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ISLEWICK LIMITED (REGISTERED NUMBER: 11384222)

BALANCE SHEET
31 March 2023

2023 2022
Notes £ £

FIXED ASSETS
Investments 4 42,812,208 46,406,984
CURRENT ASSETS
Cash in hand 8,970,235 2,511,418
CREDITORS
Amounts falling due within one year 5 (35,784,507) (30,811,046)
NET CURRENT LIABILITIES (26,814,272) (28,299,628)
TOTAL ASSETS LESS CURRENT :
LIABILITIES 15,997,936 ' 18,107,356
CREDITORS
Amounts falling due after more than one year 6 (1,433,476) (1,687,805)
NET ASSETS 14,564,460 16,419,551
.CAPITAL AND RESERVES
Called up share capital 8,164,229 8,164,229
Share premium 7 2,085,771 2,085,771
Retained earnings 7 4,314,460 6,169,551

14,564,460 16,419,551

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2023
in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply with the requirements of the Compames Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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ISLEWICK LIMITED (REGISTERED NUMBER: 11384222

LANCE SHEET - ¢ ue
31 March 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Campanies Act 2006, the Income Statement has not been delivered,

The financial jtatements were approved by the Board of Directors and authorised for issue on
rersris S L 2 2 2.....and were signed an its behalf by:

" Fenwick - Director

The notes form part of these financial statements
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ISLEWICK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2023

STATUTORY INFORMATION

Islewick Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small
Entities” and the Companies Act 2006. The financial statements have been prepared under the historical cost,
convention, except that investments have been revalued.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax .
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Going concern

After making enquiries, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence and meet its liabilities as they fail due for the foreseeable future, being a period of
at least twelve months from the date these financial statements were approved. Accordingly, they continue to adopt
the going concern basis in preparing the financial statements.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of
not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months
from the date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of
change in value.
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ISLEWICK LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 March 2023

2. ACCOUNTING POLICIES - continued

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Income is derived from the investment activities of the company and comprises
income from listed investments. Profit and losses derived from the disposal and revaluation of investments and
foreign currency forward transactions are disclosed as other operating income/expenditure.

Interest income
Interest income is recognised in the profit and loss account using the effective interest method.

Financial instruments )
The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the company becomes party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all its liabilities

The company's policies for its major classes of financial assets and financial liabilities are set out below.

Financial assets

Basic financial assets, including other debtors and cash and bank balances, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest for a similar debt instrument.

Financial liabilities

Basic financial liabilities, including other creditors, are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest for a similar debt instrument. Financing transactions are
those in which payment is deferred beyond normal business terms or is financed at a rate of interest that is not a
market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights of the cash flows from the asset expire or are
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party or
(c) despite having retained some significant risks and rewards of ownership, control of the asset has been transferred
to another party who has the practical ability to unilaterally sell the asset to an unrelated third party without
imposing additional restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is
discharged cancelled or expires.
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ISLEWICK LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 March 2023

2. ACCOUNTING POLICIES - continued

Valuation of investments

Investments in unlisted company shares, whose market value can be reliably determined, are remeasured to market
value at each balance sheet date. Gains and losses on remeasurement are recognised in the profit and loss account
for the period. When market value cannot be reliably determined, such investments are stated at historic cost less
impairment.

Investments in listed company shares are remeasured to market value at each balance sheet date. Gains and losses on
remeasurement are recognised in profit or loss for the period.

Share capital
Ordinary shares are classified as equity. Preference shares, which are redeemable by the shareholder giving 30 days'
notice, are classed as current debt.
3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was NIL (2022 - NIL).

4. FIXED ASSET INVESTMENTS

Listed
Investments
£
COST OR VALUATION
At 1 April 2022 46,406,984
Additions 41,722,749
Disposals (43,293,952)
Profit/(Loss) on disposals (247,137)
Profit/(Loss) on revaluation (1,776,436)
At 31 March 2023 42,812,208
NET BOOK VALUE
At 31 March 2023 42,812,208
At 31 March 2022 46,406,984
5. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 © 2022
£ £

Preference shares 30,750,000 30,750,000
Corporation tax 66 29,976
Other creditors 5,000,000 -
Accrued expenses 34,441 31,070

35,784,507 30,811,046
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ISLEWICK LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 March 2023

6. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2023 2022
£ £
Deferred Tax 1,433,476 1,687,805
7. RESERVES
Retained Share
earnings premium Totals
£ £ £
At 1 April 2022 6,169,551 2,085,771 8,255,322
Deficit for the year (1,854,091) - (1,854,091)
At 31 March 2023 4,314,460 2,085,771 6,400,231

8. POST BALANCE SHEET EVENTS

The Directors are of the opinion that there are no material post balance sheet events to disclose in these financial

statements.
9. ULTIMATE CONTROLLING PARTY

The controlling party is Fenwick Family Trust.
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