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DIMARAZ CONSTRUCTION LTD

STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2021

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net assets

Capital and reserves
Called up share capital

Profit and loss account

Shareholders’ funds

Notes

A

2021 2020

£ £
25316 10,297
{3.300) (759)
22,016 9,538
(11,846} (6,550)
10,170 2,988
10,170 2,988
{10,016) -
154 2,988

100 100

54 2,888

154 2,988

For the year ending 30 Apnl 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies. The members have not required the company to obtain an aundit in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts,

These accounts have been prepared and delivered i accordance with the provisions applicable to companies subject to the small companies'
regime and in accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered to the

Registrar of Companies.

I'he financial statements were approved by the Beard of Directors and authorised for issue on 24 January 2022 and were signed on its behalf by

Razvan Pletea
Director

Company Registration No. 11381479




DIMARAZ CONSTRUCTION LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2021

Statutory information

Dimaraz Construction Ltd is a private company, limited by shares, registered in England and Wales, registration number 11381479, The
registered office and principal place of business is 81 Green Pond Close, London, E17 6EE.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures trom that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation of {inancial statements

The financial statements have been prepared under the historical cost convention tnless otherwise specified within these accounting policies
and i accordance with Section 1A of Financial reporting Standard 102, the Financial Reporting Standard applicable in the UK and the
Republic of Ireland and the Companies Act 2006,

The following principal accounting policies have been applied:

Going concern

On 30 January 2020 the World Health Organisation declared Coronavirus (COVID-19} a public health emergency. Following the outbreak
of COVID-1% the company took advantage of some of the economic measures put in place by the UK Government and the company adapted
its operations and overhead base accordingly.

After making enquirics, the directors have a reasonable expectation that the company has adcquate resources to continue in operational
existence and meet its liabilities due for the foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts rebates, value added tax
and other sales tuxes. The following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance with the stage of
completion of the contract when all of the following conditions are satisfied:

- the amount of revenue can be measured reliably.

- it is probable that the company will receive the consideration due under the contract.

- the stage of completion of the contract at the end of the reporting period can be measured reliably; and

- the costs incurred and the costs to complete the contract can be measured reliably.




DIMARAZ CONSTRUCTION LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2021

Financial instruments

The company has elected to apply Section 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognized when the company becomes party to the contractual provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An equity
instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

The company s policics for its major classcs of financial asscts and financial liabilitics arc sct out below.,

Financial assets

Basic financial assets, including trade or other debtors, cash and bank balances, inter-company working capital balances, and inter-company
financing are initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where the transaction 1s
measured at the present value of the future receipts discounted at a market rate of interest for a similar debt instrument. Financing
transactions are those in which payment is deferred beyond normal business terms or is financed at a rate of interest that is not a market rate.
Such Assets are subseguently carried at amortised cost using the effective interest method, less any impairment.

Financial Liabilities

Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognized at transaction price, unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.
Financimg transactions are those in which payment is deferred beyond normal business terms or 1s financed at a rate of interest that is not a
market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Impairment of financial assets

Financial assets measured at a cost and amortised cost are assessed at the 2nd of each reporting period for objective evidence of impairment.
If objective evidence of impairment is found, an impairment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference hetween the asset s carrying amount
and the best estimate of the amount the company would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between the asset s carrying amount and
the present value of estimated cash flows discounted at the asset s original effective interest rate. If the financial asset has a variable interest
rate, the discount rate for measuring any impairment loss is the current effective interest rate determined under the contract.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment is reversed.
The reversal is such that the current carrying amount does not exceed what the carrying amount would have been had the impairment not
previously been recognised. The impairment reversal is recognized in profit and loss.

Derecognition of financial asscts and financial liabilitics

Financial assets are derecognized when (a) the contractual rights to the cash flows from the asset expire or are settled, or (b) substantially all
the risks and rewards of the ownership of the asset are transferred to another party or (¢) despite having retained some significant risks and
rewards of ownership, control of the asset has been transferred to another party who has the practical ability to unilaterally sell the asset to
an unrclated third party without imposing additional restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is discharged, cancelled or
expires.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is an enforceable right to set off the
recognised amounts and there is an intention to settle on a net basis or to realize the asset and settle the liability simultaneously,

Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or options are shown in
equity as a deduction, net of tax, from the proceeds.

Cash and cash equivalents

Cash 1s represented by cash in hand and deposits with financial instructions repayable without penalty on notice of not more than 24 hours.
Cash equivalents are highly liquid imvestments that mature in no more than three months from the date of acquisition and that are readily
convertible to known amounts of cash with insignificant risk of change in value.




DIMARAZ CONSTRUCTION LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2021

Government grants

Grants are accounted under the accruals model as permitted by FRS 102, Grants relating to expenditure on tangible fixed assets are credited
to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The deferred element of grants is included in
creditors as deferred income.

Grants of a revenue nature are recognised in the Profit and loss account in the same period as the related expenditure.

luterest Income
Interest income is recognised in the Profit and loss account using the effective interest method.

Taxation

Tax is rccognized in the Profit and loss account, except that a charge attributable to an item of incomc and cxpense recognized as other
comprehensive income or to an item recognized directly in equity is also recognized in other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the balance
sheet date in the countries where the company operates and generates income.

Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid. Final equity
dividends are recognised when approved by the shareholders at an annual general meeting.

Presentation currency
The accounts are presented in £ sterling.

Debtors: amounts falling due within one year 2021 2020
£ £
Trade debtors - 428
Other debtors 25316 9,869
25316 10,297
Creditors: amounts falling due within one vear 2021 2020
£ £
Bank loans and overdrafts 1,084 -
Taxes and social security 9,173 5,258
Accruals 689 1,292
11,846 6,550

Loans

The bank loan above is gnaranteed by the UK Government under BBLS.
Analysis of the maturity of loans is given below:

Amounts falling due within one year: £1984




DIMARAZ CONSTRUCTION LTD

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 30 APRIL 2021
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Creditors: amounts falling due after more than one year

Bank loans

Loans

The bank Toan above 1s guaranteed by the UK Government under BBLS.

Analysis of the maturity of loans is given below
Amounts falling due -2 vears: £2400

Amounts falling due 2-5 years: £7200
Amounts falling due after more than 5 years: £416

Share capital
Allotted, called up and fully paid:

100 (2020-100)Ordinary shares of £1 each

Loans to directors

Razvan Pletea
Director Loan

‘Transactions with related parties

2021 2020

£ £

10,016 -

2021 2020

£ £

100 100
Brought Advance/ Carried
Forward credif Repaid Forward
£ £ £ £

- 11,664 - 11,664

- 11,664 - 11,664

During the year the dircctor paid expenscs on behalf of the company totaling £4021. The dircctor withdrew monics totaling £41462. from
the company, Dividends totaling £253777 have been credited to his director's current account. As at the balance sheet date, the director owed

to the company the sum of £11664.

Average number of employees

During the year the average number of employees was 2 (2020: 1).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



