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Autovista Financing UK Limited ‘

STRATEGIC REPORT
_ for the period ended 31 December 2018

The directors present their strategic report of Autovista Financing UK Limited for the period ended 31 December 2018.

PRINCIPAL ACTIVITIES

. Autovista Financing UK Limited (“the company”) is a financing company-registered in England and Wales with the
. company number 11316740. . : . . :

REVIEW OF THE BUSINESS

- The company was mcorporated on 18 Apnl 2018 and is part of the Autovista Holdco UK Limited Group ( the group’)
whose ultimate parent entity is Autovista Topco lelted

2018 was another year of strong performance for the group with the busrneSS now a scalable fully digital business.
Group EBITDA as presented by management grew by 13% underpinned by strong 'digital revenue performance and a
_continuing focus on efficiency. :

_Dunng 2018 the group completed a corporate restructuring exercise which reduced the intercompany loan positions
and resulted in a simplification of the group’s corporate structure. As part of this restructuring exercise the company
was acquired by Autovista Limited on 31 December 2018. From incorporation untrl 31 December 2018 the parent
company was Autovista Group Limited, another group company. .

More detail on the busrness of the group -can be obtalned from the consolldated fi nancral statements of Autovista
Holdco UK lelted .

At the perlod end the company had net assets of €10,260, 000

KPIs are not necessary for an understandmg of the development, performance or posmon of the business. Thrs is .
: 'achleved lnstead through the performance of its operating subsrdlarles

" GOING CONCERN

v The dlrectors con5|derat|on of the approprlateness of the goung concern basis in prepanng the fi nancral statements is
set out in note 1 to the financial statements. .

" FUTURE DEVELOPMENTS

A The company will continue to-act asa f'nancing company.

" Future developments of the Group can be obtained from the consolldated financial statements of Autovista Holdco UK
Limited. . . .

BREXIT CONSIDERATIONS FOR THE GROUP

. The Group has been assessing the potentlal effects of the UK’s departure from the EU (“Brexit”) regularly since the
result of the: June 2016 referendum. _

- Being a largely a European business, the impact is likely to be considerably less for the Group than for many UK based

- or international organisations. Despite this, considerable effort has been put into reviewing and assessing the Group’s
response to the range of potential outcomes. At the time the fi nancnal statements were prepared there still remarns a-
lack of certainty over the final-outcome.

The Group s primary goal is to take sensible precautionary measures whilst accepting an appropriate level of risk to
minimise the.impact on commercial activities. The directors feel confi dent that the Group is sensibly prepared for any of
the potentlal outcomes ‘though remain vigilant while the sutuatron remains uncertain. .

"RESOURCES, PRINCIPAL RISKS AND UNCERTAINTIES AND RELATIONSHIPS

~ The dlrectors of the Group manage risk for the Group as a whole. The risk management pollcy is deta||ed in the
directors’ report of Autovista Holdco UK erlted .

-23 September 2019



R Autovista Financing UK Limited
- DIRECTORS' REPORT | |
_For the perrod ended 31 December 2018

The directors submit.their annual report and the audlted fi nancral statements of the company for the period ended 31
December 2018.

‘ RESULTS AND DIVIDENDS

The company made a profit before taxation-for the perlod of €2,000. The directors do not recommend the payment of a
dividend. .

DIRECTORS

The directors who served from the date of |ncorporat|on up to'the date of signing these fi nancral statements are shown
below: .

J Evans (appornted 18 April 2018 and resigned 27 March 2019)
A Harwood (appointed 18 April 2018)
B Smith (appointed 27 March 20_19)

PRINCIPAL RISKS, UNCERTAINTIES AND FUTURE DEVELOPMENTS

The main financial risks, uncertainties, review of business, principal  risks and future developments have been
: dlscussed within the Strategrc Report

-' . GOING CONCERN

The directors have consrdered factors |mpact|ng the company s status as a gorng concern in the Strateglc Report on
page 2.

POST BALANCE SHEET EVENTS

- on1 February 2019 the company’s uItlmate parent company Autovista Group Holdings Jersey 1 lelted was sold to
" Autovista Bidco Limited, a. UK incorporated company. From that date the ultimate parent company was Autovista
Topco lelted a Jersey reglstered company.. .

DIRECTORS INDEMNITIES ’ R

The Group maintains liability i insurance for the dlrectors and officers of the Group and the company. The Company has
also provided-an mdemmty for its directors and the secretary (where applicable) which is a qualifying third party
_ indemnity provision for the purposes of the Companies Act 2006. This mdemnrty was in place during the financial
-period and at the date of approval of the fi nancral statements. .

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

"The dlrectors are responsible for preparing the Annual Report and the fi nancral statenients in accordance with
appllcable law and regulatlon '

Company law requures the directors to prepare f nancial statements for each financial year Under that law the directors
have prepared the financial statements in accordance with United Kingdom Generally Accepted- Accounting Practice

- (United Kingdom-Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, and-applicable law). Under company law the directors must not approve the financial ..
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the . -
profit.or loss of the company for that period. In preparing the financial statements, the directors are required to:

. select suitable accountrng policies and then apply them consrstently, ’

'« state whether applicable’ United Kingdom Accounting Standards, comprising FRS 102, have been foIIowed‘
: subject to any material departures disclosed and explained in the financial statements;

¢ make judgements and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the gorng concern basis unless it is. |nappropr|ate to presume that the
company will continue in business.



Atrtovista Financing UK Limited»

DIRECTORS’ REPORT (continued) -~
For the period 'ended'31 December 2018

The directors are also responsible for safeguardmg the assets of the company and hence for taking reasonable steps
for the preventron and detectlon of fraud and other |rregular|t|es .

‘ The directors are ‘responsible for keeprng adequate accounting records that are sufficient to show and explain the
_company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the fi nancral statements comply wrth the Companies Act 2006.

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS

‘Each individual director at the date of approval of this report conf irms that

(a) As far as the dlrector is aware, there is no relevant audit information (as def ned by sectlon 418 of the
' Companres Act 2006) of Wthh the company s auditors are unaware; and :

“(b) The director has taken all the steps that he ought to have taken as a director in order to make himself f
aware of any relevant audit |nformat|on and to establish that the company’s audrtors are awareof that
|nformat|on

INDEPENDENT AUDITORS

The directors . have appointed PncewaterhouseCoopers LLP as the first aUditor's. of ‘the company.
PricewaterhouseCoopers LLP have expressed their-willingness to continue in office as auditors and a resolution to
reappoint PncewaterhouseCoopers LLP as auditors’ of the company erI be proposed at the next annual general .
meeting.

Director -
23 September 2019 .



v - ' 3 o Autovnsta Fmanclng UK leited

Independent audltors report to the members of Autovista Frnancmg
UK Limited

Report on the audit of the flnanclal statements
Opinion '

In our opinion, Autovista Financmg UK Limited’s finanC|aI statements: .
e give a true and fair view of the state of the company’s affairs as at 31 December 2018 and ofits profit forthe 8 -
month period (the “period”) then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reportlng Standard appllcable in
the UK and Republic of Ireland”, and appllcable law); and : . .

e have been prepared in accordance wuth the requ1rements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements for the penod
ended 31 December 2018 (the “Annual .Report”), which comprise: the balance sheet as at 31 December 2018; the
statement of comprehensive income. and the statement of changes in equity for the year then ended; and the notes to
the financial statements which include a description of the significant accounting poi|0|es

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and .applicable law.
Our responsubllmes under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial .
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropnate to
. provide a basis for our opinion.

Independence .

-We remained mdependent of the company in accordance wuth the ethical requirements that are relevant to our audit of
the financial statements in the UK, which includes the FRCs Ethlcal Standard, and we have fulfilled our other ethical
. responsibilities in accordance with these requrrements :

Conclusions relating to going concern

- I1SAs (UK) require' us to report to you when:

e the directors’ use of the gomg concern basis of accountlng in the preparatlon of the financial statements IS not
appropriate; or .

. the directors have not disclosed in the financial statements any |dent|f|ed material uncertainties that may cast
'S|gnmcant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
-period of at Ieast tweive months from the date when the fmancnal statements are authonsed for issue.

We have nothlng to report in respect of the above matters

However, because .not all future events or conditions can be predicted, this statement is not a guarantee as to the -
company’s ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw
from the European Union are not clear, and it is difficult to evaluate all of the potentlal implications on the company’s
trade, customers, suppliers and the wider economy .

' Reportlng on other mtormation '

The other information comprises al! of the information in the Annual Report.other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our oplnlon on.the financial statements
does not cover the other information and, accordingly, we do not express an audlt opinion or, except to the extent
otherwise exphcnly stated in this report, any form of assurance thereon. .

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the. financial statements or our. knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency
or materlai misstatement, we are required to perform procedures to conclude whether there'is a’ material misstatement
of the financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
- fact. We have: nothmg to report based on these responsrbllmes

With respect to the Strategic Report and Directors’ Report we also con5|dered whether the dlsclosures reqwred by the .
UK Companles Act 2006 have been included. . :



Autovrsta Fmancmg UK lerted

Independent audrtors report to the members of Autovrsta Fmancmg
UK Limited

Based on the responsibilities described above -and our work undertaken in the course of the audlt ISAs (UK) requrre us
‘also to report certain oplnlons and matters as described below ' -

Strateglc Report and Drrectors Report

" In our opinion, based on the work undertaken in the course of the audit, the mformatlon given in the Strateglc Report
and Directors’ Report for the period ended 31 December 2018 is consistent with’ the fi nancnal statements and has been
prepared in accordance with applicable legal reqmrements

In ||ght of the knowledge and understanding of the company and its envrronment obtained in the course of the audlt we
did not identify any materlal mlsstatements in the Strateglc Report and Dlrectors Report.

Responsibilities for the fmancral statements and the-audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities set out on page 3 - 4, the directors are

: responsible for the preparation of the financial statements in accordance with the applicable framework and for being
satisfied that they give a true and fair view. The directors are also responsible for such internal control as they
determine is. necessary to’ enable the preparatlon of financial statements that are free- from material misstatement,
whether due to fraud or error. .

In preparing the financial statements the directors are responsrble for assessing the company s ability to continue as a
going concern, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors elther |ntend to liquidate the' company or to cease operatlons or have no realistic -
alternative but to do so. . . ,

Audrtors responS|b|||t|es for the audit of the fmancral statements .

‘Our objectlves are to obtain reasonable assurance about whether the f nancial statements as a whole are free from
material misstatement, whether due to fraud or error, and ‘to issue an auditors’ report that includes: our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with - -
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

. are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. -

A further description of our responsubllltles for the audit of the financial statements is Iocated on the FRC s websrte at:
www. frc org uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of thrs report

This report, including the opinions, has been prepared for and only for the company's members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for-no other purpose. We do not, in giving these-
opinions, accept or assume responsibility for any other purpose or to any other person to whom. thrs report is shown or -
into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting
Companies Act 2006'exception reporting

Under the Companies Act 2006 we are required to report to ‘you if, in our opinion'
we have not received all the |nformat|on and explanations we require for our audlt or
" adequate accounting records have not been kept by the company, or returns adequate for our audlt have not
been received from branches not visited by us; or .
« certain disclosures of directors’ remuneration specified by law are not made;.or
» the financial statements are not in agreement with the accounting records and returns.

We ih’ave no exceptions to report arising.fr_orn this re,“sponsibilityr

Mes Gor g~

Alex Crompton (Senior Statutory Audltor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
. Uxbridge .
2 3 September 2019



Autovista Financing UK Limited

STATEMENT OF COMPREHENSIVE INCOME
For the period ended 31 December 2018

Period to
31 December
) " 2018 |
~Note .. €000.
Intefest receivable and similar inconﬁe‘ o : ) ’ 4 ‘ s 2.;
" PROFT BEFORE TAXATION = . . , o : 3
"Taxonp‘ro_ﬁt : ' o : 3 . ' -
PROFIT FOR THE FINANCIAL PERIOD AND TOTAL 2

COMPREHENSIVE INCOME FOR THE FINANCIAL PERIOD

All results are derived from continuing operations. .

" “The notes on pégés 10to 16 form parﬁ of these financial sfatehents.



Autowsta Fmancmg UK L|m|ted

Company Registration number 1131 6740

'BALANCE SHEET
As at 31 December 2018

2018

Note . eoo0
CURRENT ASSETS ' - ’ o . '
Debtors - ) S 6 : : " .10,260
NET ASSETS o ‘ o . ‘ 10,260 -

- EQUITY . |

Called up share capital. 4 . 8 . ' - 50"
Share premiu'm account - . : 9 . 10,208
Retained earnings- o C ‘ . ' 2
TOTAL SHAREHOLDERS’ FUNDS . - Lo . 10,260

. The notes on pages 10 to 16 form part of these financial statements

These ﬂnancnal statements on pages 7 to 16 were approved by the Board of Dlrectors on 23 September 2019 and

"’ .Director



Autovista Financing UK Limited .
) | Company Registration number: 11316740 |
" STATEMENT OF CHANGES IN EQUITY

For the period ended 31 December 2018

Called Share

Lo Total
.upshare - premium Retained ' shareholders’
capital . account - earnings . . funds
€000 €000 €000 - €000
-~ Profit for the period o ’ ‘ . - 2 2
Total comprehensive income for the , - : ' K ‘ ; .
period e o - - o 2 : 2
.Share issue ' ' S . 50 . 10,208 - © 10,258 - -
Total transactions with owners recognised ' . . o : -
directly in equity L : v 50 10,208 B - 10,258
Balance as at 31 December 2018 o 50. 10,208 2 10260

The notes on pages 10 to 16 form pért of these financial statements.



o | - Autovista F.inanc'ing'.UK'LimAitedA
NOTES TO THE 'FINANCI'AL'STATEMENTS'
For the period ended 31 December 2018 -
.'1 ACCOUNTING POLICIES
: General Information‘

Autovnsta Financing UK Limited is a fi inancing company operatlng in the UK. The company is a private company
limited by shares and is incorporated and domiciled in the United ngdom The address of its regrstered office is
5th Floor Welllngton House, 125 Strand, London, WC2R 0AP.

Statement of compllance .

The individual financial statements of Autovrsta Financing UK Limited have been prepared in compllance with -
United Kingdom Accounting- Standards, including Financial reporting Standards 102, “The Financial Reporting
Standard Appllcable in_the Unlted Klngdom and the Republrc of IreIand” (“FRS 102”) and the Companles Act
2006. : . .

Basis of -preparatidn

The preparation of financial statements "in conformity with- FRS102 requires the use of critical accounting
. estimates. It also requires management to exercise its judgement in the process of ‘applying the company’s
- accounting policies. - The areas involving a higher degree of judgement or complexity, or areas where

assumptions and estimates are required include the carrying value of investments and the recoverability of
debtors. These financial statements are prepared on a going concern basis under the historic cost convention.’

‘The principal accounting policies applied in the preparation of these financial statements are set out below.-
: Exemptlons for quahfymg entities under FRS 102
. FRS 102 allows a quallfylng entlty certaln dlsclosure exemptlons [FRS 102 para 1.12]. These exemptions are:

(i) - a reconciliation of the number of shares outstandlng at the begmnlng and end of the penod [FRS 102
para 4.12(a)(iv)];.

(i) the requirement to prepare a statement of cash flows. [Sectlon 7 of FRS 102 and para 3.17(d)];

(iii) - certain financial instrument disclosures’ prowdlng equrvalent disclosures are included in the
consolidated financial. statements of the group in-which the entity is consolidated. [FRS 102 paras
11.41(b), 11.41(c), 11.41(e), 11.41(f), 11.42, 11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11 48(b),
11.48(c), 12.20, 12.27, 12.29(a); 12.29(b) and 12.29A].

(iv) .the non- dlsclosure of key management personnel compensatlon in total. [FRS 102 para 33.7].

Autovista Holdco UK Limited is the parent. undertakmg of the 'smallest group of undertaklngs to consohdate these
financial statements. The consolidated financial statements of Autovista Holdco UK lelted can be obtalned from
5th Floor Wellington House 125 Strand, London, WC2R OAP UK.

Going concern basns

. In ‘determining the appropriate basis of preparation of the financial statements, the directors’ are required to

. consider whether the company can continue in operational existence for the foreseeable future. The financial
performance of the company is dependent upon the wnder economlc environment in which it and the wider Group, -
of WhICh it is a member, operates. : :

The Group- was in comphance with aII its covenants for 2018 The. Groups forecasts and pro;ectlons taking
reasonable account of possible changes in trading performance, indicate at the date of approval of the 2018
consolidated financial statements that the Group will be able to remain in compliance with its covenants for the -
foreseeable future and can pay its debts.as they fall due, and at least for the forthcoming 12 months. Therefore,
the directors have a reasonable expectation that the company can continue to adopt the going concern basis in
preparing the fi nancral statements

10



Autovista Fmancmg UK L|m|ted

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the penod ended 31 December 2018

1 ACCOUNTING POLICIES (contlnued)
. Foreign Currency 4
' _Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment
“in which the entity operates (the ‘functional’ currency). The company’s financial statements are presented in
Euro, which is the company’s presentation currency. ' - R

Foreign currency transactions and balances

Foreign currericy transactions are translated into the functional currency using exchange rates prevailing at the
date of the transactions.: Foreign exchange gains and losses resulting from the settlement of foreign currency -
transactions and from the translation at year end exchange rates of monetary assets and liabilities denominated in
foreign currencies are recognised in the income statement. Non-monetary items meéasured at historical cost are
translated using the exchange rate at the date of the transaction and non-monetary items measured at fair value
are measured uslng the exchange rate when the fair value was determlned )

Interest Income
Interest income is recognised usIng the effective interest rate method.
Taxation ' RN

. _Taxation expense for the period comprises current and deferred tax recognised in the reporting period. Tax is
recognised in the profit and loss. account, except to the extént that it relates to items recognised in other
comprehensive income or directly in equrty In this case tax is also recognised in other comprehensive income or
directly in equity respectively. . , ; . :

’ ‘Current and deferred taxation assets and lrabrhtres are not drscounted

Current tax is the amount of income tax payable in respect of the taxable profit for the period. Iti is calculated on -
the basis. of tax rates and laws that have been enacted or substantnvely enacted by the penod end. :

’ Management periodically evaluate positions taken in tax returns with respect to. situations in -WhICh appIicabIe tax
regulation is subject to interpretation. It establishes provisions where appropriate-.on the basis of amounts
expected to be paid to the tax authorrty : o o . :

Deferred tax arises from timing dlfferences that-are the differences between taxable profi ts and total
comprehensive income as stated in the financial statements. . These timing differences arise from the inclusion of
income and expenses in tax assessments in periods different from those in whrch they are recogmsed in financial
statements . . . . .

Deferred tax is recognised on “all timing differences at .the reporting date except for certaln exemptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they will be -
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is measured -
‘using tax rates and laws that have been enacted or substantively enacted by the perrod end and that are expected

to apply to the reversal of the tumlng difference. :

11



Autowsta Flnanclng UK Limited

" NOTES TO THE FINANCIAL. STATEMENTS (contmued)
For the period ended 31 December 2018

1

ACCOUNTING POLICIES (continued)

Impairment of non-financial assets

At each balance sheet date non-financial assets'no—t carried at fair value are assessed to determine whether there
is anindication that the asset may be impaired. If there is such an indication the reco_verabl‘e amount of the asset

" is compared to the carrying amount of the asset.

The recoverable amount of the asset is. the higher of the fair value. less costs to sell and value in use. If the
recoverable amount of the asset is estimated to be lower than the carrying amount, the carrylng amount -is’
reduced to its recoverable amount.

Financial instruments

. The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of:

Financial assets '

Basic financial assets including trade and other debtors, cash at bank and in hand and amounts owed by group
undertaklngs are initially recognised at transactlon price. Such assets are subsequently ‘carried at amortlsed cost
using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. if an asset is impaired the impairment loss is the difference between the carrying amount
and the present value of the estimated cash flows discounted at the asset's original effective interest rate. The

‘impairment loss is recognised in profit or loss. If there is a decrease in the impairment loss arising from an event

occurring after the |mpa|rment was recognised the |mpa|rment is reversed. The impairment reversal is recognised
in profit or loss. - o D (

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are -
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party
or, (c) control of the asset has.been transferred to another party who has the practlcal ability to unllaterally seII the
asset to an unrelated thlrd party without i |mposmg additional restrictions. ;

Financial Ilab/l/t/es
Basic fnancnal Ilabllltles mcludlng trade and other credltors bank loans and amounts due from group

undertaklngs are.initially recognised at transaction price. Debt |nstruments are subsequently carried at amortlsed
cost, using the effective interest method

- Trade‘an’d other creditors are obligations to pay for goods or services that have been acquired in the ordinary

course of business from suppliers. Trade and other creditors are classified as current liabilities if payment is due
within one year or less. If not, they are presented as rion-current liabilities.: Trade payab|es are recognised initially
at transaction price and subsequently measured at amortised cost using the effective mterest method.

. Financial liabilities are derecognlsed when the liability is extmgmshed that is when the contractual obhgatron is

dlscharged cancelled or expires.
Hedglng

Where the company may be exposed to adverse effects of currency movements the directors will seek to
implement an exposure management program in order to-minimise the negative effects of currency. Where it is

. identified that the currency risk exceeds the cost of hedglng a hedging |nstrument will- be put in place-after explicit

approval by the Board

Called Up Share Capltal :

Ordlnary shares are classified as equity. Incremental costs directly attributable to the issue of new ordmary
shares or optlons are shown in equity as a deduction, net of tax, from the proceeds.

12



Autovista Fmancmg UK lelted

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the period ended 31 December 2018 '

1 - ACCOUNTINGVPOLICIES (continued)
Dividends
Dtvidends and -other distributions to comoanys shareholders are recognised as a Iiability in the financial

- statements in the period in which the dividends and other distributions - are approved by the company's
shareholders. These amounts are recognlsed in the statement of changes in equity..-

Related party transactions . - " o _ ,

The company dlscloses transactions with related partles which are not wholly owned wnth the same- group It
does not disclose transactlons with members of the same group that are wholly owned.

- Foreign currency translation

The company s functional currency is euros.' Foreign currency risk anses from fluctuations in. exchange rates
affectlng the company § non-euro assets and I|ab|ht|es

M/t/gat/ng foreign exchange r/sk

Risk management is part of the overaII review of the operations of the business by the Directors. The use of
any derivative instruments to hedge certain risks (e.g. movement in interest rates or foreign exchange rates)
may only be undertaken after explicit approval by the Board.

Critical accounting judgements and estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other factors
|nclud|ng expectations of future events that are believed to be reasonable under the cwcumstances

The company makes estimates and assumptions concernmg the future. The resultlng accounting ‘estimates
. will, by definition, seldom equal the related actual results. The estimates and assumptions that have a

significant risk of causing a material adjustment to the carrying amounts of assets and Ilabllmes wnthln the next
financial year are addressed below. - ‘ :

Intercompany loan balances

The fair value of |ntercompany loan balances is assessed at each balance sheet date to determine whether
’ there is an indication the recoverable amount is lmpalred :

13-



Autovrsta Frnancmg UK L|m|ted

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the period ended 31 December 2018

»12 ‘EMPLOYEES AND DIRECTORS
'Employees

There were no employees during the p'eriod. '
Dlrectors o

' The aggregate emoluments of the two directors serving during the penod were paid by other group companies and
_disclosed within the financial statements of those entities. ‘The directors were not remunerated by the company for their
services to thrs company. .

3 OPERATING RESULT : . :
- : Period to 31

December
2018
€000 -
Operatrng result is stated after chargrng :
" The following services were provided by the company s auditors .
and their associates: _ .
Audrt fees payable to the company s audrtors . T -
4 INTEREST RECEIVABLE AND SIMILAR INCOME
-Period to 31
December
2018
‘ _ © €000 .
I_nterest receivable on amounts owed by group undertakings ’ CoL 2
2
5 TAX ON PROFIT
a) Tax expense mcluded in profrt or Ioss - _— _ A ' 2018
- . €000 .

" Currenttax: . (
UK Corporation tax on profits of the period

. Total cutrent tax credit for the period ' A . -

The tax for the penod is the same as the standard rate of corporatron tax in the UK of 19.00%. The differences
are explained below: . o

.b) Reconciliation of tax charge ‘
- t 2018
€000

Proflt before taxatron - o . : o ' 2

Profit before taxatron multlplred by the standard rate in the UK 19. 00% - -
Effects of: o )

- Non-deductible expenses _ : ' o .-

- Non-taxable income , T -
Total tax credit for the period - - . —— . L
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Autovrsta Fmancmg UK L|m|ted _

NOTES TO THE FINANCIAL STATEMENTS (contlnued)
For the period ended 31 December 2018 :

6  DEBTORS.
- 2018
€000
: Amounts owed by group undertakinge o ‘ ~ 3 10,260

' Amounts owed by group undertakrngs are repayable on demand are unsecured and compnse the followrng
balances : ) .

An amount owed by Autovista Group Limited of €50 000 denominated in Euro that carries rnterest at 5 13%
. above EURIBOR (where EURIBOR is greater than zero) Interest of €1,708 had accrued at the balance sheet
. date .

“An amount owed by Autovista Benelux N.V. SA of €1,100,174 denommated in Euro that carries interest at 5.2%
' above 'EURIBOR (where EURIBOR is greater than zero) No interest had accrued at the balance sheet date.

An amount of €811,917 owed by Autovrsta France Sarl that that carries interest at 5. 2% above EURIBOR (where
EURIBOR is greater than zero). No interest had accrued at the balance sheet date. )

An amount of €7,913,087 owed by Schwacke GmbH. Of that amount €5,874,355 carries interest at 2.5% above .
EURIBOR and €2 038,732 carries interest at 5.2% above EURIBOR (where EURIBOR is greater than zero). No
" interest had accrued at the balance sheet date. :

Ah amount of €383,539 owed by Autovista Spain SA that carries mterest at 5 2% above EURIBOR (where
EURIBOR is. greater than zero) No mterest had accrued at the balance sheet date.

"The average EUR!BOR rate in the period was -0.4%.
7  FINANCIAL INSTRUMENTS
The accounting policies for ﬁnanc'iallassets andlvliabiliti‘es have been applied to the line items below
o . e 2018
'Financial assets that are debt instruments measured at amortised cost - ‘ €000
Amounts owed by group uridertakings: . A . .
Interest bearing o - ) 10,258
Non-interest bearing - . - : 2
: o 10,260
"8 . CALLED UP SHARE CAPITAL

2018 -

Number : €
Allotted and fuIIy pald ' o '
Ordmary shares of €0.01 4 . B C 5,001,005 4 50,010

The company |ssued 5,001,000 ordrnary shares of €0. 01 on 18 Aprrl 2018 and five ordmary shares of €0.01 on
- .. 31 December.2018." .

9 SHARE PREMIUM ACCOUNT

On 31 December 2018 the company issued and allotted one ordinary shares of €0.01 to Autovrsta Group Ltd at
a premium of €5,874,355 and four ordinary shares of €0.01 to Autovista Limited at a premium of €4,334,362.
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Autowsta Fmanclng UK Limited

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the penod ended 31 December 2018

10 CAPITAL COMMIT'MENTS.AND' OTHER COMMITMENTS

" The company had no capital commitments-and nooperatingA lease commitments at 31 December 2018.

11 RELATED PARTY TRANSACTIONS

" The co’mpany'does not disclose transactions with members of the'same group that are v(/h‘olly owned.

12 CONTROLLING PARTIES
" The company's immediate holding comba‘ny is Autovista Limited.

The ultrmate controlllng party of the company as at the balance sheet date was Hayf n Special Opportunltues
Credit Fund LP. : . :

The most senior parent company to consolrdate these financial statements at 31 December 2018 is Autovista
Group Holdings Jersey 1 Limited, a company incorporated in Jersey. The consolidated financial statements of
. Autovista Group Holdings Jersey 1 Limited can be obtained from 12 Castle Street, St Helier, Jersey, JE2 3RT. -

On 1 February 2019 Autovista Groub Holdings Jersey 1 Limited was sold to Autovista Bidco Limited, a UK~
incorporated company. On that date the ultimate controlllng party of the company became Hayfin Special
Opportunities Fund |l LP. .

Autovista Holdco UK Limited is the parent undertaking of the smatlest group of undertakings to consolidate these
financial statements. The consolidated financial statements of Autovista Holdco UK Limited can be obtalned
from 5% Floor Wellingtoh House, 125 Strand, London WC2R 0AP. .

13 E_VENTS'AFTER THE END OF THE‘REPORTING PERIOD

On 1 February 2019 the company’s ultimate parent company Autovista Group Holdings Jersey 1 Limited was
sold to-Autovista Bidco Limited, a UK incorporated company. From that date the ultimate parent company was -
Autovista Topco Limited, a Jersey regustered company. The purchase was-financed through equity and external
borrowrngs .

. . ~ )
On 15 March 2019 the company granted a fixed and floating charge over |ts assets in respect of the term debt
and revolving credlt facrlmes of its parent company and other group companies.

_ There were no other events after the end of the reporting period as set out by FRS 102 para 32.10.
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