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Registration of a Charge

Company Name: MK COMPLETE JOINERY LIMITED
Company Number: 11336047

Received for filing in Electronic Format on the: 13/04/2023 XCIDEQWO

Details of Charge

Date of creation:  11/04/2023
Charge code: 1133 6047 0001
Persons entitled: BARCLAYS SECURITY TRUSTEE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS SECURITY TRUSTEE LIMITED

Electronically filed document for Company Number: 11336047 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11336047

Charge code: 1133 6047 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th April 2023 and created by MK COMPLETE JOINERY

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 13th April 2023 .

Given at Companies House, Cardiff on 17th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case Reference No. BPM/8328376/REP/SPO.

MK Comiplete Joiery Limited -

(g Chargor)
and

Barclays Security Trustee Limited.
 tthie Security Trusted)

(the: Barclays Account Bank)
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IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS DEBENTURE IS EXECUTED

This Debenture s an important legal document. We strongly recommend thal you seek

iHa advica of your solicitor or other legal adviser before. executing this Debenture.

» :This 15 = ﬁebenmre mciudmg ﬁxeﬁ r;harges Bver tha asaafts refermd torin EEausev-“s;l.

_-TQ-F}an’ - chatges), an’
3::_'Efﬂ:‘?ﬁé’:gﬂ{ﬁfﬁQﬁ{'.gi_ni'd_:';3;_{ ﬁ.ﬂﬁh}ﬂg:-ﬂhﬂf@_&- oy -f.aﬂ of the other assets and uncﬁeﬁakmg af

'- theﬁhargm i Clause 4.4 [Floating charges):

i “The Secdrity Tristes: will’ hcﬂd ‘érhls Eﬁ@hemur& a security for all debts and :mther-

t;__a;:}i-tts_e_s_:_._wgg torone or more of the Secured. ’F'ar'tses by the Chargar mciu;jmg

u_n_%i@;r '%h.es-agréemen’c-m pay. contained in ;%:!a use 3 (_A _greement to p&ﬁ. Thisintludes

all present and future ;_t:i::f;ﬁ's-‘;i't;it.-'f{éﬁﬁtiegiihai'é‘fathﬁsﬂ the ;fifﬁ;asa}:e:;.iﬁaﬁm*efsfifr?j-;_s-zigran-‘éeé-

‘or may i the future-grant.

. Your liabilities under this Debigrture will include: arw-':I"i'a%l';‘ﬁiiﬁéé'":';xW&'r’:i urider-any”

}gug,a_r,ameg. or i_ndgp;mty_.whzth you have gwen 1o or may give to any- cﬁF the Sec:u;eci'

parties in the future.

e 12 any- of the debts or liabilities secu rféd"'ﬁy: .th‘is-.;ﬁabe fitire are-not paid when dus,

thia Security Trustes can appmnt a récehier, - of take possession: 'ﬂf:'fthfe_,pmpertly.aﬁd-

y et ﬂ‘;e as&ats. tharged by “this Debenture: and 5&1! them anth car apgmmt an

Ea-dfn'rms_.ra; ;_a:w.-_;;n- _ﬁ&@_atl_-c;ﬁ_n_._‘_tfa'-th_e Chargor.

. This Debenture s separate from and ok lirited by any other security or gUarantee

‘_yyﬁigﬁ;yc:u- iy have already given or may give to-any one- oF e of the Seeured

yriies i the future:




THIS DEED js made on the date specified on the front pagemfmus Deed:.

Br
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Business Lending SEMC@& PO Bm: ’ﬁ_ﬁZ?E Cine SﬁﬂWhE.;;;.;

‘MK Complets Joinery Lxmltw& {mmrpmmtai i Engiand_ﬁn’dwaiés w‘kth reggi&fe-r&d

Humber 1133&&4?‘] ef Ang!m@ai House, 5 Spfing ¥/ __a:'Park Etigware - WMiddlesey,

"HAE FEB: (thE C‘framaﬁ

; ﬁarclays Eecunty Tmstee mmite& {Cmmpaﬁy Numher 1&3253’1&1 whose: ad‘dress for

g Lemﬂmg Sewma& PO Box 16276, E?}ne Smawh !1 Sm:-whﬂ! uu@aﬁswayg;

fmmgham B2 2E attmg in its, ‘capacity as secur ty tgustee for and on behalf If of Ehe

Securgd Parties, E‘thE Smﬁﬁf ?‘mﬂm‘}, B

‘Barclays Bank iﬁi PLC {E@mpany Numbﬂr 439?4(}322} whﬁs.e aédmﬁs fm‘ service 1

Smwh;ﬂ Queansw.ay

Bitrningham, B2 2XE (the Barclays Account Bank).

It Is AGREED as Tollows:

1.

DEFINTIONS AND INTERFRETATION.

Irv thi” Deed, each of the: Fakir:;wmg expressions has, except where: the context

otherwise raqunras the meanmg shawn ﬂp}:m&lte it

Accounts means. Eaﬁh D‘f the sccounts opened dr mamfamed I::g.i the: i‘ hargar with
any bank bulidmg sﬁtsety financial - iristitution ‘or athser persaﬁ {other than the.
_-_-Earciays ;cc:munt Barik) (the As.ﬂgned Accoints and sach of the geceunts opened
b mam_tgmad_ by -’che._ﬂhafgm with the Barclays Attount Bank (the fixed Charge

Accounts) from firme 16 nmg.__z{a-ngig;c;a_ng any renewal, redesignation, replacement,

: EﬁbtiE?iﬁs’;ﬁaﬁ:i.;:gri--iiiub-a';'gauﬁf of siich account) and the debt or d_a‘tjéisﬁ*-r-ap:reéaﬁtéd:
thereby;

Assetseans all of the Chargor's uridertaking property, assefs, fights,interests and
ravenuies, whatever and wherever in the world, present and: future; and includes

_ 'we__'ag;h-:-mr“ang,r__:c)’f’-‘_ﬁﬁé&ﬁ"}?i
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Authort sed Aﬂdmss means the last address given to the Securlty Trustee for the

Ch r_gg_p[:s.._:pla;e'_-z_ of business (m‘ any one: caf them it more than onej or regi steradf

the. 'é‘iurﬁfﬁfi‘sséﬁﬁ -of the

ity gans the Uﬂi’tﬁﬂi Namns Security Cadngi

European. Lnion, Her Majesty's: Traasury, the Dffice of Fﬂreign-ﬁsssﬁts Control uf the

‘United States Department of the: ‘Freasur}a ar any. other United States. gw@mm&ﬁtf

entity;.
&rcfaﬁ ﬁ?ﬁi}?ﬁ"'mﬁsé-ﬁﬁf‘"iﬂﬁfﬂa?ﬁ.--'E-Lﬁ:ﬁ: 3ﬁd anyo of its direct or indirect Su bsidiaries;

Default Rate means,

£, the deﬁauit mtereat rate sab ot in the @dmcumant um:ier which the relevant

Eaabahty for the gverdue amaunt mmaiky amge, tof

(b} If no default interest rate is et 6t i Suich dotument, -a rate perannum.
;l.&_qii_ja'ij.-'-t_i::_;-__jt_hg-;mst {wnhaut proof o evidence of any actual cost) to-the:
relevant Secured Party (a5 ‘certifi Ed by r‘t} if. rt were to fund orof 'Eundmg the -

‘yalevarit amount plus 2 per cent. per annum;

Dglégate’ rigans a “ddlegats or sub-delegate agp_q?ﬁ:t_&;;i pussuact to Clause 25

;:-z;éfgmﬁﬁﬁs:g:«ﬁaﬁ;ﬁéfégafm;_

beﬁé:iﬁf‘n*i'éanf;ﬁalfl"-?;umsz I;E?e;msﬁie'éﬁ or ‘to be déposited sﬁ.-égﬁﬁ: .ﬁéﬁﬁﬂurﬂiégtogeth&f

-wﬁzh ali other: nghts and benefitsadiruing 1o or artsmg al,3 caﬂner:tmn iith-each

‘Account {ificluding, but nqjt;_--_i_;m!_t_ed t-o_,: antitlements-to interest), mgether with all

acerued interest; wherever deposited;

| _Enﬁéanm&ﬁfﬁﬁﬁf@va&'m&jaisfgs_'~_§i1__l.fm:r_jrﬁ1'$an%§ of any kind relating to Eavironmenital

Lawgtﬂwhlth‘thﬁ {’Iha rgor- or the Lakd or the use oF g;@gp@iﬁm‘i of the Land is

subject;

Envirammental Claims tneans any @«;-;a-ifm by any person i réspect of losses or

liabilties, uffered or incurred by that _F?éf%san;.-.:a‘s_:a.-_':l’;ésﬁitg;f-:;ifﬂor--_i__éfa. connection with

iai}fﬁy'-ﬁi_;{_ié’éibnﬁmf* Environmenital Laws or -':Eﬂyimnmehia?":‘ﬁp-ﬁrt}#alé-’fd:r}' giving fse to
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any femedy ar penalty that may be Enf::armd of assessed: by privite; :l:r--p'uﬁliﬁ legal

action a¢ a resultof Emvironmental Contamination or any application for any interirm

-'a! 'judrcrak or administrative decreg, mjunmﬂn, cease and desist order,
abatement order, compliante. nrr:ien mnmm: arder; cleah-lp orderor enfarr:ement

notice,, stap’ ﬁaﬁ'ce_; impravement fiotice, prohibition notice or revocation: arder’ I

res pec:t.,dff.:Eﬂf@izt‘ﬁﬁﬁﬁéﬂﬁéﬁ'{iﬁ-r‘ﬁaﬁr’gﬁin'aﬁt}n:--ﬂr_ any other remedial action or action 10

comply that the Chargor is abliged:to undertake pursuant to Environmental Laws.

in respect of Environmental Contamination,
Environmentat ﬁﬁfrﬁkﬁfﬂﬁﬁhﬂ;.m:g;a;ﬁ:s-iﬁhgiﬁsowinig: arid their conseguentes:

e anyrelesse, iesa;:afge-m-s-pi'ﬁtluafgé-'a'f: bf from dny site owned or occupied by:
-‘th@: Chargﬂr into: any T&art D’f thie enwmnmant af any Toxic, poisorious,
ricious or polluting matter or ‘hazardous, detrimental jor- dangemus.

substances: or thing;

) any accident, fire, explosion or sudden event which affects the environment

and is 'ﬁftﬁbﬂtabié' to ihe;-*-m‘pemﬁéﬁ, managemeni ‘of mntmi uf any site

'cxs:r:umed hz.f the Chargm‘ Jricluding (wnhﬁut_ tatse;m”j the: str:srage Fkeaping,,

o

haﬁrzﬂmgf laiaeﬂmg_ o disposal < uﬁf’ waste L:as defined if the Enwmnmem:al“

“Protection Act Wgﬂ}n or hazardous, toxic or dangerous: suhstamesg and

(el any. demgnatmﬂ of Land as: mﬁtammated ianﬁt for the purpﬂs&s of Part i

i;:li’t_:_th&aEﬂytr_nﬁm.ent@;___;_.P{g;e-ctnom Act 1990;

Environmental Laws includas -all Br any laws, statutes, ..'mifes,':.re*gu!'aﬂbﬁis; ‘treaties;
dil‘EﬁiNE&, by& lawe diréctions; codes: @f pracm:e circrilars; gmdaﬁce rites, orders;
notices, . deniands, :iea;_a__sq_:;ms. of the colirts of .any atithority. or any- other - body:

whatsoever having. irisdiction which at any- time: relate. to. the -eriviFgritnent of

EnvioRmerital Cortaiination or standards of conduct applicable to the Land or the:
‘accupation er use of the-Land or the operation of any __’Bgrségiess,;-ﬁcim; or using the
Land;

Finance Parfies means.

(i Barclays Bank UK PLC/and.
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{g)  Barclays Bank PLC:

instfar as concems: th&; __ﬁézsa.tmg _-_chat_g_e;

Insurance (Zanfmcﬁ means allinslirance and assurance. cumtraztﬁ and. PDE!EiE’E’r iR

-orin the future hgld by or ntherwnsa beneﬁtmg the Charsgﬁr

@Ry which relate to Assets themselves subject to a fixed charge in favour of the:

Serurity Trustes; of

Tl which are now.or in the Huture deposited by the Chargor with the Security.

Triustee;

Intefk:ﬁu&f ‘Property. Rights means patents: (sﬁfiﬂﬂiﬁ‘g- supplementary -fn.mé:ééﬁﬁﬁ
cantificates) trada _matks;: Eemce marks and- desagm {am:ﬂ any applications for any
of them),. uti liy .errﬁ*c:deis; d@&zgnr..nghts:,_-capyrng.ht atabase” nghts._- and rights;: title,

_mter&st and benefits it respect of domalry ﬂames,_imgaﬂ getaup, cﬁmputer smftware _

bianid and trade names; know-how, confidential infaration,, inventions, - morak

Tights, trade-secrets and rights in

assing off and all other m_'gg?_lar;mal property rights
and itarests (whethier registéred of _ﬂ_ﬁrg@gisteredj; and Al rights undér any

‘aoresments felating ‘fl:;:_:__-zth?a-.-yz&:-m exploitation of any such rights. (incl uding: for:the

avoidance of doubt the right 10 receive revenue of royalties) and, in each case, ary.

exterisions 6r renewals of, and any applications for, these:rights;

Land incliides freehold and leasehold, and any- gther. estata i, tand and foutside
England: and Wales) qmmmrable prczpearty and ihsach case. ai! bwkdmgs and
:strutfures uponand all thmgs affixed 1o Land inciudmg trade and ferant's fixtures:
and fittings (but excluding, i the case'of leasehaold pmpmyg lancilord's fi ﬁura-s} am:i_-__

fixed p I-_ant: an_d _m_athm Bry:

-Notice of Account ;Sg;;fffﬁr:'m'eans---a notice Of setu ﬁf}&l‘:ifn'j?::-:é;ib‘s;taﬁtiai:iy;tﬁe;%u;fm. as
‘setout in Schedule 1 (Form of Netice ‘of Securiy to Account Banky o i such form

as:may be specified by the Security Trustee;

e 4




Property ﬁ”g’r‘éenmﬁf freans all‘present and future ag reemients; contracts, options
&r undertakings for orin’ reiatmn o the t:ma’tmn of ani.r’ estate, intérest of right in
oy over tha Land imciudmg, withaut imitation, in relation to. any Eease itzenm,

tanaﬂr:‘y of frg‘ht:.St;:s-_‘a;aupyr-swhet_hgﬂ.gn--;a,-_ _Ei;;q:__a;ﬁ;- ig;-jm or -_:pa__ﬂﬁzd ic. biasis)

Remmrawes means: aﬁ suris- of maﬁ@yf recewable b}; the: Chai’g{}i' naw or i the

l mc fuds:

any:of their djé!a%g;at&s' oF fsub;ede_;1_,agatzgﬁ,;

_'.;Re;maf Income means: the gmsg rents; licence fees. ami other mornies rece va:i::ié--:nuw_

Jor hereafter, at anyr time’ bﬁy the Chargorin respect: mf w arzsang out of any les 7
‘the Land or any agneement ‘Fgr_ lease or licence ob ati"sem jse w:thﬁu’f iumﬁtatmn_z

: denvedby the 'E.harg-;ﬁr fror the Land or othenwise |

__a.@;;}; “ta-or. recelved by the

“Chargor in respect of the Land;

S‘BH L:srmeans the Spemakly Designated MNationals Ltst mamtamed hg.f the Gffice of
F‘-’Jrﬂlgﬂ Assete Control of the US Eﬁepartmem of the Treastfy, or ary similar. list

maintained by any Authority:

Sectired Obligativns rheans _aﬂ money, mbirgamns aﬂd Jiabilities now of at any time:

ini thie fliture vazhuﬁr ﬂwmg or mm;red nany. -manner- whatsgw&f 'E}'y; th‘&' Ehargcr’ 1o
the’ Secunw Trustee. {wh&ther s 'fpmcmai capacaty oras set:unty tristee for the-
Secured Parties) or 1o any of the other Secured Parties whether actua%iy oF
;t'b‘nfiﬁgentiy{ whether .d:'rec*tiy nr’::mdar;ecj_ﬂy:.__whetheg_;g!g!_y. oF ‘gntnt_i:y with any. other:
“person and whether as prmz:ef}ai or 'sureffy im'mﬂiﬁg ‘without limitation, all .Int'erieﬁ._‘
.'._dtsmuni tc}mmassign, fees, charges and expenses and together WIth any. miatters

mlatlzng;__tr::'--qr’-anﬁﬁ_ng; in-respect of :x.h;;gs_e.mﬂneys_r_-_ obligations and fiabilities;
Secured Parties means.

o i’ﬁé{sﬁﬁ‘fﬁtyfQTTj'-_’SﬁﬁEE}f.

() theFinance Paries; and

{y  any Recever anidjor any Delegate;

Fage 5




T:._E

‘Facurities eans all stocks, shares,

'_mter@st or-otherwise

;_‘ﬁﬁmﬁry Period means

Semnfy Assets means all Assets of the Chargor or any mfth&m which are the
subject: of any security created or éixpyta;ss;e_;i to betreated by of pursuant to this
Deed;:

dehemums, debentire stock lodn stock: kmnd*s_

wnd  séeurities ssued by any. g«ersa:m ether than the. Chargar} am:i ali other-

'_ﬁinvestments {aa licted ir Bart 1| of Séhedite 2 16 ‘the Fmanmai Sarvices and Markits

et 2000¥ including-all rights amj banefﬁ:s arssmg arid all mnney ‘payablein-respect

of - theem, whather by way of conversion; redemption, .l:mnus.,: .m;aﬁ?on;;_difﬁide{ﬁ:d*

rg inall: sub*s"“'mry undertakmgs ‘or the certificates for

which are: now or in thﬂ_futufe depmmted with oy tothe arder of the. ‘Semr:ty Trusf:ea'

ar whlch lf uncemﬁtataﬂ are held i an éscrow or. ﬁther a{:munt iri the favour of

the: Secufity Trustee or held i ‘the Secunty Trustes's Tiame pf o the name af g

_nt:_mi'ﬁe.‘_e. to the order mfthe Security Tristeel;

5emngf ‘Interest meanﬁ any rhorigage; charge piedge, fien, . assignment,

enzumhmnafe hght af set off or ser;unty interest whatsoewer, hmwsueever r:reated o

-arismg or: any ‘other: agreement, arranigemient or court: arder havmg stibstantially the

‘same economic effect as f_l;hﬁ-fwgumgé

-an khe date on which the S&curﬂty Tr‘us’aea"is saﬁsﬁed that all Semred Gblsgatwns--

have'. been unmnchtlma‘ily “and drrevoeably paid d;-. dl-s::h.arg.ed o full and all
facilities made :aya-l_-iabigf;by:_:g_gu;h r;sf the Finance Parties to the Chargor have been

caricelled;

Set aﬁ?‘ﬁmﬁm’ﬁa.s_:;tﬁ_ﬁ;‘!méaﬁig;g giver toitin Clause 241 (et off

‘Subsidiary means a subsidiary u m;j.gjrfgamﬁg, within the: meaning of section 1162 of
thie Comparies Act 2006; and

“Trapsferee has the meaning given to :';i_;f_'ﬁi'g- 'C'].Qggg;fééh.ﬁ'. (Fransfer snd disclosure).

“Interpretation

In -ifﬁﬁ-: Deed, except where the context ‘otherwise requires:

Page s




Ay ?Eiéié'ré’ﬁ;.es_ o the ‘Secured Parties (including, 'F;éfe_’réi}é’e;s{. £ Z’;b;ﬁ-"iﬁéﬁurifg Trustee

and the Finance Pacties) include reference o any of their respective nomminees,

agents; Delegates, wcm;sms m itle and permitted assigns ami_tmﬂsfereas and;'

fﬁfﬁfﬁ?’@ﬁs "tfg_.:-‘_the* Chargor include references to. the it re&pectme SUCCESS0RS N

title and permitted assigns.and tran Sf&;!?%ﬁ:'-

iy u'nieﬁfsf:ﬂtﬁeﬁﬁjtfsﬁ"fs_ﬁd’ig:mdﬁ,fé{erenmg;%i:n-.thie]%ﬁr:&@fﬁyT’rustée_..-ﬁﬁéé'n:-the:fs.ém:ﬁiaf_

Truste acting in fs capacity a6 security trustee for and on behalf of the Secured

“Parties;

il windling’ up. ndudes any ‘winding - up, recomsirlction, administration

-;ﬁ:ij};:,mmﬁiﬂq,_-"li.qufiﬁ;éi:ﬁdﬁ, Fankrupicy and any-analogous pmy;edureﬁuﬁ-éi%pﬁ under

any applicable law;

i) references toany ! tﬁ-feéi:i--; instrument, certificate, agree ment of contract {including

th;s Deec%} ora ’p!‘ﬁ’ﬂﬁ%lﬂ theteof shall be tdﬁﬁm’é&fﬁ@a.-refﬁreﬁizé'ita"ﬂiafti dead;

Testrument, certificate, agregment of mntraﬂt mr pmmamﬂ as. fwrn time to. time

waried,. ﬁ:ﬁ;iﬁf&t&ﬁ,%ﬁ amg"ﬂdEd=,-:-5up.p!eme'nte;i B _:{E_pl_agg_d {however ﬁ.;;jdgmema% byl

fié) :_&xpragmns mmrtmg the singular shall inciude the: mlumi and vice versa and

words denoting any gender include all genders;

ik references o any. statut@ arother kegssiatwe provisian Eha“ m::iua:ie any:

statutﬂw ot Eagiamtive ‘modificatian, re-enactme Vor any’ substitution of

statute o provision and; wh&re applacahle, any sqgtivalent statute or. Eagssiatmn

in anather jurisdiction;

{il) a tire of day Ts'a reference t6 Londor time; and

ity refefences 1o @ person s shiall be construed as.a reference to any '-i'iﬁﬂ.jfﬁji'i#-u:&?s:ﬁfrﬂi.:
“company, corporation; government, -state - or agency- af -a- state or any

-atsociation; trust joint vaniure;: consortium, pvarmershtp ar other ehtity {whethar

: _m‘r‘.:ﬁgg;;_ﬁagiﬁg};@g parate i&g}ai'_p@rsanala_ty},

ThE Ee’ﬁdﬁagg in this: Digeid -are for -'Eas_é".‘gf-.5r-eif_*ef'r'E"¢1§Ee---r:mi_y .and shall not affect its.

‘imterpretation:

vage
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32

41

fa

by

The ﬂhar@gnr as: pﬁrnary ﬂbhgm and not merely as:

and ather amaunt referred to in C1ausa .23--'

SECURED PARTIES.

Each: party. agrees. “that The Secunty Tristee's: mteregt& -and: nghts under and- i
-_g‘;:gs@'ectz_:@f_:’ihm Dead shall Be hield by the Security Trusteson trust for and on behalf

of the Secured Parties,

AGREEMENT 7O PAY

su-mtg,:. covenants with the'

:3"‘Se4;unfy Tristes that it will pay or dls:;harge 18 demand the Secured Obligations.
‘on e datefs) on which: sm:h Saaur@d!bh@aﬂmns are expressed 1o Ezmmme due

and in ‘the manner. pr‘m“lﬁed far i the documient under which Eiablifty for suich:

Seviired Obligations arises.

Bafailt interast on the Secured. Obligationss; shall a;::cme n respect of any everdue

amount fa‘rﬁm its due date or; i the taseofany mst r:hargﬂ !ﬂESJ habzhty BRpETEe

-{f‘xpenses .afnd Indermnitias) from. the

‘diate suchamaunt was ﬁxpendfed paad or debited on account By the Semnty Trustee:

O any s mth@r Seeyred: Pa{ty {wrthaut the nﬁzessity crf any ﬁemand bieing made. for

paymaﬁt thereah, in each case, up to the date of at:tuaé payment thiath B hef::;m am

Cafter ;m@g‘mzﬁntj‘;; at the Default Rate.. Any. de‘fauﬁ; interest: ammmg under this

ga;r_@graphf_éhﬁl=i bg._.1_.mm'ﬁ~;ﬂ;n_ateﬁy_:pa;qat:ie Esy;the i:hargar »r:m d’emamd by the Security
Trugtee orany oiher ;ﬁ;wﬁ;{-ﬁaﬁy@. Unless atherwise: -ag-reg;s,;_sw;h- e;:ie_fag it interest

{if: ujnpgi{_i}s:w:i-lri_-.-'he compolnded with the relevant averdise: amount oF cost chiarge.

\64<, Hiability, expense and other amount réferred fo in Clause 23 (Expenses and.

_ fnﬂ’emmﬁesj ona: monﬁ:ﬁ!.y: basie but will ‘3-'r_en"§a’lfh'ifi;ﬁn’rﬁ&ﬁiﬁteiyr due and p&}éaii!'é. _
CHARGES

General

Al seelrity r.—;rg_ajt;e{;léfbg_zlﬁha.fi;ha$§§?f inder this Clause 4:

contnuing seciiry for e payment and discharge of the Secured Obligations:

granted with full title guarantee;
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fal

®)

o

{dy

i

gramted in: ‘respect: of &l the: nghtj m e and interest {af:ﬁ‘tﬁyj;;-_p_r‘eifv._;;-.:-nffa-;a”n}j'-'fﬂiﬁr;e of

_t.h‘e-aﬁhargpr- in and to t:he ralevant Security ﬁ.,sset and

granted T favor of the Securlty Trustee to hold o triist for and on behalf of the

Secured Parties;
Fmed charges

The Chargar charges by way of first, mﬁedchafg&

REQ"SW :
all Land mEnglandanawauesmwvegtedsmtamireglsteredatﬂwﬂand&eglsw

all athier Land whieh is now, or v thie fotre becomes, its property;:

sor-other: Equlgment pow or in the future. awned h;.r itoand its mterest in arw plaﬂt

“the benefit of all ..cqnt;rgtts;f-!ji‘;.gncess-aﬂd ‘warranties relating 1o thert;

gl kand in Ewg]and am:i Wales now vested in it and not registered at the Land

{tothe extent. that they are m;a’t Land} all plant, machinery, cﬁmpumrs veh;r;!&s ﬂffiﬂ:&-:.

“rhactiinery, compliters, vehuﬂes office or other equiprient. in: Its pasgesmn ibutf

:.fem:!udmg any. for the time being part of its: stcck m~trade ar wmrkwmwprqgmsa} and:

({6 the extent not vaigrjiy and EﬁEEﬁtWEEy ‘gssighed pursﬂaﬁt to Clause: 4.3(g)

{Ass@nmenﬁ betowy:alk Rantai Inconie: and the benafn: to the Chargﬁr ‘of 8l other

rights and claims to WhECLh the Chargc:r {6 now or may in the future; _hemm.e entitled

inchuding: (but - not i mm&d tmj aii nghts and daims of the

in _fﬁ]ﬁt_ﬁ'ﬂn 1o the Land,

fﬁharg'tarfagamst 2l perseng who now are-or. have beer oF may betorme lessees, sub-

lgsseks, licensees or ‘occupiets of any Land’ and 8l chargors and sureties for the

Erbitgatmns&f slch persons.

- all Securities;

{:mmras:ts {mciudmg the benefit of aiE ::ia'i'

and effectively. asszgned pursuant to Clause 4 30 [Assignment b&!uw al! monies

éﬁ-&y@‘bﬁ?_ur?.c;ij&r--them};

[Page 8

“thie: Insurance Contracts mgether winth all righits and ntﬁrest In the Insurance

s arising: and, to the extent not vahdiy.




Wy alkof its present and future goodwill
W allof its’present and future uricalled capital;
(1T 4l of its present and future Intellectual Property Rights;

) alltrade secrets, ‘confidential farmiation and knowsHow owned ar enjoyed by it

How or in the future in any part of the warld:

) allother debis now or | i the future owing 1o it save for those atising sn fuctusting:

;.,aﬁ;.i';ﬂu'ﬂ;i’sk’f;;f};i;thﬁ;-'assﬁ:&:ﬁ:iiéﬁfggsg {as defined in section 345 of th & Companies Act 2008},

GO ajii : c:sf’ E‘ts __pmjgemi‘- “and fiture:nght, titde, benefit i‘-g_-m?:_:!__' :..i":g?ﬁ_::‘gre_s% ‘in and to each Fiked

Chiarge Account and each ‘related i{.;':@ggg;;ji; -and

(i the Benefit of all éﬁs;tg_"y_meffiﬁ& guara hiefﬁ;’fz.rfh‘a?rgés-,--;;pﬁeﬁg_eg-.,_’aﬁ-_ﬁi':nﬁh&r-_rjjugﬁijnfis_ THOWOT
in the future available 1o it a5 security inf respect of any Asset itself subject t0.a fixed

chiarge i favour of the Security Trustee
43 Assignment

The Chargor assigns and ‘agrees 1o assign all of its right, : m}e ‘estate-and ofher interests:n’

and te

fal  the Hental '@I_ﬁ;;:_pfgj-:e“’amﬂ: -"ghe:‘b'eaﬁefﬁﬁ“ ter the Chargor of all other rﬁghtsa i claims 16
whmh ‘the Chargor s now or may in the. f@jtqzﬁg'=:':@g.;-a'm-e -entitled inrelation 14 the
Lﬂ‘ﬁ&_’iﬁtﬁuﬁEﬁg’:;x{.ﬁqﬁf niot i;mltec! tg‘; 8l rights and claims of the Chargor-ag _af:insft;*ail'
:ﬁﬁ*ﬁ.@ﬂnﬁs:_;_ﬁhg now are ar ‘have been or may j!a_-é'_i_"‘_-?;)me };t:_&gei;a_&. sub-lessees, ficensees
or tccupiers of ‘any Land. _‘ané;ifgai}';;;h‘a_-rﬁg;grs.zand-:suﬁ"eﬁiés_ f-::;’%‘tﬁé.;.-csi:::}Egaﬁ'ﬁ_nlﬁﬁfﬁftiﬁ’sp.jch

persong

1) ;ﬁé ﬁben‘&ﬁf of all guarantees, warranties a.;_*;;;;if't-eg;.rggant;aﬁﬁﬁs;fgfg_iiéémf or made by and’

“amy righis orremedies ;_aggai{r}szjé_’ii' orany p'rﬁﬁfés’éiuﬁ"aéﬁ ddvisors: now of gtany tme:

‘erigaged by -=-£§%_me=g_t:5§iargm-i’n-'-éf;;eiafi?c'n,;mf any Larid and. the -m_an.ufﬁatmks;ﬁs’ﬁp@éﬁéﬁgs

or instaiiers of all plant, machiriery, fhcures; fittings and other eduipment now or

fréim time to time in the buﬂ dings: srected of 1o be srected on any Léinci and any

other. person, firm ot company. Row or from time to ‘time: under contract with of




19}

©

(f

“the Chargar u_nder. or m__ re;g;ect of . any. .Pmpxerty A_g__r

“gnder A duty to thfef-j_{iiﬁafrﬁgﬁf'_'féfg;;{ the _Z'}hféng{ﬁtx zi‘f'.';a@'i}: SUms recovered In-any

proceedings against all or a:ﬁ’yﬁ:ﬁf: such; persons;

“thie: i:serweﬁt af all Prﬂpeﬁy Agresments and the- prur:e&ds of any: claim, award or

: Judgement ansmg ol »af any Property Agreement and aiE sums paaﬁ or: payabie o

each Assigned Account and all related Deposits;

[ta: thieextent that any mtelle«r;tual Pmpew R]ghts are. ncﬂ: n:apabl;e of hemg ﬂharger:f

corsent’ which is ms:qun‘ed or ﬁtherwme} its. nght,

tﬁle -and ntm‘-est ﬁf- anylin aniﬁ to

any and all darmages, mmpenaatjgn remunemmn pmf‘ 1;i rent, ‘fees, royalties or
incarie- wm;h it may: derive fram such Intellectual Pmp&rt}r Rtghts or be awarded

‘érentitied 1a i respect of such Intellectual: E_mp?ﬁ}‘ ;Eiﬁhﬁs;_.an;ﬁ

any jﬁﬁmi-_-';iaya_bfétﬁfé; it purstant to any Ensur‘a Eﬁ'ﬁezzz'ﬁiﬁh%ra{;th

in pﬂssessmn;

(g

';T'_h’%_;--ﬁﬁragg=_g;nﬁ=-ji':_}fﬁ;a:fggs by way of first floating charge all its present and future

undertaking and Assets of whatever type and wherever Jocated.

The fioating charge C‘rgﬁ_te;i’"l;y:;_tﬁe Chargor under Clause 4.4(a) above shall be

defarmed in point of priority to all other security or secarity interests created under

or-purstiant 1o this Deed.

Thie flaating charge created By the € hargor 'Uh‘d‘éﬁ*é?ﬁéu&éﬂ-'4'{@5-] above Ty gualifying
'-ﬂoatmg ::harge for: the purpnses ol pamgraph 14{2}{&} c}f* Sthedu!e Bl to the:

F’afagrag:xh M mf Scheduke B'! af !;he insok \!‘EHt}f Act 1986 <hall appiy o this Daed
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45 Conversion of floating -jcha'r'g'es; |

'j{éi}_" :By riotice: Subject to the Insglvency. Act '5985'" he Secunty Trustee may bf,f nmlce

3ta.th»a-.£-hargm conve _:-.e H matmg a:har{;;vaﬁ treated: hy‘“ﬂ“{tﬁ Deed into.fixed charges:

s regards all ok any of the' Ehae*gﬁf‘s Hssets s;ae"‘i B f: gt any tima: A

Ay tirne. after the floating tharges created by this Deed have been cﬂnverted e

ﬁxed cﬁargg’s; ‘the Security 'T'r.’uﬁteevmag by notice, su;b_seq_ugntig,{;-f_e_;;ru;gvgﬁ _1t.._§ﬂ_tr3 e}

floating charge by hotice in writing.

B Automatic - conversion. 'Euhjéﬁ: 'ff::s ' i:he “in's@i'véﬁfji ﬁLEt""TBEﬁ- and Clause 4.5(t)
{Mwamﬁum} below tha faatzng 'e:h;arges treated by his Deed shai] {m addition to

the dircurnstances in: which the same wﬂl oteur: uﬁder geﬂera‘; iawj autﬂmatscaﬂy be
conyerted --,{Wiiij=.§§_u_§"_:a_ijﬁf'-g-_;_Lf?:&tlt:_g}_ into fiked rz;‘ha-ljggs ‘Gyer the Assets,’ ﬁ-’g‘hti____ﬂﬂi_ﬂ_

property of the Chargor:

G on the convening of any meeting of the members or directors of the,

“Chargor to @::_:ir_s_s;i'r:ie:r;a resolistion to-wind Lip the Chargor ar put the Chargor:

inter admnistration;

iy o g resolution being. passe{ﬂ oran r:ardef being made. “Fcar the wmdmg g,

'Eif »::;Iutmﬂ, acimmistratsmm or re-mgamsatmn ‘of the Changm

(i), on theappointment of a iquidator or an adiministrator [whetherout of court

o otherwise) to the Chargor;

@) onany person levying of attempting 10 levy any distress, execution or other

process against any Security Assets of the Chargor,

@ o the Chargor ceasing to-carry on-business ot a substantial part of it

‘ceasing to-be a golng. concerm;:

i onthe Chargor stopping makinig payments ol ifs: creditors or.giving riotice.

tocreditors that it irtends to stop payment;

‘vi)  on the:Chargor creating or attempting to create.a trust over any of the

Security Assety;

PB’QE?]E




il b the holder of any other Security nterest whether rapking in. prmﬁty 1o

o par pasmwafh or aft t the charges: and. sef:umy'; containedin this: Daed;

2ol the Chargnr appmntmg. requestmg thee. appmﬂtment mf an. admrmstratm

-an’administrative receiver, r@cew&r mamger or receive.r ‘and manager in.

Eﬁ“&peqth__ _‘the i:hargﬁr oF

()  anyficating charge granted by the Chargor to any other person crystalfising.

for any reason whatsoever,

ey Mé‘réiéﬁ;;fm;tﬁé--%émaﬁ;ng_gcsﬁa;ges credted -ﬁﬂfsﬁaﬁﬁ'fi:;ﬂ‘f?ﬂﬁfi?au;séﬁ4{&'-E’ﬁf’g&tiﬂgzﬁﬁ?{‘@'@

may:not be converted: into fixed charges solely by reason of:
i the obtaining of a moratorium; or
{iy  anything donie with 3 View to-obtaining a moratorium:
urider Schedule A1 of the Insolvenicy Act 1986,

45  Implied covenantsof title

The:covenants et ot in" samﬁm Ein 3{2}- am:i 6(2] of the Lave raf Pmperty (Mmcel!aneeus?s

‘Provigions] At ‘iﬁgd;'Will not patend o Clauses 4.2 [ Fived chargesj 43 Ass‘ nmmsﬁ and 4.4

_':{E aamg cﬁé@es’,} above; It shaii be irmplied in respect: of Ekauses --42 {F;red;fhargeﬂ 43

(Assigriment and 4.4 {Ff@aﬁng ﬁ'f?ﬂ'fﬁ&ﬁ abave that the: Chargm‘ 15'dks;;c:r§mg of the: 5ecunty;

Asset "frea Frormn all charg&s amﬁ Bncumbrances Twhether- mmnetary i mzt} and from all
ather rnghts exercisable by third part _s;;:{mdudmg 1:5%3@!1‘::35 1mpn§ﬁd and rights: corfarred
by or unger asj_y-___anaﬁc;mgnt}i_

47 Ownership

The Chargor is the fegal and -b_efhéﬁéiﬁi@ ‘owner ofrand has good and markitable five o, ity
Secqrity Assets; ineach case; free from _-§eturiit§€---{iiti'thar':tha_.n";ft'h.a_’g_..ﬁj'tfﬂ-a't_eﬁ_._"iiay- or pursuant 1o

thvis Deed) and festrictions and brierous covenants.
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51

52

53

DELIVERY OF DOCUMENTS OF TITLE AND REGISTRATION

licences: relatmg ity wherse ﬂngma s thereuf are oot ‘reqmract 1::3 b reg) s-tered

'Tﬁﬁ‘f}ﬁﬁﬁfgtj:ir;s_ha}fii-?'ét-:a-n.y;ﬁ:mﬁ:ﬂasz required by the Security Trustee sxecute and deliver

;and do-all acts that f:he Em:unt}f Tristee: may reasenabiy reqmr& to rez:ard the:
‘interest.of the Security ?m_steg-a_n___aqy., reg_asfgers- relating to any registered | Fme Fectuai

F’mpmy%ghts

The: Chargm undertakes to make Or procure’ tha!t thera is made a due. applncatmn

“torthé Land Registry in réspect of @_r;s_y_-Land thatis ragfstemﬂ land: {w;th the Chargm‘"ﬂ

eorisent as propristor-of the relevant registered estate):
to enter a restriction in'the following terms on the relevant reglstar of title:

"N disposition. af fhe rEQ'JS‘fE‘rPﬂ’ estate. ﬁy the pmpnemr of the regﬁfered &ﬂ‘m‘e

orby the: pfﬂpﬂ&fﬂf of an y registered charge, not hemg S charye registered before.

thé entrv of this restriction, s 1o be regrsrered Without & verittén consent sggﬂed by

the proprretor; ﬁ:}f the time being of the chargie'in the debenture:

f i Bvour of Barclavs Security Trustee: ifm;rea" fz‘a Hoild o trust for and o

-behalf af the ,safured ,r:eame,s ypemﬁed Hharein) 4k réferred to in the tharges re@rsfé’r

e _rﬁa;r"cﬂnmyaﬁceﬁﬁ “and

to enter ﬁ;ﬁi;{jﬁ!iigéti;:i_i.-a:_itqﬂjﬁia.kég.>fgﬁh§=_r__.:;a',cfivances-- on the relevant register of title.

‘Bage: T




55

56

57

62

‘detault rotice or following any failure to pay any. mf th& Eecured Qbhgatmﬁs wihen:

The Chargor v:emﬁes to the Land Registry that the S&curaty Eﬁterest created. irder:

“efpursiant to ‘tlmg Deed dues n@t cuntravene any -of “the PE‘GVESiDﬂE of the
“memorandum -or- ar‘tsc!es of association or other constitutive documents af the:

;._Gh-argﬂrﬁ-s-

“The Chargor shall, if reg U"Eﬁféd::'%y'fh'é" Security ’"’-Fru-sxeée. 'ex'Ec'utéf: and deliverto the

pmweﬁer nf any. nsurance: Contracts; such’ m}ums and - other documents a5 ﬁrhe

Eemnty Trustee may: re\amnahfy fecuire N reiatmn e the assagnmﬂ-nt by wiay of

security.

_The !:hargm undertakés not to amend, vary of waive’ i:he terms amd cundrtl;@ns

reiatmg to any [nsurance: (:antract w;thcmt the priorw wntt&n cﬁﬂﬁﬂ‘.ﬂt of the Security”

Trustee..

'NOTICE OF ACCOUNT SECURITY

The exectition of this Er’eéﬂ'bi" the Ehargw‘*aﬁ& the Séc‘uri‘"fy: Trustee shall constitute

Htice to the Batelays Ateount Baﬂk of the: securatg.f created over each Fived Charge

~Account and each: reiated ﬂepas it and the Chargor. zrrevugah!y mstmcts i:h& Barclays:

Aecount Bank that it ghal! and-the Bamlays &ccaunt Bank confitrms and agrees that

it will, Upan any ﬁnremmn by the: Sez;untyf Trustee or persons aufhnrm&d by the

Semr’ty’ Trustee followl n e or _f:;iimwmg;. arﬁ},f. failure to

pay any of the: szureti l :agatia*ns when they-‘fail' due.; ﬁ%’ify’ act iy accordance with

ﬁwe: mstmctmns gawen by ‘the Security Trustee or by persons: authmged by ‘the

Secunty Trustegin: rekatmn to each Fmed Charge ‘Account and sach related Depasit.

The Chargor shall o the mquast of the: Securtty Tristee following the: semce uf a:

‘they fall die; ﬁﬁiiﬁér'fﬂ‘tﬁ'ﬂ5’&‘1:1‘;15‘&'1;? Trustee {or p'mture- the delivery oﬁ-a--.mma{:e-uf _
'&_:m:mumt Eecurrty duly executed by, or tn behalt of the f:hargw iry resper:t of the
Adcolnts held with. any bank.. butlémg sm:aety financial institution or other person.

: {;ﬁit};aﬁ'g__than._gtﬁg _E"E.amigiays 'Acmunt.Ban?}_:‘-{rf@any}_-and the related Deposits and Ef:_%_w,._e:

Chargor shall use all reasonable endeavours to procure from the: recipient of siich

Notice of Account Secd nty ana ;iﬁr;;nnw?éd_QE'mE'ht"- in'thie form setout in thersin.
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4kl continue to be exercised by the: Chargor for so lang:as it remaltis their

Secur

RIGHTS. UNDER SECURITIES

Unless and. until this. Deed: becomes enforceable or ‘the” Security: Trustee -directs.

‘otherwise:

il ahd aniy cash dividends paid In respect of thie Securities or any of them regeived.

by thie Security Trustee (or its nofmine) shall be released to the Chargor:

: aii __\'f_'_é;t‘.ﬁﬁgzaa_m,i_ other rights and powers attached toior --‘;:a‘nffa}afa‘red upon the Securfties

registered owner; and

the Eecmriw Trustee will, where it {or its nommee) 15 Teglster&d a5 holder of the

ties exercise all voting and other rrghts and pawers attachied to the Emfuntees,

as T:ﬁhei_f'jf;ha'rg;:ﬁt-'_mayz-:-‘i"r"ﬁm-,‘tfmﬁ:.'tﬂi4..t;1m2' in W!fl_tl_:rj}g:_-.reagmngblg--::il_rgc_‘t (and iri the

‘absence of suich instructions thie Security Trustes, or its norminee; shall not-exercise.
{any Gueh rights), and the 5&::ursty Tmstee shall instruct any nomiree fnr the time;

_bfem'g._-_rgg_isfter_ed;_as-hnider of the Securities accordingly:

AL any time: and from time to fime after -i'hfsg,,;ﬁggdf'-bet:ta.m'é%s.:if_eﬁfﬁrﬁ‘eﬁﬁﬁl{é_'_'.E_ar" the’

“Security Trustee directs!

51 and “any ‘dividends and other distributions accruing on’ or deriving from: the

Secuiities [notwithstanding that they may"| Eave- accrued in, -’fé&a’;}'&ﬁéﬁ-‘f'&s'f-ffai'ﬁ- earlier

period); 'Eh_;:k;ﬁ_ﬁ-l;mg:.;w;:_thau-i hmxtatmn all: mﬁnay payab & iy respect af them, whethew

by way of conversion, redamption, Bonus, option; _«;}_awden.dl interest or otherwise

@ it received by the Chargar (or any norinee of 1), be held on trust for the

Security Trustes and t;;‘;f-_:_-jrgqujestgga';ii;:y__gtheZ.Sé-cu-ﬁi;g%Tfﬁsfe"ej-a._t‘m_é:diatﬂy?_k;;je;

paid arid transferred to the Security Trustee; and.

iy when and if ret‘;éiiféd"b}f ‘the Security Trustee {or its 'hmmi.hea}' sh-é!?!"'fdéfﬁ:’;ﬁé rt
&f the Securities and be haid by the: Security’ Tristes on theterms of this

__Qefg;;j_:fg_g_;g ;__ajﬁﬁi;l:gna'!. security “{and; 1f ‘cash, ‘be paid into :_;a.__cagh_ :Qliatafa_i..

‘deposit-account and may be applied by the: Security Trustee at any time

. if"*age A48
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8.4

@)

allvoting and _i:iit.h;eﬁ_izj nghts anid powers; which m

“The: nghts and: powers attached:

B felaloc o0 m‘ i:iause '7,2_

‘and Fromt time to time thereafter in-or towards the ‘discharge of the Secured

‘Obligations as the Security Trustee thinks fit);

kmwmg the Sev;:unty Trustee. Semmg riatice o the' (:h‘ rgor, ;:;tH‘e-'-'Sietuﬁty--:Ti.?u?siﬁe__

Trustee (m its: nammea} For the. aw:aldam:a of dﬁubt, umal ‘such tirne as the Securwty-

“Trustee {orits’ mmme&} aices any. steps to-exercise-any voting or other rights and

powers :g’ﬁgﬁa.z:hedﬁ Yo or conferred on the Securities, all .g‘ugh__ rights and powers: shall

remain with the Chargar; and

& Chargor shall (and shall procure that any nominee of it shall). if required by the

Security: Tmétee; agree to -'aﬁﬁé-;’:tt shiort fidtice for and f’c’tés-:'a"itten'df all orany: rreetings

o clags meetings of the hiolders ::If the .’:“:acuntiez to appcaml; pmxﬁex and exerdise

any time be: EK&FE!SEEJIE bg,r th@ :

Toiders of the Sectiritiés as the Security Trustee may from time fo time direct.

o or G q:csﬁférred' u-pch' the Securities shall for the.

bi;ahwe; inclide fwithout: limitation). all powers gwem trzs,

-.'xmsfeag hy the'Trulsme Act 20000 respect of. sﬁmr Es;ﬁubjed toa trust-and shall

b exercisable without any need for any further consent or autharity of the Chargor:
REPRESENTATIONS

The Chargat répresents and warrants that:

¢ s il power and autharlty and s legally empoviered to enter into this Deed.

and to-grant security over the Security Assets on the terms set out herein;

i has baken all necessary’ actions i;i_rnc:'.l}z_‘dizﬂg:tr_:qr_pczﬂra'te actions) to alithorise the.

seceptance of and the exercise of its rights under this Deed and the performance’
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.....

fm;go_n nﬁﬁii_un' h&-rew;th;

there is.no legal of other restriction on its bty to enter into and parfor its.

_.Iﬂbhgatif:ms in re:sper;t uf thus Deed imlua:hng that mch enmr or performance wﬂ!:___
ot mnsmute a breach of any-_law, regulation of mff'ﬁial dzm«r;twe @ which it i

subject or any agreement by which it lS Ia:mund

this Deed Wil be valid, jﬁﬁ_’!ﬁ_ﬁiﬁ_ﬁg;_a'ﬂiti'--:e.nfﬂsxzéaﬁié’E;.fi‘;;:agfé;ﬁi*ﬁa hice: with its terms;

0} usmcaumwnedarmmranedfﬂﬁfeat‘:f or indirectly, by any person which s
“listed, on an SDN-List or

() located, orgnised or resident in & counttry which is the subject of sanctions

by any: Authuﬂt}f?

iy Sectrity. Enteres‘t {other thar the Security Interests. created oF expressed to-ber
‘created by or pﬁursuan’t -"to this  Deed): exlsts ‘o aver o in relation o any’ of the

Security Assets at the date of this Deed;

Sany S»}mrﬁy ﬁssetﬁ i the o 6f Sécurities are fully paid and n@:at_}ggﬁyjjgcj:% o any

. :z:p’mn 1o }:mrfhﬂse ar similar-rights.. The :;unsmmtmnai dﬁcﬁﬁﬂéﬁ%ﬁ of companies

wikiose Secutities are subject to-the seclrity creatad by this Dead do not and could
noit: restrict or inRibit any. transfar of those . Secuntms cm t“:f&atlmn or.enforcement of

.‘,th‘é_‘? Sectrity; and:

HE- warmﬂg nmu:e ar: restrictions notice” {85 deﬁnefd ik Ciause 1{2‘j- of Schedule

ARt the Eumpamﬁs Act 2006) has been Tgsued in respect i}‘f aéi sr any part-of the:

‘SEcunities..

‘Fagh f the sbove representations (excluding those set out in Clauses 8:1(7) and 81(g)) will

be:correct and complied with i all respects’at all times during the Security Period. as if

‘repeated by referenice to the then E;éi,sféng..d'rcu.m?s’tan&éi .
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GeneraL U NDERTAKINGS

The ‘Chargor uindertakes ta procure that-

@

by

iz}

103

“The: Chargor shall fr@m tﬁme i time on’ reques.t by the Sm:u%fé’tys-Tm'ﬁtée:‘--;ﬁxrﬁﬂi%iﬂ "'h"é'

It shiall not fake any _;.'m‘at;:n;;_z_:if'a]?' ﬂh‘af_ﬁg{&si:rs“-fhé scope or natureofits, busiriess;

Jfthe: Chargm* 15 a. FﬁaftﬂEJ’Shlﬂp it shall noiify the Security: Trustee in. wrﬂmg:i
-1mmeritat&ly of aﬂy thange inthe memhemhap of the partnarshsp._ Whienever

-possible such. n@tafuc:atmn ﬂhak! ‘e gwen i advance of such: changve, and

if the Chargoer mm;ﬁﬁsaﬁ-ﬁhé or fore trustess, the Cha r;;g:-gr;shail' 'gssg;re. 6 the Security

Trustes not less‘than 28 days prier wnrtm notice of the: g:ampmsed retirerient {ﬁ

"”‘{whn:h shall ot be effectéd

aty’ frustee o th‘E appmntmant of: any Hew 1_ru A

Wfi;th“-::fui_s-ih_e'; 'pﬂﬂrr-wrs‘cterx consent of the Secunty Tmstee} and shall notify the

‘Security Trustee in- wn-tmg,ga-_-1mmedaatel§f upon the death of any trustee or ther

dissolistion of any firm or icorporation acting as trustee..

; l:ﬁ‘?ﬁnmﬂnnfgwﬁﬁ;&i&éé :

Security Trustee: wth suah {iformation and duzumematmh s the Seﬁurtt}x Trustee

rmay reasonably require relating to the Secuity Assets and its compliance with the

terms of this Deed. .

The Chargor: shaii ;mrm:t ‘the Security Trustee, :ts“-'a‘épresantaﬁfues; 'pﬁ%ﬁfﬁié;iﬁﬁéf&r

_adwsers---.-sanai.::;:untractﬂrm; frag @ccess at: aﬂ reasonable times and on’ masmnabie.
‘notics to inspect the Sié_r;;gﬁ_i}(; hssets fificluding, without limitation, :f_c;:_rr_-_%h'a. purposes

Jf‘}f'itmn‘d-m:tiﬁgi;'a-‘«’.r';éi"d_aﬁfﬁh".fﬁﬁ_'th_}et--Séé_upipg_.ﬁggeﬁ};._

The: Chargm shall promptly: nﬂhfy the Secumy Trustes of any litigation, aﬂ:ﬁ:i;’tzr_éﬁ@ﬁ-

or; aémmsﬁtra‘tﬁve prmceednngs commenced, pending or threatened agamst itar any

of s Subsidiaries-or any other event whlch is reaﬁﬁnahly likely 16 advﬂrseiy aﬁect

the value or otherwise depreciate, impar or prejudice any Security Asset o resul

in the security created by this Deéd biecoming enforceable:
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it

A

"2

12

121

132

123

in the Seeurity Trustée's _fa;y_ﬂ

by Clause 44 Eﬁaaﬁng charges). {infess the _Séﬁuiﬁity‘ Trustee states ot

Chargor creates in the“‘fu'

PRIORITY OF CHARGES

Any mortgage, asmgnment, fiked charge of ather ﬁx&d S@curéi‘y 'th‘ré‘-tﬁs'rﬁgﬂ?“ziféé?cés

_w_l_lf_l “have prmrlty: ever the floating. charge s:reatedf

} _ﬁmtgﬁ;

Any. debentores; _asslgnmant mortgages st a:hargeﬁ tﬁxeﬁ or floating) which the"_

r:expmased 10 be: subject 1o this--@eed and shall rank in m{ier cﬁ._gaﬁi;c;grifﬁywbehind;thé'

ﬂ.bacm:rﬁrﬁy_ ‘created plrsyant to this. Deed.

COLLECTION OF RECEIVABLES.

The Chargor -s;'ha'lgs' eoltect and -réfaiiﬁe 4l Recaivables and immediately on receipt pay
'aﬂ money vilvich Tt recetves in‘respect of them in‘té"ﬁiﬂe-‘{iﬁargﬁsr?'&:-baﬁ'iﬁi}'.’:-i&tﬁu‘nt with

the Barclays Account Bank ‘or mta any: otbier account specified by the: Securmf

Trustes :aﬂéﬁ_'_ _mtifl-ed: i writing to the Chargor: _{Whiih-- hay u.na:__i_u_dg. anaccount held:

“Trustes may, direct. 'F‘éﬁdiﬁg'”fhat -p&?rn‘éhf‘ the Chargor will hiﬁld.;ﬁiél@li'fmﬂﬁé}f}- 5@

:re:;ewmf up:zm $rist fof the Security Trustee, separa‘t& fram its own rﬁﬁﬁéy”‘?ﬁé‘

c:hargmr miay nm:, withiout. prior wmtten consent; charg&r fagtor, discount, aﬁmgﬁ,'_.

postpone, & suhmrcimate o wawe HET ghm ir respéct of dny Recewabie in favour of

any. -ﬁ?ih*ﬁ?‘fprﬁi.ﬂ_ﬂ'-ﬁtﬂ,th%ﬁ:ﬁh?ﬂ;mﬁ Security Trustee) or purport to do s0.

if requited by the Secuﬁty Truatee the f:hargm ‘shall senie. nmit’e;’E‘r-‘s.-sm';'h.;ﬁﬁ';;:-_f_m-m

the SEEuraty Trustee may reasoniably require, on tha accmun‘t bank: {1f’no_i'-_--é'_,*Fiﬁ-é‘fﬁ_'&iﬁr

Party) of the security Egﬁgt;tytgd_by t__hr_s Heed.

Wa-eradit bai_amﬁ on' any actount af tHe Chargerwith any member o of the fBa‘rﬁEﬁ;;fjs!:’

Grﬂup inclides’ pmr;eeﬂs of Receivables: credrted o transferrad to that account, the

Serurity Trustee has an absolute: discretion 1o direct the rel-ayant;;mem_be;_@f. the

Ba rﬁi-éy& {érﬁup* o perrﬁﬁ:ﬁ. ot Fefise to perniit the Chargor to u’nizse or withdraw that

scurity Trustee may. in it sole discretion: at any time direct
thierelevant” member of: the: Barcﬁa;fs Gmup to transfer all or any part af that credit

_baianca to: any‘ -othr account of the Chargor: with. that member of the Bartlays
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134

@

dicactions given by the Sacuity Trustee pursyant to this clayise: 123

Group; tr 1678 suspense account: openet for the purpose af 1cfmg or realizing

such-funds, ar in reduction of any outstanding Secired Obligations. The: Parties’

hirets dgree to cormply with, and take any necessary actian to. effect, any. of the

_lf the Sacuﬂw Trustée releases, Waives or pastpones s ﬂghts i respex:‘t xaf any

[ Recaivables for the purpose qf enabimg the Chargar to Tactof, discournit o7 m‘he;mme*

se'; herri m a Secured Party ar to g third party, the® ch:arge& created: hy this Deed

will iri st other ‘respiects remain in- fuﬂ fmrce and effect. In-particular, sll ‘amounts

duk to the ﬁhargﬂs"fmm 'tf-ié' Secured 'Party o the third p-a-;rgy..gr;;q_fany;-_Rg;g:_@_wabﬁeﬁ-

e aﬁgagneﬁ or due to'be re-assigned to the Chiargor wn!t be subject to'the relevant

fixed: cha;ge detailed in Clause % 2 '(Ewed rﬁa@m} 5th@¢1¢ only to any defentes of
rigitits of fetentacm o E‘.eET ¥ which the Secured Party of the ﬂ‘; r‘d paﬁy roay have

'@g-gi'ﬂ-st.-the;:ﬁ;ha;g,arf.--.

COVENANTS RELATING TO LAND Amn;..n’rggga-ﬁfssm

“Thie Chargor shalk

keep fts Land, plant, ackinery, computers, uehicles, office or other equipment in

good and substantial fepair and condition to the caticfaction of the Security Trustee;

perfariy ﬁ;@ij_"_}fgﬁ-bsewe in all material reﬁ;m:tﬁ gl the covenants; cr:mdrt:gns and .

‘stipu ltions. iwhether .as [ahdiord or” ;’gg.n_aﬁj:j_, .m__. amy_:_se’as_eﬁ__.agme ment for lease or

‘othet right iji_:_l'}";ii:r!;i.l'p'y._.':_’i'-ﬂ_"_xrggsfp_eﬁ_’c- of any of its kand and shall ndt'de or pemit to-

‘subsist any-act or thing as & fesult of which any s uch lease; agreerment for legse or’

other: right to Gccupy tnay be subject to -detefmination of right of re-entry of

forfaitiire: 'p}f{ar-tﬁ Ahe expiration.of its term;

r*li‘:ft st any time: without the prior wiitten consent. .'.Q"f? ‘the’ Security Trustes, sever or
Fernove any of the fixtures 'ﬁ:ﬁfrﬁ’ihg F‘:ua'ft of its-Land or #‘ﬂ?*ﬁfihe;"gji-af&“!tfgﬁ.-mai::ﬁ_i_ﬁ_ergr
fother: than stock in trade or. work ity progress) an-or m its Land if to-do 5o would
-reascmabiy tie expected to have a materra!ly adverse effect of the value. 5ai&ab|hw

or use of the. ;a_md--g;_*- t_he enfmaaab;i.ltg ‘&f this Dead;y
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qeil

el

132

@

)

cominence any forfeiture: proceedings in-respect of

ywith il planning laws and regulations and the terms of any ‘authorisation

lij;ﬁ- respect of any such plannirig laws and :'grfg;ﬁgﬁ;fi_ﬁﬁqns-,___ifga',_g;a-«;h‘:- case relating to any

‘oltain and maiﬁtaim in full force and effect all Ervironmental Apprave |5-aniel er

_fthat ‘the- Business and/or opefations carrled g gt the Land mmpky if-all respeﬂs,

‘with-all Enviranmmiental Laws .;an_gi__.w rgnmemaﬁ.ﬁp@mvam

promptly on '%&m m'i'rﬁg aware of it, inform the Security | .Trﬁ'sfé&-aﬁ‘any? Envitonmental

Eialm whsch has been. mad@z or threatened against the: !:hargur or’ any decupier of

the Land or any of the: ﬁf?zmrs of the. Ehargar in *th&ar Eapacity s such, setting out

:.__-'_--t@ b taken with respect to:that Eﬁwmnm&mak Ekatm and:

-mfsfy the Ser:unty Trustee promptly - en bfemmmg aware:. of any’ Erivirgnmental

‘Contamination. at or brought on 1o he Land. ar créarmstances. likely 1o lear:l 1o

Environmental ﬁbr&ta‘rﬁinaﬁﬁﬁ which might give rise to-any Eswzmnmemai ‘Claim:

-and-take or prc:vcum the taking of alk recessaly ae:tfcm to- deal with, remedy or
‘reimiove’ from - the Land. or-prevent the incursion -of {as the case” may E:ae] ‘that
;_E_mﬁi_rﬁsn;mgnﬁ% Contamination or circdimstances: lsk@ty 1o lead too Environmental

'-ﬁizﬁﬁ'téﬁ"‘i’i-hétiﬁnf--’:sﬁs-- w510 pﬁeﬂaﬁt <& Envi %ﬂmmehﬁai-- Claim endeavouritg. always 1o

j_fi;:;g:_tha-rfgm-»sﬁﬁ I ot vathaot the: Security :Tr;gsfaef_f's-_._p_ﬁgr- wiitter consent:

‘grarit or agree to grant {g.,"\_;:hgﬁhﬂ_ra "_i_-m_-:.efa-:e_rt-i?s'e:. of or independently of any. statutory

power)any lease or 3‘tenan¢}f:

agree to any. amendment or Walver or surrender '-ﬁf-"any. lease or tenancy::

ny:lease or tenancy;

part :igé;?itﬁf-'c_z-_ﬁ;shﬂm;passe‘gsﬁﬁﬁ.’-isr cortfer upen sny. persofrany -=_Eﬁﬁtra‘tfuaV'ﬁﬁ-&ﬁféz}bf'

right to- occupy;
condent i dny assignment of any tenant's interest Under any lease or tenancy;

airee to any rent reviewin:fespect of any lease or tenancy; of.
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@)

of that ﬁil‘fﬁﬁr'ftﬁ.ﬂa‘ﬁt}*ﬁ ich would entitle it to 2 -_naw"leaﬁ_efz_ﬂr i&ﬂﬁﬁ%j —‘_”-: respect

‘of all or any partof its:Land.

133 Ifthe’ Chargor fasls m comply with any of. thE _Uﬁf:i'ertaiﬁngs i this Clause 13, the
it

st Cﬂﬂstderﬁ dre neceasary or desirable to remedy sw;h faliur"““ _The {:hargﬂr hall

Security Trustee {am;i its agentz amﬂ mrstractars} shal be entaﬂed todo wr_h thmgg.

_ mmedxaiely o requeﬁt by the Sm:urfty Trustee, ;:fay_the : c-::;ts and sxpenzes of the

Sectrity Trustee (and its agents and contractors) iny Jrred in connection with-any

.,agzﬁz;qf_u_g J:-a'iﬁgﬂs under this Clause 13,
14 ACCOUNTS

141 Notfication and Variation

The Chargor s;Héﬁ :'prrjmmiy daliver to the Security Trustee on. tha date nf this Deed’ {and i

any change otcurs thereafter; onthe :iate ofsuch ”h:ang detarig of each Assigned Agcount
“bpened or maintained by 1t wuth any banl-z geiih ldfrng,sjqcmm ﬁna_nma!_ n_s.‘_u‘tutag_n__;zr_.ﬂthm';

person.
142  Security Trustee rights.

At ar‘w fira and from time tm::tsme aﬁer this ’-tiéeﬂ:'héiﬁ'ﬁﬁ@és‘-'éﬁ"ﬂ’ﬂfrtéabte--:-s:ﬁr.tﬁe :Sfe..r.:u;r'iw

Trustes d TECTS ’t;he Sﬁvcunty Tru e sh

(a) demand, recenie anid apply against gtﬁ-g--;-:sjéﬁur-ed'Z‘Eth‘!_i’gétifﬁﬁs.;éli_.-ﬁ-argtl-}aﬁ‘_é,if._ffhﬁsr'#s_i;ets'fiﬂ;ﬂ g

‘under or atising out. of-each Aczounit {including the Felated Deposits);

i) Ef?fféfﬁise- i relation to each Account all such: rlghts as the Chargor veas then entitled:

tei exercise; o relation o _sq-;ﬁ_h-_;@s;ﬁ:mun;t ar msght, bt fqr thé terms: a::f thrs E}eed '

exercise; and-

Lcj 'mﬁk,e:ﬂhy:dﬁféﬁlaﬁﬁr iristruction to the Bartlays Accoumt ‘Bankor any bank. building

's;;étiétﬁr,::;ﬁ:n'anéi_i;}a_i'-fﬁ;ﬁﬂtut@m or ‘other person at Whtt;h_-ﬁﬁ é:SS]QnEdE-.&cs;Qimt is~held

to-give effect to this Clause 142,




Except with the Security Trustee's prior.

 matiriy, &ach Fixed Charge Account shall

‘143  Terms of Accounts

witten consent and subject to Clause 144" (Partial

‘be maintained on the terms that any relevant

Deposit shall mature on the earlier of

{a} the Firet fime at which: (1:} there are N remammg Sazured Eabﬁagatmns and {il) the

relevant Fmance F*arty L’§ mt uncer:any: ahlagauaﬁ or Etabihw 'actuai Qr cnmlngent}-

'_‘_i;m riake advances or provide other financial acmmmﬁdamn whwh;; it madeor.

f:.ﬁ'ﬁgﬁiéde_d;, would give rise. ,;gzg'_'_;a;rgy z_S.g;'t::u_'r_e_afj_, g;;‘_;‘.;__t::_i;gatmn sang

() close of business in London on the date on which any of the Secured Obligations.

‘shall have become due and payahia arid shall niet have been paid upon becoming:

-s6-due and payable,

& that, at such timeas a'ny'sutﬁ cre'di*t-f balance shall matiire {or at atiy tie thereaiter), the
“Security Trustee:: may. evercice I rélation to that tredit balante any rights: of set-off,

-¢ombination or cmmludatmn to which any. czf !:he Eecured 'F’artqes may be entitied ‘uritfer

tisheed.a ﬁﬁ?‘";mfh?f&ﬂfﬁ???fatt_snr.__at law.-
144 Partial maturity

Hoon any day, any of the Secured: Gbﬁgatmm become due and pa}rable and: have riot beer .
pmd by close {:f husmess in London 6n the same day, then ‘Bnly sa much o ai the Dap@srt

from time £ time-on aﬁ"*F‘x&d Charge Accounts: shaE! mature a5 equais the-amount of the:

Secured - Obligations whmh- ‘became: due and: payabe and’ had not been paid by clnse of

bus; rigss o that day..

445 Interést on Deposit

‘Interast: shall actrue on. each_@ems:t Tif: any Fived Charge Actounts at sich rates. amd be

_payabbe on: such dates and in sich manner ‘a5 agreed by the ;ﬁamﬁs fromy time to-time.
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146

()

(o)

5.

@

152

@

assign or-othenwise dispose of {including by way o f

Restrictions on Deposits

The ::harg@r shiall, prior to this Deed hammmg__ &nfe‘.ﬁmeabﬁ or unless the Security

Frugtee mhemse :ifr: c’!:z tae entitied to receive, wzthdmw arigthensise transfer any -

credit ..balanae_--fmm_-.ﬂ me o _.'c_i_mg ‘orvany Actount.

AL any tifme and from tirme to fime: aftar thssmed bemmas snforceable or the:

irity Trustee dzfects, the: i.‘ihargcsr shall not be entltE&ﬁ o receive, withdraw or

_wtherwise transfer any Depmrt From time 1o time on any ﬁ@ccr:mm ‘gxcept with the

__pnm‘ writien consent of the Ser:urlty Truﬁtea
 NEGATIVE PLEDGE

| The‘:hrgﬂmhltmtwnhwithrmorwrfwﬂcﬁﬂém of the Security Trustee:

creste, agree to create or permit o emst any” trust, Interest. or Sen:urity Interest

{howsoever a’ankmg m pumt cﬁ pmnty} of any: ﬁature whaksoever {including sunh

as aﬂses iay upea“atmﬂ mf law oF any enactment) m, mrer o aﬁectmg atl or-any: part

‘of it Seclrity AssEts; br-

subjectto; Clause: 3;-5 2(b) below; part with, grani or en‘tar e a fease of g8l wransfer,.

-_ciar‘atmn of trusty-all or ang,f:

part of its Security Assets or "a‘ayifi;__rjmfesﬁ- in themi-or agree 1o do 50.

The Chargor undertakes to the Security Trustee that save as expressly permitted by

‘the Security Trustee i writing, it will not:

create any: mortgage or-any fixed or floating charge or other seclirity, over any of

‘the: ﬁl&mﬁfﬁg Cha rge ‘Assats EWhéEﬁ'é?-héi‘rih@- :pré'?'rity oviar, --jtir' r*ankiﬁg.- pari passuwith

sell, transfer, part with or dispose of any of the Floating Charge Assets except by

way-of sale in the ordinary caurse of business:
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16 paasﬁwm‘iﬁﬂ OF SECURITY.
161 Ruling off-
IF any ‘Secured Party {in this Ciausa 916.

he relevant Sawmd Party '-f'éf;;e:iﬁi‘&{‘s{;" Ei_ﬁf??i{i_éﬁj‘:@f}g__nﬁ

“sifisegquent m‘i:E!‘ESt or Securlty Ifraterest affecting any Ssetumty' Aszet:

@ each of the Seciired Parties may open a new account: or accounts in- fés";ﬁﬂtf?zaf?thé
Charger am:i iFany SEcumd F*arty doﬁs not open a Aew account, it shall nwérl;heless-

Z'jt;g_eazyraaizﬁ:;i_ -.5_1_5-_11: it had dofie 5o at the time whara the re!e‘sfam Sefured Party had

received the notice;

by all payrrents made by the Chargc:r to any Sasured Party ‘aftér the relevant Secured

Party recelves: sus::h nmtu:& shall be credited or. be treat 'as havmg been credited

toitsnew: aﬁcnuﬁ% and 1A g c@mﬁmﬂanges whatsmever shill stich paymmts aperate
e reguce the amount due from the. Charg&r to- thg relevant Ser:ured Party-at. the:,

timewhen the rele aﬂi Secured Party had. rﬁr:ewe«d Ehe ntatu:eﬁ “airich

{c} all paymenis ‘made: hy a: 5@£Ur8d Partgf 1::: the: f;hargm aﬁe; ‘any Secured Party

fegEives such mat j-_-sha!l be: deemad to have: b@en ﬁrs‘t made out af any paymments

las ast received into any account of the Chargor Wa’?h any SECUFE‘E‘.‘.E F'arty
162 Release

Ifat any time the: Set:ured lbikgamng ‘shall have been mtd arigd: dts.ﬁ:harged m fui!':-’-__...-."'

_-E*ecunw Trustee is. satictied thiat: nfme afthe Set:ured Par’tles i‘mg any mmmaﬁ:ment, ohiligation
ar imhl m; ‘of any kind {present or future actual or: cgratmgent} the Saﬁunty Trusteg wxE! at
the. raquest and cost of t.he Chargar re-assign the Secur’tty Assets 1o the Ehargur of

.atherwise discharge the sscurity c_a_qs;;qtuted_ _gnder.thss Deed.
163  Retention of Charges
Notwithstanding Clause 16.2 (Release).

(8) . ifthe Security Trustee shall have reasonable grounds for believing that the Chargor

Thay be. ms@ivémbankmpt or uniable to '33_33?"fit:s;_.‘tiéb‘t@f:a's- and when theyfati dueor:

‘that the value of the Chargor’s aseats may be less than the amount: of its liabilities,.
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(b}

{er

7

ira

riotwi ..hstanding (i) th

o retain sich security for s

determine and such securi

taking into atcount its: tﬁnﬂngenfand grwé:is;iectiifé Yabilities ar may be desrmied ﬁ:rr

E}‘ie purposes of any law to be insolvent or banknipt: as_av‘t"ifh'e-"da’fﬁﬁ%‘aw:fp.ayméﬁt'f.

rnadle: by the Chargnr?m any Sev:.urﬂd F’arty then'---fhef Semﬁty Trustee shigll bie at

iberty to retain the st—zcurlty cnhtameci I or created ;:ursuant T th15 Deed untti the

exparygfa period of ‘one otk plus such  statutory - pen_qq.mthm.whmh sy

sssirance, securty, guiarantee o payment can be avoided or invalidated;

the Security Trustes si éhaﬁ" :Eie' &B‘ie- to: exarcise its E-i'E‘ghfs' ‘ynder paragraph (8} :-.13’5‘@%

pa;,rment and discharge in miﬁ of ai Sef:med e:ktzilgasmns are

;f[u& ahy rélease, sei‘tiemem cinsﬁzharge ar arrangement that may be. gwen or made
-ﬁy the Secured Party »a::m! or as a: mnsequem;e ‘pf. such: payment or ﬁmcharge of”

liabliy, and

if st any tinde within such period asis fef'en‘&d to'in-paragraph (3} above, any step.

ot corporate-action is taken-in. respect of the Chargor in relation to ot with a-view

“fo any an!vency, hankrumf:y, sadrinistration; 'f-iw iricl] ing. up: or receivership

pmc&edlngs or pmmdum as set ot m Part 26 of the. Cmm’pames Act 2006 orin fhe;

Inggliency Jﬁ.ct_i 1 36 ar i relation to or with' a view to any. anaic}gms prm:eedmgs:

ﬂr-.p'ﬁ'ﬂﬂeﬁfhé}fﬁ: in any jursdiction the Security Tmstee shaik be At hber“ty o continue

H fuﬁ:her permd as the See:untyr Tristee may reasgnably

‘shall be deemed 1o "'v_g--m_m_mg_eq t»c:,; have been held

as decunity for the payment and _gi_itsgtiﬁ;a;ge :g'f;r.rﬁth-g.--'.ﬁees:azféd Parties of all Secured

‘Obligatians
'_ Fl.__fmmi ASSURANCES.

“Ihe Chargor sHall, ori demand, executeany Aocurhart aid-da any other act arthing

(in- sither case; at the expense of the Chargor) which the Security Trustee ot any

ather Secured Party may reasonably's; ectfy; fw pratectmg, preserving oF perfecting

any securlty created or ihtended to be crested by this Deed or "qur_. f_ag}:ﬂ_‘tatmg_f the:

mﬁ'i‘:iﬂsa%lifm thereot or Btherwise for enfording the: same or exercising -any’ af the

powers, rights and discretions. af th& Secunty Tristes or any other Secured Party

undarthis Deeri ine udang ‘the execution of all releases, traﬁsfea*sf ass&gnments and

other decuments and ‘the giving of a__[;l_:m_c__tm:gs;_.__c}rdem instructions, directions. and:
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-or:purport to do. in the exerdise or purported exercise of all orany of ‘the

-__und_e;i_ this :'E}eﬁer:E-: sha]t-sbé-,im'maﬁlat_ehf _'-;equ ra::eabie and _tirae Sedy

requests fordny consents to enak:sie the: pr@perty o be tharged which the Semnt}r

Tristes OF any_csther Sex:ured Party may. Teasunaﬁly tequest--and the Chargor-

irrevocably-and: sw&raily b}f Way of security’ appﬂmts the S 'nty_?ruﬁtee iand any

‘Recelver or Delegate appalnted under this: Ueed} ass its attmmey irt its pame. amd an’
it behalf to. ssgn} ege:ute and deliver all such documents dnd do any act or’ thmg

as the Security Trustes may think fit.

“The Chargor by way of :ssetﬂ"ﬁ'*?ty : '-“irr:iemwb'iy -and severally: -a'i.pﬁﬁihti “thie  Security

TSt tand any E{e«ce;vm or. D&E@gate aﬁpo intad Under this ﬁe&d} to k;xe its attomey.

syt full pUWEF ‘of subistitution, or its behalf and iry frrzs name or n‘thenmsa, at sich:

“time and in such mannher asthe _a_t_t;qrngy. thinks fit:

pn_m A semee af a-default-notice or ang.r ﬁemaﬂd for payment, to. du anythmg

wihich the Chargor Is obliged to-do- under th rs---Deed (but has ot darne);

o and aftér senvice of a default notice o any demand for payment, to do anything

which the Chargor is obliged ta do under this Deed; and.

6 take ’aﬁ}? action whichi is ancillary ‘tﬁi-thei':e:i(&rﬁsﬂ* nf:':a‘nyr:: nf-lfhen:ri"ghts' conferred

‘on thie Security Trustee dr any r:rther Secured: Pmy m relation to any Security Asset

o undew thas Deed or. any other agreament with the. Saezurrty Tmstee orany: other:

__S_ag.u:ra_d_:_.Party;-__;;,;h:e,. Law. of Property AC £ fs*__z_j_s.qr. tha inwfluen_;y ﬁct_‘!ﬂ&ﬁ_ and ratifies.

“and confirms and agrees to-ratify and:confirm whatever any such. aftomey shall do

“authorities and discretions referred to ini this Clause 172

ENECRCEMENT

'W:__Tfagﬁtﬁﬁg_.-ﬂi‘thﬂﬁi -

prejidice to the powers conferred on it by virtue of the Law of Property Act 1925,
Shall bie efititled to:
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secried but unposted interest that s paid inrel

‘Regulations, the Chargor agrees that any ;-;stgl_ﬂ:'h-ﬂetenﬁina‘tinﬁ}'Iéyi-_th_é;_;

secire and ';jérfge{s;t{fifcs_ﬁiﬂ_g 1o all or:any part of the Seciirity Assats:

..:gmf;ign;w_i'i“;;;yr. any p-aft--ufjfhaf Security at the times; In'the Mariner and on the terms

T thinks. fit:

“take puﬁsess ion of and hold or diSﬁﬁSE ::rf all orany pad of the Security Assets {and

'_a’ﬂy-ﬁﬁs'ﬁts-quthﬁ-E!‘lsarggr_ wihich, when gn i1, would b& ‘partiof the Security: Assetsj

at the times, In the Tranner and on the tefms ift;rth-.r.gﬁrks,g-ﬁ;t; and

“transfer of otherwise dispose. ﬁa? an "Sﬁ‘e:uf“l’ty Asaet and to. gwe gmd discharge for

any: maneys T r‘er;ewed by, the Sai:urrty Frusgtee in exercise of sich-power crf Sa!&‘ ancf,:’m

d-_is_pﬁ-sa-!;‘

I no:default notice has be;eﬁ.;-r;s;e_:ﬁ#-eﬁ{fpn';t"he:-i’-iharfg or; the Security Trustee shall as

soon a5 reasoniably practicable Shtér exerdising any power pursuant to Clause: 181

above, notify the Chargar of such exercise.

T the extent that the Security Imerests ereated by this Deed constitute & "security’

finaricial collateral ""arr:ar&gamen%i-" “ahd the Seeunty Asseéfs constitute “financial

méla‘tera]“ for th@ purp@se: of - the Fmanc;ai f:aiiateral mrangements N 2

._Regufaaanﬂi the Secuﬁt}f Trustee shall: have the right on

_ gwmg pnm mtme 1o the: Chargar, at any time after the: Eemrity im:@reat becomes

enforceable, to apprﬁpnam all of any patt: of .the-i%ecurgty;_ Assets in or towards
discharge of the: Secured Erk}llgamng The partle&ﬁ ‘agres that {he. vaiu& :;af ﬁth&
apﬁmpﬁatéﬁ'&ﬁemm}f Assets shall bel in the case gf_: z:;aghf ‘the amotint of cash
appropriated and, i-ﬁ:::_jfﬁ_s_e:,@ase"i'--ﬁsf ’SE.cur’iﬁﬁési,_:-_-tﬂéféfm?[hEfi- by the Security Trustee by

reference to any: publicly available market price 16 the: a’t;ig's?ns:g_'p{" whish: bg_g'suﬁh

othier freahs g5 the Security Trustee _%;afcﬁﬁgi;“feasﬂﬁéiﬁ%ﬂ' gy . select including,

withaut limitatian, an indeperdent valuation. The parties agree that the value of

earh Acéount shall be the amount of the r:_r‘ae;ﬂitt-ﬁkjal_é_mt& on ik, tﬁg_é_the?ﬁ with any

ot that Account at the-time:

the right of appropriation is exercised. For the purpose of Regulation 18(1) of the.

sclirity Trustee:

il constitute a valuation “in-a commercially reasonable: manner
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: -re_g-;a-fd-iésgﬁ of {iy any intermediate payment --g:rjfriﬁi

202

h3

‘contained i this Claus

CONTINUING SECURITY

‘The security conistituted by this Deed shall be: continuing, is made for securing:

Sirther advances snd will extend ta the ultimate balance of the Secured Obligations.

“ary arnendment; variation, restatement, assighiment, replacement, refinaheing,

.:nmaﬁiﬁ_ﬁ' 'r:'sr-':-'d"espa'rfuare-_ thowewver substantial or material) of, to of fronyany document

constituting any Secured Obligations.

The Chargor must insure all insurable Assets vith an insurance office or undenwiter

acceptable to the Secu fity Trustee; dgainst -1%&5“5'.-..mr.--;iam‘ag.g.'--Eg_lﬁiﬁé and such other

risks as the 'Eﬂi_u_ﬁéfgy- Tmstag riay: spe.tliﬁr". frorm Hime to time. This insurance cover-

miust be For-the full replacement valié and be i Ej';je_g{¥ rked. The Chargor must also.

‘raintain ‘all other irsurarices normally maintained by prudent companies with

Similar activities to-those of the Chargor or s the Security Trustes may require:

“The: Chargor must punctually make all prefium and ‘other payments necessary to
éffect or maintain these insurances and produce receipts for these paymerits at the

;em;e:ﬁ,u_;e;:s;:p_fiﬁiha:Sgcufr'iﬁg;’ffa:nstée..-:5?...étéﬁ?‘ti e, thie Chargar -:f;:a':i@fif;':im’ﬁave the required

Insrance cover inplate or 't ;ﬁ??ﬂ.ﬂﬁﬂ any 'r_e_cm-pi; et re@ﬁé«zsftﬂ ‘orto; depﬁﬂt any

policy with theSacunty ::Tme@-E? under Clause § (Oelivery of Documens of. Tfffga”d
Registration) of -on Teduest, the Security Trustee may:take:out.or renew . any
Trisurarce fn any surm and 5-@:{*_1_.1_ any terms the: Secufity Trustee thinks appropriate and

recover the costs of doing 56 from the Chargor..

Kil inoniss recaivad an any insurance whatsoever in respect of loss or damage by

fite of otherise to sald insurable Assets or any part thereof whether effected or

maintained by the Carger in pursuance of ts abligation under the covenant

3 {fmurénfe} or Independently of or otherwise thah in,

pursuanceof such obligation} éﬁia’ifi"ia-s-:=§hé.:S;eriau'rzii:,ar"T_mstéa:mqui\rg;fil_&ii?ﬁ?;r;{'ﬁa applied:

“if making. Good the loss oF damage in respect of which the:monies are received or

“be paid.io the. SecumyTrusteem or towatds payrrient of the monies for the time
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{bj

:.b‘é'in_g_ secured by this Dead or such partorﬁaﬁﬁthermfag ‘the ;-S’éﬁﬁjﬁiiﬁ.‘Truéteé

. ma}* require. .
ADMINISTRATOR:

Atany: time and from time to time after this secuﬁt,r hecvmes enﬁrteabie,, orif the.
‘Chargor so reguests the' ‘Security Trustee in wnhng s tima to time, the Secunty
“Tristie may- apﬁmnt any ane of mare quahﬁ&d perscms to- be an a:ﬁmmsstramr of
-f-the Charg:m’ 1o act together or mdepeﬁd&nﬂy of the mther orathers: appmmed {to
“the extent 3-1&@1:!&%331,; ).

Ay vs.uzh appnmtmmt may: be made pursuant‘ fiis an-’api[fiﬁic:aﬁaﬁ-t‘cr- tz@ur&“:undér

pﬁaragraph 12.6f Sﬁhedute E"é ‘ofthelnsolvency: As:t 1 _Eﬁ (P«dmmufstratmn app fication)

‘or by filing specified. ﬁncumerats wﬁh the court under paragraphs Mito 2l Enttuswe]

c:f Schedle B1 of the insolvency Act:1986,

Iy this Clause 21,.3 "qualified person” means a person: whg; Under the Insolvency

At 1986, 15 qualified o act as: an:administrator of any company or iénd'iﬁi&i_gqaj;w'ii;h

: -r&_s‘p&ﬁ@;-:_ia-'WEith: thatperseﬁ is appointed. .

Appointment of Receiver

At any Aime after thss security becomes _emi‘é‘f-e:ééb’le;_';-'ur--E_f;:-ﬁﬁe- Chargor so requests

the Security Trustee in writing .at any- ‘hme the Security Trustée miay, funfess

-precﬁudeﬁ l:ry kaw} mthmut fuither, hotice appoint under 5&3& or m wiitingany one
ar o queiufe&d pErsOns 1o be a R&cewer of ali or any paft af the Security Assets,

to &t tagether or mdependenﬂy o the-othet or othérs appointed 1o’ tha: emtantz.

‘applicable:

-}i-ﬁ@e:%::ﬁ‘:l;;sﬁ_&j,._.'is__;fqﬁ;‘.;_fa-ti:ﬁat;i_.--'te:..-act as :-_E.f":HEﬁEWE;T of ‘the . property: -lgf _a__ny_. tompany o

“individual with: respect to which that person Q?_-‘i_:..a?ﬁﬁiﬁtﬁﬁif
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Powers of Receiver

3Evea‘y Recewer appointed in: aamrdance w;th Ciause 224 [Aﬁp«:i;ﬁfﬁﬁrﬁéni-@f&ﬁafvﬁﬁ
shall (subje

oo any restrictions in fhe instriment ~dppeinting hirr “huit

notwithstanding any Winding-up or dissolution tﬁfz-i."é Char

o exertiserall -ﬂff,ﬂﬁ:ﬁi_ﬁgﬁtﬁ, powers and discretions, as varied and extended by the®

‘ijse the name of ﬁ'se Chafggr for: a!t ar any af sur;h murpm@s} If st any time there---

E’ﬁ;_maerg:;fhan one: Receiver ;i_neﬁre;spea;uﬁa}_;r:,t,r;_a;fa;y--pa;_pfs;_mf-.gh' :_S&l_:un_%:y hisets mach
siich Receiver mray {unless otherwise: .ﬁtate&f in aﬂy dacurnent adpointing that

Recelver), m‘cmase ali of the: pc:;wers ‘tonferred onia Receiver under tlms Deed or

under the Thsolvency Act 1986 individually 4_._;;3_nd_ 1o the-exclusion of gach othef

Receiver.

The tights, powers and discrétions refarred to. in paragraph (a) -above include-

“without: limitation): the Fight, 'ﬁ;ﬁw:étﬁ;z_arﬁtifm:ix:ifa‘_sc;r-ﬁéti_e;vn {as the case may. bej:

M Take pn;sesﬁmn 1o take: lmmed:aw possessiori-of, .get inand collect: the:

--'Seaur‘tyﬁssm OF. any part of the Security Assets wh@ther at:crued before 6

after the date of his appointrent;

[y Carry on business: to-carry on or manage the business of the Chargar, a5

the Receiver may tf _E?ij'_'l;ﬁ{.t-?i‘j:r‘;-=-t.:’_a":-;;:-,qn;g:r*;_ii_ﬁ--;,;:s;r{-_auttiarése,-.-tﬁ@:méﬁa@.ﬁ'ﬁi&ﬁf;_ﬁﬂ

‘or-appoint @ manager _'ﬁf. the 'wija’iézz or-any part of the business of the Chargor;

(i}  Protection -nf"' assets: to o make and effect all repasrsi __-a"l"t_éraﬁuﬁs;

ﬂampmvements repianements deveiapmﬁﬁﬁs* demotitions  and  insrances,

;'-tma:Eud g mdemmty surance and ;s:erfﬂrmance bmnds and: guaram:eas} and

" business, as well for tha prﬂm:tlon a5 fmr the: xmprwement ﬂf the Secufity
CAsspts and to-commente andfar complete any. building: mﬁemtmns onzany:
Lard secured pursuant to ihis E:r_ge__d .-:e_nr:gd s Bﬂpiy Aor- and maintain any

planring perrnmsmns, building. requlation approvals and  any ﬂ’{hﬂr
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: .a«gmmr accountants. servants,

raised or borrowed;

Sall business: to sell ‘or concir in selling the

:_p‘es'm'i’.ss‘r:aﬁﬁ'_g_- cansents of licetices, in each gase f_'fa_ﬁs*fﬁ 5 Recelver may in its

*ah’éé&iiut_%_ﬂjésﬁb&ﬁﬁﬁ--thiﬁ‘kfﬁtipr -{;;;}_ﬂgﬂigsg‘f;iﬁ any of the foregoing;

“Employees -.'ahﬁ::-_.'aﬁvliaers:.--’tirtr- *appt:i:i'ﬁf atid discharge managers, Qfﬁ&mﬁ;

warkmien and other adwsars fz::r the. purpﬁ}ﬂv?ﬁ

of this Deed, upan ‘such terms as 1o remuneratmﬂ ‘o -otheniise as the
-;Recewar mag,f hinke: prﬁper aid to dasc:hargﬂ any siich persons ap;:mmte::ﬁ by

‘the.Chargor:

‘Borow mﬂnw ‘1o Borow: mongy: ﬁar the purpme of exercising-any of the;_

tﬂ;:-;‘Eh.l.s_,.=__Dee_d;'_ﬁﬂdﬁuti: of ‘ﬁgfﬁ?}fl'ﬁg--ﬁﬁy .:x:ggf_t_g, .r_;_h_argesf _!mses_ or expf ’n;s,a_;s.

{including the® Rﬂ{:&iw&f‘s' remuﬂeratieihfl“ which shall be incurred by Elhat-.
;Eecewar i the exercise of such powers, authmmes and disr:remns or for arﬁy,
other pumﬁse, toraise and bﬂrmw roney. Erther urisecured or o the securtty

of the. Sm:urlty ﬁﬁsets ofany part of the: Saclirity Assets either in

the security mﬁ&tttuted..éby this Deed or s::themrﬁse--and.genera_ iy_@.ﬂ.-su;:h

teris: ancj onditions as that ?;e::ewer rmay “think fit and na person lending

__mch mmey ﬁhaii ke concerned to enduire as to the pruprzety or purpose; af

‘the axercise of ‘such power o 10.5ee to *%ha apphcatiﬁﬂ of any mongy 56

"'E'__ee; orany part-of the.

Chargor's business whether asa’ gqsng__;mmm or otherwise;”

Sell assets: to sell, exchange; grant options o purchase; license, su rrender;

rafease, disclaim; abaridon, . returr or @f’h_emfise dispose: of, -convert into

frioney of realise all orany. partoof the Security Assets by public suction or
_?igj_}_?iyat:e- cantract and generally in such’ s‘-tf_t’ﬁﬁ_ﬂ‘gt’_.;ﬁhd_- o such termis as the
Receiver shall think proper or to concur inany.such transaction. Without

‘prejudice to the generality of the foregoing the: Receiver may do any of these

thmgﬁ ford i:ﬁnsede‘ﬁﬁtiéﬁ"ﬁ-dﬁk’isﬁﬂg ﬁf’i:as‘h, ﬂ@ﬁ'{en‘tums-zm.ﬁfhé’f pbligations,

___;shares, stock or ﬂther uaiuatrle consideration and any such consideration may-

e payahie ina %ump sufn ‘or by instalments: spread over: sur:h penuf:t as the:
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Receiver may think fit, Fistures, other than landlords’ fixtures, may be severed

arid soid ssparately from the property containing them without the cansent

: af hs Ehargﬂr

Acquire assets: to 3::quare assats for such o sideration and o SUch tefms.

g the Recgiver magf ‘thmk fit, to- purthase wtrsght oF ‘dcquire by leasing,.

hiring,’ iaaenmng DI‘ otherwise, any Tand, bu;idmgs p latit; Equmment vehicles:
o materials of aﬂy ‘other property, assets or ﬁgh‘tﬁ of any descrza;}tmn wtiich

“he Remwer mnsaders necessary Of ﬁas irable for the carrymg o,

'i'm.p roverment or -'i“:,;e_aiitjaatjgﬁn ‘of any: .qf-:-:the-_ 5&@1.3;*@5 ﬁs__zse;tz ‘or-the business of

i1 Chargor of othenwise for the benefitof the Securly Assets;

Leases, etdo 10 grant o agrae to gmn’c any feases whatsoever: and Eet fa7a3

c.harter, sub-cher’ter ‘hire, Tease or: sali on- car’:dri:aun and to grant rights:

‘pptions, licences or eaa&mentsf overall m’ any part o the Security Assets for
f"sut!i term 'a‘n'iﬁi*aﬁ'ﬁutﬁ rent {with or without 8 pmmtum;i,_ a5 the Receiver rn_ay‘ff-

‘think: pmpﬁr and to rescind, surrender “and azx&pt oF agree to accept 4

g sueh 'terms 85 the Racewer may thmk fit: {mctudmg *’che payment m‘ money

to a Eessee or. tenant oh & Surrender &rany fent review)

ﬁnralied mpﬂal to call up or require the difectors or mermbers {as
appl sc&b%e) ca% fhe:{:hargar tocall up all orany pmrt for of the: unaaﬁed capﬁat_

for the time being of the Chargor and 1o @n’r’crce ‘payment. of aﬂy call by

'ac’mﬂn {in'thé nae of t?ne Chafgm or the Receiver. as may be thought fit by

the Receiver);

: Eumpmmrse to negﬂha‘tef settle; ar:ljuﬁt“'ref?er"{r-;a-rb?t‘r’a’rﬁﬁitt}n tﬁm‘;’ii’-tﬁf‘ﬁiz“e;-:

“abandnn and drrange any: cﬁalma accounts; d;spu‘te& Guestions and demands-;

:'Wi-‘tﬁ"-.ﬁl‘"h‘j{'_'an}ifii-Qéﬁsﬂﬁ';wﬁfﬂ;}"ﬁﬂ"iﬁéf claims to be & ;:_rgdster.pf the’ Char;ggr iar.

relating in‘any way to the ‘Security Assets orany part of them;
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i) Legal_'-:a'éﬁéﬁgz*?:-%ﬁ_-.b_ﬁ‘ﬁg, Brosecite, ‘enforce, i@iend and-abandon il such

actions, suits and pws:a 'angs m relation to ths-fSemnty Assets or any part

.@ft 1EM as: may seem: +o the Receiver 1o 'be axpe&iaent:

i) " Recelpts: to gw& alid receipts for all mon s and execute all asslranices and

‘things which: miay be proper or desirable fm reatising the Security Assets)

vy {Subm&am‘las et Earm & Subsidiany or Subsndmﬂes caf the i:harg:::r in argy

ﬁﬁ.ﬁm‘tyiﬁssm;

iwj F'awers,; dis:rmms. Bt to exercises aray p@wers, discretions, voting:

‘canversion ar: mthe -nghts or ent,zﬂemen‘ta in: r‘ekatmr‘k o any: af?ti‘se Ser;untj-f

hssets or mr:lden‘-tai to thie ownership of or T i

nort o any stc:unty Assats
Cdnd-to mmpiete or eﬁect any’: transaz:tn::m entefed into hy the Chargoer’ and

‘complete, dasc!aim- fbandan Bt mmdtfy E ar ang.;f:u::a-f .’thE!.El-.ltstaﬂdtng.Ecmt!'ads.i.

_orarranigerents. of the Chatgor relating ta-or aﬁeetlng all.or ﬁny part of the
d

Security Assets

fesui Géﬁaml powers: to daall such other acts and things 'as. tﬁe--:ﬁec-éiver.'rﬁay-

consider desirable or necessary” far reatis -'g- _the Securlty Assets prany part.

of them or lnmﬁental ar-condicive 1o ahy ‘of the matters, powers of

a};ﬁl:_hnriﬁegamrﬁﬁrreti ona Heceiver -u.r.‘scif;érr-tiur‘fh;j,fﬁvirtuﬂ of this Deed, 6 exercise

in relafion 1o the Security-Assets or any. part of them all such powers,

uthiorities: and ‘things -as the. Receiver wiiild be capable: of exercising if it

were i abiolute beneficial owner of them;
“and Yo use the name of the :__G%a‘-rgm. far all or any of such purposes,
223 Removal

The-Se»zunty Trustee may from time to tirie; by wri iting - remaove: any. ‘Receiver appointed: by

it {so far as it is Tawfully. a_blé}-’_'éﬁﬁgm‘a;yg whenever It may deem it ‘expedient, appoint @ new.
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Retaiver - in the: place: of any’ Receiver  whose appmntment may for: aﬁy teason Have

féFminated.
CEEA R&mgﬁ_aﬁaﬁﬁn

&) The Eecuﬂty Truﬂtﬁ& may fmm time & fime; fix the remuneratmﬁ of any Receiver

Ea%;;s;m:*}iﬁ‘f:e«r:i by i fwhich: r&munera‘tmm may e or. include a cammmﬁan caleulated: by

referenca to the gross amwnt af all moneys ¢ re::ewed s otherww and may Inchute:

'-_remuneramﬁ in: mnﬁecmn witth claims, ac:tlﬂnﬁ oF prm:eedmgs ‘mate or brought.

Zfagamst the: Recewm b}f"_ the Cha;gﬂr or: any ather pemmﬁ of the per‘fmrmanm or:

:_gﬁastharge ef anyﬂ c}hilgam:m m"s &

such remuneration. "ha!l*be payabie by tha Chargm EEHRE, amd--s&a‘tmm- 10916} .andif

(8) of the: Law of
appuinted under this Deed:

(6}  The amountiof such remuneration may: be debited by the Security Tiustee to any

account of the Charger, held with a Secuted: Party ‘bt shiall, i any event; form part.

-;‘E_:the:@emred?rﬁﬂig

‘the security containied in this T Deet:

375 Extentof appointment.

_Thra- emlasmn of any Securrty Assets from the agpointment. of the Recemzer shall not preciuds:

‘the Security Trustee frofm ﬁubsé uen@:ﬁy extending.

Hor t.ha‘t{;jcs_-ﬁfth‘g'ﬁr'ieptatem‘ent}*tﬂi---that- part or ;ﬁppﬁqqﬁngr-_aa;r;;z-ﬂ?a:&!: ‘Receiver over. any other

: ._pari".raf the Security Assets.

776  No liability as mortgagee in possession

Nore: wf the: Ser:ua‘ad Parties shall; nor shill any. Recew&r- a ’spmmf@d as aforesaid, by regson
of it or the Receiver enftermg info passeﬁs:am of the: 5e£urlw' Assets of any part ot them or.

for any other reason, be fable to aa:::r:mnt as riortgagee in p{:egse'ssum oF befiable for any'

'1mss on: realisation or for any defauit of omission far which & mmtgageﬁ in pnssessaﬁn might:

e liabile:.
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md upen the Recever by stamte or atherwisa) but:

m;:ﬁertg.v Act 1925 shall not apply in m!atlmn toany: Recemr-

s and: ar;mrd:ngiy be secured o the: Secuﬂw Assets under-

Ezes;ewﬂr s of Recalvers appointment.




227 Agent 6f Chargor

fay Efﬁ]ﬁ}% Receiver rafthe : E’ﬁapggr- dily appointad: by the Security Trustee under the
powiers. in that respect contained in this Deed shal ‘be' deemed to be the agent of

the: Chargor for #ll purposes and shall as such-agent for all purposes be deemed io

hemthggame positian 45 @ Recaiver d{liy F}pﬁiﬂt&db}fﬂ mortgagee under the

Law of Property Act 1925,

) The Chargor . e .Fé:ﬁ_a__ijll_if;b?g.-_:-t;g:spgngii:i!'e:r for the contracts, engagements,. acts,

omissions, defaults and losses of the Recelver and for labilities incurred by the

Receijer and nio Secured Party shall ircur any liability. for them by:reason of the

Security Trustee: appointing such Receiver or for any other reason whatsoever..
228 Security Trustee may exercise

To the fullesi extent permitted by faw, all or any of the powers, authorities and discretions.

Whith are conferred by this Deed (either exp r;essli.r or 1mpiredky} i p’éﬁf* & Receiver of the'

'Sﬁﬁmﬁﬁ}f Assats may be exercised after the security ereated under Lﬁ:f-ﬁe@d" becomes

‘enforceable by the Security Trustee: 1ty _reﬁatmn o ’me whaie of such Security: Assets o any:

ny part of Tt or

maﬂﬁftham wg:tj’nguir-ﬁ:rat" E: p-pmmmg_ & Recelyer of such property or.

‘notwithstanding the appointment af a Receiver of such property or any: partof it
23; EXPENSES AND INDEMNITIES

231 'The Chaﬁgm’ shall-on demand- pay to or feimburse the Secured Parties. and "‘;hew_
nominges, agents ar Delegates on: the basm afia full ;ﬂqi_e_mnaty onan after tax-basis
thie amount of all commissions, -costs' {including Jegal costs and remuneration),
j'éﬁafg'eﬁ; losses; liabilities, and expenses and 'iﬁth*e:rffrs:,j?n'sifi:ferasz}naiﬁiy E’ﬁcufmdfﬁyatﬁe
Security: Trustee {whethef attmg m |t5 pemnna! capacity or:as ﬁecun@r trustes for

ant on behalf of the Secured Parties or any r:rther Secured Party and ariy @f thesr

@  the inspection-or valuation of the Security Assets;



(e

)

Se::u rity: Trustee: ;Eiwh,e_th:&r. ‘actir

e i Char ety s lgaons:unde s Bod-or othenvie
breach any terms ﬂffh'SgEEd;and

the-preservatior, enforcement or the attempted preservation or enforcement of any

 of thir ights uinder this Deed whether incurred as & result of any act or omission

by, or proceedings ?ﬂ".-fﬁ_ﬁuihgj i Chatg o ahy, Ui pafy ogeter with Fterest

o the amoust payable in accofdance with Clause 3 (Agresment ta paj).

pify the Secured Parties of Gther

nominee of agent on an -after-tax basis against all losses, actions, claims,

commissions, costs (including lgal costs; expenises. proceedings, and remuneration),

tharges, losses, liabilities, expenses and ‘other sums -and éxpenditure which the

in s pérsonal capacity or & security trustee for

and of - behalf of the Secured Parties) of any D‘tha F‘r'_gﬁﬂjﬂl:edz Partyand oy P

‘the Chargor or a third party) b&?«’-ﬁam_ﬁ'ﬁg._xirq'i'd;_--m’iﬂé&ie,; ineffective or tinenforceable.

‘for any reasons whatsogvar.’

733 Whergrpursuantmﬂausm 231 66232 above, a-suni’is pai d thUEhSEQur,Ed pam’

@)

(or theif riomines; agents or Delegates), the Chargor s, i

‘addition; pay 1o the

ek

‘(except where the payment falls within Clause 23.3(b) below), stich amount as equals,

any value added ‘tax tharged ¥o the relevant Secured Party (or i rsber

st on Delesmes npsspectel the: matter which gives fise to-the payment and
which the relevant Secured Party (or thelf nomiriees, agents or Delegates) certifies
isnot recoverable by it by repayment of CFEEjrt f:SLJf:h {;Eg{’t;ﬁ«ta‘te to-be condusive in

:t-{h?.fﬁjﬁi‘isengg_@f' ma nifest -ers’mr?F'_'a-riﬁ.

on #ny reimbursement of of indemnification for any commissions; costs; charges,
experises or other items Tncurred by the relevant Secured Party (or their nominees,

agents or Delegates) as agent for the Chargor, such amouint as equds the amount

“Pagde 38




2

241

243

“to) debit an account b

‘alue adided tax (and T such a case the relevant Secured Party (or their nominees,

agents ‘o Delegates) shall provide the Chargor with “an appropriate fax invoice in

respect of such’item, naming the Chargor as recipient of the relevant supply):

The Chargor agress that o Secured: Party will be held responsible for any loss

suffered as:a result: of exarcise of or falllre to exercise by the Security Trustee 'of

any other Secured Party af its rights under this Deed, except in the case of gross

regligence orwilful default of the relevant Secured Party.
SET OFF

The Security Tmmee :::'r:any ather SECUf&d_ Party masy at any :.imﬁ‘ angd fromtime to

anidfor:: any x::r’gher member Df the Barclayﬁ Gmup and ise unpasd agamst {uj any“

_ji:fr_ts!j_ga‘ﬁgl_t::n -_'{whe.thﬁrfﬂ-ﬂr ot matured) owed by -_the-;,:Se_r;u.nty Trustee, any other

Secured Party and/or aiy Gther member of the Barclays Group to the Chargor;

'._r;_z;gar_;ﬁ_gg‘s:--_'ﬁfi;'_fhé_jpi;!a'g;e of payment, boaking branch or crrency of either obligation.
(with the differénce between the amounts in (i) and (i)} being the Set off Amauns,

régaidless. uﬁhe ‘place pf payment, bmkmg ‘hranchor currency: of either .ﬂ-bﬁzii_gaﬁhh;g. -

Pursuant fo'the rights in the preceding sentence, any Secuted Party may (and the:

‘Security Trustee may direct a Secured Party of othier members eftheaa rekays '-ar:;;mu p:

ﬁy_gzztﬁéﬁC’zhafg_gf-Wifh'rﬁta}}i-mﬁefﬁbﬁé?f’c&f'-_tfh-é} Barclays Group.

by an amount up to and including the Set off Amount,

Se;gtﬁ&d E_arty-_.mag {;:v:_:sﬂverft ither ﬂbhg;atmn_at a mark:&t Fate- ﬁf._ ‘gxchange in its

Usual coursé of busingss for the purpose of the set off an i if wher converted. it

ledives t_hz_.-ﬁ:-{;ﬁeﬁ;_;u;rity;j_--“’?‘i"u'atg_ea:-'_n_r Secured -E?aﬂy- ;{as : a-r:spii;cahée?i with . s than the

arnount -d:ue-rthéiiﬁa@é’r:'rﬁﬁﬁ friake good the ampunt-of the shortfall on demand.

The Security Trustee and ahy other Secured Party may, iy its absolute discretion
estimate the amount of -any liability -of the Chargor which is contingent or
pnascertained dnd thereafter sét off such éstimated amount and -r‘ntq%-=ambﬁ.‘rﬁfﬁéﬁélﬁ

e payable by tHe: Security Trustee or Secured Party (as applicable) to the Chargor
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anT

254

455

2 ﬁs

261

262

‘authority or discretion the Secur

any’ Rerzewer or.any: Dele gate {nor zmy “officer.: agen’t or employee af any of th m-'_

“be liable to'the Chatgor orany other persor &5 a. msult taf or in connection with

unless and uﬂtt!aﬂSEcurﬂdblaga‘taﬁﬂshaveb&en _.;aﬁ_ﬁ%éﬁ?f%ﬁedf and fully repaid: ot

dischiarged..
'DISCRETION AND DELEGATION:

'ﬁn}f hbﬁrty or pc;war whn:h mriay be: exercrsed r.:aa‘ any detem’qmm::on which: may be:
_:made urider this' Deed by the Seer:unty Trustee.or aﬁy Rec:ewer"may be exercised or

____made from time-to time in its absolute and. uﬂfettered digeration thhﬂut any

obligation to.give reasons.

Eﬁthﬁ{@f’fth;e.?-S%.{?Fifi_’?y-.?fmgﬁge “and-any Receiver may at any time delegate all or.any
of the rights conferred on it by this Deed.

The deiegat:m may be ‘miade upon any terms and conditions (including the power

) and: suinject to any restrictions as. ‘the Security Trustee of the

Receiver may thinlk fit:

Stich delegation shall fiot préciy é‘gaiiﬁﬂr_‘ -tﬁéwsu'ft:S'gq-u'érnt_-emrc'iﬁ-é ‘of such POWET,

rustee or the Hecelver itself or any subséguent’

delegation of revocation.

Ander nogircumstances. shali the Secumy TFUE’E@E nor any othér Secured Party nor

“any- _:ai'ji:t,___,:ﬁ gfgmg..gm;gssqmzzmrw miscoriduct on the part of any Delegate:

TRANSEER AND DISCLOSURE

The Seti :’*éi:ﬁ' : P’aftieﬁ m-ay--- atz,:.a'hy time z:s-eiii 'a?z‘:éiigm novate; securitise or othetwise

Secured F‘ames nf any mfaﬂnatlnn and docurmentation”. rja'r@f:tly or’ mdsrectly

_z:c_rncernmg;-thm Deed o -ary brospective or dctial Transferee.

The. Secired: Partiss may disclose any information relevant to- this: Deed. in the

'Lﬁﬁ't_u-g_gﬂ:f__ﬁagﬁé&:ﬁ ‘possession relating to 'the Chiargor and the Security Assets fo..
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(a) oy other member of affiiiate. of ‘theﬁarciays Groupand-our or their officers,.

directors; employees, auditors, partners, consultants and professional advisers:
{6} -agovernmental, banking. taxation or other réguilatary authiority;

qey BNy parsﬂn r topnedtion with 4 semr;msatmn m‘ aﬁ o any part of the:loan assets

of any mermber: nf the E&!’Ciﬁy‘& Grﬂup from time totime;

(@) any personwho may otherwise enter inta contractual relations with any member of

the Barclays Group in connection with this Deed:

(&) anhy person to whum mfwmatmn is requrred or re«quegted 1o be disclosed by any

court- of competent j._uﬂﬁtiiﬁtlﬁns or governmental,

tegulatory authority or similar body;

‘16 carry out its normal rating activities;

fgy  any credit reference agency; and f

gffiliate; h@ldmg mmmny ar: subﬂdtar}r%thereﬁf

963 The Charger may not assian or mfhgmy}ri_sg"’:traﬁéfﬁr ang_'jéf its rights or obligations

unider this Deed:
27 FORBEARANCE

Mo delay or orission on the part of the Secu rity Trustee-{or any other Secured Party}in

exemsmg_‘_any nght, power. or privi ége- Uinder this Deed will impair it or be construed as'a

waiver. of it A single of partial

cirumstances preclude any other or further exercise of it or the exercise of any othier .E‘Et;l-hﬁ;ﬁ._ :

povier of privilege:

?ga__gi;-.-xiif

;bankmg taxai{an or other-

agency {mciudmg its gmfessmna dwsers) ta ‘enable the rating agency”

§ _-:ntha_ _nbhgar m r@spect of -all ‘or part: r::f the Secured Obligations and any.

cise of any right, power or ‘privilege will ‘not in any”




'COUNTERPARTS.

This: Deed may: :_E:‘eir.;@':_v;etu;tét_i m any: nufmiﬂer; ﬁf:*cﬁuntéﬁ;ﬁﬁ%;-- sach of which when execited:

and delivered shall ‘b an original. All suéh counterparts will togsther constitute: one

instrument..

25

39?5

28.2.

283

294

fal

(i)

Lser_ﬁt-by p@s;;t, Jirt & first-class prepaid letter _wh

NOTICES, COMMUNICATIONS AND DEMANDS

Any notice, communication or demand under o in corection with this Deed shall

i i wiritinig and shall be delivered personally, or by post to the Authorised Address

anﬁ i gwerﬁ b{g any ! Saz:urer:f Partg,r, may be-made & i‘fé%n ‘by-any manager, officer

Party of of any branch’ ﬁf ’tha’t Securﬁd Fa"t)’

~de miand. m'adé' or delivered under or in connection

ARy notice; communication o

-wn:h ‘thws Eﬁeed o the Chargmr will: {miyf be atfaitive in the tase of a letter which | rzs

ava;kaibie, and. i pasted before the

last collection of :zlé'efzterﬁ‘;i_'ﬁ?m' the lefter box in:which it was posted has been made.
‘on any day, at 1060 arm. on the next Stcceeding day. Qpbh}_“wh_‘mhi_:_a dg]is;;;ggr}-!; of

letters is fade,

Any natice to any Secured Party, shall be addressed in writing and sent by post to.
E_:Earclsa)fﬂ gecunt}f Trustee Limited at Busingss Lendmg Semms F’{'} Bow: 162?'6
“Birmingham, B2 2XEand shaii nrﬂ‘;’ be eﬁective whars-n ‘actually teceived by thatﬁ;_
Sectred Varty

Demands trder this Desd may be _m'a;:igé;;"ﬁ%qgﬁ ?i}ﬁé"’_t{jfﬁh’l& .and_; -éﬁtf_'a‘hg%r_:-iﬁﬁﬁ;ér tha
liahifities and obligations: af‘-;ﬁhez--j‘-ﬁhé;rgﬁt -under’ this. Deed ﬁﬁ-&?--.i:é‘-r?ﬁf;ﬁ'r‘t:_;e{jﬁjz

lrmspeﬂ:we. of

wHathir ahy demands, steps or proceedings are being or have been tiade of taken

against-any third party; or

whether or i what order any secuity to-which any -_;sgfe@uré.d__;;?arty ray be entitled

if respect of thie Secured Obligations and any other obligations secured Undet this

Deed is enforced:
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w5

30

300

302

303

A04

05

312

Undess othiervise specified;

Al notifications or determinations given or made by any Secuted Party shall be.

conclusive and binding on the Chargor, except in the case of manifest emor.
MISCELLANEOUS PROVISIONS:

1f-at any'time any orie’of the provisions of this Deed s or becomes invalid, ilegal

:ﬁ.*i‘":-'_'uﬁ_éhﬁﬁrﬁ_ﬁéﬁfﬁ_ _i_raj ‘any. respect -under ‘any law, ‘the validity, ‘legality - and:

enforceability of the remairing provisions of this Deed shall not fn sny way be

affected or impaired,

Save as: mhamaza pmw:ﬂesi for in-this Deed, 3 ;}emmﬁ who'is not a party to thrs'

;-hght under the Cuntratts {Raghts @f__.’r. el Pames} Act 1999 0t any
similar. amgalm:ahle 1egtslat|cm o &T‘lf{il“te or to enjoy the berefits of this Deed, unless

ﬁtheﬂmm..sp&mﬁeﬂ.;,

Notwithstanding any term of this Deed the consent of any person who is ot 2

party is not requi red to rescind ‘or-vary this Dead or any other dgreement entered

Tito-under or in connection with it

the Secured Parties, any naminee or:agent may, subject-

5 tHis -;Clauz& 3& and the: f:an‘tra:‘.ts s of '-Tﬁi’rd' Parties) Act 1999 or any. sim;i_ﬁ'a'r-'

: apmasabke iag siation, rely on any clause: e::f thra aexad

This Ded ';i'i;s..__g_rj_*gemﬂ_e;ig;_t-;ta;;'ﬁtaié.e effect asa -deedf_-nﬁﬁéﬁhﬁtfahdii ngy the fact that any.

party may. only execute this Deed under hand,

GOVERNING LAW AND JURISDICTION.

it shall be gwemed by, and mnstruad in af:ccrda'nm w:th the ang nf---Engtamﬂ

Fack party frrevdcakily sibimits; for the exclusive benefit of the Secuied Parties. to

fhe,}””ﬁd!ﬂ‘tl@ﬂﬂf the Engi ish courts {but without prejudice o the Secured. Pames‘

right to-commence proceedings: against afy party in any other jurisdiction) and
irrevdicably waives sny objection on the ground of wenue or inappropriate fordr of

‘Bny g%jn’-i"fia-ri grounds..

-iﬁﬂ.'g'e;@é




Thw E?e&%ﬁ ha_@ b%n ﬁ}gﬁc # 'es:; s d a%ﬁ by the ihargmr am:i s: hed ?:sy *thsa iemmy TI%J;%“EEE

' .'-"-'-__'am_z:i iha Eﬁam%ays ﬁm’mﬂzt "Baﬂk aﬂdiﬁ dei uered m‘: thﬁ% daﬂ.e stat 'fi_a%: t‘zﬁ bﬂgsmmﬁg mﬁ‘ Tm

_-_:mm
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To: Afgﬂum’" Eaﬂ&fafﬁﬁf finaricial institution
Daterl |

Drear “St fzﬁf

'We: give you notice: that, by & deberture da "jd.:'EfQ"] webmm-@ we have assigned to

Bartiays Security Trusted: Limrted {the semﬂ!y Tmsf@é} all zjf our tights, title and interest

i and fo the accounts. istec _;r-:i{ﬂfﬂ?ﬂﬂf B&nﬁfamer fmancidl

institution] {including any renewal r@demgnatmn Tep acernent sutdmsmn or subaccount

of sieh: accounts} arad the debt or demg represen’ted thereby
AccountName: 11 .
Sart Coder 4]
‘Account No. e
[fé‘ﬁé‘&‘ﬂfsfasnerexﬁa;y} :
(the Accourits)

We: ;rremc'a'té[fy’iéns'téuct _'aﬁa -a-ut'har'i'se---g.éﬁu--"t%:a’- disclose to the Sseurity Tru stee with gLt any
a"eference to or further authmrity Fram us and wrthaut any. mquwy by- yau 85 to.the
- Justrﬁr;atmn f@%‘ sieh’ t:listiﬁsura- such mf:::rmati@n relaatmg-tr:s the« Accounts maintained with.

you imm tume to teme as the S&mmty Trigtes may teguest yms e d}sduse to 1t




Wi.tiﬁl;éﬁéé'eﬁ:!fra.‘r:ri'tﬁéizdéfe;_-_@fgyéﬁ'ri*f!.'éﬁitai‘p?;:;_:*"f'_-iﬁs‘_?;*-y_rmfr_g:a.:-_ -

{ay  “any existing paymant mstmctmnﬁ affet:tmg the: abwe Acmums ate to be terminated.
and: all payments anﬁ ;;mmmun : 'atmns in respect of the Accaunts: s,hnuld be: rriade:

10 the Segurity Tmst@e or m EtS order (w:th a copy to us} and

{6y allorights, interests and benefits whatsoever accrling ta or for the benefit of

counts belong fo the Sectrty Trustee.

ourselves arising from the At

This Ttter dnd all ron-coftractual bligations arising out of or in connection with it are

governed by, and will be construed in accordance with the laws of Englaind and Wales.

Ff[éaggiaﬁz'ﬁ,m‘qwiieﬁ_ﬁg;&; receipt of this natice by sigring the. :acimmwkedgemem on the enclosed

'cit;pg:,r:-ﬁﬁéﬁé’r?fa'hﬁrlta_m?fﬁi{i‘gg'-'.i?t}.jl_:}é,'%h:&_i'_SE_::ur ;:-;_‘-’uzt@a at {s] marked for the attention of +].

Yours faithfuly

:{P!eage note that ‘this na«tzﬁe m eimiy tn Be completed if. r;ij it has been agreed that you are:
'pmwdmg ‘security -over an acmum he1d wrzh “another. bank or finarcial institution; or (i

uport request by the B.aﬂk-]-

for end on behaf of

[Eﬂrerﬁ?mfyw Namel
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e canfirm: mf;e]pt from [Enter Chargor Name) {the 2

=_the;__paymem of the f;:i’edlt ba!anr:e o’ the Mmuﬂts {exﬁepﬁ in the case

khig:

Form of Acknowledgement of Notice

af ﬁss:gnmant by Account Bank

TL“: Ba _rtitﬁags“ﬁétufi-fg_. Trustee Limited: (the ‘Secarity Trush ;_

Date: [+

Dear Sirs

agsignment Lipon the ferms f::sf =S Eﬁahentum dated [w} ﬂf a!.l- the Asstgrama Tight; tsﬂe ard

interest m am:% oy and all: mnmes {ma:ludmg interasty frezam time to time standmg tc:t ‘the

credit-of the following ar:cmunts whi-.:h are” mamtamed with us-and the debt or debis:

represented thereby:

H,{ﬂ' relevant accoinits Herel

(the Accourts).

e ﬁ@ﬁﬁﬁnﬁmaﬁatm&*-1':@!:5 rfi;tﬁ---ﬁgzt'agﬁé:ifi'h'gﬁtm"-_ﬂ?'!é“ Accolnts at todays date js [, no fess of

periodic: ::ﬁa'rg es-ate payable. Eﬁ*fés’pé&ti of the Accounts and there are no restrictions an (3}

a tfme deposit

of the reiwam pemd} or fha ‘the creation of Sﬁmﬁt}r over thie Aecounts i i favour

- of the Security T rustes or r-anyg.;thzf,ﬁ; party.

us:--_by’-’thﬂzﬂﬁ(ss ignor.

We confirmn that we have not. rE;:‘_ie_i_'ﬁe#- riotice of the’ interest of any third party in-any of the"

Accotints and will net; without the: Security Trustee’s priof Written consent, amend’ or vary:

any rights sttaching to the Accounts,
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- We will gex only in accurﬁa nee watﬁ the: mstm{:tmns gwgn by’ persons authmrsad by the:

S‘iet;uﬁty"Tﬂaﬁ'teE“aﬁd-we s.haii senrﬂ a§ s:ta"tements anti mher _:_m;ms given E::y s re%atmg o

the: Acmurrts 1o the Samnt}f Tmsﬁs&e

hig Tetter and. aki n@nwﬂ : r..tuai ﬂbl

ations arising out of or i connection with it are to:

"_he gwemed by, ar&d will be. mmtmed in ac:mrdame;w;th_-___ rg ;lSh iawi

Yours faithiully,

“fir and on behalfof -

E,fd%mw?f Bankiother Francial ins m” W Al
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‘et Wholesale Lending Opsfations

For ind on benalf of Bacciays Bank UK PLC

% Barclays Actount Bank

Head mesaia i&m:émgg;@}waiwm

@ng%w




mﬁﬁi‘?ﬁﬁ ﬁﬁ a ﬁﬁﬁi} i&y M&i inmpéate
jﬁmmy i&m;ﬁaﬂ aa:‘cmg hy a ﬁ;mﬁtm* m the

;ﬁf&ﬁﬁ?ﬁ%ﬁ& of

Sigriature of Witriess

‘Name of Witness (in BLOCK mmmg} HeeTeen - BLET

Occupation of Withess CEFIC € Wworkenr

Address of Witndss:
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