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PENDRAGON CONSULTANCY LTD

BALANCE SHEET
AS AT 30 SEPTEMBER 2021

Fixed assets
Intangible assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditars: amaounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2021

3,240,767

2,117,265

5,358,032

(5.310,618)

4,987
4,430

9,417

47 414

56,831

56,831

100
56,731

56,831

2020

£ £

9,969

12,320

22,289
1,314,607
528,003
1,842,700
(1,835,736}

6,964

29,253

(2,341)

26,912

100

26,812

26,912

The director of the company has elected nct to include a copy of the profit and loss account within the financial

statements.

Far the financial year ended 30 September 2021 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

The director acknowledges her responsihilities for complying with tha requirements of the Companies Act 2006 with
respect 1o accounting recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accoerdance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




PENDRAGON CONSULTANCY LTD

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2021

The financial statements were approved and signed by the director and authorised for issue on 30 June 2022

J De-Havilland
Director

Company Registration No. 11330591




PENDRAGON CONSULTANCY LTD

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBEER 2021

Balance at 1 April 2019

Period ended 30 September 2020:

Profit and total comprehensive income for the period
Issue of share capital

Balance at 30 September 2020

Year ended 30 September 2021:
Profit and tatal comprehensive income for the year

Balance at 30 September 2021

Share capital Profit and Total
loss reserves
Notes £ £ £
1 9,117 8,118
- 17,695 17,695
] 99 - 99
100 26,812 26,912
- 29919 28,919
100 56,731 56,831




PENDRAGON CONSULTANCY LTD

STATEMENT OF CHANGES IN EQUITY {CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBEER 2021

21

2.2

23

24

Judgements and key sources of astimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongaing basis. Revisions to accounting estimates
are recagnised in the periad in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future pariods where the revision affects both current and future periods.

Accounting policies

Company information

Pendragon Consultancy Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is High Oak Business Centre, 15/17 Gentlemens Field, Wesltmill Road, Ware, Hertfardshire,
United Kingdom, SG12 JEF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenits of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £71.

These financial statements have been prepared using the historical cost convention except that as disclosed in the
acecounting policies certain items are shown at fair value. The principal accounting policies adopted are set out
below.

Turhover

Turnaver comprises the fair value of the consideration received or receivable for the pravision of services in the
ordinary course of providing employment services. Turnover is shown net of sales/value added tax, returns, rebates
and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity:

and specific critaria have been met for each of the company's activities.

Amortisation
Amartisation is recagnised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Developed Software 3 years straight line
Tangible fixed assets

Tangible fixed assets are initially measured at cost and subseqguently measured at cost or valuation, net of
depreciation and any impairment losses.




PENDRAGON CONSULTANCY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBEER 2021

25

26

Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Computers 2 years straight line
Server Hardware 3 years straight line
Office equipment 3 years straight line
Office furniture 5 years straight line
Cabling and office fixtures Over the lease period

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Financial instruments

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the fransaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classifiad as receivable within one
year are not amortised.

Basic financial Habilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liahilities classified as payable within one year are not amortised.

Taxation
The tax expense represants the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
yvears and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised far all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liabilities or ather future
taxable prefits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assels is reviewed at 2ach reporting end date and reduced to the extent that it
is no longer prohakle that sufficient taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expecied to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged ar credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the defarred tax is also dealt with in equity. Deferred tax assets
and liabilities are cffset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

_5.




PENDRAGON CONSULTANCY LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBEER 2021

2 Accounting policies {Continued)

2.7 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
slraight line basis cver the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

2.8 Government grants
Gavernment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received,

A grant that specifies performance conditions is recognised in income when the parformance conditions are met.
Where 2 grant dees not specify performance conditions it is recognised in income when the proceeds are received
ot receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liahility.

2.9 Defined contribution pension obligation
A defined contribution plan is a pension plan under which fixed contribution are paid into a pension fund and the
company has no legal or constructive abligation to pay further contributien even if the fund does not hold sufficient
assets lo pay all employees the benefits relating to employee service in the current and prior pericds.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

3 Employees

Tha average monthly number of parsons (including directors) employed by the company during the yaar was:

201 2020
Number Number
Total 13 11

In addition to the above, the company employs some of the staff who are supplied te clients and whose costs are
part of the company's cost of sales.




PENDRAGON CONSULTANCY LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBEER 2021

4

Intangible fixed assets

Cost
At 1 October 2020 and 30 September 2021

Amortisatioh and impairment
At 1 October 2020
Amortisation charged for the year

At 30 September 2021

Carrying amount
At 30 September 2021

At 30 September 2020

Tangible fixed assets

Cast
At 1 Qctober 2020 and 30 September 2021

Depreciation and impairment
At 1 October 2020
Depreciation charged in the vear

At 30 September 2021

Carrying amount
At 30 September 2021

At 30 September 2020

Internally

generated

software

develoment

costs

£

15,015

5,046

4,982

10,028

4,987

9,969

Plant and Fixtures andffice equipment Total
equipment fittings

£ £ £ £

15,578 11,035 3,700 30,313

10,146 5,586 2,261 17,993

4,682 1,974 1,234 7,890

14,828 7,560 3,495 25,883

750 3,475 205 4.430

5,432 5,449 1.439 12,320




PENDRAGON CONSULTANCY LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBEER 2021

6 Debtors
Amounts falling due within one year:

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

7 Creditors: amounts falling due within one year

Trade creditors

Amounts owed ta group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

8 Called up share capital

2021
Ordinary share capital Number
Issued and fully paid
Ordinary shares of £1 each 100

9 Financial commitments, guarantees and contingent liabilities

2020
Number

100

The total amount of financial commitments nat included in the balance sheet is £9,548 (2020- £27.549),

10  Related party transactions

Transactions with related parties

During the year the company entered into the following transactions with related parties:

2021 2020

£ £
1,689,602 388,515
475,837 157,025
38,786 6,325
1,036,542 761,742
3,240,767 1,314,807
2021 2020

£ £

43,342 38,510

- 26,441

8,319 4,011
3,853,241 1,428,693
34,845 5,784
1,371,071 331,297
5,210,618 1,835,736
2021 2020

£ £

100 100

At the balance sheet date the amount due from the parent company was £475,837 (2020 : £157,025 ). This loan

was provided interest free and is repayable upon demand.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



