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Autovista Financing UK Limited

STRATEGIC REPORT
for the year ended 31 December 2022

The directors present their strategic report of Autovista Financing UK Limited for the year ended 31 December 2022.

PRINCIPAL ACTIVITIES

Autovista Financing UK Limited (“the Company")'is a financing company registered in England and Wales with the
company number 11316740. .

REVIEW OF THE BUSINESS

Autovista Bidco Limited and'its subsidiaries (‘the Group”), of which the Company is a part, performed strongly in 2022
given the challenging economic conditions. The EBITDA as presented by management for the 12 months to 31 December.
2022 grew by 14% compared to the prior year (2021: 13%) and this was underpinned by continued growth in our
subscription base due to high retention, yield uplift and new customer wins all supporting growth in EBITDA.

‘More detail on the business of the Group can be obtained from the consolldated fnanaal statements of Autovista Bidco
Limited at Suite 1, 7th Floor 50 Broadway, London SW1H OBL. .

J At the year end the Group had net assets of €165,702,000 (2021 €149,708,000) and the Company had net assets of
€11,984,000 (2021: €11 505 000) which includes amounts owed by group undertakings of €12, 406 000 (2021:
€11,815,000).

KPIs are not necessary for an understanding of the development, performance or posmon of the business. This is
achieved instead through the performance of its operating subsudlanes

GOING CONCERN

The directors’ consideration. of the appropriateness of the going concern ba5|s in preparing these Company financial
statements is set out in note’1 to the financial statements.

The assessment as to whether the going concern basis is appropriate takes into account events after the reporting period.
The Group has continued to show financial resilience and growth during 2022 in what has been turbulent economic
conditions globally and within the automotive sector.

" As-a result of the rising cost of living and inflationary pressures, the Group has had to carefully balance the resulting
pressures faced by employees and suppliers against its ‘own financial performance. The rising cost of debt, particularly
as it impacts both the Group's borrowings and the wider sector, is closely monitored and managed through a combination
of interest rate hedging and significant headroom on financial covenants.

In relation to the war in Ukraine, the Group has no direct financial exposure to Ukraine or.Russia but has operations in
adjacent countries including Poland and Romania ‘as well as staff with connections to the region. Our approach bears
much similarity to that during the pandemic, with close monitoring of cash and a focus on supporting our employees.

Following a review of both the financial position of the company and the current and forecast level of trading, the Directors
have the expectation that the company has adequate resources to continue in existence for a period of at least 12 months
from the date of signing these financial statements.

On 12 September 2023, J.D. Power announced an agreement to acquire 100% of the issued share capital of Autovista
Topco Limited (of which the Company is a subsidiary), which-will result in a change in the company’s ultimate controlling
party. The acquisition is subject to customary closing conditions as well as regulatory review and approval.

- At the date of signing these financial statements the acquisition has not reached completion. Until'such time, the Directors
do not have full access to information regarding the acquirer’s future plans or financing arrangements. While the Directors
do not have reason to believe that the acquirer would not continue to support the Group or would materially change its
activities in the next 12 months, until completion they are not party to the detailed intentions of the acquirer. This does
not change the Directors’ conclusion as to the appropriateness of preparing the financial statements of the company on
a going concern basis, however.there is indication of the existence of a material uncertainty which may cast significant
doubt about the company's ability to continue as a going concern beyond the date of sale. The financial statements do
not include the adjustments that would result if the company-was unable to continue as a going concern.
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Autovista Financing UK Limited

STRATEGIC REPORT (CONTINUED)
for the year ended 31 December 2022

FUTURE DEVELOPMENTS

The Company will continL_lé to act as financing company.

Future developments. of the Group can be obtained from til1e consolidated financial statements of Autovista Bidco Limited
at Suite 1, 7th Floor, 50 Broadway, 4Londo'n SW1H 0BL.

- RESOURCES, PRINCIPAL RISKS AND UNCERTAINTIES AND RELATIONSHIPS

- The directors of the Group manage risk for the Group as a whole. The risk management policy is detailed in the directors’
report of Autovista Bidco Limited. The consolidated financial statements of Autovista Bidco Limited can be obtained from
Suite 1, 7th Floor, 50 Broadway, London SW1H 0BL. )

On behalf of the board

EbocuSigned byl

—— 6A9B1DD1B79649D...
B Smith

Director

11 December 2023
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Autovista Financing UK Limited

DIRECTORS' REPORT
For the year ended 31 December 2022

The directors submit their annual report and the audited financial statements of the Company for theé year ended 31
December 2022. .
 RESULTS AND DIVIDENDS

The Company made a profit before taxation for the year of €591,000 (2021: €542,000). The directors do ot recommend
the payment of a dividend (2021: none)

DIRECTORS
The directors who served in the year and up to the date ofbsigning these financial statements are shown below:

B Smith
T Ovenden (appomted 5 July 2022)
L Jacobson

PRINCIPAL RISKS, UNCERTAINTIES AND FUTURE DEVELOPMENTS

The main financial risks, uncertainties, review of business, pnncrpal risks and future developments have been discussed
" within the Strategic Report.

‘ GOING CONCERN

" The directors have considered factors impacting the Company’s status as a going concern in the Strateglc Report on
page 2. .

DIRECTORS INDEMNITIES

The Group malntalns liability insurance for its directors and officers. The indemnity prowswn contained in the articles of .-
association of the Company in favour of its directors is a qualifying third-party indemnity provision fer the purposes of the
Companies Act 2006. This indemnity provision was in force during the year and at the date of approval of the fnancral

statements.

STATEMENT OF DIRECTORS’ RESPONSIBILITIES ) ' :

The directors are responsuble for preparing the Annual Report and the fnancral statements in accordance with applicable -
law and regulation. .

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have prepared the financial statements in dccordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, compnsmg FRS 102 “The Financial Reporting Standard appllcable in the UK

' and Republic of ireland”, and applrcable law).
Under company law, directors must not approve the financial statements unless they are satisfied that they give a true '
‘and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
the financial statements, the directors are required to: '
o select suitable accounting policies and then apply them consistently;

e state whether applicable United Kingdom Accountlng Standards, comprising FRS 102 have been foIIowed
subject to any matenal departures disclosed and explained in the financial statements;

e make judgements and accounting estimates that are reasonable and prudent; and

. Aprepare the financial statements on the going concern basis unless it is mapproprlate to presume that the
company will continue in busmess
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Autovista Financing UK Limited

DIRECTORS’ REPORT (con.tin-ued) :
For the year ended 31 December 2022

STATEMENT OF DIRECTORS’ RESPONSIBILITIES (contlnued)

The dlrectors are responsrble for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities: :

The directors are also responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. _

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS

- Each individual director at the date of approval of this report confirms that:

(a) As far as the director is aware, there is no relevant audit mformatlon (as defined by. sectron 418 of the -
Companies Act 2006) of WhICh the Company’s audltors are unaware; and '

(b) The director has taken all the steps that he ought to have taken as a director in order to make himself aware
of any relevant audit information and to establish that the Company!s auditors are aware of that information.

INDEPENDENT AU DITORS

PrlcewaterhouseCoopers LLP have expressed therr willingness to contlnue in off ice as audltors and a resolution to
reappoint PricewaterhouseCoopers LLP as audltors of the Company will be proposed at a subsequent meeting of the
Board of directors. .

On behalf of the board -

[DocuSIgned by:

' —6A9B1DD1B796490... -
B Smith

Director

11 December 2023
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Auto‘vista Financing UK Limited

'lndependent auditors’ report to the members of Autowsta Flnancmg UK
Limited : "

Report on the audit of the financial statements

In our opinion, Autovista Financing UK Limited’s ﬁnancial statements:

o' give a true and fair vuew of the state of the company's affalrs as at 31 December 2022 and of its prot't for the year
then ended; : :

* have been properly prepared in accordance with United ngdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, including FRS 102 “The Financial Reportlng Standard apphcable in the UK and
Republic of Ireland”, and applicable law); and - ) .

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the "Annual
Report”), which comprise: the Balance Sheet as at 31 December 2022; the Statement of Comprehensive Income and the
Statement of Changes in Equity for the year then ended; and the notes to the financial statements, which include a
description of the significant accounting policies. '

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence
We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other .

: ethlcal respon5|b|I|t|es in accordance with these requirements.

Material uncertainty related to going concern

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy of
the disclosure made in note 2 to the financial statements concerning the company’s ability to continue as a going
concern. Following-a réview of both the financial position-of the company and the curtent and forecast level of trading,

" the Directors have a reasonable expectation that the company has adequate resources to continue in existence for a
period of at least 12 months from the date of signing these financial statements. On 12 September 2023 J.D.
Power announced an agreement to acquire 100% of the issued share capital of Autovista Topco Limited (of which the
Company is a subsidiary), which wili result in'a change in tne,Co,mpany’s ultimate controlling party: The acquisition is
subject to customary closing conditions as well as regulatory review and approval. At the date of stgning these financial
statements the acquisition has not reached completion. Until such time, the Directors do not have full access to
information regarding the acquirer’s future plans or financing arrangements. While they do not have reason to believe
that the acquirer would not continue to support the Group or would materially change its activities in the next 12 months,
until completion they are not party to the detailed intentions of the acquirer. This does not change the Directors’
conclusion as to the appropriateness of preparing the financial statements of the group on a going concern basis,
however there is indication of the existence of a material uncertainty which may cast significant doubt about the
company's ability to continue as a going concern beyond-the date of sale. The financial statements do not include the
adjustments that would result if the company was unable to continue as.a going'concern. These conditions, along with
the other matters explained in note 2 to the financial statements indicate the existence of a material uncertainty which
may cast significant doubt about the company's ablllty to continue as a going concern. The financial statements do not
include the adjustments that would result if the company were unable to continue as a going concern.

In auditing the financial statements:"we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Our responsibilities and the responsibilities of- the directors with respect to going concern are described in the
relevant sectlons of this report.
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Autovista Financing UK Limited

Independent auditors’ report to the members of Autowsta Fmancmg UK
Limited (continued)

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon. '

* In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

- obtained in the audit, or otherwise -appears to be materially misstated. If we identify an apparent material inconsistency
or material misstatement, we are required to'perform procedures to conclude whether there is a material misstatement of
the financial statements or a material misstatement of the other information. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these’responsibilities. : :

' Wlth respect to the Strategic report and Directors' report we also considered whether the disclosures required by the UK
Companies Act 2006 have been |ncluded )

¢,

Based on our work undertaken in the course of the audit, the Companles Act 2006 requires us also to report certain

opinions and matters as described below.

Strateglc report and Directors' report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strateglc report and
Directors' report for the year ended 31 December 2022 is consistent with the financial statements and has been prepared
in accordance with applicable legal requnrements

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
did not identify any material misstatements in the Strategic report and Directors' report.

~ Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

" As explained more fully in the Statement of Directors’ responsubllltles the directors are responsuble for the preparation of

the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair
view. The directors are also responsible for such internal control as they determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to-liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

.Our objectives ‘are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
I1SAs (UK) will always detect-a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, -individually or in the aggregate, they could reasonably be expected to |nﬂuence the economic
decisions of users taken on the basis of these financial statements

Irregulantles including fraud, are instances of non-compliance with laws and regulations. We desngn procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, |ncIud|ng fraud. The
extent to which our procedures are capable of detectlng irregularities, including fraud, is detailed below.
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Autovista Flnancmg UK letted

Independent audltors report to the members of Autovista Fmancmg UK
Limited (contmued)

Based on our understanding of the company and industry, we identified that the principal risks of non-compliancé with
laws and regulations related to the Companies Act 2006 and Corporate Tax Legislation, and we considered the extent to
which non-compliance might have a material effect on the financial statements. We evaluated management's incentives
and opportunities for fraudulent manipulation of the financial statements (including‘the risk of override of controls), and
determined that the principal risks-were related to the posting of inappropriate journal entries and management bias in
accounting estimates. Audit procedures performed by the engagement team included: -

’

e Discussion with management mcludlng conS|derat|on of known or suspected instances of non- compllance with laws .

and regulations or fraud
. Rewewnng the disclosures in the Directors' Reports and Financial Statements against the specific legal requirements
e Review of Board minutes for consideration of known or suspected mstances of non-compliance with laws and
regulations or fraud :
¢ Risk based testing of journal entries

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances
-of non-compliance with laws and regulations that are not closely related to" events and transactions reflected in the
financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
. misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities: This description forms’part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions,

“‘accept or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.’

Other required reporting

Companies Act 2006 exceptlon reportmg
Under the Companles Act 2006 we are required to report to you if, in our opinion:

¢ we have not obtained all the information and explanatlons we require for our audit; or .

¢ adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

e certain disclosures of directors’ remuneration specified by law are not made; or

 the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility. ‘
‘ . e . ) ' ’

Andy Griggly (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Watford '

12 December 2023
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Autovista Financing UK Limited

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022

Note
Admihistrative e‘xpelnses
OPERATING LOSS = S : 4
Interest receivable and similar income ' ‘ ’ 5
Interest payable and'similar expenses, . . 5
PROFIT BEFORE TAXATION-
Taxonprofit . ' _ o .6

" PROFIT FOR THE FINANCIAL YEAR

All'results are derived from continuing operations.

. The notes on pages 12 to 19 form part of these ﬁnancia[ statements.

2022 2021
€000 €000
C) (1)
9 “11)
600 557
- (4)
591 542
(112) . - (105)
479 437
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Autovista Financing. UK Limited

BALANCE SHEET
As at 31 December 2022

CURRENT ASSETS
Debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE

* YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

EQUITY

Called up share capital

Share premium account !
Retained earnings :

' TOTAL SHAREHOLDERS' FUNDS

Company Registration number: 11316740

The notes on pages 12to 19 form part of these financial statements.

These financial statements on pages 9 to 19 were approved by the Board of Directors on 11 December 2023 and

signed on their behalf by:

[ DocuSigned by:

6A9g1DD1B795d90.,.
B Smith
Director

10

2022

: 2022
Note .- . €000 €000
7. 12,406
8 422 .
11,984
11,984
11,984
10 50
11 10,208 .
© 1,726
, 11,984

2021
€'000

11,815

310) .

2021
€000

11,505

11,505

11,505

50
10,208
1,247

11,505
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Autovista Financing UK Limited .
Company Registration number: 11316740

STATEMENT OF_CHANGES IN EQUITY
For the year ended 31 De(;ember‘2022

"Called " .Share Total

up share premium  Retained - shareholders’
‘capital - account ©  earnings © funds
€000 - €000 - €000 €000
_ Balance as at 1 Jan‘uafy 2021 o . 50 . 10,208 81'0A : 11,068
Profit for the year ° " . : . - . - 437 437
Total comprehensive income for the year- : ) - : - 437 437
Balance as at 31 December 2021 . ) 50 - - 10,208 . 1,247' o 11,505 -
: i ’ i
Balance as at 1 January 2022 . : ) .o 50 10,208‘. : 1,247 11,505
Profit for the year ' ‘ - ] - - '4'791 479
Totél comprehensive inéome for the year = - - L - 479 - 479
_ Balance as at 31 December2022 50 . 10,208 1,726 . 11,984

The notes on pages 12 to 19 form part of these financial statements.

11
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Autovista Financing UK Lim.ited

| NOTES TO THE FINANCIAL STATEMENTS
‘For the year ended 31 December 2022

1

2 .

' GENERAL INFORMATION '

Autovista Financing UK Limited is a financing company operatmg in the UK. The Company is a private company
limited by shares and is incorporated and domiciled in the Unlted Klngdom The address of its registered office is
‘Suite 1, 7th Floor, 50 Broadway, London SW1H OBL. .

Statement of compliance

.Tne individual financial statements of Autovista Financing UK Limited have been prepared in compliance with United
Kingdom Accounting Standards, including Financial reporting Standards 102, “The Financial Reporting Standard
Applicable in the United Kingdom and the Republic of Ireland” (‘FRS 102") and the Companies Act 2006. . . -

ACCOUNTING PQLICIES
Basis of preparation

The preparatlon of financial statements in conformity with FRS102 requires the use of critical accounting estlmates
It also requires management to exercise its judgement in the process of applying the Company's accounting
policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions and
estimates are required include the carrying value of investments and the recoverability of debtors. These financial
statements are prepared on a going concern basis under the historic cost convention.

The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented unless otherwise stated. The Company has
adopted FRS102 in these financial statements. - . .

Exemptions for qualifying entities under FRS 102
FRS ‘1 02 allows a qualifying entity certain disclosure exemptions. [FRS 102 para 1.12). These exemptions are:

(i) - a reconciliation of the number of shares outstandlng at the begmnlng and end of the penod [FRS 102.

para 4.12(a)(iv)];
. (i) the requnrement to prepare a statement of cash flows. [Sectlon 7 of FRS 102 and para 3.17(d)];

(ii) certain financial insfrument disclosures providing equivalent disclosures are included in the

consolidated financial statements of the Group in which the entity is consolidated. [FRS 102 paras
- 11.41(b), 11.41(c), 11.41(e), 11.41(f), 11.42, 11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b),
-+ .. 11.48(c), 12.20, 12.27, 12.29(a), 12.29(b) and 12.29A].
(iv) the non-disclosure of key management personnel compensation in total [FRS 102 para 33. 7]

" Autovista Bidco lelted is the parent undertaking of the smallest group of undertakings to consolldate these financial ~
statements. The consolidated financial statements of Autovista Bidco Limited can be obtained from Suite 1, 7th
Floor, 50 Broadway, London SW1H OBL.

Related party transactions

The Company discloses transactions with related parties which are not wholly owned with the same Group. It does
not disclose transactlons with members of the same Group that are wholly owned. ’

Going concern basis

in determining the appropriate basis of preparation of the financial statements, the directors are required to consider
whether the Company can continue in operational existence for the foreseeable future. The financial performance
of the Company is dependent upon the wider economic enwronment in which it and the wider Group, of which it is
a member, operates.

- The Group was in compliance with all its debt covenants under the Group's borrowing arrangements for the year to
31 December 2022. Following a review of both the financial position of the company and the current and forecast
. level of trading, the Directors have the expectation that the company has adequate resources to contmue in
existence for a penod of at least 12 months from the date of signing these financial statements.

As noted in the Strateglc Report on 12 September 2023, J.D. Power announced-an agreement to acquire 100% of

the issued share capital of Autovista Topco Limited (of which the Company is a subsidiary), which will result in a
change in the company’s ultimate controlling party. The acquisition is subject to customary closing

12
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Autovista Financing UK Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2022

2 -

ACCOUNTING POLICIES (continued)

Going concern basis (continued)

conditions as well as regulatory review and approval. This does not change the Directors’ conclusion as to the
appropriateness of preparing the financial statements of the company on a going concern basis, however there is
indication of the existence of a material uncertainty which may cast significant doubt about the company's ability to
continue as a going concern beyond the date of sale. The financial statements do not include the adjustments that
would resuit if the company was unable to continue as a going concern. : .
Foreign Currency

Functional and presentation cdrrency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the entity operates (the ‘functional’ currency). The Company'’s functional currency is euros. The Company’s
financial statements-are presented in Euro, which is the Company's presentatlon currency.

Foreign currency transactions and bafances

. Foreign currency transactions are translated into the functional currency using exchange rates prevailing at the date

of the transactions. Foreign exchange gains and losses resulting from the settlement of foreign currency
transactions and from the translation at year end exchange rates of monetary assets and liabilities denominated in
foréign currencies. are recognised in the income statement. Non-moneétary items measured at historical cost are
translated using the exchange rate at the date of the transaction and non-monetary items measured at fair value
are measured using the exchange rate when the fair value was determined.

v

Interest Income
Interest income is recognised using the effective interest rate method.
Taxation

Taxation expense for the year comprises current and deferred tax recognised in the reporting year. Tax is recognised
in the profit and loss account, except to the extent that it relates to items recognised in other comprehensive income
or directly in equity. In this case tax is also recognrsed in other comprehensive income or drrectly in equrty
respectlvely )

Current and deferred taxation assets and liabilities are not discounte‘d

Current tax is the amount of income tax payable in respect of the taxable prof it for the year. It is calculated on the .
basis of tax rates and laws that have been enacted or substantively enacted by the year end.

Management periodically evaluate positions taken in tax returns with respect to situations in which appllcable tax
regulation is subject to interpretation. It establishes provisions where appropnate on the ba3|s of amounts expected
to be paid to the tax authority.

Deferred tax arlses from’ tlmlng dlfferences that are the differences between taxable profits and total comprehensive.
income as stated .in the financial statements. These timing differences arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain' exemptions. Unrelieved
tax losses and other deferred tax assets are only recognised when it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits: Deferred tax is measured using tax rates and

. laws that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal
_ofthe trmmg difference. :

13



DocuSign Envelope ID: 02743DGE-C089—49ISD-B'1A3-698F45F773D4

Autovista Financing UK Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2022

.'2

ACCOUNTING POLICIES (continued)

Impairment of non-financial assets

At each balance sheet date non-financial assets not carried at fair value are assessed to determine whether there’
is an indication that the asset may be impaired. If there is such an indication the recoverable amount of the asset
is compared to the-carrying amount of the asset.

The recoverable amount of the asset is the higher of the fair value less costs to sell and value in use. If the
recoverable amount of the asset is estimated to be lower than the carrying amount, the carrying amount is reduced
to its recoverable amount. Non-financial assets that suffered an impairment are rewewed for possmle reversal of
the impairment at each reporting date.

If an impairment loss is subsequently reversed, the carrying amount of the asset (or asset's cash generatlng unit)
is increased to the revised estimate of its recoverable amount, but only to the eéxtent that the revised carrying amount
does not exceed the carrying amount that would have been determined (net of depreciation or amortisation) had
no impairment loss been recogmsed in prior periods. A reversal of an |mpa|rment loss is recognlsed in the profit
and loss account

Financial instruments

"The Company has chosen to adopt Secﬁons 11 and 12 of FRS 102 in respect of:

Financial assets

Basic financial assets including trade and other debtors, cash at bank and in hand and amounts owed by Group
undertakings are initially recognlsed at transactlon pnce Such assets are subsequently carried at amortised cost
using the effective interest method. .

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence
of impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The impairment
loss is recognised in profit or loss. If there is a decrease in the impairment loss arising from an event occurring after
the impairment was recognised the impairment is reversed. The impairment reversal is recognised in profit or loss.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party
or, (c) control of the asset has been transferred to another party who has the practical ability to unilaterally sell the
asset to an unrelated third party without imposing additional restrictions. ’

Financial fiabilities .

Basic financial liabilities, including trade and other creditors, bank loans and amounts due from Group undertakings
are initially recognised at transaction price. Debt instruments are subsequently carried at amortised cost, usmg the
effective interest method. : .

Trade and other creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Trade and other creditors are classified as current liabilities if paymentis due within one
year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method

Financial !labllmes are derecognlsed when the Inablllty is extinguished, that is when the contractual obligation is
discharged, cancelled or expires. :

Called Up Share Capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue 6f new ordinary shares
or options are-shown in equity as a deduction, net of tax, from the proceeds.

Distributions to shareholders

in the period in which the dividends and other distributions are approved by the Company's shareholders These
amounts are recognised in the statement of changes in equny
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Autovista Financing UK Limited

NOTE"S TO THE FINANCIAL STATEMENTS (c.ontinued)
~ For the year ended 31 December 2022

2

ACCOUNTING POLICIES (continued)

' Forelgn currency translation

The Company's functlonal currency is euros. Forelgn currency risk arises from fluctuations in exchange rates .

affecting the Company’s non-euro assets and Ilabnlmes
Mitigating foreign exchange risk

Risk management is part of the overall review of the operations of the business by the Directors. The use of any
derivative instruments to hedge certain risks (e.g. movement in lnterest rates or foreign exchange rates) may only

_ be undertaken after expllcn approval by the Board.

Critical accounting judgements and estimation uncertainty

Estimates and ﬁudgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

‘The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates-and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
addressed below.

Intercompany loan balances

The fair value of intercompany loan balances is assessed at each balance sheet date to determme whether there
is an indication the recoverable amount is impaired. .

EMPLOYEES AND DIRECTORS

" Employees

There were no employees during the year (2021 nil).

Directors

The aggregate emquments of the three (2021: three) directors serving during the year were paid by Autovista .

Limited, a fellow group company, and aré disclosed within the financial statements of that entity and have not been
apportioned to this company. The directors were not remunerated by the Company for their services to this-Company
in the current or pI'eVIOUS years.

OPERATING-LOSS . .
' 2022 2021

€000 €000
Operatlhg loss is stated after charging:
" The following services were provided by the Company s _
auditors and their associates: . . ‘

Audit fees payable to the Company's auditors e ‘ 9 11
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- Autovista Financing UK Limited

NOTES TO THE FINANCIAL STATEMENTS (continded)
For the year ended 31 December 2022

5 NETINTEREST RECEIVABLE

a) Interest receivable and similar income
Interest receivable on amounts owed by Group undertakings

b) Interest payable and similar expenses

_ Foreign exchange loss on financing items

2022

c) Net interest income

interest receivable and similar income

Interest payable and similar expenses |

2021
€000 €000

600 " 557 °
600 557
2022 2021
€000 €000

- 4)

- 4)
2022 2021
€000 €000
. 600 557
. @)

600

5653 -
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Autovista Financing UK Limited

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the year ended 31 December 2022

6 TAX ON PROFIT |

a) Tax expénse included in profit or loss o I ) 2022 2021-
: . €000 . €000
Current tax: ' ' .
‘UK Corporation tax on profits of the year : ’ 12 - 103 -
Overseas taxation . , : - . - 2
Total current tax charge for the year ' , ' ) 112 - 105

o ’ The tax for the year is the same as'(2021: dlffers from) the standard rate of corporatlon tax in the UK of 19.00%
' (2021: 19. OO%)

b) Reconciliation of tax charge . S
2022 4 2021

€000 "€'000
A 'Profit before taxation . ’ : B 591" o 542
. Profit before taxatlon multlphed by the standard rate in the UK 19% 12 ) 103
(2021: 19%) . '
' h
Effects of: ' .
. Overseas taxation : - S B 2
Total tax charge for the year = 112 105"

In the Spring Budget 2021, the Government announced that from 1 April 2023 the UK corporation'tax rate would
increase from 19% to 25%. This new law was substantively enacted on 24 May 2021, so its effects are included
in these financial statements when measuring the deferred tax balances. :

7 DEBTORS

2022 2021
€000 €'000
Amounts owed by Group undertakings ’ . 12.406 A 11,815

Amounts owed by Group undertakings are repayable on demand are unsecured and compnse the’ folIowrng
balances:.

An amount owed by Autovista Limited of €4,174k (2021: €1,970k) denominated in Euro that carries interest at
5.2% plus EURIBOR (where EURIBOR is greater than zero). €219k of interest had accrued at the balance sheet
date (2021: €15k). A further amount owed by Autovista Limited of €562k (2021: €562k) that does not carry interest’
partly offset by an amount of €9k (2021: nil) denominated in sterling that does not carry interest. |

An amount owed by Autovista Holdings Ausco GmbH of €7, 295k (2021: €9,107k denominated in Euro that carries
_interest at 5.2%, No mterest had accrued at the balance sheet date (2021: nil). .

An amount owed by Autovista Slovakla s.r.o of €165k (2021 €161k) denominated in Euro that carries interest at
2.5% above EURIBOR (where EURIBOR is greater than zero). No mterest had accrued at the balance sheet date
(2021 nil).

The average EURIBOR rate in the yearwa‘s 0.0% (2021 -0.5%).
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Autovista Financing UK Limited -

'NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the year ended 31 December 2022 ‘

"8 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

© 2022 2021

€000 €000
Amounts owed to Group undertaklngs } o . 413 301
Accruals ' ' : ' 9 - 9.

422 © 310 .
Amounts owed to Group undertakmgs comprise the following balances:

An amount owed to Autovista Bidco Limited of €315k (2021 €203k) denomlnated in Euro, repayable on demand
that does not carry interest. )

An amount owed to Autovista Holdco UK Limited of €89k (2021: €89k) denomrnated in Euro, repayable on demand
that does not carry mterest

,An amount owed to Glass's Informatron Services lerted of €9k (2021 €9k) denomlnated in Sterling, repayable
on demand that does not carry interest. .

9 -FINANCIAL INSTRUMENTS

The accounting policies for financial assets and liabilities have been applied to the line items below:

. 2022 2021

Financial assets that are debt instruments measured at amortised cost . €000 €000
Assets .
Amounts owed by Group undertakings: y .
Interest bearing o A A . 11634 . 11,238
Non-interest bearing: o : . 772 577
12,406 11,815
2022 . 2021
K €000 - €000
Liabilities .
Amounts owed by Group undertakings: . ,
Non-interest bearing’ ' ' : 4 - 413 - 301
' ’ 413 301
10  CALLED UP SHARE CAPITAL
2022 St 2021
o R Number € Number €
- Allotted and fully paid ' A
Ordinary shares of €O.C1 e 5,001,005 - ' 50,010 5,001,005 50,010
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Autovista Financing UK Limited

NOTES TO THAE' FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2022

11

12.

13

14

15

16

SHARE PREMIUM ACCOUNT

. 12022
! - €000 2021
. ' €'000
Allotted and fully paid . . ‘
Share premium - : . ) ' 10,208 - 10,208
Closing balance - , ' 10,208 10,208

CAPITAL COMMITMENTS AND OTHER COMMITMENTS

The Company had no capital commitments (2021: none) ‘and no operatlng lease commitments at 31 December

2022 (2021: none)..

RELATED PARTY TRANSACTIONS

. The Company does not disclose transactions with members of the same Group that are wholly owned.

CONTINGENT LIABILITIES

The Company granted a fixed and floating charge over its assets in respect of the term debt and revolving credit
facilities of its parent company and other Group companies. At 31 December 2022 the total amount outstandlng

- under these facilities was €1 80 510,000 (2021: €187,206,000).

CONTROLLING PARTIES -

The Company s |mmed|ate holding company is Autovista lelted The ultlmate controlling party of the Company
is Hayfin Special Opportunities Fund II LP.

The largest group to consolidate these fi nancial statements at 31 December 2022 is Autovista Topco Limited, a
company incorporated in Jersey. The consolidated financial statements of Autovista Topco Limited can be
obtained from IFC 5, St Helier, Jersey,-JE1 1ST. .

Autovista Bidco Limited is the parent undertaking 'of the smallest group of undertaklngs to consolidate these

financial statements. The consolidated financial statements of Autovista Bidco Limited can be obtained from Suite
1, 7th Floor, 50 Broadway, London SW1H OBL.

EVENTS AFTER THE END OF THE REPORTING YEAR

"On 12 September 20'23, J.D. Power announced an agreement to acquif.e 100% of the issued share cabital of

Autovista Topco Limited which will result in a change.in the Company’s ultimate controlling party. The acquisition
is subject to customary closing conditions as well as regulatory review and approval. .
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