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Registration of a Charge

Company name: BEDFORD HOSPITALITY LIMITED
Company number: 11338759

X7BD7KIJ

Received for Electronic Filing: 31/07/2018

Details of Charge

Date of creation:  26/07/2018
Charge code: 1133 8759 0002
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11338759 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PARVINDER BHAMRA

Electronically filed document for Company Number: 11338759 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11338759

Charge code: 1133 8759 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th July 2018 and created by BEDFORD HOSPITALITY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 31st July 2018 .

Given at Companies House, Cardiff on 2nd August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEFIMITIONS AND INTERPRETATION
in this Debenture the {ollowing words and expressions shall have the following meanings:

"Appmued Instalrsent Credit ngammt” means fnstalment Credit ‘Agreements for the Hire
bemg deposited with the Bank ani approved by the Bank for the purpose of the calculation
rsqmre{ﬁ by sub-claysa: ll{d i

“Charged Property” means the undertaking, aszéf*‘;; properties, revenues, figlits and benefits
Fifst, bemmﬁvi Thirdly, Fourthly, Fifthly, Sixthly, Seventhly, Eighthily, Mirt fily, Tenthly and
Eleventhly deseribed i sub-dladse 4.1 and references to the Char gad Property include
references to any partof it; .

“Credit Agreements” means all agreamentsiow or hereafter entered joto by the Mmpmv-
uneder which the {fnmpany has jir ovided ar agmed ta provide credit (exs ' g s '
of the Consumer . Credit Act 19?&3 o any person af any armount and all agre&mmtq YA DT
hereafter entered into by any person gther than the Company tndar which credit’ {as. 50
{Epﬁned} is pmwﬁ&d a1 agraed oy big g:imw:ﬂ&d anit the berafit of which is: zﬂaigﬂﬂd doar
atherwise vested in the Cornpany;

Formwrof Charge filod.at MM the Land Registiy under reference MDI390C

Pigs Yal39




Moharped Seaities” means:

iz} iificates w%“ il Lol are now Or may atany
i 'Im]g&ﬁ: Wil o Iwﬂd gm cartificated or umrzs*&’"tiftmh‘u Foarri Byt fank
’ oi s BEEILE 01 Lwa hlf or for theaccontol the Cempany; or
Ii} transterred to'or registered i the name of the Bank or its nomiticels)
o1 hehallor for the acconnt of the Cofmpany: or
i held [whether in certificated or uncertificated Fﬂrmjﬁ fry - s poesGn
gifier than the Company for ar te the ordir of the Bank of s
lmrmrm&( }ai the regiest if miwmm ,;,vﬁw&“ii wn%h the Eﬂm;}&i’l‘ﬂ ﬂi"'
{iw) held in uncertificated form by @ meniber of CREST o7 any other similar
systed {ingl dling the Compdmy ;‘lw[f if.a member ot CREST ar other
sivriiar w&,t@mi whws:‘ the Hank of Ts naminsels) Py o Ehe ewelusiog
of e member ol the systeny divect the transfer of such Secirities;
..{:‘awm‘li?mﬁ‘ Todged, helil, vansitieed or registered for safe custody, collection,
A ity o for any agmﬁfw purpose or génarally and either b{}mwﬁ'_-ﬂ;s:_ri.:ggﬂjé;!;’ Hy
date hereof}; and
b} the benefit of all aEreEmEnts, AFANERTELS, underiakings ot accounts under
' witlchi any.person holds on - beball af o o trust for the Compan __m has
-mmgaum fio- dralwer ot tranafer, afy such Securities to thie Campany of 1o the
arderaf the Company; el
{ch all those Sacurlties held by the Company inany su%&s;ﬁzaw um']'mfta%{mg as deﬁnet

SEetion 1167 {mg@mﬂl with Schedile Fiafthe Companies Act 2006;

“Enfranchising Leglslation” means any tegislation conferring upon & tenant of tenants of
‘property {whether. mﬂmdwai[y or coll lectively wsth other tenants. of that or other praperties)

the right to acquire a new tease of that pm;}erw or to-actuire: af’ require the acquisition by a’
nominee of the freehold or Ay intermediate revardniary interest in that pmg}mw including

{without limitation] the Leasehold Reform Act 1967 and the Eeasehold ﬁei’mm Hotssing and

iithan Geveiﬂpment Act 1993 and the Commcnhold fmd ea&e Bl - F{f'fmm AL 0 Bt

does notinclude Part i of the Landlord and Tenant Act 1954

“Enwironmental Laws” means all laws [statutory, commor law or m%herww_} inchuding,

'w:thmsi limitation,. circilars, . auidance notes and todes of practice from time 1o time
regi aiing the control and pfsevenucm af gmﬁiuhuﬂ i6 fand water or atimnsphere amﬂfm“ the
carrying on ol any process or aniﬁww on premises and any emissions from and all waste
_g}mdmm{ by ma‘*h ia'ia%- : --aﬂd,!nr ProCEss OF activity ani vy azhremmaés of subistances
relating to the same whether relatmg to Health dnd safety; the warkpl he efvironment:
or the pmwwmy oi m‘swgy fm@u{fmg wahﬁm mwtatinn thra Heatth and: Saf@w at’ ka el

' 'lﬂtimtw ff&ct 1991 ﬁw W‘ﬁer ﬂewuwa ﬁ;ﬂ Lﬁi}l &he"
_:Stammw Watar &rmg}mm Mt 19@1 Z%m« Wmer (‘ {msniwﬁatam {Emmemsmual F*’mwsmnsi'

: 4t F E;L Waorks Regulatinn it
; the: -%’*"Faﬁmmg [Hazammm Subshr - Health Acts and the
' mﬁ[uaﬂﬂfﬂ Eul‘:hhw’tw ALT. 1993 fﬂﬂd atrw FLW{J@MH L}mz.’m {flarm;iweﬂ ol mgttiatlum vegulating.
e} fro e egulation, ;:‘:Mm;wnm_'
awthmssatsuﬂ grder o direction. Eﬂddﬂ oF mtw E Lhzﬂ’ﬁﬂﬂdﬁs or gimwmg validity tl mﬁ?f‘fam

Fage 4 af 39




“Environmental Leence! means gny permit, Boence,, authorisation,  consent or other
B ruwiwfgum‘t iy or given prsuant m;@i%’sgl""swuunmtﬁim«éiLawmi(

Mk A?fﬁ‘ﬁnwﬁt isans all agreemenis{not being Credit-Agr mn%ﬁ;; How T
artered into hg e (mmpmzy Tor thie bailhient or (in Srothiid]. l‘mﬁ ingof g REOR:
parson.and. all apreements [not bmm? Cradit ﬁg;‘emwr&m now or hereafter-entes Mi mt@ %:ﬂ;.
-drw s olh 43 ipany forsuch baliment or {In-Seotland) hiring the benght il
Wwhich s assigned to or othervise vested in the Conitpary,

“Insolvency Fvent” in relation to the Company means each ol the Tolliwing

dar) a-meeting iv corvened for the purpose of considering & resolution to wind up the
Corapny;

(b} stich a Tesolution @s is mentioned in paragraph{a) s passed;
il a meeting of the directors or members ol the Company is-convened Tor the

L e O snisidering a wwmum ki ha wmrﬁmg b o an-administration
order or the appointment of am administrator

el such a resolitionas is mentioned in paragyaagm { J s passed;

fey GR gmtlimn frir & winitlig up ora agjp feation for an aﬁmma&%mhuzi rHer i madle
by the Company or 1%5 {Flf&;[:mr‘s oF nembers of i ;ile%‘mwﬁ agﬁﬂmt thi
{,umpmyé

{f) mm%.am meim dSlﬁ nmmmn@d i smragrapﬁ e} is mmace;

fuk 4 notice of appointment of of notice of iention to: appoint an administrator s
issued by the Companyer its dﬁrmmm or ‘members ar E::vg* Fh holder ofa

qualifying floating charge ora. proposal s e for o the Dimpany hecomas -
ss.;.bj»::e:t__tﬂ, ary vakinka rvg‘_.*‘irr_ar}gmnm‘qi,

{h} a-reteiver {administrative or otherwisé) is sppointed dver all or part of the
Compaiy's assets;

i the Comipany iakes part in amy action (mr‘icgdmg entermg megmlatmus} with-a
view to readjustment FEEEHEEiLiJEE‘I& Forpiveness or dzﬁfmmﬁ of any part of the
Company's indebtediiess;

m the Company propases or . rakes aiy- gmeraé assignment; commposition or
arrangement with of for thie benefit of all or some n? the Company's creditors;

ke the Company suspends of threatens {o suspend making payments-to all or sorie
of the Company's craditors;

{h any action {s taken in-any jurisdiction which s similar or anulogous toany i:'_:zf the
foregoing ar

I} the. Bank has reasonable proumis. for bmimwﬁfﬁ fhat dny of the Faregmng 5
|_mrr_w_‘§ﬂ_iﬂ;,

“Instalment Credit Agresments" inoais the Credit Agreaments and the Hiring Agreements;

“tatellectual Property Rights™ means:




{n} all prosent and ful
Trand fames, 'smwmuw
Tnformation, imﬂw BT
it nther m%i@llmti

registered oF Ui Hiis :

egrally, beneficial by o ﬂ%hmwaw sﬁﬂim’z‘ﬁmﬂ

pL:] 519 lsww’f”t m‘ m’a‘i,f gagﬂasdmgj aprﬂimimm for ihzt,
- It it g:? &:au& m:r Igmﬂ“w

;,;._ ' %am;,, pivatit

'%’Enji?i::‘:i*wrtﬂ i Securities” means the Cliavped Securities snd . all stocks,  shares, socarities,
rights, money or properly or other assels acoruing o offered et any time by way of
ks mw:ﬁmm H‘ltﬂ!mmmn honus, preference, ‘option af otherwise 1oor n respect of any of
‘thie Charged Securitios mumi;s"eg withowt lmidstion all r:wariw&dﬁ; interast and other incame.
B avab{ iy conmestion therewil h

"Mor-Vesting Bebts” mieans all boole il other debix whiteh are gmm{ ssed i ]mfgm%tml
(el ased by the Baik pursuanl to Ay deht gmm}mw invoice disgounting o mimj g
financing: arrangement relating to the purchase of any. dehts for the Hme: heinng-in foroe
between the Company and. the Bank huliwhich fail to west absolutely antd effectivel ‘,? i i
Ranil Tor any reasai;.

“E»"Eam“zmg Acts” means all'l Egssldtmﬁ fram fime Lo time regulating the. development, sty
__Eafew m’ad control af g}mp@rw el cling w;ﬁmm fimitation Ehe Tevmiraeud Cum]u*‘,f Plawsdng

ot 1990 and any . w:i_z’umerﬁi pl.‘-m aegulatmn parnission. i die“MImr’a mate ot ﬂﬁué:'d’_
thereunderor deriuing vaiidlw themfmm

““Related Rights” means in relation to any book or other debts:
it aifsecurity, borads, guarantoes, indemnities i relation to soch debts;

{g) the right to demand, sue for, tecover, receive did give receipts for all amounts
due and -to -become due under the tontract or arrangement-under which such
debis arise; '

{r}. the bianefit of all covenants and undertakings fronm, and all causes and rights of
action against: the debtor in. respect Al arvount due and to become-die unider
the contfactor arrangement under which such debts arfse; and.

48} all ledgers, documents, comiputer oreléctronic data [including operating systems)
recording orevidencing such debis;

“Secured Obligations” means:

g all money and liabi reg arid mhw 5L, hemby aga’wﬁ o be paad by t}m:

Company 1o the Bank::

{u} alt other money and labilities &xg&r?ﬂwzi to be secured herehy flm_éurimg, withrout
fiensitald bty BEpENSES aﬂﬂ H‘karges arising out ofor i mrﬁrimwm} with this acts
o mattetﬁ mfey red e dn r:iames 10,413, 14, };3 2"’»‘; et all 'r;'}thfbr m}&lgatmns and
Hiahilitios.of the Cummdw under this ﬂf*hmm;rp
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meEns, = of sdeposit, bills of

s, %ufs;,m mpiidé‘ e wiww {uzifmﬂlw am@ £ i‘»ﬂw B
mi{ut@mi E";Tgm-ﬁr_ i:i}'ﬁ"ﬂﬂ_a:}_i‘%iw hedping a;mmwmmi‘% el »:;mm seenirities of
i certificalad o tneentificated far sad whether marketabile bratheiy

Whaln Reldod Tan” fnchudes sy other fornaof sales o thrndver Tax.

133 im Prshwntire:

fin) Thig eaprassinng i apl the "Bank” whers the confext admits
inchisde their TespectiVe successars in e and/or assigns; whisther immediate v
derivative. Any appoiniment or removal wrder chse 10 or consents under this
ﬂ&‘iwrmarﬁ mdy im mm?r! QRT R gwwﬁ usi Williﬁh m. mi*twi w :éwg SLE ‘.s SR ;:W;ma m

S MLormpany™

)

i nritesy the context requires othenwise:
{iy the singular shall include the plioaland vice ﬁ.mr‘pﬁ
i} ference to @ persen shall inclurde an mﬂ&wdwaéa COmpany,

“Loaipuration, lmuim l;a )EIEW g}arinmﬁml} ar other body mr@ﬂlmw
'_er‘aﬁ verﬁum 5@:&:1@%}? m @A ninCor §}uram{§ E&&ULMH{JE‘% Brganisalion
: : tidirg without limitation # bust and a
gmrme hl;:l and mw-f; Wrmswnt &i}mﬂ gi}wmmem ﬂsr state’ ag,em:’y
S interiational.  organisation {wh&&her or ok a. Eu;ai ‘enitity).
References: to & person alse nchade: that person’s - successors and
ssHENG wmthar tsmﬂpmam oy dﬁrwatwm

(i} thie Expression “this Debenturé” means this debenture ‘and . shall
“extend to every separate and independent strg:m%aisﬂn contained
“hergin;

{iw} -any right, entitlement or power which may be exercised or any

determination which may he made by the Bank ender or in
connection with-this: Debenture - may be ‘exercised -or madf: inthe
‘gbsolute  and unﬁattered {’Eascmtmm of the Bank which shall nat be
urler any mb-lagaizm*a to give reasons therefor e

{u] references to any statutory provision (which for this purpose PIEENS
Any Act of Parliament, statutony instr ent or IPgl.E]ath dr Eaampezaﬂ
directive or regulation or-other European 1&@,551;31:1ur’§} shall Tnclude a
reference fo any modification re-enactment or replacement tHiereof
for. the lime bemg in force, all regilations mad& thereunder from time -
to: fime-and-any analogous provision or rule urder any .apph_(;ah%_
foreign lav; ' '

{wi) for the avoidance of amy doum thie righits, puwwg and discretions
-corfered LE§]UI"§ the Barik ’U\g gr plrswant o this Débenture shalh
':{Emi%ﬁ -otheriise E%pie&i‘f statedﬁ apply and. he ﬂxﬂmaﬂblﬁ"'
mgawtless ﬂf whether a uzﬁumnd has been made by the: ﬁ*—mk Mr ihe
paymient af the Secored E}hhgaums arany of them: and ragamiass ot
“‘whether the poiver of sale dr other powers-and zemmﬁj_@s_amj_?w resh

P 7 0139




._i:z{m%: anid thie Com

{al alt money snd Hab

A comrission and other banking charges and legal, adminish;

oy i

shiil

bl TS o This Debeniues
Al

gapues by the Law of Proper

{viiy. refersnes o : _ o shi
toy clauses subselsuses ant schedubes ol this Oebemiure.:
arginal notes shall be igaored i gonstruing ts Debenture:

perpetuity perfod dpplicable b any trist costituled by this Debentiors shialh e eighty

AGREEMENT TO PAY

The Covnpany shall pay ot Bank inaccordance with any rélevant agrecmont lwi‘:Wem*i the
pany relating to the ambunts heroby secured oF, in the absence of any
such apreament; on demiand;

s5 whethier soial of cont ngmn il‘ﬂrimﬁmg Fuarthiey _miwsmwg
‘sde hereafier by the Bank) wivich mow are or at’ amg Himie Rereaftar nw—g b i,
awiig o incurred By the Company to the Bank arvwhere ar for which the:
Company iy bhe G becomg fiable 1o the. Bank o By anner Wmiwwm

wiithiout tion ﬁanﬂ {iri-any casal wimthm aﬁwne or. joutly with ;L'_ i
PEESDTE amﬁ in-whatever style; name. or formyand whether as g}ﬂrmg}ﬁ% i feirxﬁ?iv"
__ami ramw&thktﬁmgmy that the salme pray. at any P&E’éuﬁr tie fave bean due gwing:
or inctrred 1o wm@ ather person i SLﬁ}wmmmntJ};‘ %}ﬂmme dmf owing of

‘neurred to the Bank asa result of %wmfm ;;i&btmm’w;}&“ﬂ of oilier transaction B
by operationoh iaw}

b} dnterest onall such woney-and Kabilities to the date of paymient at such rate of.

rates .aw_mmf from time o time be agmed tietweeh the Bank and the f:ﬁrm}aw'
or, by the ahmﬂm of such agreement, at the rate, in thf&* case ol an amount
dmmmmcﬂmﬁ it Siﬁrfmg, wf twa perce; ‘age points per annuit 2bove the Bank's
bhase rate for the tirme heing in force {m its egulvalent ar ‘siibistitite rate for the
tirne being) or, in the case of an amount {ﬁmumérmmd in any currency oF
currency unit otfier than Sterling, al the rate of two ;}ewwtage paints per annun
above the cost to the Bank (as conclusively determined by the Bank) of !'Lmdﬁ‘ag-
sums cormnparable to and In the currency or currency unit of such amount in the
London Interbank Mai ket for-sach other miarket astha Bank ma'g' Select} for suti
consecutive petiods {Inclirding overnight deposits) as the Bank mmg it ahsolute
.'rhﬁfretmﬂ from tame to time seleﬂ

e and other rosts,
charpes and Mpenzm incurred by the Bank in mﬁmmn to the Debenture or the

E‘lasrgu? Property {ing s,srfmg any acts nacessary to release the Charged Property
from this secumv]'fﬂr i enfo mmy ‘the Security hiereby treated onca full and
-umquataﬁed il 'f hiasi 7

{tEjé any fees charged m;' the Bank- Tor- the time spent by ‘the Bank's ﬁf‘f?ﬁ-ais].

=-mm:fuyws or agentsin fi&?ﬁimg with'any matier relating to this E}uhf‘ﬂtmm SL&&W
Teas shall be payable atsuch fate as may ba ﬁpem?iﬂ*d by thie Bank.

INTEREST

The Company qha pa’y interest at the rate atoresaid on the. morEy so due (w whather before.
“orafter "uwji,sﬂg*am_!ﬁ which pay be: F&fﬁwmd therefore) upon such days | ineach year as the

Page Baf 39



4.4

s sl apreeimeny,
fxi- nf the B&m%\ !;a

Bank and the Compary shli %rmm Firne £ e agrbe o, I the ghienics
ws the Bank shall Tron time 1o time Iax m‘ari I:Wltj'ﬂﬁﬂi rﬂ"@iwjiéiﬁ? by ‘i:fw- ¥
regpire: payioent of w:§1 m_ ;
alter any demand or jie
e Tha,

ﬁ]’;iﬁ?éﬁim s ;Amsd 05} ‘Hmi‘ The t‘l"mrgifﬂ; mwbyf o rtmitm% 5 151!% bt i wntimamgr el ii-%;

fresholid and feasahld wﬁpuatv {51 ary} of the Company both present and mmw
idivig {withiout prejudice to the ' ! :
Sp;aus‘laﬂr:i in thie Sckiedide {and, wher

aht or M&LMM[ uw%é"mre{-

_ st any. pomhinee pure hmm pmwmaf

_ .J;Iﬂmg; ;:Ii“sﬂ Higtres fi’rzﬂi%iﬁ‘i’ﬁ"‘lg E’.nj{ ‘Fl%éuewj Tixed plant and machinery

Fmrf% Eurw fi Umw firs mw S h prﬂgnemﬁ ﬁn{{ al liens, mortgages, charges, options,
: whe al o euitable) of the Company in or

mm_ l

2 Tixedt ;ﬁmﬁ =1m:1 machm@w {Hl
e im ttmﬁ-'-

S%ﬁmrb&:ﬂ\; Al Hhe ﬂgxht iztl@ gmd mmrm% m’ the: mmpamﬂ B

ms ek paz"tlm ana hire; matalm{mt fig wnd%iimmﬁ purchase hasw ra‘n:“iudmg §W|timu= r@;u{ﬁrcﬂ
t the generality of the. foregoing) the Company's right to any fefund of mwmﬁa g other
pamww&:s :

htfdiy A book debts fincludi mg without limitation.any book debls which are Non- V@itlﬂg.
Debis} botly present. and future dus or: owing o the (Zﬂmparw or i which the Company-is
fegatly, berigficially or olherwise Filiﬁ*rﬁhiﬁd [raﬂs:i the proceeds thmeuﬁ andl the benefit of all-
rights refating thereto including fwai‘ 1t p??}udsm to the generality of the fmegmﬂg} the
Relatad F%ighn negotiable or- nan-negotiable nstruments; Jegal ‘and equitable r_har@es
reservation of proprictary rights, rights of tracing and unpaid wenidors” liens and Similar and
associated rghis:

Fetirthi ﬁy AI% ather df:ms {including wnhm;t hmsta’ﬂma any other debts which #re mmniﬁesi{mg.
Dehtsl claims, fights and choses in action. buth Fm_ it and Tuture mf the: E‘@Eﬂnaiw or-in

which the Company is legally, bem}ﬁu‘;ﬁiy of otherwise interested {am‘ the procesds thereaf)
mdudsrzg {without prejudice Lo the generality ﬂf thie’ fme&amg]

fat) ticfpﬂms and credit balances held by the Company with the Bank ur any third
parky: fram time to time both pﬁ’e‘jent and futurs {mtudmg chioses i dction which
ghie tise: or may. give fise. toa {iﬂ bt or sje,ﬁm} Gwmg fo the anpazw {and the:
arocecds thereatl;

b Ay amowits owing to the Company by way of rent, Hicence fee, sérvice Charge of
'§'I'a'p'in;' ations by any tenant or licensee (in each tase whether present or fiture]:
af any frﬁghmd of teasehold property from time 1o time forming part of the
Ehar@red Pmperty anil e grﬂumi rents and. rmt charges; rent deposits and
pursiase {iﬁpmﬁttﬁ oing ﬁ;n the Compary. {and, in each case, the. pmmeﬂﬁ-
themnﬂ '
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tel 'g':wx_r-ag::“ra@%@: iel) belpw,
“hec ) i Lty m‘if&‘&" am,; mziiél";

(e}
g éﬂ. E:l._l.l%i-*: a1 an?@mfﬂ:
{armhrvzlmg, w;t[mm lsmrmtmn e
ASSUrANICE]

e} any amounts-owing or which may become owing to the Company by way of
tﬂal"r“;ﬁg@.ﬁjf_m::impm.’i' ation. or otherwise. brder any 3zltigmmli oy ordee ol any
vompetent authonly howseever arising or by way ol settlement or compromise
of any legal proceetings; and

RIS the henefit. of all vights relating toosuch debts; clabms, rightsand choses Tivaction

_%imﬁudarag ﬂw@h{m? prejudics to the gmuﬁlzw ofthe foregoing) suc Hl&?ﬁm% LR L
Thirdhy Lgi?fﬁﬂmbl:' i this sub-chause. '

Fifthily: Where e i?:téséérsrjuw tor the tiie being carties. ore any business comprising or. relaling.
i the provision. of cradit {as defined §W Section 9 af the Cofisimier Credit sck wm} oy mw
: business {:i}mr\mﬁmg o reﬁamng ta the baalmizm taly {le’; Smthnd} the i“mm it Pum‘iag '

‘the full benefit ot .and ali- riﬂh‘ﬁﬂ urider the Credit Agreemients, including ol mioney payable
Lﬁf‘at?ffs‘ orla respect of the Credit: Agraemmiants;

{f’_g]i e Tull benefit ol and af r rights under the Hifing fereements, inchudi Eﬂg all maney
' ‘payable underorin mmﬂct tfthe Hiring ikgmemsﬂma

“[hy the full benefit-of and &l rights relating to. the instabment- Credit Agreements
including all legal anit equitable charges and -m&' er securities and guarantess and
Ahe other rights and remedies-expressly or imp ey, reserved by the Instalment
Cradit Agmemmﬂ‘s avitl by sucl ‘r"ﬁe'c_mstleg and guamr&ieeg

1 the Company's’ prESEﬂt and fiture rights and interests (if any) in and o any
’ chattels - omprised in the Instalment - Credit Agreements of securities and
_guaramfea ;zmwcieﬁ in miataﬂm Ehemtm lnﬂuzimg {wsihmﬁ prejldice 1o the
generality of the foregoing} avy rsght 14 damage& refating thereto-and the benefit
ot amy warrm&ses--g"' ary i respect thereof insafar as the property or any: imewii
in such chattels remains vested intie Compaiy: .fmz:l '

i the full benefit- of the Company's rights and nterests (if amy) in dnd to all
insurance:. effected by the Compamy. or by any other person of ary chatkels:
fs:ﬂmpmmi i EBFW lnstalment Credit Rgmumt«?ritﬁ OF. By SErunity or guaraniee;
provided i relation themm

“Sinthiy:

the Charged Securities;

ki b dghts inrespectof orincidental to the Charged Securities; and
{ the Interests in Securities,
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Severdhily: The intidiectosl Property Rights.

Eighihly: T The Bo0g fwillare! the unealied cagital of the Company both preseat snd fiture,

; ; ; b case being
thxﬁ iﬁm[ﬁ s ._ﬁi‘?}i iy mﬂe o W{:ﬁr& iy }:a,r._gge%g rere nn at d;rw iﬁé‘m E . bistanging fo
the Company of in which the fﬂrrﬁrmiw i5 hegally, hershicially ‘o oiherwise interested,
wherever sitited and whether or nol _ﬂz_rm@ﬁ o any freshold or Immlmlré property ui‘ the
company. ' ' .

Tenthivi Al the. rig by, mtwmi& arh: §mﬂd|t5 of the Tompany wider amy present or Tutuie
‘mrL g:n;zrglmm, coriditin i j o ,.ni;&i ﬁgwmwm Fo-whinh e
Coimng i ms:lm?m;% {wmmm rejidice
o the gei v oty
e s

heut prijudice to the 'ﬁi‘-ﬁrﬂf?é"&a'ﬁwﬂf-fh;m alyz .:m;_j wrﬂ;ai E@ p:mgwri«,f amﬁ
all nther property and assets in scotland and the Charged i*r{muw First, Secondly, Thirdly,
i«mm vy, Fifthly, SEnihily; wwrﬁhiy Fighthly, Minthly, aod Fm?l.hiﬁg dhisseritied (i and e sofir
as The thaiges i roon or on aﬂw WL OF s HWW@? hetein mmmmci %;h,avl for ahy reason
ém E{}Effﬁkﬁii’u’@ as ﬂmi Swg%j

The: seciirity herehy. created shall a5 regards the Charged Praperty First, Seconidly; Thirdly,
Fouttily, Bifthly, Sixthiy, Seventhly, Cighthly, Ninthly sod Tenthly described be: first fixed
charges {and:as regards all those parts of the Charged Property First described now vested in

the Company shiall con fea ;:‘I'mrg@ by way of Iegal maortgage thereon) and 4% rﬂﬁtifdﬁ ﬂ
Chargéd Propérty Eleventhly described shall be'a Brst floating chirge..

The security hereby constituted shall exiend to all beneficial intérests of i‘hé&_.{lﬁ-t‘ﬂ:ﬁlﬁ sy i the
Ehaiged Propesty and to any proceeds of sile o other realisation thereof orof any part
theredl, ' - . '

This Debenture shall bind the Company a5 a continuing secutity for the Secured Obfigations
z‘mwsthatandmg that ths §|ahsmw~; of the Company to: the Bank: tnay. ‘fmm tie Lo t%me be
rediced tor mil.

Paragraph 14 of Schedile B1 to the Insohvincy-Act- 1985, shall apply to the floating charge
created by this Debonture.

The Company represents and warrants: that at the date that the Company -executes this®
Debentire the: Cornpany has made full disclosure in writing to the Bankof:

ta) any information relating to each part'of the Charged Property and each right held
by any ather person in relatidn to any part of the fharger:i Praperty: whwh .
‘each case, would be material Lo the Rank in relation to the ag}pg’ﬁprraﬁaness ar

-adﬁ“quaw of any part of ‘the Chatged Praperty-as security for the Secured
Obligations; and

ik} Caath matter inrespect of which the Bank s reguested information Tram the:
_Emﬂpaxw in connection with 'H’HS'_D&%;&LEWW&.

RESTRICHIONS AND WARRANTIES
The Campaty shall not withoutthe prbewiitien consentof the Bank:
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ek
. '-Imm, AN BCONOITIG eﬁm .mm:iia_r of gzzl.:.ﬁﬁgms__ tt:: arw m,ii e sgmhmmm or
serurity @ would be prohibited by subi-clause 5 Ak

et -'St‘r:z?r'mf{_'rg ;tﬂ? o m%"lmwww Lissm{mf of the whole or any miaterial prark af fhn
i described whethir Wy @ singlé transaction or a
immbm ol trfzrmm%mu% wiherther nﬂam[ﬁ or ot except by way of sale at Tl value

gy theustial course of trading a5k _%’1:&{5 CiA Fhi daske hmmf

{&) WRTY T ;mirsmi Ty uary atry Instalment Credit-Agréement of any security or
R _wmw prmtdu i Fi?ldlmﬂ fhereto or give any consents or licences under the
terms m‘ Aty Insmkarwm {r@dat ﬁgmemmt vrany Emmlw or puaranies pn pvider
in relstion ihersi. provided that the Comparny shall ik be pmmzmm by tfa[%
Eanenat fmm agr{zmug Wity such variation-or giving: any such ficence o
mmem"" o o st would not materfally and adversely ﬂf’ﬁ?u thie: value tiothis
Bank for securit pmrgmms; ofsuch Tnstalment: Cmili ﬁ@s@:ﬁ*mmt or m:,h % Lumw
‘of guarantes and i to céo s would not-affect the validity or. emfurwabilsw af such
'mstalment Credit ﬁngreem@m of such seclrity o7 guammfm o

i -gnter inta {arw agreempﬂt with & financier, mawdm of money, credital or any
' gther parly whatsoever {hereinafter called the memer T which hars. the.
‘eeonamic effect of, of an economic effect similar to tmi mf pmwdmg security in
respectuforin connectisn with the provision of finance ot f'ﬁmt by the Financior
andwhich-involves or ray involve one-ormore’ of the i@ﬂﬁwmg .

fiy sales, agreements for sale or transfors of any property or- rishaﬁ
Awhatsoover to the: ?m&m:eer, andfer

[ii} sales, ugreements for sale o tl’a”ﬁf{—"ﬁ’% actually or polentially on
‘betyalf mf the: Fmancmr br-any Ehim party. whatmwer andfor

- ‘the grant or possilile’ grant of duthority by the Financigr for sales,
“aprearments for sale or transfers of the natiire apﬁ out in subiclalise

S

5.3 Tha tmmpaw hereliy Tequests the Chief Land Registrar 1o mgmte&* the following restriction
o the Propristorship Register of any. ?Egistm‘uﬁ- Tard fwmmg pait of; this Chargpd Pmpm By

“RESTRICTION

:E\m LElag}vSitsan of the registered estale iy Ehp proprietor mf e regﬁﬁrered estate or by the: g}mpr;ewr ol
any registered i:harge is fo he vegistered withaut o wmwn ConsEnt sipnizd by the propriator fardhe e
being-of the charge- dated: in- Tavour of Lloyds Bank ple referred to in zl“m f “haiges
Teegister,” '
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The 'Lwn;mrw T gmf uﬂ& -;ﬂaui Warrants %m §hw h‘m!ﬁ aned o téﬁ;«ﬂ mth maii ir}puﬁz%ﬂmfmﬂ

t?mmm fmt
thedate hereot

el ;jm'f;;w;m’ii to paragraph 2 ot sthedile 10
e pelation oo f_ﬂ.&iijh-zﬂ_&‘%‘" part of 1he

ta) the: Compariyhas ot madesamy el
' '_l‘ff}{ T ke ._:cﬁfiéd VoAl 189
Charged Properiy;

{ha} sor far as the Company isaware after msking due and-careful enguing the charges
' contatned fnoclause 4 do nelinfringe apy intellectual property rights whether
repisterad or unm dred whatsosver;

i

[ poCircHmsiances have «:i.;-r.é:m.rm{ii'fh.l&'iﬂg th{f"i:””rrm;:-ﬁHy"%-ﬁwrlu*;%iiyi eof #iny freehiold
oy feasehinld properby and, so 1 t}fnmmy's% dwate aiier in&fémg,‘ e ardd
caraful eregiiey, N0 41 ; 2 the Comipaiy's nwaership of
arw Treehold o leasehold pm;w;’tﬁg B nz}wrwnl by thie Company which bave lad
ar-cogld lead tooa Lﬁﬁmmwﬁ authority orow third party taking any action or-
;miﬂnf a. clajr under any Ewsmnﬂwmﬁl'iﬂ;wq Aipcluding the m{muewﬁi—'m o

Che iy L D remer §1g in any mhw ww any contaminated park of Bz enviromnel
i the rEvocation, Suspens ion or non-repewal of sy Enviranmental
ficenca) of which have | rr{E a1 {;;3&1%(1 lead to the Company having To take action to
avert the possibility -@fany:gu-(ﬁ].ac‘.tlﬁnuf claim;

fe} the Cormpany iy solsly and i}ﬁf;ﬂ_&é_fiﬁ:iaE]?-ﬁﬂt‘me_ﬁ‘iﬁ&tﬁ in tha Cha rped Property; snd.

fa}- fiy warning-notice or Festriction natice has been served inrespect of- ary- Iruipsts -
it 5&‘4‘%1?59% owned {at law or in E::gmtkg) hﬁff thie ﬂmm;}z}ny dnder or pursiant 1o
Part. E:U’k of the Cmm pamm St 2{3{36

The mmpasw shiall ot viake Dr revoke such an election asis referred to in sub-clause 5.3(a)
in refation Lo any part of the Ehargezﬂ F’mp?a‘w withait the Barnik's prioe written CORSENTOF
unless the Bank requests the Company to.do soin which case the Company. shall
1mmedtatﬂiy make br revoke [as the case may e} sueh an election in relation to any part of
th _ﬂih}lgf}d Property that the Bank considers appropriate: and give valid- rmtﬂ;catmn of it to
N ﬁﬁvem;e and C ustorns.

The T oimpany shall Bear-all costs of andfor pay to the Bank en deonvand el costs of and
fohsent fo-of ‘concurin the antry of: any m;m!mituﬂ motice or m&nmmﬂdum el Wgtstw :
in.the United Kingdem or elsewhere {including without fimitation: any registration under
Section 25 of the Trade Marks Act-1994) which the Bank may require in order to vegister or
nate any interest it may have in, t6 orunder the infellectual Pmpmw ﬁ;ghi& described {ar
any part thereof} andfor to restrict any. timisrrgs in; uneer or. in connection with the
Intszéimmai Pmy}erw Rights.

The Company shall waive and procure the waiver of any and all morat rights (heing the rights
conferred by Chapter IV of the mep ;gh? Desipns and Fatents Act 1988} which i may affect.or
refate to the intellectusl Froperty. Righis asthe Bank may require.

{a) .Eau%j clanse. 5.3{a) shall not: [:arwer‘teﬁ the Company without such’ consent as is
' w_ﬁmd to in that clause. mﬁec%mg proveeds of the: book and dther dehis, .
ﬁﬁf claims aﬁd dmws inaction forming part. rr:}f" the {fmrgc thProperty in 5.51&';
mﬂmanf ‘ouirse of fhe éf:ﬁ#npar;ysf business sl {M\ﬂﬂg thie same into. the
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el

fil}

1 me 5. iti}ji W here itw

ﬁmmmh o ﬂb tii i’?w CeifyyaT

o the Comipany’s b
CEren ik oraccogs .g-rmﬁ-l.-.h;a_ recetverd and held by the Company on trist for the
- Bawikes ' ' ' '

~ ey nmmalaw ﬂf clause 5.71b) the Company sha
_-mbi}gﬂm {WHHSL debts.are the subject of azm T
- pgreement] such mstrictions as may bie reguir :
St t‘saake ;@aymﬂﬂt of “the pEoceetds of suich ﬂE‘th direct

-sp&clfted in ki

1 fod
Mii:w-

a“wm aﬂ’y SarEnyunt

shwith the Bank-n aawmﬁmw wuh Kk iéaﬁkﬁ{"’ 5. f‘h
atlditiona laé il the :

i s:‘ai’ Nwﬁ ‘\ﬁmtmg Erelit

The Cavipany shall 3
e bumk ami et
e O

Froperfy Fourthly de scrihed in. sub La”w AL 3}%155{.31-!17; T thg i’mmi En
contained therein and not pursuant to the fixed charge on freehold mul ieasehold
projiss W.-F"%!Ht teseribed fo that sub-chatise ur a8 fmjﬁgragw i ;m%msmm

ceived or obtained by the Company or
inta ihat

Es That 8l proces
half but which arenot soopaid or transferre

The Company decl

| the event” that e G ompany epters inte any {fi? st purchase,. friviice t%m::maraﬁ.mg

o other §mmr~ag armng&mams with 1he Eam mldimg to Ehepurchase. i By
fiebts of the Company g”aem purchase Agreement”) then without prefudice ta
fall give to its ehtars of ather
fﬂﬁ‘“iﬁbli‘: to the Debt Purchase
i to me by the_Bmi
by into the gccotint
i Band ;}umuant tu such Debt Purﬂmse.&gmmﬁmm or atherwise
ing by the Bank to the Ee}mgmgw {the “Hecaivables Account”). If
any such: debtor proceeds are-for any feason remitfed to and: Teceived by the
Cormpany, the Eﬂmgﬂaw shall immediately upon receipt retnit the: fdentical cash
or other remittance or instramant mt:n the: Remvahim Accountand guendmg such
remittance hold the same on trust:absoli iehf for the Bank; wp&rate from the
Carpany's own monies. The Company art«:mwleaﬁgﬁz,s that any- batance standing
ta the credit of the ﬁerzemﬁﬂm Account shall be helth on trust absolutely for the
Bank and that it may not, without the prior written ‘ednsent of the Bank;
withdraw ariy such monies from the Receivables Account.-

DEPOSIT OF TITLE DEEDS, ETC

The Company-shall, if being réquested to do so by the. Hank; for - deposit with the Bank and .

thie: Bank durmg thi continuance of this security shalf be. emitlr?d ta hold and retain {unless -

heﬁd hya priy f’rmrtgagﬂe at the ::Ea‘i"? heraof and for as long as it remains %;%1@ oy

mmtgﬁg{,ei,

f2} all maﬂs ‘anid: d@mmmﬁa of title: m&atmg o the ff:mpaws fréehald. and
_Eeaxehum s,%!“lfj haﬁa itahle: property forthe e being;

b ali stock and share certificites and - docunents of title relating to interasis i
Suufiﬁ-eﬁ;

gid all doiumgnts evidencing: the: fnstalmunt- Credd it ﬁgmmmnm and: Ay spelifities:

il gliarantoes provided in rel’%hﬁ%‘i ttwwm and

Fage {4 af 3y
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7.2

i}
gzrmm g the
the '.;mlm{w
-Gsmratm m mm ar‘a {”}E:Erﬁta;r armtlu«z,hm“s w‘gunmg Lh{k m;l;r .{m%mg Mm’*r in
respest af such Securitios to registersuch transter of titke;

(b -%{}Iimwﬂg i‘"sr;* ;?wmp of such instructions the Company shiall proscore the registrar
of s E1n thie issuer's vegister Ty wndering the Bank or is nviminge
parsyant fo such transfer ﬁftlil@ in g}mw of the LQI“IHMIW,

{c} for these "Ciperator, “m;wmmrum%hm%mn”, ”mﬁwa Nk

wull Baye the meaning given to Lhﬁsw teriis
lations 2007,

_Syﬁtﬁm arad : ﬁr’tm atmgh “’er j
it the Uncertificated Securition, g

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

The Company shall atany tivie i and wien required by-the Bank execute and defiver to the
Bank or as EHE* Bank. shall divect sich Forther fegal 6i other assigniments, r’ﬂ'm' Egagsﬁ
sacurities;: a:hargﬁﬂ apreements or other: legal documentation as the’ Bantk shiall require. of -
st oncali of any of &?w Charged Pmpww to-secure payment of the Secured Chligations,
Such aﬁazgm. ents, Mortgages, secufities; -chiarges, agwempma or ‘ather ieg;al d@cum pibatis
shall be prepared by oron behal if of the Bank st the cost of the Company and shall contain all
such clauses for the beaefit of the Bank as te Bank vy require including without fimitation,
if so required By the Bank in the case ﬂf a mortgage or charge onany freshold or leasehold
property, any suich clauses as are contained In- any of the Bank's standard Torms of mortgage
from time to time and, in the case of securities vver heritable property, any such s:Qauzes as
e Cotitained in vy of the Bank’s standard forms of standard security from tine to time.

The C@mpmw shall atany time il and when requi ired by the-Bank and at the anpany 5 cost
give notice:to such personis as the Bank may require of the charges’ herchy éffected and any -
stich further legal or other assignments, mmigage:s securities; charges, Esgwem&ntf, ar other
fegal documentation and shall take, do or-execute such Steps, acts; deeds, documents and
things as the Bank may consider necessary or desirable to give effect to anid provure the
perfection, of the secwaw intended to be graﬁmfj by this D@t}ﬂﬁtum oF ;Hw §uch further legal
or other assipnments, mortgages, secorities, charges; agreemerm o gther egal
documentation, | |

On sach accasion. that the: Company acquires, ar- Ay nominee on the Eﬁmpaw s Birhall -
acqilires, any. property the title to-which is registered.or required to be rég%&iﬂred umr:irar the.
Land Reglstmtmn ACt 2002, the Company shall Hirumedi fately notify the Bank inwr Fﬁﬂg of stich
acquisition and each relevant- title rariber o ff the Jand is Kmrfwgmfemtﬁ ‘the Campamg shiail
procure that title to that ;Jrr:mmt\,r is duly and promptly registered {as. app amblﬁ} andd nany
eventthe Company shall procuie that this Debenturdls noted on e register with-an agreed
Jmf:lm and the D;:;m[mrw shall apply a‘mr & r%ﬁmtmn iy the terms referrar to-in aaub -clanse:
5.2
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g’fﬂ-.

g,

Hhat Act
3

sarnk Ty ACEEpL. surfenders of leases and. gmm aptin
without the need to abisenie any ofihe provisions of See ’En:“m's; 44 and 100 @{ iim: sl et

aﬂé% may ab sy tme: ‘LML!W

constitiuted the B
' 0r § ol i%w mmwgﬁ

i t i n5 m:«wezsmﬁ ?{H?PI‘LMW B mum.. mtimn} .‘:egmm% ;ﬁw; fJf Hw«:
| Property Eleventhly describied, the f’Emisr&g charge: over such properly shall
autommatically aid stanily coiwert to, and have effact a5, @ fied dhiirgs.

BANI'S POWERS OF SALE AND LEASING

The powers-and remedies conferred on mortgagess | i:iy“fiﬁ'&»:“&fﬁ}n if‘ﬁl ﬂi’ Ehi} l;‘a ;ﬁ; (‘:*f F"‘rﬂ'ﬂ“’"?‘f
At 1925 shall apply to this {}vhemum hapwithous 9 : 1

andd the statutory powers.of leasing conferd
fthorise the Bank to lease.and make armnwmmm fm leasey st o ywm&iﬁ ¥ :
a5 the Bank shall think @xpadt&%r;t arid,

The Bank in Mmmﬁmg its statutory power of sale, and any Fateivar agmﬂmtmﬁ by thie Bankin

‘exercising his. powers w mw Lms ﬂz:vlzwﬂww shall be atl hr.f’t‘sg‘ to- sell st such price anddon
“such terms and cai ;

. @ i .";}r his sole discretion thinks fit and shall not e’
underany dmy ar.oli 1;_,‘,31:&{:[5 to-obtain the hest or: ans'y harticular price.

Ntvslt_her the Bank nor. ariy stieh :mﬁw%? shall be lisbie to the Cm’ﬁ-g}am or any other person-
for any | s, {ﬁam‘”'ﬁ cost, E:‘.ig}era';ﬁ ar-Hability which the Company or any. such-perstn may

sulfer or incur as a direct: ar indirect result of thie Bank ‘exercising ity S%ammw m}wer af sale,
‘a3 herebyvaried or extended, of such receiver eﬁ&rmsmg_hm powers undor this Delienture,

dn favour of 8 purchagser the Secured Ohbligations shall be deemed to have. becorme s on
“the ddy iy which ﬁemand for | }agminnt thereof is made by the Bahk and the statutory power

of sale, as hereby varied or extended, shall be exercisable from and after that date, which

date (without prejudice to the equitable right-to redeem) shall be the redermption date.

'COMPANY'S POWERS OF LEASING AND LICENSING

The Company shali not, withieut the prior wiitten consent of the Bank in refation to any
frachold or leasehold or heritabile property now or-at any tive hereafter acquired by or
béfonging to the Company or any part thereof;

tat exeitise the statitory powers and any other powers of leasing, letting, entering,
' .mm: proements fap %PE’]‘%FS e Ptimga and accepting o agreeing to armpﬁ:
'wﬁ'ema-rs_nf saRes: of

{h) part with' possessinn of stich property or grant @y lease, tenanty, ficence, right
or interest io.occupy such property or any part thereof; ar

ek Amend or.confer upan any person any lwage, tenancy, licenoe, Thaht o iiterest o

}m:cuwsmh pmpeaw o @ny part thereof of ‘prant’ any Fmﬂm;a}r gwm'“s*smn tey
assign undertet or part with possession of such property arany part tl herent.
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APPOIEERT OF Al ADTGHNS PRACOR AR APPOINTRENT AN POWERS OF A RECEIVER

it r;mk = mli %mw gmww i wuimg uwim the hamj m @my z}%’ﬂf‘ia zﬁ %h;«u
E:.éw ;mk, f’i’im‘l ?mm"i v %fanw or ma\g gwrwﬂ msmm‘mm g any. wu mg

of i;he@ rgmi ) %sty o lti inih = & _
jointly aml severalty in relation to any g}cu*?_ E}E tiw Ung&*z% Froperty and bo the extenl
per miited by aw similarly to remove anly sug I receiver and: by appoint another oF c;uli’umrx i
His plave.

i the Bank sxchales any part of the Charged. Broperty Traim the apprinim """ti; "ﬁfdw'5‘@'{;&%\”@{
Tim Harnk rmay subsetuently exiend thal appointment {or t m Lol any reic eiver replacing such
retewver] Lo such excluded part- of the Charged Property.

ﬂw such peceiper al the cost of the mm;mw Y. m the fame of or i beliall of the-
Company o at his. mptmm i the namieof the Bl imlt anly with the zp;mué" i approwal in

Wﬂhr’ng of the ﬂank} i his ﬂpuma i his owi hame Ijamﬁ;ﬁ ey case nptwithstanding any

administration or lguidation of the %’“{:amg:uanyﬁ der o St k6 do aryti ving which the f‘mmg’mrw”
coulll do-or omit o g and {in atldition) may-exercise all orany of the powers specified in.
Schedule 1 o Hm'immlvmw Act 1986 miwsﬂmtandmg that suehpeceiver may Aot be an

administratie recdiver) anid in. partwular {%:m withaut prfsgwdaw toi the generality of the
fﬂ;‘@gmmg% ahy'such ﬁﬂt:mver TaYs

[al deal with, take possession of, cullectand get in any of the Ei}.mrg&;%’ Praperty;

) Carry. o, fnanage, develop b ﬂﬁwﬁrmﬁg O COnEr in” t:asrwmg o, managing,
develaping or-diversifying any husiness of the' Company of any part thereof and
far any of those purposes receive, retaln and uie: any. prﬂzeeds iooks and
records of such Business xmd Eam”i,r' put. or complete {wﬁéi oY wﬁhnut
modification] on any of the C harged Property any works of demnéstmn bislding,
repair, construction, furnishing or-any. proj ject oF- {Ewplnpment m which Lhe-
Campany was engaged;

t[t.?} viise-ar horrow any money from or incur #ny other Hahility to the Bank or ai -
' other person and on such terms g5 to interest or athmwm and with-or-without
5@1:W|ty as such receiver may ‘thini expedient and so ihﬁl any such Eemrﬂy iy,
with the prior written consent of the Bank, be or inclide a charge on the Charged
Property ranking either in priority to of parl passu with or-alter the secusity

hevehy createdy o ' ' '

{:'EE}'_ forthwith . and withoul te W%‘&Héﬁﬂﬂ:i'mgmfé'ed by Section 103 of the Law of
Property Act. 1925 sef, radlisa, dispose: of or concur e selling, realising or
msg}mmg of {but whem wﬁc ssary with the leave of the imﬁri}_tmﬁ without: the'
need to chserve any of the: Farey sions af Sections 99 wnd 100 6f the said ator
Lonour iy letting oy SUHEF‘MET 07 CONCLT srs sw‘mm%wmg oraccept surrmdw‘& {iﬁ’-'
lewses  of  tenancies of Al er Gy af the
Charged Property; '
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ol

'ﬁmi pray b priyahl

Ol

Comipany heing

bullding: regulation . approvat), Cefter into. aned e
ATFENECTA tspurchase materfalsand nour any typeoof obligation;

s.ﬂﬁ{%‘]ﬁzigﬁ'

{?@hmﬁwmf ot ety ml‘zhg{dimm} .

o JLEn sue oy lw érewaimcmnix bplm&i “gver such ;351§;U{i W
S1 %1 reveivar shall think fit and’ m_' that -y consideration receivar or receivabis
chall forthiwith be and : cif with. this mynwﬂ[ of the. Secired
ations,. Pland, rmachinery ;amd' oy Habures may be severed and sold
w;.mﬁ%wl‘g from the iummw&a mn&mmnp thiem without the corsent of the
shtained theretor

i

ohbiain {by way obapplication or otherwise) any approval, permission, consent

nce {including any Ervironmertal icence;, plarnlng permission and
oy fontracts and

andd. Jies

i gflmr?‘miﬁ the formation.of @ sul ‘J*QE!"E{HI}i ar subsidiaries of the Company

"% immrag,._

with @ iew to such mr%:ras{haw o Submdmm’s pmm%h 1:

.Pmp ﬂy’eag B g}mwdmg i amg@mmt or uthm‘u le,m ity mnmectaan
%ﬁ&rewﬂh or for any other purpose or ?meﬂns wihich nray - be.

regards il a5 HECEESAIY . A.'a’"agmmpnate by siich ﬁ"EtEWEE fromi time o
e
{iy arrange for such subsidiary or subsidiaries to trade or cease Lo lrade

35 such recelverinay think it from time to time; and,

(it} grrange for the puichase, laase; Ticence or acquisition of all or any of
the assets of the Company &W any such subsidiary.or subsidi ffaries onra;
hasis whereby the consideration may be for cash, shares, debentures,
fnan stack, canvertible loan stock or ather securities, sharés of profits-
or sums calculated by reference to profits or turnover or royalties or
licence fees orotherwise howsoeverand whethier or not secured an
the adsets of the wha]xjmry or subsidiaries and whether or not such’
consideration is payable or recelvable in-a lump sum or by instatments
spread gver such period as such receiver may think fit;

take any pioceedings i relation to. the Charged Property i the name of the

'{:ﬂmpaﬂy or otherwise as may seem. sf:«cg}mhﬁm inchiding {without. pr@gudsfe_t@.
thigr

wralityal ihie §t}a‘ﬁg{¥mg% proceedings for the mﬁmtmr‘is {:i’ rent m ar rearsat
the date of his appointmert;

ﬁmﬂtw into any agzeemﬁﬂt armake anﬁ; awaﬁg%mmﬂ ar comproniise Which sugh

remwer shal ihmk axg}@dmu i1 respecty Lim {‘}mfged F’mpww
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10.4

105

U]

frih

{a}

vk il #fect all repairs o and renewalsand Improvements ol the Company's
; %am PR hiﬂ@r‘g “‘ami af %mh # !54} isgre Llw f_. wrged froperty azztﬁfui f%h‘é?l?hi%ii m'
' 5ok Bl re s iver sk

adoptany contrachs of employrment-entered into Bebwien tie Cofpany and any
of it smployess with such varations to the mnimsi as-such receiver iy think
fit- aivel ﬁl%itliﬁ AR suclie mjslyeei;

rpany's Fghts wider any rent review clause somtained i any
rged Property F mi fima fibed and prant or apply Ty a vy ew oF
sse Cthereot,:

covse-the Tompany To grant such powers of attarnsy or sipoint agents as such
receiver may from tme totime think-expedient;

da all such things as may be thought necessary for the FrgfEgaE Nt m Elw-
&h%gaﬁ Property dnd the aflairs and busingss of the (‘w‘:m"ipamyp

grant, vary and relouse. memuwtn and other rights dver ffoehold and feasehold
p‘sru;}mw of the Company and impose, vary of release covenants: ﬁé’fﬂ?mmg such
mrﬂi}f&rw aml agree that” Emh property frvay hﬁ‘ '?.Lmjfwt ey @y @awmm’rt& o
covenants;

purthase any -?lrﬂ_v:?.t}auﬁd arid §eaqehmd properties and other mmzdi assets if such-
receiver considers. it would be conducive to realisation of the Bank's security to-
do'sn; and

do-all such other acts and things as may frony time to time be considered by such
chwpr “to'he incidental or conducive to any of the matters or powers afaresaid
or otherwise incidental or C@ndumw to the realisation of the Bank's security or
the exercise of his functions as receiver.

Subisection 109(8) of the Law of Properly Act. 1925 still notapply and'a it money received by

-SLﬁch receiver shall {subject in relation o each paragraph’ balow: to any claims hiring g}fiuﬂw

to the matter therein described) beapplied:

)

fed

afl.or arw of: 5:21@ r'n"'

first in pd’?fﬂtiﬂ. of his rer‘ﬂmwmtmn anit the custs of re&lusmmﬁ mrlm ing il

cosls and swpefises of of indidental to any emrme mf any pﬁwer hereby

ﬂ-m’lfmzrad,

secondly {af such- recewea thmks fir, but not otherwise] I or towards payment of

| .f | X1 pmagraphs {1} il i) and liv) of Suki-
section 109 } g} of the Law af. i’a“ﬂperw Act 1825 a5 he'in his absolute discreticn’
shall decide;

thirdly inoor towardsiaatisfaction of the Secured Obligations..

iy such receiver s;hat atall times and for all purposes:be deemed to be the agent of the

Campany wiiich-alone shalf be responsible Tor hisacts or defaults-and for fis remuneration.

Poge 1900 3%
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11.1

fal If @y person takes {or thieatens bo tak

{lebanture ias the case may. bejand

R 'ffﬁéﬁi‘ﬁ?ikﬂ&%i'” stiall be entitted

: ﬁi} as mmf b @]
From toe - fo time ﬂsmg}tmi
i‘“&' Eg‘hﬁﬁwpf o hw mm ."iﬁii

Ther wecirk
iw BE I‘ :

TChdy ey actuadly pmr by stich receivar to the Bank shall be capable. r::ii ting applied by
“the Bank v or toward

satistaciion of this Seenrad: {)%Jéigﬁimm

The powers conferied by this clase 10 shall be in addition 1o:a1l powers giver by statule To

the Bankor toany suchrecelver.

any Steps to enforce any security which
ranks Before or equal teany pait of this seourity in relaflon toany part of The
Charged Property, ihe Bank or such receiver {in wegwﬂ' ~of such Charged.
-F’mpmw} ey Al ﬁm‘g Litie mdwm any pmt of that PEFEOTS s@mrtw or- a}mwrt'
its tmm;‘el E ) Hm E%mﬂfa t aar::h yeueiver, Th

ey soeexpended by the Bankcor
Cicidiental Lo the TIH&‘I%&L“I‘IBH fcurred tw'
the s n'[{ AF aﬂ\; m{fh reww@r 32@;{;&] Em secured mtab‘g ant shall hear juterest
compited and payable as provided Tn clavses 2 and 3 frony the: date of the same:
having heenexpended.

f The Bank and:such recelver may settle and pass the accounts of any peﬁm‘:--
‘antitled to any. 'aecunw which ranks before-or equal toany part of this security.in
relationctoany part of the Chaiged Properly. Any account so seltled and: sja%{fﬂ
.Shﬁ;l?ihé.-m_n' isive and binding o t‘%m Company. '

If the Bank:shall sfipoint inore than ohe receiver the powers given to a receiver hereby aid
by statute shall be exercisable by all or any one or more of such rmf_wms and any reference
“in Ehis Debentirs to “Fecever” shiall be ronstrodéd ﬁmm{im?lv

PROTECTION OF THIRD PARTIES

o person {eacha "Third Party”, including any nsurer, assurer, purchaser or security holder]

dealing . with the Bank or any receiver appointed. by it or their respective employees and

= need enguire:

fal whether any right, exercised or purported to. be exerciser by the Bank; such

receiver or thielr respective employess and agents has become exercisable; or-

{8 wlietherany of the Secured Obligations are due ar vemain outstanding; of
fef as'to the propriety oo regularily of anything done (inchuding any sale, desling or

application of money paid, ralsed or borrowed] by the Bank, such receiver or
‘their respective employees and agents)

Each of those' mmgs shall {as between: that Third Party on the one hand Brid the: Bank or aiy.

receiverappointed by it o their respeclive employess-and agents on the other hand} be-
desmed to be exercisable, dug, outstanding, proper, regular and within the terms of this:
a'be fully valid and offective,

Fane 0 0739



oo f Propierty
B appby booeac

Al e protections To parchasers contaited inSections 104 amd 10708 10
Gt 1025 awd to PETSa mmmw-,d i er!f,m %i ?‘E”%! w e Trestdwmny Bek 18
Fhir] I%ﬁ?b;

Thie Bank,: mw ia:;*H' aintid b I aiul thiel réspadctive mii;ﬁﬁémwwa A agEns iy give
P wp‘ia Hel ;}rag ”ﬁ“hlﬁ] F’m-ig the'zﬂ -{-Jﬁmparw aprecs that eachi receipt shall be-an ahsotule and.
F b Tiied Party of any whlawimwi
'nwa t;rf TR assetls ;wd o zmmfﬁh o ar iw iha :ﬁfﬁmltm el the Bamk,
st e N%ﬁ*i Pr"ﬂgﬁ oye o agent..

COVENRNTS

The Company shall-

{al conduet-and carry on s business jnoa proper and efficient manmer and not make
any substantial alteration in the natureofor mode of conduct of that business;

fhl within such period as ?iixé aftowed by S for the delivering of such accounts to the.
ﬁt‘?ifﬁ?di ol Companiss, Tumish io the | Bank 4 balance shaet “ait prif i1 it %ma'
aceount comphying with.all applicabli laws, wpufaﬁmm and accolnting: standards
anitl shoilng éa'it'mé and fair-view of the Company's profits and fosses for the
retevant Firranciat: ‘g{:«ear b1 '_mm Elf affairs of the fnmpaw asat tie ziam REc
which they are made ug, atited and reported upon by an accosntant &;g:«gﬁmwd
i}y the Bank and also from time tor time such other information aboul the
(“mnm' sw {smﬁudmg informaticn shout the assets and liabifities of the Emmgzsarwi
as the Hank Ay n&ﬁSﬁnahw r@qwlre

{c} miaiitdin al all tmes the aggregate valoe of the. Cumpaw 5 fmmi hm:}% debts
Fash in “hand a5 apg}ﬂarmg i the Compainy’s books and uwmimemt% ggmif:ad o
any. rﬁmgj,msui stock exchange and its marketable stock-in-trate {taken at cost ar
rvarket price whichever may be the lower according to the best estimale that gan-
pe formed without it being ner_eamw to.- take stock for the pmpfm] at such ‘}UH‘!_
{it" aﬁ‘y’] as-the Bank iy from time to fime reguire by not lessthan one month's.
ngtice in writing to the Company {anid in the absernce of such nmlf eaticr frorm.
the Bank-at 2 sum which Is at least fwice the. Sectred Dbhgatmm} oy such datas
{if: any} in-every year as may from time Lo Ume be required by the.Bank the
£ mmpmly skl ubtmn and furnish to the Bank 3 certificate showing the Said
ageregate vale togather with. details of arty ammmts pEWEEEJlE‘ Eﬁg the Comparny
and outstanding which under Sections 175 and 286 of the | Insolvency Act’ 1886 or
Lm{im any other statute would i the event of the liguidation of the Company
constitile preferantial’ debits. Such certificate shall be signied béw,f' ihfﬁ Managing
Director of the Company for the tie being or any other Director of the Company
acceptabie™to the Bank. For the purposes of this sub-clause there shall be-

thisreparded: ' ' ' '

{i} cany stockin-trade the: property In which remains in the seller

--l’wtwﬁhsiaﬂﬂmg.ihat ﬁze Lumpaﬁv vy have agrmd {148 purfha&a th?'
3 bt ] t the same may be-in the possession,
arder or dasgmﬁamm m' the i:umpaam and

-E_i_ii any-t bigwk debits or cash in hand ﬂﬁrlumg from any smﬁ Simck m trade :
RS péfer r@ﬂ Foinp _._tagmph 1} of this suki- thus&
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{d}

ey

]

{hy

iy comply with sl covenants, restrictions,

i
‘bligations under this Debenture;

u%sf liw f"‘

Eimaﬁx b "-ﬁww!ﬁ mf %Ew %ﬁrjﬂk the & é"r AT
v ofthe Company for Elw imw Eammﬂ oy

s o hiow f‘mzwdhw W;%ai.ahuiah_ﬁ)

ol {except with the prior consent i wiiting
Hamle and thevonly onsuch terms and cofditions a5 the Rank mw s;;- i
o remove from e O a]jg{f i merw Elm {%u;m Jl;a!d mw:lmdéﬂ o nther géx'

repewing ar replacing the _mmﬂ: % %.r‘iéjri'irf?'.- oy .éf'?ii-fﬁ'"-.‘étf ﬁfﬁ_ esor fihml ﬁlﬂﬂl dﬂfé

nrachinery of syual or greater value;

raq&m erpents, | .
regilations. and condifions aﬁamﬂg the Charged Property {u“uciuaj[ﬂg
the use orepjoyiment. m’uj ’m{} '

1} fully and punciually. perforny each obligation. on. the Cottipany i

sedfation 1o an iy i favour of a third pairty af Fﬁfﬁmg aivy part of
the Charged Praperty and, if the Banle so.reguests, the Company shall
immediately pmdum to the B _év'i;k evidence of such performance.
_iamiudmg 4 feceipt for any paymem mriside by the Campanyy;

_tmm’g:iﬂ"'witl{l“}”ﬁ wvant licences, consents, permissions and conditions from tme
.:m fime’ g@”ampd or imposed by the Planming Acts and not without the prior
writtén consent of the Bank given  any under@akmg b oy mﬂea‘ nto any

aproement with any rmwant p%azmmg awthority affecting the. ﬁharged Property
First.described;

Torthwith upon receipt. of any permission, nofice, order, proposal or
Fecorrnenda tion - ghven or issued Tany é;ﬁm;}?tent I anmﬂg “1Lﬁthuﬂw o the
Gwner or occupier of the Charged Property First described or any notice under
‘Section 146 of the Lzw of Property Act 1925 of otherwise from’ any superior

landlord of the Charged Properly First desciibed forward the sarie 0F & True copy

thereof to the Bank;

npt make oF cofsent Lo themaking of any application for planning per niission.of

Ay other application. undar the E”’E&mml:ﬁg;, Aicts aﬂeﬂtmg the Khaeged ?mper’w

First desiribed anfesy m’thw e H&r&k has mnmntezﬁ in WHEEH? b ;‘-;u:z::h-’

‘application: hmrxg ade or 3 r:s;::w of Ehf‘ ;:fmmseaf ';p]:slﬁ""""" .
the Bank at least ane month before the date of the apglication and the Bark hciﬁﬁ.

raised nolobjection to the making af theap plicatio i

‘permit the Bank of its agents at any tine 1o enter upon any ot the Chaiged
Property First deser] k}wi‘( o i"h@ purpose of ma;}m:tmif any such © hargsd Property

ifor of ﬁ*«aiat‘st%mmg whethar of ot thuf E‘:;zm;mrw is complying with its
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ama

{m}

()

{'u.];

e tizk*:ﬁ O sﬁ-ﬂﬂ"‘a";{%wg‘ﬁ”f Ml? 0 %a!&w cﬁw'amimi whlfh thes o "mgflw ya %mmh

by

m iﬁ?@m mwl »aiwfw;{ 3"[%, uml 9-?{3;1;1! E"Flmm i ngﬁ 4

Ay ijhl?fi _parw arid) tor sto [ m?fmgmmuiiﬁ tl wireol by ‘f.ﬁ'wg:'thi.éf'{l'-Eti-ﬂ 1-@;

not abamton or cancel or-authorise any tird pagty todo-any act whith would or
;‘?ug*hi invalidate and jeopardise or be inconsistent with the Intellectual Property

b gl ot Gl ar autharise any gt party te ot 1o di ok ach which By its
omission would bave that effeclor {.E]{ﬂirihlf”‘lg

promptly notity the' bank B any Erﬁﬂngfmwsll La%; Ay Pk :;_’-‘m_;‘”i:‘g'-_m‘f‘_-ra_zw
fitellectual Praperly ﬁsgﬂl’;%,

it o be done or omit to da anything 'Wzi}‘ﬁ.i:i‘f'@ meav‘ iy sy
ise or otherwise prs{gumm thevalue he Bankor
; "E‘i[ﬂi’;i of the security’ dreated by’ this. i"i»?mmuf@ ar 'rﬂ EW Charged
%jm{}m by

not do or Gase o §‘m

r’ic:i:t" withioit tha [}HU} Wfiﬁt&*[‘& consent of the Haﬁkﬁ BHiGIE Ak expentiture or
VR em Lxmgﬁfﬂmﬁt &y unisual natm '.'Em:lmﬁmg* wuhum tiiitation any
eupenses in Carwm'__;mrt a plammng g}mlmfﬁemi unfess a copy of the relevart
gjiamm‘g} Wrmjsamra ligs -bueen-sent o the Bank at least one month before the .
éat@ of commedice wm af ‘Siwh devalnpraent and . the Bank has raised no
ﬂi:rjwzlt:m ta-stich dEUF[Gmeﬂﬂ

H'mi-.-li_wi-th'ﬁui‘ﬂf.-‘ﬁ_ﬁ'-:ef pribr written consent of the:Bank) redeem or purchase its:own -
shares o pay an abrormat amount by way of dividend;

notify the Bank immediately on the occlirrence of an nsolvency Event;

if any notice [whether agresd or unilsteral) is y’éﬁi'ﬂ&téﬂ against the title of all of
part-of the Charged Property First described in sub-clause- 4.1, gws_ to thie Bank
full ‘particulars: of the’ circimstances. rehtmg bo such registiation and, if such
notice shall have been ﬂegzs%ﬂred in wrder oo protect-a g}ﬁgrpm fed interest the
creation of which is contrary 1o the f}h&lgatmnﬁ nf the {,s:ﬁmpany under: this
Debspture; immediately at thp i"mmpaew % Expeme hku such stéps @5 the Rank
requires to ensure that the notice s withdrawn or cancelied;

respond promptly {and - m any event within. the: tme mmmmr by law) toany
z_eque&t for information or notice served on it under of pursuant to Part 21A of
.t%w_Eumpdnmﬂm.wﬁ& at‘m

;}mmpﬂ? gy receipl - pmmw tothe Bank-a copy of any warning notice: o
restriction notice served o |§ unier Part 214 of the Companies Act 2006

REPAIR AND INSURANTCE

The Cormpany shall:

Fape 1] 39




3.2

144

el _':i'ﬂf:ﬁ;s,m%-.. ar‘;ar‘% 'kaﬂ 2]

ke’ Ay clabm agmﬂst Em’f insurer %Ji‘fl:?%?!“ E1 part of’ Ay insurance policy.
-eompromise-orseltle such claim orany Bability relating to any such: elainy oF ﬁmf g‘rm&misa%

pespRct ot mu; hsurATce. g}uitcy of
-ﬁischaf ge i %ﬂw insbirer i

fa ke sl uidings apd fSitures hetely chargedin a good State of epain

) Segiin # plant ant dachine oy i pooth working ardes anit condition;

'.:;i;f"l‘ﬂ;iﬂfﬂ i’é’%i"%’i‘?’” g‘jm 'f'(grfgf' ;:im‘i? '"*ﬂ"

"-zi'.ais’? ém‘%ﬁf éi@ﬁ'{""- -"ii%t%i"z wﬂ}*u

and the Bank m:wﬂh ’Lhéﬁ 1§

ar rioted as the Bank may mi;:.. =y

e hifeol aod for ey lose sl
: Fance o which siich policy o
m;%icms wﬁaw diiti whldu s ﬂm}mvmﬁ EJ\;’ F‘srﬁ F‘»m e weas effactad by a tandlod
with the . terests of the Bank and the mepmy mitﬁwmml o nated:
there i @ia mm with the Bank sueh g:u:}ﬁiu i thay b pen i

[i:_w};i ey - pay sl pramiwms and suans payable inorelation toosuch insurance and’
' producethe mmsg%& therefore (o the Bank within:seven days of thelr becoming
thae A mwahiﬁ and

1 ‘ensure that the relevant policy or policies remain valid ab all tines.

&y Afdefault shall at any timebe Made by the Company in keeping it buildings and:

Tinkures ant p%ant A Armchinery umm@ ;}ari therdaf i & good state of repair and-
i good wmkmg mdm" or in PFfPE‘Emg o kpeg}mg up any such insurance or in
fﬁavmg aaw rent or ather mstgnmyﬁ ar dilapidati i i praduting to the Bank
any sich pgtam; or Fﬁﬂ’;’lgﬂ it shiall He Evwifud Tor, b{;ﬂ: niat ol rgainw on, the Bank m
repit amd m@m&am thesame with power: foenter any of the Company's properly
for that gnsrmsp orto. pay suich- rent or other gutgoings of dilapidations or to
affect or renew any such insdrance as aforesaid as the Bank shall think fit and any
“SURTOF SIHTIS 50 expended by the Bark shiall he repayabie by the f:ommam; bo kb
Bank on demand together with interest mmpmm} and-payable as provided i
clauses 2 and 3 from the daleof ﬁﬁwnem b*,# thie Bank as aforesaid and, pending
repayment, maﬂ b semred hereby.

i) All ey which may-atany thme be recelved or receivable uridierany sucly
insurante or any other insurance cove ng any m‘ the pmputy apel Bifacts of the
Comparny againstsuch risks as aforesaid shall be freld i trust For the Bank and {at
the Bank’s ugﬂmrz} the Company shall pay-such money to the Bank.or shall-apply.
gEhe Earme in mpiatmgﬁ resmrmg o rematmﬂg the }}mpww d&stmwd m'
damaged. .

The Company authorises the Bank in. thig: E:ﬁmpmw s marme: and on E; w Eﬁmpanﬁg 5 'i}?haE? to.
Hck m

chain,

The E‘mmg}aﬂy dlso avthorses the Bank o0 receive ANy amounts paysble or reciived
Talin et azw Insurance pﬂiﬁ(‘f and to give a- oot
respact'of such arounts.
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15.1

ﬁ%n‘y SEIEY ]‘f-gmi Eﬁy i:l’w ﬁ.arak io ﬂw tessneot any lease-uridiey wibiclh the Charged: Properiy Fiest

ik Tl {or under AT St i leag iy seit el ;m%--fifxm
; %“ih?i e’mt €3] dilagidat Jeir _
PW?{] m g:a"s*yai Suider the lease %imlﬁ e ffifu‘ﬂff{! m B s fmgmww% ;:m: i %‘g"

(i} {whether-or polactually:due G ihe fesserr and whethier or mot

splbe - that such payment was matle by the Bank:in good Jaith .
far the ggxamsz:w of r;zwmhﬂg; mmpmm;ww ar termilnating any procee "émp{, Tor forfaitare or
-mtiwsw:w for the purpose: of preserving v enforcing the security iiff{{*‘h# crea vil

ERNVIRCINERNTAL OBLIGATIONS

The Compainy shall

{al phitain all Environmental Licences applicable 1o the Chatged Property andio the
{m?ﬂg}mw Tnisiness anil ¢ :zmpiy‘ with ‘Lim_ tering and conditions of thie same;

th} comply with all Envirommiental Laws applicable to the harged. F‘«“'r{:smﬂﬂ_?y anid i
the Company’s husiness antd nok perayt & oont avention of the sane:

i} notify the Bankoof the: receipt of and- content of alb clatms, totices or other
ﬁ:munmma:atlﬁms fr1 respact ot Ay ﬂiELgQ{LE breach obany Environmental Law o
the tegms and wmd&umm ol any Enw anmental Uicence ‘which way have-a
miaterial adverse effect on the market vatue of the Charged Proporky o on the.
Company's business and shail torthwith take such stepsas the Rank miay direct to
rwmd\; amifﬂ ‘cease the continuation of any such alleged breach;

fid} g}mmg}ti payall fees.and. other charges in respect: of any Environmental Licence
. applicable to'the Charged Property and to the Company’s business;

tey forthwith notify the Bank of the recemi of ami the contents of any notices or
other communication waryig or maper‘tﬁlzag ahy Environmental Ticence rela _iﬂg.-
Lo the {‘mrgu} Propetly and to the {Immnazrw s buslriess anid fmrahwﬁh take such
%te]:is as ‘the Bark ‘may direct to ‘reinstats in full foree cand ceffect. any
Environmental Licence so varied or suspended;

i} forthwith supply the Bank with copies of any- mwar't}ﬂmﬁmiaE reports; audits o
stisdies undertaken in rélation {6 me E‘hargﬁf Pmpmw and to the Company's
business; anid:

fe) pay on demand. me costs and expenses [incliding Value Added Tax) incurred by

o the Bank i mmmaﬁﬁmnmg environmental audits {which the Eank stall . bie
entitled. to to whenever it thinks fithand shall: pmrmﬂ: the Bank and its agents full
and Tree access to-all the freehold and leasehold property of the Company for the-
i}urpmm af such envirorimental audits, {Such costs and Exg:‘remﬁ” shiall bear
m&emsi fromi the date of demamg computed and ghw&ble s provided in clauses
2 md_fg,_a_gu? pending payment _$h£gi.. besecurad hereby.)

INSTALMENT CREDIT AGREEVIENTS

The Company hréhy expresaly warrants, represents and undertakies in relation 1o sach:
Approved-nstalment Credit Agreement, as and when the same isdeposited with the Bank:

I:az} that such Approved nstalment Credit Agreement and any semrewvm guarantes
j}mwdaf,ﬁim w%aimﬁ'tﬂ it Hully yalid and enforieable” i accordance. with' its”
twmm ant that the form and confent of the approved Instalment Credit
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{1

{hl

4l

The Company agrees that it shall - pe
-obligations asto maiilenance) devol wng an it E}y of in relation to the Approved Insta iment
© reeclit Agreements, Al Amfsecrity or guarantes pmwdezﬁ nreia

EH

APPSR IRERE SR

Ay m;@ulaimm gl there undar unai tat the wwh!;m‘ o ﬂW[“ﬁﬁ‘? wu%u 1:5”? mai :
.ﬁ;‘a[?uusw d rstalment Credit Apr ol
ey Any sdeh Biw in rikins

: mhﬂﬂwm mwhi ?‘»gm@mmst i i f"u':i u;xxu,t&mr‘zshm_, at Mwh_.z.

assets seruiod appes

TEprese
imiplizdd Term. contained i Ay ﬁeppe ot fnstalment Credit Agregment;

‘that;
dnito; varying the 4

1

A ‘zz”ﬂ}

stcurity-or guaraiiee provided in relstion. ln i conpsiles
relevant iaw mijhlaisr%s“ [without Tonitaton] the {"mmm z

iREe 1im ;m e

%imt iy dwmmt el ":dwm;{} ;}wmw R Ehi"‘ {% 2c) Eﬁﬂ’i{ i:iae showeas paid woder
i the s

:ﬁmi’ i"’"rx{:@';ﬂ:' wlwiﬁ’»’i iﬁ'ﬁ:h%ﬁ'r‘xﬁi;i*éé“ ;;mn;w;ﬂ the sim stated o such Approved

e w!wﬂm b oo wﬁkgmﬁr such Approved
tonf such Approvved
late:

that the particulars of ary 5“:3::31“5'1:3 i E"Ii Fu:‘ﬁ?éi!img iy 'E&"-E?T{IEEI’".E-W or guarantes and of any,

coriecy jivevery respe T

el save as olherwise natified the Company 15 not awars oF any proceedings:

hmmgm agmmt At trwmaicﬂmi 3 f;an%’@mp&at‘w{ ihoreipect ol mﬁw.
ritation, i ﬁh {:1%" GO Bti(}n hwam ol w;sfrafzh; o other vipress or

A anytase where: the debtor or hirer underan Approved | Instatment Credit
Agresmen Jis by statute given e right Lo cancel
Agresment, that the s%:aiwmw peviod 6f vancellation has expire
z’ighz §1aw‘sg e exwﬂged

‘the ﬂppmvetﬁ Instalirent Credit
i without the

AVE A5 disclosed in wiiting to the Bank} no agreement has bean entered
L of _hﬁ: Am}m‘%{ﬂ fﬁta ment Credit ?&EFQDWUF?% o ar‘ﬁj'
wmrsty Of guarantes provided in relation to &t

that all documents constituling the Approved trstalment Credit, Agreement and:

afw secirity or puarantes pmw{ﬁfed in relationta itand sl deads and documents.
of title connected therewith have been or are deposited: with the Bank; and

‘that the Company has no-knowledge of any fact which would or might prejudice
iy aﬁmi any right, ;mwpr or aliflity of the Hank oF any FRCRIVER BjHIH ated by itto

enforce such Approved instalment Credit Ayrﬂnmer&t aF ANy Secur Etlg’ or guarantes
mrovided in. rﬂaidtwm toit or amy e or letms therenf.

tform all its obligations: {mcimﬁmg ‘without limitation

o o shen

“Thie Cotivany filthieragrees thatit shall:

(if it carries bn a consumer grpdit hmﬁm&ﬁ oF @ consumer hire business as, r:zlefmﬁa:%_'

by thie Consumer Credit. Act 1974 or the Financial Services NMarkets Act” E:{}Dé}}.

wblain and .at all thoes: mgintain Financial. Coduct sxm:%mw (TFCA”)
“authorisation o g;}rfmmssw}ﬂ for the A JF}h{fﬂi}]F consier CYP%.’EHZ Wﬁdmg Activities;
awhiere “appropiate. covering e canvassing aff trade: premises of borfawer-
Jender-supplier agreements | ‘and consumer bire agreements; and Fwill advise-the
Eaﬂk fmthmth should it mcmw rotice fr vLi Cthe FIA Hhiat i s

rfrided 1o r@fusa_'
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tiot foer Phee grant st Tebiewal of su b du%imn»mrm: g [ﬁ?“ﬁi%%ml% 37
s minded to revoke or susp nend any such permission or agthorisstion; and

{b) g,:rrm"mm ihat Ay imgamu ?w wfmn‘t Lim it bior o E’&lwr Emlﬁi’i m;‘g ms,m% rwm
Eredit. ﬂwwm i diicend S ' S
ralntaling {ﬁ Fid
such FOA avthodisation or ;}m“ersfazaﬁam“& Wik ;mt atan_%g miwan;@.. t.zrmf e "ﬁtiiﬁﬁ’mﬁi“
L. EMERAMCHISING LEGISLATION

This '_iilni}rn’;:%éirf“a’i;;é‘ shat:

(o

where any of the Charged Property First described in subeclause 4.1 5 hetd under
alease:

{1} -notify- the Band forthwdth iF such propeity.-become bjerl woan
CEstate Maﬂagmwm Seherve plrsuant (o Chariter W o part 1 of the.
Laasehokl Redform, Hausing and  Urhan i}waéﬁpmem Ak Ana3. A
.'.g:;mwﬂﬂ & rapy of ‘the %hmne tiumé - appraved by the m?wm‘it-..
leasehold valiation iisstm{ml

[} notify the Bank beﬁxre exercising {whether individual hyorc wtiwmm’g.
w;t”_@th@rsj any-right conferrad upoh the Company fn relation to'the
_pmperw by Enfmrachismg Fegislation :m{i mm%y to the Bank: :&Laah :
infarmation as it may-reasonably require: i reiatimr& o EEW exercite ol
such rlghi_ '

ity “niot without the prior written consent of the Bank, agree the terms of

amy new iease of the property {wﬁh or withaut any further pfﬂpﬁiw}
to be granted 1o the Company pursuant. toany Enfranchising
Legislation ar otherwize;

{ivl if.as.a result of the exercise of any rights conferred by Enfranchising
Legislation or otherwise the frechold interest and/or any
intermiediate r euersmrmw nterest in the pmperw becomes vested in

a third party on behalf of the Company [with or without others), -

forthwith supply to the Bank particulars of sech: third party and.

{whare sifch third party is @ body ngimmm} details of - any shares

“therein to be issued to the Company and deliver the shars certificate

inrespect thereof to the Bank when réceived; and

{w “at Hs own rost take such further action as the Bank may regaire in

relation to fth@:seﬂsrii&gr’a ated by this Debonture,

-where any of the iharged P‘mpmw First {Eeﬁmbefﬁ i sub-chause 4. 1 DF Ay part af
tisor {w&?mm prejudice fo:

latse 9} 9} becdines sihj m,t to. aﬂ'sg wmm’:y

iy Forthwith natify e Bank on receipt: of {and provide to 'the Bank &

copyoflany notices recelved from any tenant of the property orany.
part of it pursuant wethie provisions of any Enfranchising Legislation;,
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17.1

{iil, v SEPuE L;gmn ;m\; h*iﬁe%f‘i% abihe gjc{igsrilisr BB AT gmif af it a %m?iw

FEn RETYE HL notices in such: foru and ke wm {zi,é‘wr mw;}w

qutﬁ: éméiuwm j

'mm pf:-rw e
Lepislation:

{iv) nol enter into any agreemant o g

' ihe pr{:gwﬂy o any it ol i : !

operation of any %’w‘i‘;i‘mrwhics% Legislation il‘l“&]sﬁ”ﬁ Léw E%amk Hais
consented nowiiting theseto;: arid

) HeH wntw Trites azw aglwmmﬂ prisuant Lo o By conse guenoe g Elw
speration of any Erfra g Leigishition bo transier o any person ol
[3{*%{”% Fhue Company s intersst i the p ;}peﬁwg subijent o the security
f"?ﬁ“%f-‘h? creatad uniless the Bank has wmaﬂ'ﬂi in 'fnfrrtmg thereto and (i
SHCH -_.sz:,-m“samﬂ b given or hf} &mnm& b Bie given as %ewm‘s?t@r
' to provide To-the Bank such information i respectofl wy
_ isfer amﬁ its teriis {including the identity of the: tmﬂﬂ.{mmﬁﬂj
a5 the Bank siiay feasonably reguire.

Provided that in all cases in this subcluse {h} whare the Bank's consent'in wriﬂﬂgg
is Tequired before the Company may take further action- the Bank's mmmﬂ.{u?
Sueh action shall ?JE deemied 1o b grameﬁ if the Ba ik has not raised any
.ﬂbjemﬁn o such action within one month of the date of the relevant request-to.

the Banlk far ‘sich tonsent, The Company must at all times use s best

?n:ﬂeaumns {and st no cost To the Bank) to Bbtain the s mmp@maimn'

perniitted - under the-relevant Enfranchising: Legwiatmﬂ from any person or
dersongexercising sy rights under such legis Jation.

POWER OF ATTORNEY

For fhe. purpose-of securing the payinent of the Secured. Ob 1famm and for securing any

praprietdny interast wiuth the Bank has in any of the {Z‘r‘irged Property; the Company
"Errevutahy apgmmta the Bank mnd thf g;e;mr‘zs'- dériving title- under: itand its and their

substitutios and any receiver i FEcEivers: agmmhtsa:% undet this Debenatiire {Hie “Atiorney’ 4]
jmm‘y and- also severally to be the Company's true and fawful atlorney. Forthe purposes
atoresaid the mmmey’ shalt fieive the fight to iy afwthmg wihiich the (_mﬂgaﬂzy may lavarfully

do-and: all the rights and r;w::wers which may awmi‘iy be given fo an attorney ncluding,

wit ithout prefudice o the getiera IW of the fmegmnf

fa}

the vight' to doanything to procure or carfy out the performance of the

"{Iﬂm;}aﬂys ﬂh%tgﬁmm Lsrwier s+ mbemuw and anything to faulsmw the
THOTCRE of the Bank's rights under this Debenture;

Hhe Fighit Lo act 6 the nathe of the Company;

“thedght 1o delegate and sub-delegate any or all of the ripghts of the Algrmey;

ihé right to sign; execite; seal, deliver and otherwise parfect:
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182

iy _Fiﬂ*y' r%m wnents or natroments Whmh Hhe Hank or-amye rensivsy ey
= fiir pertecting the tiie of the Bank o E%‘aza{v{.awwi Properiyor
-'§§L‘§-r_‘ gﬁffsi_il‘m_ T gaine i the Pk i 5 omineEs o sy purchases: aid

{it] sy fueiher security decamentation referred to fn clatse 7.

The Company rotifies and 5‘25‘12.’115:-.T“‘-?ﬁ'l?iﬁf' wverything -done or pu;i’pm"ﬁzeﬁ tee be done Dy the
Ailorney, ' ' '

INOEMBITY

The Company herehy agrees i indemnify the Bank and any receiver appoiited by itand

thelr respective. employees and dgents s & seprrate coveranl with each such person
inclzmaitiod) ag*mnat

{a) alb existing and fture. rents) rates, lakes, duties, charges, assessments ang
' nulgoings now orat any fime payable in respeet of the Chiarged Froperty or by
thieovinier oF octupler thereaf

~aru

by allposts, clatms, deinands, %“XEJE%T'&L%, chitfges, assessnients, nipositions, "?éﬁ'm-

h amf surs il the CONSEQUENCEs ol any. g“esmrfeawsraﬁgﬁ or prosecations arising
: 1r@{:§,§‘y o indirec ""eg*_'frr“m‘t g i connackion with any breach by, the Company-of -
amy lawior of this Debenfure:

whether imposed by statute or otherwise a-m:{' whether of the nature of capital

8 even though of a wholly-novel character. tFany such sums shall be pﬂu:% by
ihe aamﬁc o Ay Such receiver or any ol thieir respective arrmp[mgeas or agents, the same shall’
be paid by the ﬁtmﬂ;}aﬁy on-demand with. interest computed and payabile as ;zmwded in

clatises 2 and 3 from. the time o respéctive times of the same- h;wmg been. paid or incurted
arnit; pi_mﬁrﬁg g}wmaﬁt shal E:ua secirad herely, bit the Bank shall not 1}:. dmm@d 1 3‘1&% _
T.Eik‘t?ﬂ gmawsmmﬁ ot ﬂw {ihaa’ggd §3mpﬂr’w by reason of such payment.

i eaf;hs cas&,;

The Company merei}y agrees to indemnify the Bank: and Fiy receiver ag}pmmted by it and
thefr respective: sim) loyeas and agents {as & Sﬁfh}rdiﬁ‘ covenant. wszth each such person
indemnified) againstall loss incurred in connection with:

{a} any statement made by the Company or on the Company's behalf in connection
gwith this Debenture or the business of thie Eumpaw beirig tntrie or ‘isleading:

(k) the Bank entering into any. obligation with. any ‘person {whether or not the.

' Company) at the request uf the Company Eul any person msrpmiéng to be the
Eum;:ldﬂ'g}

e} any actual or proposed amendiment, supplement, waiver, tonsent or release in

relation to this-Debentare;

[} any stamping of registraticn.of ihis Debenture or the security con stitiited Ty i
ani
{ﬁ‘} ay- failure to register this-Debenture in respmt of any Qi‘mfﬁrﬁd Pron ﬁeﬂ:‘gf where

stich registratios is reﬁqmrﬁs{i iy order o preserye l;hif E*?f?::twpml% ar pﬁarytﬁg of:
the Seciirity erated by this i}ebémuw

whather ornot aﬂry“ﬁnﬁﬂ fincliding negligance) can be attribited o the Bank drany fecelver
appuinted Ly it or their respective employvees and agents.
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20.

201

A7

swhen it recelved t;s,-ar-h H{}«f’ém
i any of the
the new i i 8 /
‘owlpg At %h&* t‘tﬁw the. Bmk lwmwd am rm?sm

-wrmnw or carfe
the currensy oF curvency-wnit of the sum. standing to the credit of such account at- orabout
1100 am o Londoen n the date that the Bank eierdises its rights of conversion yndér this
Dehenture.

This ndemnity does oot aned shall nod extend teany s the sxient that

Eéﬁ “2 H?L Lf?’y"f’ Q}E Ji]"?‘
fromnihe Bankorits. mnnlnwgg o %{35_=

(b} i -%"hf«' LAsE ol sy lma it Lred EW the recetier op i‘éifé'e::"z_‘i'q:[iélmga{‘n:\?sg- of sgenls
i m:mvei or His simployees or apents sciing other than in good

faithy; ar.

s @ profibition againgt an indempity extending o that Toss trder any law
relating o this indemnity.

NETTICE OF SUBSEQUENT CHARGES, ETC.

: mm mh: rEst: "aF &E[iﬁu ihe -“jj-'-:

Pk e T

SEF-OFE

Witheut prefidice to.any other vights whatsoever which the Bank may have whether unidey

general law or by implication or oiherwise, the Bank shiall have the right at any thre or times
cand th;{mti rigtice” 1o the fﬂmp}mw f,aﬁ; w&xll hefore ax after EIH demand under: this
_-_E}eb&ﬂtuae or atherwm&j Tor

{a) combine or consolidate ol or Gny OF the then existing accounts {an{:igzdmg;
accounts in the name of the Bank with any designation which includes.ali-or any-
parlof the name of the-Company} and. h_a._i}ﬂ;is_e& to the Bank _Gfﬂm _ﬂ-c}mgmm
andiar

) sat off or transher any sum or sums Standing Lo the credit of any one or more of
such accounts {whether subiect 1o notice o fesmmnn o awa&lab&lsty or it and
whather denominated in Sterling ot i any uther turrenw oF currency it in or
towards satisfaction of any of the labilities of the Corng HEW fo the Bank on dny
pthier account orin any other respect,

Awhether such labilites be actidad, contingent,. primary, collateral, several or joint and

whether as grincipal or sursty.

in the case-of all accounts {whether denominated in Sterling or in any other currency or
_{:memv “uimiity the Bank. gy’ at its sole discretion; and with or without. potice 1o the.

Company, olect to convert afl or any af ih@ s or skims standing to the credit of goy such’
account oy ACcounts bl oy i paﬁ:} into the currency or currency unit-or theourrendies.

OF CHPretcy. umtg aof- th whiole ar any g‘:mrt af the Secured Obligations. {c teducting from-the
proceeds of 1

i mﬂwm@ﬁ vy CHITECY prmmum of other expense).. The Bank: rﬂay fake
any such action-as may b necessary for this purpose, inchuiding without limitation- ﬁapﬂﬂmg
adiditional accounts. The' rate: of mdmngva stall be the Bank’s spot rate for selling it?w_
ﬁw Gt or the cirrencies af cur rE'hr‘i,f tirits of ihiﬂ Szﬂmretﬁ ﬁb[igahmm for
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vy rdice r giriand by
et

the halancs oi Ay
Lk i & Securad G

prgd i fwl
HOTICES AMD DEMANDS

he Bankto or on the Company shall e dearmed o ave beer
' m%%,r given o iade it wmi”lmihr\i’mnmjw

il by hand or prepaid leiter pitst 1o fts rogistered office of s mildress st siated horein
or s address last knowy tonthe Bamk: or,

el o the Comgany’s last kemwr& Facsimile numbei’ relating to ary such
address or alfice.

Ay such notice of demiand given or made dnder sib-cliuse 211 shall be deempetl to have
tepn sarvid on the Conpany:

fal i i_'h:t_%_ e ol delivery to the addiess referred-fo m-.seu't{) cluse 2Ll if sent by
' Thard: '
(B} “at the-ewrlierof the tirme of delivery or 10,00 am on the day afiet posting {or, §

""tha: atisw aftar posting. i Sunday orany other day upon webicle vy cﬁﬁlaww -
-'Iemm is scheduled:to be made at the darlier of the time of deliveryor WLO0-am

o the next succeeding dary e which defi vy af letlarsis mhedulmé to be madel,
it sant by prepaid Jetier mzw.t

St

5{@_} at the time of tif‘ammzwam i sent lm; facsimile {and & mmml ¢ shall hedeamed
ti have bedn transy "‘tﬁed Wit appears. to the semﬂu 1o have Ewem tffsmmaued
froiv a rachine which isapparently in wmk;mg arder]; or

{d} o the sxpiry of 72 hours from the time of daspatch i any other case. -

Service of any -claim form may be mate on thie Emﬂpaﬁy i} %h@ manher cﬁeazznbed ri sub-
clauke 21180 I the event of a claim being lssuad in relation to this Debertire, and shall be.
deemed to constitute ;:,U::u;i sefvice.

Any notice or: communication required to be served by the Company an, the Bank under the
‘terris of this Debenture: shall hein wnﬁng_j apb o

ared by hand: or sent by recorded
delivery to the Barik at the Banlk's address ﬂaﬂﬁ“_&'ﬁ herein {or at sic b other address as may be
notified in. writing by the. Bank to the Company for this pumme} and will be effective only

_wher% actually received by the Bank. Any potice or communication. ‘mitst also be marked for
‘the attention of such-official {if anyl as the Bank may for the Elme hamg have fiotified to'the

Company’ gn_w_mtsr’;g_

CCURRENCY CONVERSION .

“The Banlk JUEVECS its sole discration,. and szh o w;mnm netice o the {I{mmaaw,_ elect. ’m

comiert alt oramy payt of amr sum received h\f thie Bank pu:suam 1o this Debenture {in whale
or i’ ;jaﬂ} Tigter the cutrency br Currency. it of CUrreicies nrcur rency units of the whole or
afy part: of the Secured (}btzgatmm {deducting. from: the proceads of the conversion a:w :
a,LEr%’em’-g PRI L.0F aﬂmr experise] and ihe mt@ of chi‘wﬂg? skiall be the Bank's-spob rite
sedlin Y O CHTency unit o clrrencies oF currency . s of the Sopured.
i Elgatlmm ar relevant parl. thareu’f for the curenty or currency uit of the sum reteived by
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AR

232

235

apply, allocate or ;‘1gl§:;m§}r}at§? syich T

_' amotint in FE";i}EfE ui'wtare ﬁ{?d@d Tax %Eam} suth ammmt g
o the Bank on demaid with inten it ﬁhr—» {Ea&:e mE‘ stch r:;{ernanid compubed G payable
“as provided in clauses 2and 3 and; pending ;}gvment shall be secured hemby

'?j’itﬁis:_szr-‘;};aﬂ
FEw e IS

EREFCISES. éiﬁ; ¥
Pnay hey

PRYIAENTS AMD COSTS

iFat any 'tii'méf the currenzy in which all or any part of ¢ _ H
5, B e to Hie- i Jas bieen forweried Tt the g or any mimf; L‘@Jrremw i resutt of 9
cliange i law oy by agréement between the Bank and the rebevant obiligor; ther the Bank
Ty Iy i seie dis seretion direct that all or amy of the Secured Obligat Foeis shall e paitd iy the
SRIFE OF sich oilier MN?@HL’;# ar incany curieniy bt

Thee Bank may apaly,a %Umm G ag}@mm iate ’E e whuéfa i mw mﬁ’t ui &Eﬂ?’ :w;z e Hmatfa iy
the Company mnﬁ{ﬂz mh ]
lmﬁemmﬁg m

%mi gmt o gmsh rii th{* :‘JF‘E urmf U

ihe siitivs exclusionof Arry- rsght of the: mmwrw o ;7!0 S0¥

' If ;;-:m«g nymmr madw by DT bz—zhalf ni’ mvﬁ* B{mk Lm{iw thm-: E&Ebmuum mludm ar ammlrsti

b:-*- p{wah :ry ﬂw :t;_?f::m mﬂy’

Without ﬁwwmw to'the: generality of chauses 2 and 1 10, the: Cormpany. shall Fpay o "'1:&* Bk
".m%’ %ﬂemﬁ by tha. Eﬁmh A ; amy

tona full and ungueal fified mﬂammw tasis) all costs incurrad o

reeiver appmnwd by the Bank shatl be entitled 1o rocover as wrewms%u;} @ernﬁﬁ all
‘costsincurred or sifferad by himy:

{a}. in connection with any application under PartIif of the Insoivency At 1986;

by in defending proceedings biought by sny thivd party impugning the Bank's title to

this secirity or the enfmr{*pr‘mﬁm or exercise -of the rights and remedies of the
Bank orofsiuch remwnr or reaemprs EJEHEE*I‘“ this Debenture; anil

{ed fin the case of the ‘Bank only) 14 connection with effocting any’

' appiointmenit of arw receiver or ';{Ermm%tratm ar in dealing. with any appointrent
of, or notice: of intention or anplcation ta appmm any receiver or administrator
by any party. mclu{img the cﬂmpaw anied withoot prajtdice to-any other right ar
process of recovering such costs:

el al suchi:costs shall bear interest Trom the date 'stea::h Costs were’ mcmﬂacﬁ or saa%’ﬂdmd

cormpibed and- pawhiﬁ as provided Inoclauses & and 3 and, pending” paymmt shall be
mwreeﬁ mﬁ*h’f

Alfcosts awardad to ‘{i’ne Bank or agreed fo be paid to the Banik in-any proceedings. t}aﬂugéﬁ :
by the: im‘ﬂﬂﬁﬂ? 'ﬂﬁ.amst the Pank shall bear interest from the dafe of such award or’
agreement camptted and, myahie as garﬂwﬂ;_dm ilauses 2 and 3 amﬂ p@ntﬁmg p‘za'zfa‘zﬂea‘ﬁ;
shall bie'secured hemhy
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g1 EQH
Sapnred O

“This Debenture s in aidd

M- MERGER, EVE

{4 me}\g ﬁk." :
ilw# ;:.z-zt:iw ﬁmﬁ; mwlm

the ﬂ-aﬂ&: ?m :
rorshall i felease

wrEa,

: ';@ﬂjﬁ'ts; e,

aotwithstanding any receipt; release o vl i respect of the
vey-and Habiities owing e e i . ‘;mly iu whmh t’%m E?l&lmﬂilsrf: operates #s:
teral or further amm;w “this I?@%,‘a{*rsluw *;%n%E e an independent secunity Fua’ tie
ligalinng:

o o am:l B nob torprejudive ar he pr ajudiced by mw ohier Security-
G securities how or hereattor Tl by the Hank,

TRAMSFERS BY THE BANK OFUTHE COMPANY

The Bank riay freehy and: mfmmk@%y a%lgm o transfer any of its Fights gnder the Debanture

or mhmwsﬁe graftan i

: g«;hi’:} Lo any pmwls oF persons. O wqws’t by the
Bam{ g Lmnpam shall mrﬂeﬂwtey ?XPELER_ anid deliver to-the Bank any I

o of,

instrument required by the ‘Bank to confirneor facilitate. ANy such adstegnment ot Haﬂﬁ'w o
grant ofi inilerest,.

The Compaiy shall nat’ assigiv or transfer woy of the Company’s rights or nb{agatmﬂ*; undu -

‘this Debenture or enter into any transaction or arfangeEment wihiich WmJEd rasiit in ANy czf'
ﬂmw rights or obligations passing to or being. hu«]rj i trust for or Tor the henefit of sdother

pErso;
PARTIAL TNVALIDITY

Each ofthe F}r{}\ﬂ‘}iﬂﬁi in this Debenture shall be severable and distinct from one ammher and
iFoat ety time any aive oF more -of such provisioris is or becomes iwalid, illegal or
unenforceable; the: valamim fepality ami enforceabiiity. of the remiginiag provisions hereof

“shall not in-arly way be affected or impaired thereby.

RESTRICTION ON LIABILITY OF THE BANK

Except ta the sxtent that any such skdlusion s prohibited or rendered invalid by law, nithier

“the Ehrsk for any rendiver appointed by it nor their rpspea:taw emplayees and agents shall:

{a}
{ié}} e Nable fof any Ioss upon realisation of, or for any sctidn, neglect or defoult of
i_am nature: whatsueww jnconnection with, any part of the Charged Property far
whicha smrtgagﬁe i ;::ca,;eegmm Pright s such utiwr‘wmﬁ be'l lat:a[::_
{ﬁ} e unidér any disty of Care or other. obligation of whatsoever '{i@&t;‘igjtifm i the

Company - r@:iat[mw toeor in connection with the exercise of any right ww?uwrﬁ
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P

1il} e e any Hability To the Coinpany a5 & resile of, of i cofsegue

AL bras Y;ﬁmkf Y mwmw; appol mﬂsE by U and-their respective employess and
gl b o ' o

e of ihe
exerdise; C&f.-i:iili’&j‘.l‘ﬁ;}.l;gﬁCi A ptlﬂ‘}uﬂ;mjﬁ'ﬁ-,‘a{e}%fﬂi};@:ﬁ- ot or Faliure: bo - sl &, iy o

thr redpective rights:

COMCLUSIVE EVIDERNTE

A u‘*m{!mw by anafficial uf the Bank as ferthe Secoved Obligations shall (save for manifest

errof) be 'himhrag @mﬁ az,r.mfhswzl o -the {,mu{'s ATy in ANy Ei“?%ﬂ Alfas aﬂw}mm bio E‘z i redat
tha éndis ’rm‘nw of The yoand 3% tothe miwunt thereof,

rays fiy

N RELIANCE OR THE BAMJU

Aa) The Campany acknowladges: to and age

Ll%lﬁ':ﬂl@bﬁiﬁ'i’ﬂil?@ mﬂ mmmng thﬁz Seried ﬂhhgamm&a

{il ﬁ‘t@ fum;mﬂy ha«; mm wlwu:i an mw @raﬁ or wii L[am statenient;
memw e gmd ?ﬁn‘.h é‘w Lha Earsk ar imybm%v ot tém Baf‘ﬂ{_ﬁ*bﬂ al?y
and the Bank shall have no it biliby Lo the mznpany if-the: Loempany
has:in fact so done;

(g thee Campany has niade, independently of the Bank, the Company's.
own . assessment  of the viability and ;N@f&@ahéléw of any purchase,.
project or purpose for which the-Con paw has incorred Uie Secured.
Obligations and the Bank shall have no Habil ity 't the Company if the
Company has notin fact so done; and

i) thers are no arangements, collateral or relating to fthi;;_.@etent;af;re,.
which have not been recorded inwriting and signed on biehall of the
Bankanmd the Com pany.

b The Company agrees with the Bank that the Bank did not have prmr toy the date
af this Debanture, r:iaf% ot have and will not have any duty'to the Eammaw

it i respect of the application hxf the ﬂﬁfﬁﬂd&‘i‘g of the money hereby
sacured;

{_ﬁi} i r@;pact of the :eﬁﬁctwmms apgamfmatﬁne&& ar ?{f@ﬁquaw af the
SECUFITY i:u:;imzl%,utﬁd by this Debenture or of any other security for ths
Hagured _ﬁbhgahmm,m

{l;rj to preseive. E!"&@ gamiwﬁﬁ m dny business carrfed oo by the: Compainy

Br gzmmrmg the rinming. of; stch bmerws& or othorwise,
gither before or affer the enforcement of this Bebenture,
{c} The mmpwaw dgroes with ‘the Bank for ltw&f and as. trustee for its aﬂmaiﬂ )

employees an: agenits &ﬁat ﬁuihm e Barny m}r its aifficials, empimyeﬁs or ag&ms_'__
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Binding on the Bank and

instructions and in-the

shald b amye labiliby to ihe Company e respect of any.act orotisston by the
é’%mﬁs s nifichls e iﬂ’g’ﬁiﬁ% oF aEEnls done or ereade e g faitlh.

MISCELLANEOUS,

Ay amendivienl of or supplenient to Ay part: ST s skl (}l&]*g it g Fentive anag
Flae {mﬂ’igmw i e in wnhr&g anri simnal | :ﬁg beth the Bam ard
thee Company. ReTerences to "ihis %{:unw or to "this Debenture” include each such

mimendmeniland E.Lymﬁmm:m

"I'E%a:&f "mr‘i‘iéﬁ'aiw a’nri ﬁ’"rse ﬁ“zl'sﬂﬁ{{ ':‘i?"]Eiji ?iﬁ'i"ﬁ '%;'éir*ﬁ'f& '*i:}tz 'fii'ﬁ"j"w* mﬁ}ﬁﬂ: "i'w "51“(3:‘%«*%:-2%!‘15'@%" héi"E [ﬁﬁl’ﬁ'ﬁ“i"]”'%l'r"ﬁ“'?f

DE:;??}E‘;ME‘MF'B. r'_@'z'--lf%
rtroductic
ol e Lz;mm:.ﬂn Um:}n

The Bank and the {wm}gm\g agre = ihat the aCoiTencE Or non-Gechenoe of Lwrmmn

s s I"ﬁfﬁl?‘u*i’ﬁ”g union, @y pvent oreverts: sxsoiatad with Erropean etanomic ang
mamatary union and/or the introduction ot any new currency i all orany i}m’ Pl the
European. Union will ot rosultin Hsa il ti»d’laugu' cancellation, rmrl-wfm or termination in
whisle or in part ol this Debier _-'ur&'f oF wive any parky kereto the right ta cancel, mmrﬁd

terminate o Vaf‘g’ this Debenture in whale.or in part:

[ ‘i‘ y

By whabver, Loiysent; mc:&aprt settiﬁﬁwam o pelease grsvs:m ij‘g' the [:mr‘sk, m E‘%Eiﬁil@ﬂ i ﬂ)?ﬂ'

ﬁahmmm shail nn;y b effective if y,mm Tncwriting and then only for the mn yose for and

ughon any Lermd on which it ss..gw@ﬂ_

e

For thie purgose af exe msmg, assigning or ‘transterring its réghfﬁ ynder this Debenture; the

E;—mk‘ oy S{‘ﬁg}’if" T aiy person any infarmation velating to the Company which the Bank’

has at any e

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of

Property Act 1925 shall not apply to.this Debenture or any further or ather security-enterad
into- pursuant to this Debenture,

ooy rhauge in the constitution of the Bank or jts absurptlmn of of ama!gmezdtwn with any
other persoishall not inany way prejudice or affoct: the Ednk S righits urncer this Dehenture.

Ef {but for this subclause} any-company. wehich has issued @y Securities would by virtue of
this Daberiture be a 51:?15;{?3{;{? urdertaking” (as defihed: b*,r the Companies Act 2006 or the
Cotrtpanies Acl: 2@@5] or” Yassociated um:ifﬂaimg {as defined hﬁg the Companies Act 2006 or-

A smimmw provisiors for the time leing re fevant Fir thse purpose of e pif}p&hﬂlﬁﬂ of the

Bank's accounts) -of the Bank; then the Bank or s nominee shall only etercise any: wmmg
ﬂg?m i refation wosuch Securities {and any ather rights whmh are charged to the Bank
pursuant to Lsh mhwﬂum ‘ahtl which are reiwani" far the: ;:Lsrgmsm & the det’“muﬂm &f':
subsidiary undw%akmg and associated urid@;‘rm&mg} i accordance with. the: {Zﬁnmazw 5
-_Crz}mps&ﬁ’!gﬁ ihterest, %Kfem where Eh? ﬂarﬂ«: or s mominee s
memlsmg such Fsgm:«, far the purpose. ‘of ptt‘*%wmg the value t:ff the seturity hareby « {ﬁ. ated
or forthe purpose af raataamg such ﬁemﬂw

The Barlk shiall ?am entitled to debit any account for the time being of Hw Compaty ws%h the:
Bmk with: my Sm”ﬁ dus: e} ttm B i Lmdw tim De bénture;

Upless and until the: Bank shall have iade demand for payment of the Secured Dbligations

wrane of the othier events mentioned insub-clause: 10.1 shall have oceurred, the Bank shall
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SRR

A1

A1

This Debentire gt any dispute (whether contraciual or non-coniractual, fict

g

';:éz“z?zieﬁ%i;

This thocument shall-atall Himes be the property-of the Hank:

CRAW AND JURISDICTION

7, withiout
gl of ar

fienitation, elaiins Ty (it for breach of statitory duty or on any ‘tfier basis) ar

i conpection with 1t or its sublect-matter {"Dispute”) shall be governad by and construed i’
arcortdants with the ol Englant and Wales

he parties te this Oebeniure irrevorably-agrée, for the sole berefit of the . Bink, thal,
-wb;mk g wwﬂj&?

it baed O the courts of %;mgiami and Wales: shall hs:m SxriLsiv r=|5dl&iiﬂﬂ
ma‘*r any [isprte; Nﬁthm@ in-this elause stiall imd -a"gf the Bank to take gnmsr:mz Hngs:
tthe Cotapany i any other oo e :Cﬁ mm]:re‘wmﬁ ;umtﬁmmﬂ e sh{zEl th i '

R

proceedings inany oneor more jm’ﬁdi%‘,‘imﬂfs precluds: the mi{mg af pa’{‘ewﬂimgﬁ in iy a«thmj

jurisdictions, whether concurrentiy arfot, tu tie extent per m%ttmﬁ Iy th@ faw of such uthm‘-

jurisdiction.

INEWHTMESS whw&m t‘i‘r@ E?li:li’tlﬁ"-} §wrr.—'zt=e} ha‘ife exetumd th%s E}memm asa {iﬁted Eﬁd‘ have deliveradit’
wpan its being dated.
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THE SCHEDULE

Hedistered Lad)

Reistered at HM Land

Premisos at Acdindstrative Aopa Fegisrry whghar Title No

Pags 376139




bize s ex

rouhpany sectetary

Slgned as W deed by

- acting by

Dirsitod Divecton/ Company Secratiny

s this e

ukicichase i the Conipamy 1 to execidte acting by only one ditéctor]

K 3‘?{{&%&? s derd hy‘

Bedford Hospitality Limited.

“acting by

Director

i th& presence of:
iy Y (name)

{signatrel

SEfitress:

Address.

Hegupation:

el chause i the Company Js o expcule acting by two titectors or one diredctor and the
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SHENED A s deed by asattorasy for m‘itj ey beshi T ot
LAY DS BANK PLC 0 The presence ot

L CROT TO BE USED FOR REGISTERED CHARGES-

Sipaftercallend PROVIDE ail-ivot-discharpe
'_%;E’W E,E"mta: i nf i%‘m e g”ﬂ :gmd within named the Coitpany Frarany i ai}zlﬁﬁ ter-thie Bank

- wmps&rw{wmmﬁen il it 4 thie ”f”ul‘fﬁimi!'f Yol - remaining o be paid or any ol ther security held § w'
“the ather part the Bank.

'ﬁfLEMEE I WUTTNESS whereof the Bank has executed this

AWITMESSES that the Bank HEREBY F
e thie ﬁmmpaw ALL Al et ?"m-ﬁ i -:_f!_a?i_ﬁ'ﬁ;rfi_liwwm asa doed and has delivered tupon s
o the Deingdated.

{as defined withing T0 HOLD tlw satie Lo
Company fr eed and tﬁsqfraasgad frum i wamm
'Wmtmﬁ E}ah@ﬁmm and ai F;ir:r‘aﬁi}’ﬂ r’rmﬂ:ﬁ,h
‘interest; claims and defhands whatsosver
thereunder.

SIGNED as.a ﬁ"?‘ﬂﬁ by asattorney forand on behatbof
- ' CLLOY DS BANE PEC in the presence of.

pages 39639







