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ARCADIA TRUST COMPANY LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 300 APRIL 2022

The directors present their annual report and financial statements for the year ended 30 April 2022

Dircetors

The directors who held oftice during the year and up to the date of signature of the financial statements were as follows:

Cheryl Leonie Farnham

Steven Terry Howells
Small companies exemption

This report has been preparad in aceordance with the provisions applicable to companies entitled to the small companies exemption.

On hehalf of the board

Steven Terry Howells

Dircetor

S January 2023




ARCADIA TRUST COMPANY LIMITED

BALANCE SHEET

AS AT 30 APRIL 2022

2022 2021
Notes £ £ £

Current asseis
Debiors 4 1,850 -
Clash al hank and in hand 367 2,363

Creditors: amounts falling due within one vear
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Nel currend assels 329

Capiltal and reserves
Called up share capital 100

Profit and loss reserves 229

Total equity 329

I'he directors of the company have electzd not to include a copy of the profit and loss account within the financial statements.

100

132

For the financial year ended 30 April 2022 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating (o small companics.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect ta
accounting records und the preparation of financial statements.

The member has oot required the company to obtain an audit of its financial statements for the year in question in accordance with section

176,

These financial statemients have been prepared and delivered in accordance with the provisions applicable to companics subject to the

small companies regiime.




ARCADIA TRUST COMPANY LIMITED

BALANCE SHEET (CONTINUED)

AS AT 30 APRIL 2022

The tinancial statements were approved by the board of dirsctors and authorised for issue on 3 January 2023 and are signed on its hehalt
iy

Steven letry lowells
Director

Company Registration No. 11320113




ARCADIA TRUST COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 300 APRIL 2022

1 Accounting policies

Company information

Arcadia Trust Company Limited is a private company limited by shares incorporated in England and Wales. The registered oftice
is 'Third Iloor, Old Kelways, Somerton Road, Langport, Somerset, TA10 95).

1.1 Aceounting convention

These linancial stalements have been prepared in accordanee with FRS 102 *The Finuncial Reporting Stundard applicable in the
UK and Republic of Ireland” (“FRS 1027} and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companics regime. The disclosure requirements of section TA of FRS 102 have heen applicd other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared 1 sterling, which 1s the tunctional currency ot'the company. Monctary amounts 11 these
financial statements are reunded to the neavest £.

The finaneial statements have been prepared under the historical cost convention, [modificd w include the revaluation of lrechold
propertics and 1o include nvestment propertics and certain fnancial instruments a1 fair value]. The principal accoumting policies
adopred are sct out below,

1.2 Turnover

Turnever is recopgnised at the Fuir value of the consideralion reccived or receivable Tor goods and services provided in the nonnal
course of business, and is shown net of VAT and other sales related taxes. The fair value of ¢consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difterence between the fair value of the consideration and the nominal amount received is recognised as
interest incotmne,

Revenue from the sale of goods i3 recognised when the signiticant risks and rewards ot ownership of the goods have passed to the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurrad in respect of the transaction can be
measured reliably.

Revenue from contracts tor the provision of protessional services is recognised by reference to the stage of completion when the
stage ol completion, costs incwrred and costs w complete can be estimated reliably. The stage of completion is caleulated by
comparing cosls incurred, mainly in relation 1w contractual hourly stalT rales and malerials, as a proportion of tonal costs. Where the
outcome cannal he estimated reliably, revenue is recognised only w (he extent of the expenses reeognised that il is probable will be
recovered.

1.3 Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks, other short-term
liguid investments with original maluritics ol three months or less, and bank overdrais. Bank overdralls are shown within
borrowings in current liabilities.




ARCADIA TRUST COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 300 APRIL 2022

1.4

1.6

Acerunling policies {(Continued)

Financial instrumenty

The company has ¢lected to apply the provisions of Scetion 11 “Basic Tinancial Insteuments” and Scction 12 *Other Tinancial
Instraments [ssues” of FRS 102 to all of its tinancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial asscts and Habilitics are offsel, with the nel amounts presented in the Ainancial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or ta realise the asser and settle
the lizhility simultaneously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the furure receipts discounted at a
market rate of imterest. Financial assets classified as receivable within one year are not amortised.

Classification of financial linbilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into,
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial lahilities

Basic finuneiul labilitics, including creditors, bank loans, leans from fellow group companics and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement consritutes a financing ransaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one vear are not amortised.

Drebt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade ereditors are obligatons (o pay or goods or serviees thal have been acquired in the ordinary course of business (rom
suppliers. Amounts pavable are classifled as current liabilities if payment s due wilhin one year or less. 1Mool they sre presented
as nom-current liabilitics, Trade ereditors are recognised initially ar transaction price and subscquently measured at amortised cost
using the effective interest method,

Equity instruments

Lquity instruments 1ssued by the company are recorded at the proceeds received, net of transacuon costs. Dividends payable on
couity mstruments are recognised as habilitics once they are no longer at the discrction of the company.

Taxation

The tax expense represents the swm of the tax currently pavable and deferred tax.




ARCADIA TRUST COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 300 APRIL 2022

1.7

Acerunling policies {(Continued)

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expeanse that are taxable or deductible in other years and it further excludes
itemns that are never taxable or deductible. The company’s Liability for current tax 1s calculated using tax rates that have bezsn
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised it the timing difterence arises trom goodwill or trom the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of delerred tax asscls is reviewed al cach reporting end date and reduced o the extent that it is no Tonger
probable that sullicienl taxable profits will be available to allow all or parl ol the asset (o be recovered. Delered wx s calculated at
the Lax rates that are expected 1 apply in tha period when the Hability is seitled or the assel is realised. Deferred Lax is charged or
credited in the profit and loss account, except when it relates 1o items charged or eredited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tox assets and liabilities relate to taxes levied by the same tax
authority.

Foreign exchanpe

Iransactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, imonetary assets and liabilities that are denominated in foreign currencizs are retranslated
at the rates prevailing on the reporting end date. Gains and losses atising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimmates and assumptions
about the carrying amount of asscts and liabilitics that arc not readily apparent trom other sources. The estunates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying assumptlions are reviewed on an ongoing basis, Revisions 1o accounting estimates ace recognised in
the period in which the estimate is revised where the revision affeets only that period, or in the period of the revision and future
pericds where the revision affects both current and future periods.




ARCADIA TRUST COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 300 APRIL 2022

3 Employees

The average monthly number of persons (inclnding dircetors) cmployed by the company during the vear was:

Total

4 Dcbtors

Amounts falling due within one year:

Amounts owed by group underrakings

n

Creditars: amounts Talling due within one year

Amounts owed to group undertakings
Corporation tax

Driher taxation and social security

2022

Number

2022

2021

Number

2021

163
1,568
00




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



