!i ﬁavenants agfeemantsi represamaimns'

N - and warranties on the part of the Chargors: confaived i this Deid ara gwen by them:

s iointhy-and saparateyand shisll ba construed- aw:e:@rﬁmgly ' IR
Caunierparts .' S : :

-'; This Deed may be exeauied irany nﬁmher {s%’ cﬁuntafparts, and this has the same -
- effect asif the szgnatﬂres on-the caunterpaﬂ& Wersong ﬁ;ng%e mpy of th 15 E}ead

'EZM 1 The Barrmwar aﬂd each of Eha Ghargws shaéi procufs’ ihai ear;h mmpany“ _

Whmh Is. %‘E(ﬁiu!fﬁﬂ by the Secumd Fmamce Bacumeﬁts i:ve:a aceede Ec th;s Daad

U ememaiwsm 0 m



o ghall w%hsn the i;mef;ame alfolted by the- Secured. Fm&nca B{)Gumﬂsms R

' exec:ute am:i deiwer a Daerj of. Acs@ssecn

o 2EAR Each ;:»f the Pame& agrses that
() R sach Desd of Accessmﬂ sha HEE supp?amemai tc this D&!ﬁd and ha PR
L bmd Ingon amﬁ ﬁﬂure fo tha benef i c«i all- the partaes to thzs Deaﬁ% =
ey the exeﬂ;ut;on (}f any Deed of Accessmn wa!i not prsjﬂdm@ or aﬂ‘ect
RRRRNRE (3= 5 Secanfy granteci by each - ofher Chargor “under. (and the
<l covenants given by each of themi in) this Desd or any. previous'
- Déad of Accassion and that this Deed shall remaln In full force and -~
effect a8’ supp emenied by any sush Daﬁe:i of ﬁc:z:assncm aﬂcﬁ
S (- B _ihe pmparty anid aswta maﬂgagec% &harg;ed o aSSlgH%Eﬁ tcs fhe’
SR Geturity Agent {whether by way of legal mortgage, assignment of
o e or floating charge) by of pursuant to any Diead of Accession-
- shigll form part of the Secured Assets and references in‘this Deed
L o the 'Seourity created by or pursuant to the Deed will be deemad
-t lecluds the $er;ufsty meatad E;ﬁ; o ;ﬁursuam tei aﬁy E}aaé af BRIt
: '.:_Aaceawn RN R ORI :
TR 3_ﬁeisvery of & Deed z:sf Ac:cessgan cunstttutas z:mfsrmatwn by the’ New .
L Chargor (88 slich terviis defined in the relevant Deed of Aocessi o) thiat the
.- Repeating Representations are true and correct to the sxtent appl licable to it
S as et the date ol ﬁel;very ds i made by - ‘referenca to &he fac}tg and
: :-wcumstancas then axastmg SRy _ -

' A '.'(;GVERNENG LAW

'_ o “i‘h:s Baed am:i any rmmf;ontmcmaé abizgat;ons arasmg am of. B mﬁnacim wsth it .
o ane gmxamed by Engkﬁah an : S . N R :

o fﬂmmﬁs

SR 'The natsce pmv sions set oui n ﬁ:!ause 33 (Notmas) m* the F?ac;liky Agm&m@nt shaE?."
: 3._ “apply o thls Deed : :

Coass ENF@RGEMEE”!‘ i

P Jumdmtu}n of Engllah f:auris

R

e

The a:our:s af Eng antﬁ %aa\fe emiuswa juﬂsdnctaan i@ settie any cilspute

“arising out of of in conneciion with this Desd (including & digplite: regarding. o
the existence;, validily: or termination of this Deed or any nonsconiractual -
: '@b&igatsan ar%szng out. ef g i cmmcﬁm w&th thls Eﬁeed} {2 Di 5pute“) N

_T}‘ze parties o t%'ﬁs Deeci agree %‘haﬁt tha Gom‘ts “of. Engiand are the most P S
appropriate-and convanient courts 10 setﬂa diS;SLE‘{E‘:E and. amcrciing y no aush_ _
: ;_party will’ argue fo the canirary _

.ThIS CEause 261 s fcar the. beneﬁt of iha Saaumd Fmame Partaes onl y As g

- result, no Securetl Finance Party shall be prevented from taking procesdings -
- rélating to a Dispute-in any other courts with jurisdiction. To the extent -
sliowed by law, the Secured Finance Parties may iak@_ cnmurmni S

= proceedmgs in aﬁy numbar of ;unsdmtf@ns . _ _

EXEQ!&TEQ Aﬁﬁ BELIVEREn AS A DEED or’s th@ dats set aui ot the hegmnmg of th%s Deed
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EE'{AILS EIF LANQ

REGEETERED LAND

Titie number

.:.Descriptmn B

. Chargm"

- e
| HD43e1128nd

HQ@Q&M&

" The freehold fitie known as Iand to -
the Horth snde of Eaumjary Way
' '_Weme Hem;asieati JRi

1 Murphy irwes{menis (Mammoth}
B f Ltmﬁeci ;

L M3tz
CEGLIOTEAS
somprised i gl

| Limited

Title NGLABA31 anci- o

pait af

.traragfer of pari damd
20
18 macﬁe_ beiweenﬁ

{1y d Murphy & Sors)
ey

Limited "~ anid -
TMisrphy  Investiments
(Morson - Road)

Hiles |
Cghd

_The fnas:hﬁid tat & knmm asv
'Marscm Rc:aci Ehfieid ENS 4NQ

1 Mumhy ?westmen 15 {Morson
": Road) lextad

gpsigos s

RN




- $gheduiea OO

Name of .Gampaay

_ﬁasmptmn and ﬁamhw of
Bhares o

‘Name of Bharsholder

: J Mumhy & Sens {Haidmgs)
_ Ltm;fed R

' z'ardiiﬂary shéfes_éf E‘fi.!}t} '_ _ '

T Wurphy & Sone Limited |

J M Plimg Cmmpany Limsted '

_’t DE} Grdmary shar&s af £1 Qﬁ .
: 'eaz:h T ) .

I3 Miurphy & Sons Limited

o Mu?phy B Sons. {Da am:ﬂy -

o Strest) Limited

oy share of £1.00

' }:_m'iur.phy & Eone Limited -

'_Land an::i Maf ne Engmearmg.'

Lim;teﬁf o

Tordinary share of £1.00

{3 Murphy & Sons Limited

-Mumhy A&saﬁ S@Wic;as
Lma‘ced - .

11 Grdi-ﬁézfyk sha_re ﬁf £1 OE}

3 :Mu?.pﬁy 5&5:50115.1.5'[11&%5 . : :

e MurgﬁhyEnwmnmentai

Systems Lamsieci

100 c;rs:imary shares of m Of: .
.eaah : S

A Mu;‘pﬁy‘- &. Sons;i.imiéed

-wahzy}%ames_ i.emiigd T

] 100 Gi‘ciznary shar@s of £‘! GG

gach.

4 Murphy&ﬁons-timﬁ!éd_ iE

.Mi;-’*-‘?h:? Investmenis _
{(Mammoth) Limited - .

- NE Qrdi'{ﬁlsrg'f' shar@'a}f-ﬁ'!..(){}._'

:Mumﬁy irwestmems Hoidmgs

Lumatad

.Mmph:y in#&s‘_ﬁm‘enﬁs-.ﬁhﬁa;‘sdﬁ_

' -Road} Li’m-ited

”Iﬁrdlr;:ary share ﬁf£1ﬂﬂ _ .

Mufp W mveaimams Haidmga =

- Lim;i&d

' i\flm;shy hvesimemts Hsldmgs"

Lirnited

z_arda'nafyshare_s-;m,tm-_ |

i3 Murphy ZSone Lam;iezi

o Murphy‘?’a‘pélfiﬁ:es-i.imife:cf'

14 SGG ordfr;afy sha;'es o?
e _fi“i Ci[) aac:h o

X} mphy:&-sgﬁs Lim_iiégj -

-'M:L;r_piiy_ Piam'L‘trﬁi'téd_ -

T700 c;ra%mary shams @F au m:s

eaah

o Murpﬁy-_& S{ans Umiiéd ' :.' :

' Mu!phy F’ower N‘etwarks
Ltm;teﬁ - : :

N ordinary sh&ra c}f £’1 %BEJ

g _J.. Mmphy % Sons i;im_iteﬁ .

Murp?ﬁy Ra Pm eeﬁs L?mateci '

Z'"% érd’ma:;y éhare of £1; {303 -

J. Miurphy & Sons Limited

P:pe me Testang Sewm@s
;Lgmr&ed R

_' 24, DGD crf:imar‘y s;h&res mf o
£1.000 each SR .

J: Ei\.fm'rphy & Sons i.i%rﬁted _

_F’re foed ngnreie

e '.{Mldlarads} Lamﬁed

100 wrdmary ﬁhares ﬂf £ GG
eaﬂh R

ik Murpny &Sons L'émiieé o

& ¥ Eed

o ma 556 am;nary ahaa'ﬁs o
L f-{m O%:reach -

J Murphy& Sons Limﬁe@ e

L gTiEiebg sy

a3 [
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MNore at the date of this Deed.
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E : _TH%S BEEB is mac:le cn{ 1 e

' _BETWEEN«- S | | o

ii}"' S S - ](ths "New Ghavgar“}, a- campanv mcmrparaleﬂ In Eﬂgian::i of Walas-_ o

e w‘hﬂ&e i‘eglaterad mﬁ‘acfa watl oo _L-_ o _ _

R {2} . "{' e ] (iha E’amnt“} for itSﬁIf and as agem far and an b&half m‘ eeac;h 9f .

poa other {S.hargars (asa vziefmsd m tha Eiebentura refe;rad 0 f;:a ow) and
o EoR -f T ]amxtpw}i%zrmcj as the Seeumy Agent o

Nmamucrsﬂm ' e

__'{m'.'_-' The New Chagg:}a‘ s, o will “oi the date of thts DB&!‘;:! becmme g {whoiiy-awnadj'- B

. ___:Subsuciuary of the Pamm

By This Deed s suppiemema% tou deed dated { " }(as supp!emenied and

- ‘amended from time o time; the "Debenture") between, am&ng nihérs the Parant,gach
. of the companies named.in {he Debenture as Chargors, and [ 0 1Bank {PLC}._ :

- _{P Iel [plch as agent aﬁd twsﬁee for. ‘gha Semrad Fmanae Pames

B (o2 1 The New {:hargar At ha request of tha F‘amm and n. cz:raside?aim of the ‘Setursd L
: : _'Faﬁance Partiss making or contimiing to maka faesiii;es available o the Parentorany -

o ~other member of jis group has agread o enter mﬁm this Daed and becmme = Chargor_' :
Uﬂder i:ha Deb&ntura RERRRRERPAS : S R :

- "fiT I8 AGREED as follovis:

1 :_ BEF!NHMI@S ANEJ ENTERPR&TM‘ !i‘}i\i
. ’H IR ..: Tarms ﬁefmeﬁ ifi !he Dshaatum haw.a the same meanmg ;n ihss Deed _
| s .‘iufé-: L The prmcipies of mterpretaticm set au’t i Glauae’i oy c':xf tha ﬂab&n‘:we appy ta ims _:' o

B T Qaad mao?ar g8 ih@y are. relevant fi ai as %hey &pp%y tothe. Debenm}‘e
S _'.Aﬁﬁﬁssmw | ' | R

: “The New Ghawm agfees ic} becﬁme 8 party \‘:o am@ m he Munﬁ %:y the terms of the'_ o

~ Debenture with: immediate effect @nd $o thel the Debenture shall be resd and -

- ponstrued for gl pu:pc;sas g it %ha Mew Chargor had been at orsgma{ party foftada '
. Ghaz’gas _ . . o _ o

5 R iseaumw
E :.-The Naw Ghargar mcrtgagm aharges and assi gn& tca tha Samnty Ag;sm s ageni _
- and trustee for the Securad Finance Parties, all its business, uﬂder{aklng and as%ets
s ] fhe terms of CEause 3 n§ the Dabaﬂm;‘e« prﬁmded ihaﬁ e : . "

TEA . ifthe Shates mortgaged o {%f oF o the Exfent ihat e maﬁgage daes rmt ‘t’ake effeﬁi as :
- ::a m:}ﬁgag&) c:hargeci s%zail na!uda ha Shares r@fermd tcs i Sz:hemz e *} (Shares}}

sHsIZeZISR0 T e
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'-{%he Asslgned Insurances assigned shail anc Hide Ehe ASEEQﬂ&Lf lmsuraﬂceﬁ feferred io T
i Schedtz =3 {Asaigﬁad insumnces} } . '

{%he As&agr&ecﬁ Cor&tracts assagned sha mc:lucie the Agstg *ted Car‘atraais mferred 0 !ﬁ'-.:-. o
; Schedu e 3 {;ﬁ%ss;gneﬂ Gontrasts} ] . . el

: i%he Assagneﬁ A(;counts asszgnad shafi mclusﬁa tha Assigned Acewnts refarreci %c; 3ET PR
“Behedule: 4 fﬂﬁgfgﬁﬁd f-%f:munre) } [amf} . :

'the Charged Actounts chargsd by way of fixeid G?mfg& shaﬁ ms uéa ihé&& referred ia. >

m thedu e b {Chargsd Accﬁuﬁfsg 1 SR

'mrs;ssm oF EKISTING awﬁ&emas

- The Parent by its exacu%mn csf this l}‘aﬁfj mnﬁrms tha cmsem of %he exas’tmg ﬁhargms S
o the lerms of this Deed and thelr agreement that this Déad will iivris wey prejudiceor -
o gffect their Gbligations under, of the cmvmani& Ehey hava given, or %ha Securs%y-
sreateci by, the Dﬁbenture S L

e --Z-EFFEET e:m BEBEN“E’URE

The Debenture and ih#s Daed shalt be {ead and const med Asone dm:umeﬂt 56 Ehatf o
. references in the Eabemum o "ths E)éed“ "her@m*' and s;rméar phrasas w:li bﬁa_ e

g ; _deemed to inciud& tms Deed.

BR

LR the pwpc}se% sf fhis Daad and Eha Debemure ar;d wﬁ;h effact Tromy tha r:fate t::f ihls__ -
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