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SYNERGY QUITSOURCING LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

Notes
Fixed assets
Tangible asscls 4
Investiments 5

Current assets
Debtors 6
Cash at bank and in hand

Creditors: amounts falling duc within one

year 7
Net current assets

Total assets less current liabilities

Provisions for labilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total cquity

2021

1,735,953
1,674,577

3,410,530

{2,605.837)

269
21,946

804,693

826,908

826,908

980
825,928

826,908

2020

824,285
369,219

1,193,504

(1,180,011}

1,919

1,919

950
14,097

15,047

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the [inancial year ended 31 December 2021 the company was enlitled 1o exemplion [rom audit under seclion 477 of

the Companies Act 2006 relating to simall companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its tinancial statements for the year in question in

accordance with section 476,

These [inancial stalemenls have been prepared and delivered in accordance wilh the provisions applicable Lo companies

subject to the small companies regime.




SYNERGY QUITSOURCING LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The financial statements were approved by the board of directors and anthorised for issue on 23 November 2022 and
are signed on its hehalf by:

H Quin
Director

Company Registration No. 11381441




SYNERGY QUITSOURCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Aceounting policies

Company information
Synergy Outsourcing Limited is a private company limited hy shares incorporated in England and Wales. The
registered office is 27 Old Gloucester Street, London, WCIN 3AX,

1.1 Aceounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include imvestment properties and cerain financial instruments at fair
value. The principal accounting policies adopted are set out below,

12  Turnover
Turnover is recopuised at the fair value of the consideration reccived or reccivable for goods and scrviccs
provided in the normal course of business, and is shown net of VAL and other sales related taxes. ‘T'he fair value
of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inllews are delerred and represent a (nancing arrangement, the fair value of the consideration is the
present value of the [ulure receipls. The diflerence between the [air value of the consideration and the nominal
amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the poods
have passed 1o the buyer (usually on dispaich ol the goods), the amount of revenuc can be measured reliably, it is
probable that the econemie benelils associaled wilh the trinsaction will (ow (e the entity and the cosls incurred
or 1o be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably, The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

1.3 Tangible fixed assets
Tangible tixed assets are initially measured at cost and subsequently measured at cost or valuation, nct of
depreciation and any impairment losscs.,




SYNERGY QUITSOURCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

14

Accounting policies (Continued)

Depreciation is recognised 30 as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixturcs and fittings 2 Ycars straight linc
Computers 2 Years Straight line

The gain or loss arising on the disposal o an assel 15 determined as the difference between the sale proceeds and
the carrying value of the asset, and is eredited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entitigs are initially measured at cost and subsequently
reasured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit
or loss,

A subsidiary is an cotity controlled by the company. Control is the power to govern the financial and operating
policies ol the entity so as o obtain benelits [rom its activilics.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.

Impairment of fixed assets

Al each reporting period end dale, the company reviews the carrying amounts of ils lungible assels Lo delermine
whether there is any indication that those assets have suffered an impairment loss. 1T any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate thart reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not heen adjusted.

If the recoverable amount of an agser (or cash-gencrating unit) 1s cstimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in protit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impairmenl loss s treated as a revaluation degrease,




SYNERGY QUITSOURCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.6

1.7

Accounting policies (Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (ot cash-generating
unit) i increased te the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that would have heen determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior vears. A reversal of an impairment loss is recognised immediately in profit
or lass, unless the relevant assct is carried at a revalucd amount, in which casce the coversal of the impairment loss
15 treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafis are shown within borrowings in current liahiliries.

Financial instruments
The company has elected to apply the pravisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 o all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party 1o the
contractual provisions of the instrument.

Finaneial asscly and liabilitics are oflset, with the net amounts presented in the (nancial staternents, when there 1s
d legally enlorceable right 1o set ol the recognised amounts and there is an intention Lo settle on a net basis or W
realise the asset and settle the liability simultaneously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the fulure reecipls discounted al a markel rate ol interest, Financial asscls classilied as receivable
wilhin one veur gre nol smortised.

Classification of financial liabilities

Financial liabilitics and equity instruments arc classiticd according to the substance of the contractual
arrangerments entered into. An equily instrument is any conlract that evidences a residual interest in the assets ol
the company afier deducting all of its liabililies.




SYNERGY QUITSOURCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.9

Accounting policies (Continued)

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
sharcs that arc classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a
[Inancing transaction, where the debt instrument is measured at the present valus ol the [uture payments
discounted at 1 markel rate ol inleresl. Financial liabilities classilied as payuable wilhin one year are not
amortised.

Debt instruments are subsequently carried al amortised cosl, using the effeclive interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if pavment is due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issucd by the company arc recerded at the proeceds received, not of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation

The lax expense represents the sum ol the tax currently payable and delerred tax.

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred vax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from geodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable prafits will be available to allow all or part of the assct to be
recoverad. Deterred tax is calculated at the tax rates that are expected to apply in the period when the hability 1s
sclled or the asset is realised. Delerred tax is charged or credited i the profit and loss account, cxeept when it
relates 1o items charged or credited directly o equity, in which case the deferred tax is also deall with in equity.
Deterred tax assets and liabilities are otfset when the company has a legally enforceable right to effset current tax
dssets and liabilities and the delerred tax assets and labilities relate w taxes levied by the sume tax authority.




SYNERGY QUITSOURCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.10

1.12

1.13

Accounting policies (Continued)

Employec benefits
The costs of short-term cmployec benefits arc recognised as a liability and an ¢xpensc, unless those costs arc
required to be recognised as part of the cost of stock or fixed asscts.

The cost ol any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received,

Termination benefits are recognised immediately 1s an expense when the company is demoenstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retiremeni benelits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A prant that specifics performance conditions is recogniscd in income when the performance conditions arc met.
Where a granl does not specily performance conditions it is recognised in income when the procecds are received
or receivable. A grant reecived before the recognition eriteria arc satisticd is recognised as a liability.

Foreign exchange

Transactions in currencics ather than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At cach reporting end datc, monctary assets and liabilitics that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period arc included in profit or loss.

Judgements and key sources of estimation uncertainty

It the application of the company’s accounting policies, the directars arc required to make judgcments, cstimates
and assumptions about the carrying amount of asscts and liabilitics that arc not readily apparent from other
sources. The cstimates and associated assumptions are based on historical experience and other tactors that are
considered to be relevant, Actual results may ditter from these estimates,

The estimates and underlying assumptions dre reviewed on an ongoing basis. Revisions (0 aecounting estimales
are recognized in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and tuture periods where the revision atfects both current and future periods.




SYNERGY QUITSOURCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Toral

4 Tangible fixed assets

Cost
At 1 January 2021 and 31 December 2021

Depreciation and impairment
At 1 January 2021
Depreciation charged in the vear

At 31 Necember 20121

Carrying amount
At 31 December 2021

At 31 December 2020

n

Fixed asset investments

(ther investments other than loans

201 2020

Number Number

4 3

Fixtures and Computers ‘T'otal
fittings

£ £ £

338 4,417 4,755

100 2,676 2,830

113 1.337 1,650

273 4,213 4,486

65 204 269

178 1,741 1,919

2021 2020

£ £

21,946 -




SYNERGY QUITSOURCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Fixed asset investments (Continued)

Maovements in fixed assct investments

Investments
£
Cost or valuation
At 1 January 2021 -
Valuation changes 21,946
At 31 December 2021 21,946
Carrying amount
At 31 Deecember 2021 21,946
At 31 December 2020 -
6 Debtors
2021 2020
Amoaounts falling due within one year: £ £
Trade debtors 1,710,036 R11,684
Other debiors 1.613 6,131
Prepayments and accrued income 24,302 6,470
1,735,953 824,285
7 Creditors: amounts falling due within one vear
2021 2020
£ £
Trade creditors 1,684,144 &74,154
Corporalion lax 202,738 4,091
Other taxation and social security 553,584 417,194
Other creditors 9,744 1,590
Accruals and delerred ingome 155,627 82,982
2,605,837 1,180,011
8 Control

The company is controlled by the directors,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



