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Registration of a Charge

Company Name: CICONIA TRADING LTD
Company Number: 11310705

Received for filing in Electronic Format on the: 19/06/2023 XC5ZMCOQ

Details of Charge

Date of creation: 09/06/2023
Charge code: 1131 0705 0005
Persons entitted: HOPE CAPITAL 2 LIMITED

Brief description: 1. THE FREEHOLD PROPERTY KNOWN AS LAND ON THE NORTH
SIDE OF TREGARTH, THE PARK, BLAENAVON, PONTYPOOL, NP4 9AG
REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER CYM792110.
2. THE FREEHOLD PROPERTY KNOWN AS LAND ON THE SOUTH-
WEST SIDE OF FY-FFORDD, THE PARK, BLAENAVON, PONTYPOOL,
NP4 9AG REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER:
CYM781151. 3. THE FREEHOLD PROPERTY KNOWN AS LAND OF
THE EAST SIDE OF NORTH STREET, BLAENAVON, PONTYPOOL, NP4
9RN REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER:
CYM525544. 4. THE FREEHOLD PROPERTY KNOWN AS LAND LYING ON
NORTH STREET, BLAENAVON REGISTERED AT THE LAND REGISTRY
WITH TITLE NUMBER: WA641881.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 11310705 Page: 1



Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GUNNERCOOKE LLP

Electronically filed document for Company Number: 11310705 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11310705

Charge code: 1131 0705 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th June 2023 and created by CICONIA TRADING LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
19th June 2023 .

Given at Companies House, Cardiff on 20th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS DEED isdatedthe | dayof [ me

BETWEEN:

{1}
Surrey, TW20 8HE (Borrower) and

{2} HOPE CAPITAL 2 LIMITED incorporatad and registered in England and Wales with company
number 11117351 whose registered office Is at Alaska House No.' Aliardic Park, Dunnings
Bridge Road, Liverpon] L30 4AB {Lendear)

AECITALE:

(A
obligations and liabilities to the Lender.

It 15 AGREED THAT:
1. Dafinitions and Inferpratation

i1 Liafinitions

CICONIA TRADING LTD incorporated and regisie
numbar 11310705 whose registered office is at 01 Meadiake Place

2023

Under this deed the Borrower provides security fo the Lender for gl its present and fulure

The definitions and rules of Inlerpretation in this clause apply In this debenturs.

Bdministrator

an administrstor appointed fo manage the affairs,

buginess and property of the Borrower pursuant fo
paragraph 15 of Schedule 5;

ali present and fulure book and other debis, and

monetary claims due or owing to the Borrower, and
the benetit of 2l security, quaranises and ofher righta
of any nature enjoyed or held by the Borrowsr in
rolation 1o any of thern;

Beok Debis:

Borrowsd Money:
{a)
{B)
{c}
&)
@

F ]

any Indetiednass the Borrower owes 88 & result of:

horrowing oF maising money {(with or without
secusity), including any premium and any
capitaised intorest on thal money,

any bond, nols, loan siock, dabanture,
commercial paper or similar ingtrument;

any acceptance oradit faclity or dematarialised
eaulvalent, bildiscounting, nete purchase or
documentary credi faciities;

monles raised by selling, sssigning of
discounting Teceivebles or cther financial
assets on terms that recourse may be had o
the Borrowsr in the svent of non-payment of
such receivables or financial assats when dug;

any deferred payments for assels or services
acquired, other than trade credit that is given in
the ordinary course of trading and which does

red in England and Wales with company
Thorpe Lea Road, Egham,



HEGTEES

Busingss Day:

Charged Propertn

Cogls:

Diefault Bate:
Geslgneied Aceount:

not bwaolve any  deferred paymant of any
amount for maose than 60 days;

{f}  any rental or hire charges under finance ieases
{whather for jang, machinery, squipment or
oiherwise);

{g}  any counter-indermnity abligation In respect of
any guerariees, bonds, Indemniies, sandoy
istlers of credil or olber instruments lesusd by
a8 fhlrd party in connselion with e Borrower's
petformancg of confracts;

(h}  any other fransaction ihat has the conrnarcial
effect of borrowing (ndluding eny forward sale
or purchass ggreemant end any labilftes wiish
are not shown as borowsd money on the
Borrower's baisnce sheel because they are
contingent, conditional or otherwiss);

I  any dervalive tensaction entered into in
soemaction with orofection againgt or hanelt
fram fuctualion in any rate or price {ord when
walcdating the velue of any  derivafive
frarmaction, only the mark i marke! valus shall
he faker info aroounty; and

4  any guoranies, counterdndemmly o othar
anpurances againel finencial loss et e
Borrower has given for any of the fems referred
o in puragraphs {(a) to {i) of his definition
eired by any person,

When caleulating Bomowsd Money, ng lebility shal
be taken info socount more than onoe:

a day {other then = Satwday or Bunday’ on whizh
commerclal banks are open for general business In
London and deposits are dealt with an the London
irderbank Market

all the ssaets, property and underiaking for the time
baing, subject to the security interests created by this
debenture (and refrences 1o e Charged Property
shall include references to any part of it

ali cosls. charges, exoenses and abillles of ary kind
Irmiludivng, without Bmitetion, costs and demages in
cormection  with  Bigalion, profassionsl foms,
distnrsaments and any value added tax chargad on
Costa;

% per month;
any acoount of the Borower nominated by the

Lender s @ desipnaled accound for the purposes of
this debardure;




FWHEIBE2

Refurbishment:

Environment:

Envirommental Law:

Equipments

Event of Defaull;

the refurblshment works o be caried out & the
Property as detalied in the Schedule of Worly;

the natural and man-made environmant including all
or any of the following medis, namely air, water aned
tend (inciuding air within buildings and cther natural
or man-made structures above or below the ground)
and any Yving organisms (including man} or systems
supporied by those media;

all applicable laws, statules, regulations, seoondary
legislation, bye-laws, common iaw, directives,
sraaties and other messures, judgments and
decisions of any court or tribunal, codes of praclice
and guidance notes in so far as they relate to or apply
o the Environment;

all present and fulure equipment, plant, machinery,
tools, vehictes, furmiture, fittings, Instaliations and
apparatus and other isngible moveable propetly for
the time being owned by the Borrower, including any
part of it and all spare paris, replacements,
modifications and additions;

any of ihe foliowing events

{a} ihe Borrower falls lo pay any of the Securad
| inbilities when dug;

{v) the Borrower (i) falls within 10 Business Days
of being requested Dy the Lender or any agant
andfor veluer andfor quantily surveyor
appointed by the Lender o arrange 2 maeting
with such agent andfor valuer andlor quantity
surveyor al any of the Properties and/or {i} falls
o aitend any such meeling et has been
arranged with such agent and/or valuer and/or
cpaantily survayor on dn of More COUHgIons,

(e} the Borower fails o complete  the
Refurbishment by the date falling 5§ months
after the date of tis dead;

{d) the Borrower fails lo provide an EPC cortificaln
of E or above on completion of the Property or
by morih 8 of the loan term,

{g} the Borrower fails {other than a fallure o pay
referred to In paragraph (a) of this definiiion or
other than o Tellure to comply with the
provisions of paragraph {b} andgfor paragraph
{c) andfor paragraph {d} of this definition}, to
comply with any provision of this deed or any
document under which ihe Bomower owss
sbligations to the Lender {and if the Lander
considers, acting reasonably, that the default is
capable of remedy), such defaull is not
rernedied within five Dusiness Days of the
sarier of (i) the Lender nolifying the Borrower
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f

g

ih}

{}

)

{my}

i

{o}

{m

W

of the defaud! and the remedy regudred and
the Bomowsr bacorming ewere of the defaull;

any meoresaniation, warsnily or sialement
made, repsated or deemed mads by the
Borrowar io the Lander Iz {or proves o have
beanl  incompiele,  unbue,  Incomect  or
mislending Inany ruderial respoct when made,
repasiad or deamed mads,

any Borowed Money ks not paid when due o
within any originally appiicable grace period;

eny Borrowed Money becomes dus, or capable
of beirgy declared dup and povabie pricr o is
stated malurlly by resson of an event of default
hesrmonser desoribad:

any commiments for Borrowsd Money I
cancelled o suspended by 8 oredilor of the
Borrower by reason of an event of defeull
howsogver desoribed;

any cradior of the Borrowsr becomes entiled
to declare any Borowsd Money due and
vayable prior io #s slated maturily by resson of
an svent of default fowsoaver desoribed)

the Borrowsr stops or suspends payment of
any of Ha debis, or la unable o, or admits s
mabiity In, pay Hs debis as they Bl dug;

the vahue of the Borrower's assels & leas then
iis labilities {teking ino account confingent and
progpective Habilities):

g morstorium s declared In orespect of any
ingubledress of the Borrowsr andior any of e
Gusraihorg;

any acbon, poosedings, procedurs or step i
mkan hy e suspension of paymenis, a
moralorium of any Indebledress, winding up,
dissohution, admibisbation or reorganisation
{uging = voluniery arengement, schems of
prrangersnt or otherwise) of the Borrowsr;

any action, protesdings, procedire of slen &
taken Yor the suspension of paymends, a
maratorium of any Indebledness or bankruploy
of any of the Guaraniors;

any action, proveedings, procedurs or step is
e for the composition,  oompromiss,
azgignreant oF arvanoement with any Sredilor of
the Borower endlor any of the Guarandors;

gny action, procsedings, procedure or slep s
taken Tor the sppoiniment of & Bouidator,
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{r}

{8}

o

)

{v}

{w}

)

{v}

{z)

receiver, adminisirative receiver, administraior,
computeory maneger or other similar officer in
respect of the Borrowsr or any of #5 assets:

any aclion, proceedings, procedurs or step is
taken for the pppointment of 8 frustes in
bankruploy or other similar officer in respect of
any of the Guarantors or any of their aasety;

the Borrower commences negoliations, or
prters inlo any composilion, compromise,
assignment or arrangement, with one or more
of its creditors with a view o rescheduling any
of s indebledress (because of aciual or
ardicinated fnancis] difficulties);

any of the CGuarantors commences
negotiations, or epters inlo any composiiion,
compromise, assignment or arrangemaent, with
one or mome of his craditors with & view I
mescheduling eny of his indebledness {(because
of actusl or anticipated Snancial difficultiss);

any gvant ooours in refafion io the Borrowsr
andior any of the Guareniors similar 10 those
set out in peragrephs {1 1o (8) (nclusive) under
e laws of any spplicable jurisdiction;

a dislress, aftechment, execution,
sproprigfion,  sequestration  or  another
anglogous legal process s levied, enforeed or
sued out on, or against, the Borrower's andfor
any of the Guaraniors’ assels;

st or any part of this desd or any document
under which the Bomower owss obligations o
tha Lender is or becomas, for any reason,
irvalid, unlawful, unenforcesble, fermingied,
disputed or ceases to be effective or ¢ have full
foroe and effect;

the Borrowser repudiales or shows an injention
o repudiate this deoad or any dotument under
which the Borrower pwes obiigations o the
l.endar;

the Borrowsr cesses, or threalens Io ceass, o
carry on ali or a substential part of s business;

gny svent occurs {or clroumstances exlst)
which, in the reasonabla apinion of the Lender,
has or Is likely to materially and adverssly affect
tha Bormwaer's ability fo perform all or any of its
ohligations under, or vtherwise comply with the
torms of, this deed or any document under
which fhe Borrower owes obligations o the
Lender;



Guaraniors;

Finanuis! Collatersl;

Financial Coligtergl
Bemdntions:

insurance Policlas:

inteliscius! Property:

Invesiments:

Propertios:

Feoalvern

Hadule of Works:

Eocured Lishilities:

FERATRE

OB WM ALEXANDER GUTTELING AND
MELANIE GUTTELING-VAN DER HELIDEN  both
of Veeslsrdseweg 26, MNederhorst den  Berg,
TI04BM, Netherdands;

shail have s meaning gheen o tha! expression inthe
Financlal Collataral Regeiations,

the Froockl Collstersl  Arangemends (Mo 2)
Reguiations 2003 (81 20058226,

al the cordracis and policies of ingurence sffected or
mainfained by the Borowsr from Hme o time In
rgspect of e assels or business (Inchading, without
firnitadlon, any nsurences relating fo the Properiies or
the Equipmenty;

the Borower's present and fubwe patents, rade
marks, serdice marks, irade nemes, desions,
capyrinhis, inventions, opographical or slmilar rights,
corfidentisl informelion and keowehow and any
frderest o oany of these dohs, whether or nod
registered, Including el applicetions and righls 1o
appty for regietrative and 2l faes, rovattios and other
rights derbved from, or inclderial to, hese rights;

s prosent and fube stocks, shares, nen capiiel,
secrifios, bords angd invesiments (whather or nod
marketabie) for the fme baing owned (8t law or in
squily} by the Borrower, Including all rights scorulng
or inciderdal o those investmants from time 1o tme;

gt freehold s lsssehold properfios (ehether
regigtered or uregistersd) and sl commonhold
propertios, now orin the fdure [gnd from time o Sme)
owrad Dy e Borowar, o In whish the Borower
hodds ey Interesl (nchuding (bt red Smiled o) e
propertios speciiod In Schedule 1) and Properly
meang any of thamy

& renaher, maneger or recelver and manager of sny
or alf of ihe Charged Properly sppoinied under
paragraph 8 of Schedule §;

the schethde of works i be cersd oul 3t the
Properly provided by the Bormower fo The Lender prior
o the date of this deed or as subssquently amendsd
with the pricr wiiten consent of the Lander:

gl present and future obligetions and Bablites owed
by the Borrower to the Lender, whethor aotugl or
condingent arel whather owad oinfly or severally, 88
principel or surely or In any other capucily and
wiwther or not the Lender was an ofiginal parly to the
refavent ansacton and I whalever name or shyle,
toosther with &l inferest (ncluding, without Brellation,
defaull inleresl) soouing I orespect of those
ohligations or Habliities;
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HENELE

Sacurity: any morigage, charge {whelher ixed or flosting, lsgal

or eguitable), pledge, len, assignment by way of
seourily or other securlly interest secwring any
obligatior: of any person, or ary other agresment or
areangermant having a similar effect;

Security Financial Colisterst Shal havethe meaning given to thal expression in the

Financiad Collaferst Regulations;

Arcangemont:
Socurity Pariod: the peried starling on the date of (his debenture ared
ity erchng on the date on which all the Secured Ligbiliies
have been unconditionstly and krevocably pald and
discharged in &l and no further Secured Liabiities
arg capable of being outstending.
Interpretation

Unlass the context otherwise requires, in this debanture:

124

122
123

124

125

12.8

127

1.2.8

1.2.8

1.2.10

1241

a reference 1o a slelute or sistulory provision includes a reference to any subordinale
isgisiation made under that stalule or sletufory provision, to any modificetion, e
enmciment or extension of that siatute or statutory provision and 1o any former statule
or slabstory provigion that § consolideled or re-enacted before the date of this
debanture;

# raferencs {o ons gender includes & refarenca fo the elhar genders;
words in the singudsr include the plurat and in the plural include the singular;

g referance i g cleause or Schedule s to o clouse of, or Schadule io, his debendure,
gnd refersnoes 1o paragrephs ae o paragraphs of the refevant Schedule;

& reference to this debenture {or any specified provision of i) or any other document
shall be construed as a reference o this debenturs, that provision or that document
as in force for the ime being and a8 amended or rovated Fom fims 1o Bms;

# rgference 10 8 person shall include & reference o an individug!, firm, corporation,
unincorporated body of persone, or any stale or any agency of a persan;

a referencs to an amendment includes 8 supplement, variation, novstion or e
enactment {and ameanded shall be construsd accordinglyy

a reference to assets includes present and future properties, underiekings, revenuss,
rights ard benefits of every desoription;

a reference 1o an authorisation includes an authorisation, consent, Bcence, approval,
resclution, sxemplion, Bling, registration and nolarisation;

& refarence to & regulation includas any reguiation, rule, official direclive, request or
guideline (whether or not having the force of iaw) of any govemmental, infer
governmental of supranafional body, ageney, depariment or regulatory, selffregulstory
or pther authorily or organisation; and

clause, schedule and parsgraph headings shall not affect the interpretation of this
debeniure,

Clowback
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1.5

18

1.7

1.8

4
2.4

2.2

ARRASEE.G

#ihe Landsr considers that an amount paid by the Borrower In respect of the Secured Labites
s capable of being avolded or otherwise set aside on the Bogudation or administration of the
Borrowar o otherwise, hen et amount shall nod be considenad o heave bean irrevocably paig
for the purposes of this debenturs,

Hoture of securlty over resl property

A reference in this debenture t 8 cherge o movigage of any Foeshold, leasebold or
eornrrnriold property inchades;

4.1 all bulldings and fivtores (ncheding trade and tenant's fixtures) thet sre situsted on that
property of ey P

142  the proceeds of e sale of any pert of that properdy; and

4.3 e banefit of any covermnis for Sile glven, or snlered info, by any predecessor in tille
of the Borrower i respect of that properly, and any monies paid or peyable in respect
of thoge covenanis.

Third party rights

A third parky haw no right under the Contrects (Rights of Thisd Parlies) Act 1999 to enforoe, or
o enjoy the bansfil of, any fam of this debenture.

Porpetuily poriod

¥ the rule against perpeluitios applies i any frust orested by this debenture, e perpeiully
pariod shall be 125 vears (as specified by sedion 5(1) of the Perpefuities and Acoumulafions
At 2008%,

nsolvency Act 1988

Paregraph 14 of Schedule B1 of the nsolvency Act 1988 (as Inzeried by soclion 248 of, ang
Schedude 18 1o, the Enterprise Act 2002 applies In the flopting charge orested by this
dabanture.

Sohadules

The Schodulas form part of e debonture and shall bave offect a8 ¥ set out In il in the body
of this debenture. Any referance to this debenture includes the Schedules.

Covenard io Pay
Covenant to Pay

The Borrower shall, on demand, pay io the Lender and discharge the Secured Labiities when
they Doome dus.

Interest

The Borrower coveranis with the Lender @ pay Interest on sny amounts dus under cleuse 2.4
from day io day until 841 discharge {whether before or after Judgment, Sguidstion, windingup or
atrinislration of the Borrgwer) ot the Default Raele, provided thal, In the cese of any cout or
arpenaa, such infarsst shall agorue and be peyvabie o8 from the date onattich e relavant cost
oF sxpenss arnse without the necessily for any dernand belng made for peyment.

Grant of Goecurity

Charging clause



3.2

3.3

IRUSLEE S

As g eondinuing seourlfy for the payment and dischargs of the Bacurad Liabililiss, the Bormowsr
with full #le guaranios:

311 charges fo the Lender, by way of lagal morgage, sl the Fropariies specified in

Schaduls 1,

3.1.2 charges o e Lendsr, by way of fixed chamge:

3424

3122

3123

3124

3125
3tze
arz27
31248
3128
312140

all Properties scquired by the Borower in the fulure;

gl present snd future interests of the Borrower not effectively morigegsd
or charped under the preceding provisions of this clause 3 in, or over,
fresholid or lsasehold property,

all present and Fuhure dpghls, loenoss, guaraniess, renis, deposils,
sordracts, covenanis and warrandies relaling to sach Properly;

afl fcances, consents and authorisations {slatulory or otherwise} held or
raquired in conneclion with the Borrower's business or the use of any
Charged Property, and all righis in conmadction with them;

all e prasent and Jiturs goodwill and uncalled capftal;

all the Eguipment;

ail the Intetiociual Property,

ail the Book Debis:

&l the hwesimenis; and

all montes o time o time standing o the oredit of ils accounts with any

bark, fnanclal insfitulion or ofher persen {ncluding each Designated
Agcount),

3.4.3  assipns o the Lender sbeokulely, sublect fo 8 proviss for reassigranent on irrevocable
discharge i full of the Secured Lisbililes, sl ifs rights In each Insuranos Policy; and

314 charges to the Lender, by way of Soaling charge, all the underiaking, property, assels
ard rights of the Borrower &t any ime not effeciively morigaged, chaerged or assigned
pursuant io clsuse 3.1.1 o olause 3.1.3 inclusive,

Cualifying Floating Chargs

Paragraph 14 of Schedule B o the Insolvency Act 1888 applies to the floaling chargs created

by clause 3.1.4.

Auslonnatic conversion of floating chargs

The ficating charge crested by clause 3.1.4 shall sudomaetically and Immediately fwithout nolics)
be conwerted into B fixed charge over the relevant Charged Property i

2431 e Borrowsr:

3319

craates, or atterpts to creale, withou! the prior wrillen consent of the
Lender, Sscurily or a trust in favour of ancther person on all of any part
of the Charged Property, or



34

3.5

38

4.1

4.2

TERLIEER

3312 disposes, or siempls fo dispose of, &l or any part of the Charged
Property (ofher than Charged Property that s only subjest to the Bosting
sharge while § remsing uncrystalised);

BA2  arecelver s appointed over sl or any of the Cherged Properly thet is subject io the
foaling chargs:

333 any person levies {or atfempis fo lewy) any dishess, attachment, execulion or other
process against aff or any pant of the Charged Proparty, or

334 e Londer recalms nolice of the sppointment of, or o proposs) or an intendion o
Bppoint, an sdministeator of e Borrower,

Lonversion of fioaling charge by notice

The Lender may. in s sode disoretion, af sny frme end by willen notice to the Borower, convert
e Tlesting charos oraaled under this debenture info 8 fed cherge a2 regants any part of the
Charged Properly spacified by the Lender in el nofice,

Part 81 Borgtorbem

3861 Bublsclto clsuse 352 below, (e foaling charge created by clause 314 may not be
gorwarted inke g fred cherge solely by resson of oblaining a morstorum {or enything
dore with & view 1o obiaining & morstoriem! under Part A1 of the Ingolvenoy Aot 1986

382  Clause 381 above does not spply In any Boating charge refarraed {o in seclion AB2{4)
of Part A1 of the Insolvency Act 1886,

Asnels acauired sfter any floating charge srystallisation

&ny sssel aonuired by the Borower afier any crystalisation of the fiveting charge created under
fhis debenture which, but for that crysteliisetion, would be subjedt to g Boaling cherge under
this debenture, shall {urdess the Lender confirms otherwise fo the Borowsr in witingd be
charged i the Lender by way of first Bxed charge.

Linbillty of the Borrower
Linhdilly nof dischargad

The Borrower's leddlity under this debenture In respect of any of the Beoured Linhilities shall
not be discharged, preludiced o affecled by:

441 any security, guarantes, indemrity, remedy or other right held by, or svallable to, the
Lender that s, or becomes, wholly or partially Slsgsd, voitd or ureniorceabls on any
grong;

412 the Lentder renewing, determining, varving or inoressing any feolity or other
rarmacion in eny manner of conowring in, accepling or varving any oompromises,
anangement or setement, or omitling to daim or enfores payment from any other
DETEON, OF

£1.3  any ofher aol or omission, which but for thiz clause 4.1 might bave discharged, or
siherwise preluticed or affacied, the lability of e Borowsy.

Immadisie recourse
The Dorower wabaes iy tight it may have o require the Lender o erforce any securily or

olher right, or claim any payment rom, or olherwise procesed againg!, any other person before
enfordng this deberdure against the Bormower,

Hr
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8.2

83

8.1

RBOLTRER

Represeniations and Warranties

The Borrower mekes the represeniations and warmantiss sel out In Schedule 2 to the Lender.
The representations and warranlies set oul in Schedule 2 are made by the Borrower on the
dale of this debeniure and the repraseniations and wamanties condained in Scheduls 2 are
deamod {0 be made by the Borrowar on aach day of the Sscurlly Period with reference i the
facts and cireumstances than existing.

Covonanis

The Borrower covenanis with the Lender in the terms sei ol in Bchedule 3,

Powars of the Lender

The Lender shall have the powers set out In Schedule 4.

Enforcement

Enforcement svants

The security constiuted by this debenture shell be immediately enforceable I any of the events
sot out In paragraph 1 of Schedule § ocours. The partiss fo this debeniurs agres that the
provisions of Schedule 5 shall apply to this debenture and shall be binding between them.
Racelver's powers

A Recelver shall have, In eddilion o the powers conferred on recelivers by siatule, the further
powers saf out In Scheduls 6,

Fight of appropriation
B34 Tothe exient thal:
83.1.1 the Charged Proparty consiitules Financlal Collateral; and

8312 this debenture and the obligations of the Borower hereunder constilute
a Security Finanoial Collaters] Arrangament,

the Lender shall have the righl, o any me afler the securdlty constituted by this
debenture has bacome enforeeabls, to appropriate all or any of that Charged Property
i or towards the paymant or discherge of the Secured Liabilitles In such order a3 the
Lander may, in &s absolule discrelion, delerming.

832 The value of any Charged Property sppropriated in accordance with this clause shall
pe the price of thal Charged Property at the ime the righl of appropriation Is exercised
as listed on any recognised marks! index, or determinsd by such other method as the
Lender may select (ncluding independent valuation},

£33 The Borower agreses that the methods of valuation provided for in this clause are
sornmersiglly resgonaide for he purpcses of the Financial Golialeral Reguiations.

Cosle and Indemnity
Costs

The Borower shall pay o, or reimburse, the Lander and any Recelver on demand, an a full
irdemnily basis, all Costs incurred by the Lender or any Receiver in conneciion with:

5411  ihis dehenture or the Charged Properly;

k!
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12,2

12.3

Haengsy

8.1.2 profeciing, perfecting, preserving or enforcing {or attempling to do so) any of the
Lander's or Rerslver's riphls under this deberiure;

W18 sulng for, or recovering. any of the Seoured Lisbilitles,

{including, without Bmitation, the Costs of eny procesdings In conmection with this debenture or
the Secured Lighiilies), ogolher with intersat on any smount due under cleuse 3.1.2 end clause
8.1.3 af the Default Rate.

Indlemnily

The Lendar and sny Becelver, and thelr respeciive emplovess and agents, shall be indemnilisd
on & full indemnily basis out of the Charged Property in respect of all solions, sbiies and
Costs incurred or sulfersd inor s a resuli of

827 the sxersise, or purported sxercise, of any of the powers, suthoritiss or discrelions
vastsed it tham under this debaniure;

842  any matier or thing done, or omitted to be done, In ralation o the Cherged Property
under those powers; of

2.3 any Jefault or delay by the Borrower in performing any of s obligetions under this
deberiure.

Relsane

Subjest io clause 12.3, on the explry of the Seourily Pariod (Dot not otherwise!, he Lendar
shail, at the requast and cost of the Borrower, leke whalever action s necessary W relesse the
Charged Properly from $he seourily congifiuted by this debandurs,

Ausignment and Teansler

Asniprment by Lender

Al any tiree, without the consent of the Borrower, the Lender may sssign or fransfer the wholp
or ary part of s dghis and oblioations under this debenture (o any other parson,

Sssigrunent by Borrower

The Borrowar may nol asaign any of s rights, or ansfer any of s obligations, under this
debsniura, or enber Into any bensaction thal would resull in ary of thoss righis or obiigations
passing o anoiher person.

Further Provielons

indepandent security

This dabenture shall be In addition fo, ond indspondant of, every other securlly or guaranise
fral the Lerder reay hotd Tor any of the Secured Liabilities at any ime. Mo prioe sescuity beld
by the Lender over the whole or any part of the Charged Property shall merge i the seourity
vremied by this debenture.

Continuing securily

This debeniure shall mmain in &l foroe and sffect as a continuing security Tor e Seourad
Liahilies, despie any salilement of account, or intermediate payrment, or other matter or thing,
urisss and urdil the Lender dischargas thig dabaniure i willing.

Discherge condiionad

k'3
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12.5

128

127

2.8

128

t2.10

1241

fo oo

Any release, dischame or sefflement batwean the Borrower and the Lender shall be deemad
conditional on no paymant or securly received by the Lender in respect of the Secured
Liablities being avoided, reduced or ordered fo be refunded pursuant to any law relating to
insoivency, benkrupiey, winding-up, administration, recelvership or otherwise. Desplie any
sueh release, dischargs or sefiement:

1231  the Lender or iis nomines may retain this debentire and the security orested by or
pursuant to 4, including alf certificates and docurnents relating to the whole or any part
of the Charged Property, for such period as the Lender deems necessary to provide
the Lender with securily againal any such avoidance, reduction or order for refund;
arvd

1232  the Lender may recover the value or smount of such seourily or pavmend from the
Borrower subsequenily 85 1 such release, discharge or setlement had not occurred.

Cortificates

A cerificate or determination by the Lender as o any amount for the time being due o i from
the Borrower shall (in the absence of any manifest error be conclusive evidence of the amount
dus.

Rights cumuistive

The righls and remedies of the Lender conferred by his debenture are cumnulative, may be
exorcised as often a8 the Lender considers appropriaie. and are in addition o iis rdghts and
remediss undar the goneral law,

Varistions and walvers

Ay waiver or varigtion of any right oo remedy by the Lerwder (whether ansing under this
debendurs or under the genorsl law), or any consent given under this debentwre, i only be
affective § ¥ s in writing and signed by the walving, varying or consenting party, and appliss
only In the ciroumstances for which § was ghven, and shadl not prevernt the parly giving i from
subsequantly relving on the relevant provision,

Further exercise of rights

Mo act or course of conduct or negotinlion by, or on behall of, the Lender shall, in any way,
praciude the Lender from exercising any right or remedy under this debenture or constitute a
suspension or variation of any such right or remaedy.

Dalay

Mo delay or fallure o exerclas any rght or remedy undar his debenture shall operate as 8
waiver of that right or remety.

Bingle or partia! exarcise

No gingle or parial sxarcise of any right or remady under this deberdure shall pravent any
further or other axercise of that right or remady, or the axercise of any other rght or remedy
under this debsnture.

Consolidation

The restriclion on the rght of consolidation containad in seclion 83 of the Law of Property Act
19285 shall not apply to this debendure,

Partial invalidity

4
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1213

135
131

13.2

Aspatag2

The invalidily, unenforcesbllity or ifegality of any provision {or part of a provigion) of this
debenture under the laws of any jurisdiction shall not affect the validity, snforceabifity or legality
of the other provigions. ¥ any invalid, unenforceable or llegal provision would be valid,
gnforceable or legat if some part of it were deleted, the provision shall apply with any
modification necessary (o give effect to the commartial intention of the parties,

Courderparis

This debenture may b execuled and delivered in any number of counterparts, sach of which
is an onginal and which together have the same effect as If sach parly hed signed the same
document.

Hmall Company Moratorium

Notwithetanding anyithing fo the conlrary in this deed, nelther the obtaining of & moratorium by
the Borrower under schedule A1 fo the Insolvency Al 1888 ror the doing of anything by the
Borrower with a view to obigining such 2 morglodum (ncluding any preliminary decision or
investigation) shall be, or be consirued as;

12.13.1 an event under this deed which causes any flosling charge craatod by this deed o
crystalise;

12.13.2 anevant under this deed which causes any resiriction which would not otherwise apply
i be imposed on the disposal of any property by the Borrowar, or

12133 % ground under this deed for the appointment of 2 Recsiver.
Notices
Borvies

Each nolice or other communication required to be given under, or In connection with, ks
debenture shall ba:

1311 inwriting, delivered personslly or sent by pre-pald fiest-clpss letter or fax; and
1312 sent
15.4.2.1 o the Borrower al

{1 Meadiake Place Thorpe Les Road, Egham, Surrey, TW20 BHE
Fax: BifA
Adtention: The Direstors
13122 1 the Lender gl
Alaska House Mot Atlantie Park, Dunnings Bridge Road, Liverpool 130
AAR
Fast: M/A
Atgrtion: Jonathan Sealay
or to such other address o fax number as & notified In witing by one party 1o the ofher Trom
fire b Bime.
Raecelp! by Borrower
Any nodive or olher communication ihat the Lender gives shall be deemed i have been
revshvar:

4
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4.1

4.2

143

13.2.1  # sent by fax, when recalved in lagible form,;
1322 # given by hand, at the time of gotual delivery; and

13,23 ¥ posted, on the second Business Day sfier the day i was sent by pre-paid first-class
poBt,

A notice or other communication given as desoribed In clause 13.2.1 or clause 13.2.2 on a day
that is not & Business Day, or sfter normal business hours, in the place it is received, shall be
deemed o have been received on the next Business Day.

Hecoalpt by Lender

Any nolice or other communication given o the Lender shall be desmed {0 have been received
andy on actual receint,

Governing Law and Juriediction
Governing iaw

This debenturs and any dispule or claim arising out of or in gopnection with i or ifs subject
matter or formation {ncluding non-coniractusl disputes or claims) shall be governaed by ang
construed in aocordance with the law of England and Wales.

Jurisdiction

The parties io this debentura rrevocably agree that, subject as provided below, the courts of
England and Walss shall have suclusive jursdiction io sstlle any dispute or claim that arses
out of, or in conngclion with, tis debenture or its sublect matier or formation dacluding non-
cordractual disbules or claims). Nothing in this clauge shall imif the right of the Lender {o iaks
procesdings against the Borrowsr In any other court of competent juriediclion, nor shall the
taking of proceedings In any one or more jurisdictions praciuds the taking of proceedings in any
nther lurisdictions, whether concurrantly or nol, 1o the exdant permitled by the law of that olher
juristiction,

Diher service

The Borrower irrevocably consents fo any process In any procesdings being served on it in
atcordance with the provigions of this debanture refaling to service of nofices. Nothing
cortainad in this debenture shall affect the right to serve process in any other manner permitied
by law.

I WITNESS this document has been signed as 3 deed and delivered on the date first above writfen

Fo o



Bchedule 1
Froperies

Part 1 - Registersd Properiies by~ ;

1. the freshold property known a5 Land on the north side of Tregarth, The Pa:k 3?3&;\;3;:{9%
Pontypool, NP4 BAG registerad at the Land Regislry with tile number: G50 8808Y qaic

2 the freshold propedy known 88 Land on the soulh-west side of Fy-Flordd, The Park, Bleenavon,
Pontypool, NP4 SAG registered af the Land Regislry with ttle number: CYM781151

3 the freehold property known a8 Land of the sest side of North Stresf, Blaenavon, Ponlypoo,
NP4 RN registered at the Land Registry with ile numbser; CYMB25544

4. the freahold property known as Land lving on North Street, Blaenavon regislered af the Landg
Registry with tille number: WAS41881

k4
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Schadule 2
Representafions and warranties
Status
The Borrowsr:

is & duly innorporated limited lability company validly existing under the law of il8 jurisdiction of
incorporation, and

has the power to own its asseds and carry on #s business as it is being conducied

Bower ard Authority

The Borrowsr has the power 10 enter Info, deliver and perform, and has {aken all necessary
acton to authorize ¥s eniry info, delivery and performance of this deed and the fransactions
contemplated by &

Mo it on its powers witl be exceedad as a rosull of the grant of Securlty conternpiated by this
depd.

Mon-coniravention

The entry Intp snd performance by the Borrowar of, and the ransactions cordemplatad by, this
deed do not and will not contravens or conflict with:

its constiitions! documents;

any agreement or instrurnant binding on # or s assels or consifite s defaull or termination
avent thowever described) under any such aoreement or instrument; or

any law or regulation or judicial or officizl order spplisable o it

Sthorisations

The Borrower bas oblsined sl required or desirgble authorizaions o enable i o ander inln,
exarcise s rights and comply with ils obligations in this deed, Any such authorisations areln
full force and offect.

Binding Obligations

The Borrower's obligations undar this desd are iegal, valld, binding and enforcpabls,

Thiz deed cregles:

821 wvalid, legally binding end snforceable Secuwily for the obligations expressed o be
securad by I and

522 subjectic regisiration in accordance with the Companies At 2008 and, in the case of
real properly, registration st the Land Registry, perfecied Securily over the assels
expressed to be sublect o Beourity In i,

in favour of the Lender, having the priodly and ranking expressed o be created by this deed

and rarking ahead of g {f sy} Securily and rghis of thind pavties, eowept those prefarred by

iaw,

Me Filing or Btamp Tazes

A
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3.

44,

11.

1.

FEBATERT

# is not necessary io fle, record or enrol this deed (other than s provided in clause 5) with any
oot or other suthorlly or pay any stamp, regisiraion or similar taxes In relation o this deed or
any transaction contemplisted by £ (other than in connection with registralions &t Companios
House and the Land Regaiy),

Mo Defaul

Mo Bvent of Defaul o, on e date of this deed, avent or clroumstance which would, on the
giving of notice, sxpiry of any gracs peried, maldng of any determinglion under this dead or any
docimant undar which the Borrower owes obligalions to the Lender, or safisfaction of any ofher
condition {or ary combination thereof} become an Evert of Default is continuing.

Ko other svant or ciroumstance Is oulatanding which constitutes (or, with the explry of 2 grece
pariod, givirg of notice, making of sny determingtion, or safislaction of any other condition {or
any combination themmof), would become) & defaull or lerminstion event [howsver describard)
under ary ofher agresment or Instrument el ie binding on L or to which any of e sssels s
subject which has or is reasonsbly lkely 1o have 8 meblwial adverse offect on lis business,
assets or condifion, or s abliily {0 parform s obligstions under this deed,

Information

The information, Inwrithen or electronic formal, suppiied by, or on behslf of, the Borowar o the
Lender in connaction with this deed was, at the tme § wes supglied or gt the defe twes siated
o be given (23 the case may bal

¥ i was faclusl informsfion, complets, ue and socurate in all material reapecis;

i it was a Snancial projecion of forecast, prepared on e basls of revent historios! Information
and on the basls of ressonable assumptions end was srrived af aftsr carelul consideration;

¥ it was an ppinfon or intention, made afler carefid consideration end was falr aned made on
reasonstie grounds; and

not rdsleading In sy malerdsl respect nor rendered misleading by 2 fallure B disclose other
frfrmation,

seoept 0 he sxtent that | was amended, superseded or updated by rors recent informstion
suppliad by, or on behalf of, the Borrower 1o the Lendar,

Mo Lipation

o lifigstion, arbitration, adminisiralive proceedings of investigations are faking place, pending
o, i the Borrower's knovdedge, threstened against i, any of s direciors or any of the Charged
Proparty, which, ¥ sdvarsely determined, will have or might be sxpected 1o have @ material
adverse offpct on is business, assels or condiion, or e sbilly o perform iis obligadions under
this deed or any dooument under which the Borrowsr owes obligations o the Lender.
Cranership of Churged Property

The Borrower is the legel and beneficial owner of the Chargad Properly.

b Snourity

The Charged Properly is free fom any Becwily olher than ihe Beowily cresied by thip
debantura and any Securlty oreated or oudstending with the Lender's prior wiillen consent.

Lverse Claims
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15,

18.

i7.

18.

18,

FBBER

The Borrower has not received or acknowledged nofioe of eny adverse claim by any person in
respect of the Charged Proparly or any interastin i,

Adverse Covenanis

Thers are no covenants, agreemants, reservations, conditions, Inferests, righis or ofher matiers
whatsoever, that materally end adversely affect the Charged Property,

Mo Broach of Laws

There is no breach of any law or regulation thal materially and adversely affects the Charged
Properly.

Ho Interfurence in Enjoyment

No fadlity necessary for the enloymend and use of the Charged Properly 15 subject o terms
antiting any person io lerminste or curtal] s ues,

Mo Ovarriding Inderesis

Molhing hag arisan, has besn created or Is subsisting, which would be an overiding interest In
any Property.

Avoidance of Security

Mo Becurity expressed io be created under this debenture is lisble (o be avpided, or otherwise
set aside, on the lquidation or administration of the Borrower or otherwize.

Ho Prohibifions or Braaches

There is no probibition on assignment in any Insuranes Policy andd the enlry info this debenture
by the Borrower does not, and will nod, consBifute 8 breach of any Insurance Policy or any other
agreement or nstrument binding on the Borrower or ifs aseels,

Envirormental Complisnce

The Borrower hes, st s tmes, complied In 8l materdal respects with sl applicable
Environmental Law.

H
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Sohedule 3
Covenants
Part 1 - Ganeral covenants
Meditication of Dafault

Thie Borrower shall rotily the Lender of sny Event of Default or aoy event or diroumstance which
would, on the giving of notics, gxpiry of any grace period, making of any determingtion ualer
this deed or any document under which the Borrower owes obdpations o the Lender or
salisfaciion of any other condiion {or any combination thereof), become an Evert of Defaudt
{art the steps, ¥ any, being eken 1o remedy i promplly upon becoming sware of s
CRCLTEINS.

The Borrower shadl, prompty on reguest by the Lender, supply & corfificate signed by ore of s
diraotorsds} or senior officers on s bebalf cortifdng that no Bvent of Defeull i continuing {or, i
an BEvent of Uesfaull is conlinuing, epecifying the Bvent of Defaull and the sleps, I any, belng
takan 10 remady 1)

Aughorisations

The Borrower shall promgily oblals all consents end suthorlyetions necessary under any Iy
or raguistion {and do gl el is neaded fo mainlain Shee in full foros angd offectl o onsbla it io
parform Be obligetions undey this desd and to ensure the legelily, velidity, enforceability ard
atdmissibiily in evidence of this deed In its jurisdiction of incorporation.

Compliianes with Law

The Boreower shiall comply in sl respects with all lsws to which | may be sublect, If fallum o
to so would materially moslr s ability 1o perform s obligeions under this deed.

Change of Business

The Borrower shall nol make any subsianiis! change o the generel nafurs or soope of s
business as cared on at the dale of this deed.

friforreation
The Borrower shall supply to the Lender;

aii documents dispaiched by the Borrower to s shareholders {or any class of tam), o g
crediiors generally, at the same Bime ey they are dispaiched;

detatls of any iligation, arbitretion or administrative procesdings that are curvent, thresiened or
pondiing ageingt the Borower 28 so00n 85 # becomes aware of then snd which might,
adverssly determined, have a meteds! adverse sffact on s business, assels or condition, or
its abliity o perform Bs obligetions under this deed or any Jocument under which the Borrower
owes obilgations to the Lender; and

prompily, any further information about the financial condBion, assels, business and operafions
of the Borrowsr as the Lander may reasonably request,

Mogatha Pledge and Dispossl Restrictions
The Borrowsr shall nod at any Bme, sxcspt with the prior writlen consent of the Lender:

811 ocrestes, purport o creste or peomit 1o subsisl any Secwrlly on, or In relgtion o, any
Charged Properly olver than eny Security oreated by this debenture;
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8.1.2 sefl, assign, ransfer, part with possession of, or olherwise dispose of In any menner
{or purport io do 8o}, all or any part of, or any interest in, the Charged Properly {except,
in the ordinary cowrse of business, Charged Property which is only subleot fo an
urigrystalised floating chargek or

813 oreate or grant {or purport to creale o grant) any inferest in the Charged Property in
favour of g third party.

Presorvation of Charged Property

The Borrower shall not do, or permit to be done, any act or thing that would or might depreciate,
jeopardize ur otherwise prejudice the seourity held by the Lender, or materiglly diminish the
value of any of the Charged Properly or the effectiveness of the sscurily created by this
debeniure.

Enforcament of Righis

The Borowar shall use iis best endeavours to

811  procwe the prompt observance and performance of the covenanis and other
ohligations imposed on the Borower's counderpartios; and

8142 enforce any righls and instifule, continue or defend any proceedings relating to any of
the Charged Proparty which the Lender may requirg from tims to times.

Hotice of Breaches

The Borrower shall, prompfly on becoming awars of any of the same, give the Lender notice in
weriting of ©

211 any representation or warranty st out in Schedule 2 which Is incorrect or misleading
in any malarial respect when made or deemed {0 be ropeated; and

5.1.%  any breach of any coverant set oul in this Schedule 3.

Titls Documents

The Borrower shall, on the axeculion of this debenture {or, I later, the dale of acquisition of the

refevant Charged Property), deposit wilth the Lendar and the Lander ghall, for the dunation of

this debenture be enditied to hold:

10.1.7 sl desds and documents of tile relating o the Chargsd Property which are in the
possession or controd of the Borrower {(and if these are not within the possession or
controd of the Borrowsr, the Borrpwer underiakes 10 oblain possession of all such
dends ang dooyments of i),

10.1.2 &l iInsurance Policies gnd any pther insurance policies relating to any of the Charged
Property which the Borrower is entifed lo possess; and

1043  af deads and docurments of fitle 3f any) relating to the Book Daebis a5 the Lender may
specily from time to tms.

Motices to be glven by the Borrower
The Borrower shalt when requesied by the Lender;

11.1.1  give nofice fo each insurer of the assignment of the Borrower's rights and interest in
and under esch Insurance Policy pursuant 1o clauss 3.1.3 and use its best endeavours

21
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o prooums et osach addressee of any such nolice promplly provides  an
ackrowladgement of the Lander's interest o the Lender;

1HLE  give nolios o any berk, Tnencial inglibdion or other person (exchading e Lender) with
whom the Borrower has an sccount of the charging o the Lender under clauss 3.1.2
of the Borowers righle end inderesis under such accourde gl o use e hest
andeavours o proours thatl each addressee of any such nolice promplly provides an
acknowledgement of the Lenders inleres! o the Lender,

The Borrowsr shall oblein the lemisr's oy approvel of the form of any nollce of
acknowledgemant to be user urer this paragraph 11,

Further Assurancs

The Borrower shall, af s own cosl

1241 prepere and execuls, in favour of the Lender snd In such form as the Lender may
ressorably requive, such Rurier morigeges, charges or ranslers of or over & or sy
part of the Charged Properly 88 the Lender may, In s abeolute discretion, reguire from
Hrre o Ymay and

12,12  ghes all nolices, orders and direclions which e Lender may require, in Hs sbsolule
disoration, for perfecting, orofecting or Taciliteling the realisation of e seourity over the

Charged Property.

Appointment of Avcountanis

The Borrower shall

1511 at s own oost, ¥ the Lender reguires, appoint an accouniant or firm of sconurdards
aorninated by the Lander o investigate the Bnandlal afleirs of the Borrowsr and those
of its subsidiarios ard raport to the Lender; and

1812  co-operate ully with eny apcounienls so eppoinied end Immedistely provide them with
all information requested.

The Borrowar sutborises the Lender o appoint, at any e fend without any further authonty
from the Borrower}, an scooundant or fom of socoundanis o nvestigate e finenois! affales of
the Borrower and those of s subsidisries and o reportio the Lender. e Lander does apooint
an aoopuntant or Trm of accountents, the Bormower shell pay e fees and expenses of those
gocourdants but, f the Lender pave those fees and supenses on e Borower's behall, the
Borrower shall relraburse the Lender under claugse B

Borrower's Walver of Sat-off

Vhe Borrower waives any present or future right of seboff #f may have in respect of the Secured
Lishilifles {inciuding sums payvable by the Bomrower ungier this dabenturs).

Part 2 - Book Debls and lnsurance covenants
Preawrvation 0f Book Debis
The Boreower shall not {exoept a8 provided by paragraph 2 of Pant 2 of Schedule 3orwith the
prior writen consent of the Lender) releass, sxchange, compound, seboff, grant me o
indulgence in respect of, or in any other manner deal with, alf or any of the Book Debils.

Reslielng Book Debis

The Borrowsr shalh
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211 asan sgend for the Lender, collact in and reafise all Book Debis, pay the procesds into
2 Designated Account immediately on receipt and, pending that payment, hold thoss
proveeds In trust for the Lender;

212 rof, without the prior wiilten consent of the Lender, withdraw any smounts standing fo
the credil of sny Designated Avcount; and

2.3 called on fo do st by the Lender, execute a legal assignment of the Book Debis to
the Lender on such terms as the Lender may require and give nofice of hat
assignment o the deblors from whom the Book Debiz are dus, owing or incurred,

Ingurance

The Borower:

341 shael{fthe Lender so requires) producs to, or deposit with, the Lender sach Insurance
Policy and the recelpls for of premiums and other payments nacessary for affecting
and kaeping up sach insurance Policy, and

342 shal nol do or omit o do, or permeit o be done or omitied, any act or thing that may

invalidate or otherwise prefudics any Insurancs Policy,

insurance Policies’ Proceeds

All monies payable under any Insurance Policy at any time {whather or notl the security
constituled by this debeniurs has become enforceable) shall:

411
4.1.2

413

immediately be paid i the Lender;

if thay are nol paid dirsctly to the Lender by the Insurers, be held by the Borrower as
frugtes of the same for the benefii of the Lender {and the Borrower shall account for
them o the Lendery; and

gt the option of the Lender, be applied In making good or recouping expenditurs in
respact of the loss or dermage for which those monies are recelved or in, or towards,
gigcharge or reduction of the Secured Liabllitles (but subjest ©o paragraph 12 of
Schedule B).

Part 3- Property covenanis

Maintenance and Insurance

The Borrower shall:

111

1.1.2

keep ail bulldings and sl fixtures on each Property in good and substantial repalr and
condition;

insure, and kaep insurad, thoss bulldings and fxtures with such insurer and against
such rska, In such amounits and otherwlse on such lerms as the Lender may require
{or, falling such requirement, in accordance with the practice in respect of tems of the
sams tvpe which are currend amongst prudent businessmen fom time o time); ang

procure that the inferest of the Lender is nuled on alf those surance policies or, at
the option of the Lender, that those insurance policles ars issued in the joint names of
the Lerxter and the Borower.

Pragsarvation of Property, Fldures gngd Eguipmant

The Borrower shall not, without the prior weitien consent of the Landen
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211 mdl down or remove the whole, or any part of, eny bullding forming pert of any
Property;

212  make any material siterstions o any Properly, or sever or remove any of is felures;

243 remove of make gy materist aiferslions 1o gy of e Eaguipment belonoing to, orin
use by, the Bormwer on any Property {ercept o afect recessary repains o replace
e with new or improved models or substilules); o

The Borower shell whenever any EBouipment s desboved, demaged or delurorates,
rnmediately repalr, replace and make good the seme.

Conduct of Business on the Propertiss

The Borrower shall carry on s frades and bugingss on hose parts [ any) of the Properiies as
arg used for the purposes of trade or businese in sccordance with the standards of good
markgernent from time to tme curmnt i such ade or business |

Planning Information
The Sorower shall:

411 give full perficulars to the Lender of any notics, order, dirssition, designation, rescluion
or proposal given o madle by any planning suthorlty or ether public body or authorily
{Planning Notice) that spacifically spplies to any Property, or to the looality in which
i bs slusied, within seven days afler bevoming swars of the relevant Plarming MNetics;
and

412 {f the Lender so regubtes) bomedistely, and st the cost of the Borrower, iake ol
reasonabie and nacessary slens I somply with any Planning Nollos, sl male, o
ol with the Lender in making, such oblections or representations in respect of any
such Flanning Notios as the Lender may desine,

Gompliance with Covenants ond Payment of Rent

The Borrower st

541 chserve and perform ali covenants, stipulafions and conditions to which sach Proparty,
or the use of i, B or may be subjecied, and OF the Lenter 50 reguires) producs
wvidence suflficlerd o selish the Lender thet those cowenants, stipulstions and
corudlifons have bean observed and performed; and

512 {without prejudics fo the generalily of the oregoing) whers & Properly, orperfof i, &8
held under 2 lgage, duly and punclually pay ali rents due from fime io tme, and porform
and chaervs ail the lenant's covenants and conditions,

Msintenancs of Intorasts In the Propertiss

The Borrower shell not, without the prior wrien congent of the tendsr

811 grant or agree o grand, any lioence o tenancy afecting the whole or any part of any
Property, of sxercise the siehdory powers of lessing {or agrecing o leass) or of
seoepting (or agresing o aocent) surmenders under sactions 88 or 100 of he Law of
Froperty Act 1828 or

842  in any other way dispose of, or agres io dispose of, surrendsr or traale any lagal or
stjuitable astals or indarest In the whole o any part of any Property.

Reglatration Restristions
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The Borrower shall procure that ne peraon shall be registered under the Land Registration Acls
1825 to 2002 as proprietor of any Properly without the prior willten consent of the Lender. The
Borrower shall be Hable for the Costs of the Lender in lodging cautions ageinst the registration
of e litle fo the whole or any pat of any Property from time {o time.

lrovelopment Restrictions

The Borrowsr shall not, without the prior wrillen consent of the Lendder, carry ouf, or permit, or

suffor to be carded out on any Properly any developmand as defined In the Town angd Country

Planning Act 1880 or change or permit or suffer fo be changad the use of any Properly.

Environment

The Borower shall:

211  ocomply with all the requirements of Environmental Law both in the condust of s
general business and in the management, possassion or ocoupalion of each Property;
and

21.2 oblain and comply with all authorisations, permils and other fypes of licences
necessary under Environmenist Law.

Ho Restrictive Obligstions
The Borrower shall not, without the prior wiitten consent of the Lender, anter into any onerous

ar restrictive obligations sffacting the whole or any pert of any Property, or greste or permit fo
grise any ovarriding Interest, easement or right whatever in or over the whole or any part of any

Property.
Proprietary Rights

The Borrower ghall procwre that no person shall become entitled to asser! any propriefary or
other ke right or inferast over the whols o any pait of any Properly withaut the pricr writlen
consent of the Lender,

inspeciion

The Borrower shall permit the Lender, any Receiver and any person appointed by either of
them & erder on and inspect any Property on reasonable prior notice,

Properly Information

The Borrower shall inform the Lender promplly of any acquisition by the Borrower of, or conlract
muads by he Borrower to acquire, any freahold, lsasshold or othar interest in any property,

Registration st the Land Regisiry

The Borrowsr consents o an application being made by the Lender 1o the Lend Registrar for
thae following restriclion In Form P o be regisiersd against its Us 1o each Property

‘Mo disposiion of the registered estate by the proprietor of the regislered estate or by the
proprietor of any registered charge, not belng a cherge registerad before the enbry of this
restriction is 1o be registersd without & written consent signed by the propristor Bor the fime
being of the charge daled o Sune 7opz Infavour of Hope Capital 2 Limited referred
iz in the charges register.” '

Part 4 - Investmant covenants

Regisbration of investmenis
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The Borrower shadl

.51 lerminete with immediste effect all nominations B may have made under sections 148
and 146 of the Compandas Act 2008 o respect of any Investrends and, pending that
ferminalion, procure that any parson so nominated:

IAAN doas not axercise any rights In respect of any Investiments without the
pricr writien approval of the Lender; and

1412 mmediataly on recelpt, forwand to the Lender ell communicalions or oiher
informalion recelved in respect of any Invesiments for which £ has been
a0 nomingted: and

1.2 ol the dirsclion of the Lender, immedialely execute ard deliver in e Lender all
frangfers and other documents, and do 28 such hings, B8 may he nelessmy oF
desirable fo register si or any of the Investmenis In the nerme of the Lesder or s
nornings.

During the Secunity Period, the Borrower shall not exercise any rights wwer sections 145 and
148 of the Companies Act 2006 fo nominale sny person in respect of any of he Invesiments,

Additions! Regleteation Obligations
The Borower ghall:

241 oblain sl consents, waivers, approvale and pennissions thet sre necessary, under the
griicios of association of any issuer thatl is not & public company or otheraiss, Tor the
ranster of the Investments fo the Lender o iy nominee, o to & pwchaser on
anforcoment of this debendurs; and

1.2 procure the smendment of the shere renefer provisions of the asticies of assogiation
of gach lssuer thet is not a publle company In such mamer as the Lendsr may reguirs
in orgier Wy parenil such B ransfer,

Pvidends pod Yoling Rights post Enforcement
After he securily constituted by this debenture bas become enforoeable;

311 off dividends and other distibutions pald In respss) of the Investments and recsived
by the Borrowsr shall be held by the Borrower on frust for the Lender and immediately
pated indo 2 Desigrated Account or, ¥ recelved by the Lendsr, shall be retained by the
Lender; and

312 sl voling and other rights and powers aliaching o the Investments shall be sxercised
by, or at the direction of, the Lender and the Borower shall, and shell progure that its
ropringes shed, comply with any direcfions the Lender may give, In #s sbeolsle
digersdion, concermning the exerclae of those rois and powers.

fraile on Investmenis

The Borrower shall duly amd promptly pay sl calls, instalments and ofher moniss that mey be
pavable from tme to Sme In respect of the Investments. The Borrower scknowledges thet the
Lander shall not be under any Sabilly in respect of say such oalls, Instalmenis or other monjes,
Mo Alteration of nvestmerds

The Borrower shall rot, without the prior weitten consent of the Lender, amend, or agras 1o the
gmandmeant of, e memorendum or articlss of gesociation, or any olher consBiulionat
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documents, of any lssuer that is not 2 public cormpany, or the righls or lisbiilies attaching to any
of the Investments,

Presarvation of Invastmenis

The Borrower shall ensure {as far as it is able (0 by the exercise of afl voling rights, powers of
control and other means avaliable o 1) thet any issuer thet is not & public company shall not:

811  consolidale or subdhide any of iy Invesiments, or reduse o re-grganise s share
zapitel in any way,

84.2  issue any new shares or stock; or

813 refuse o repister any transier of any of is ovesiments thet may be lodged for
registration by, or on behalf of, the Lender or the Borower in accordance with this
debendurs,

investments information

The Bowower shall send to the Lender copies of all nofices, ciroulers, reporiz, acoounts and
other documents, which are sent to holders of any Investments, promplly following receipt.

Part & » Equlpment covenanls
Mainternance of Equipment
The Borrower shall:

1.1 maintein the Equipment In good and serviceabls condilion {except for sxpecied fair
wear and teary, and

142  nol permit any Equipment to be:
1124 used or handled other than by properdy gualified and trained persons; or

1.1.2.2 ovaricaded or used for any purpose for which # is not designed or
reasonably suilable.

Paymant of Equipmant Tazes

The Borrower shall promptly pay all laxes, Bses, lcence duliss, registration charges, insurance
premiums and ofher sidgeings in resnect of the Equipment and, on demand, produce evidence
of such paymaeni 1o the Lender.

Equipmaent nformation

The Borrower shall:

341 give the Lender any information concarning the locstion, condition, use and operation
of Equipment as the Lender may require; and

3.1.2 permil any persons designalsd by the Lender to Inspect and examine Fquipment and
the records relating to Equipment at all ressonable times,

Eguipmant insurancs

The Borrowsr shelic

27
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441 at s own expense, procurs that the Egulpment s coversd end kepd covared by
ingurance of 2 kind satisfactory io the Lender with Insurers spproved by the Lender
fauch spproval nol o be urreasonsbly withheld) for Tull comprehemnsive insuwrance
gower, which shell inchade (but not be Bmited 10} fire, thefl and sooldent, for ary amount
hat s not less than the apgregate cowt of reinstating or replecing the Boulpment;

4,1.% ¥ ihe Lender so roguires, proours that the inlersst of the Lender s notled on gt such
insyrance polinkes or, 8t e option of the Lender, that sich insurgnee policies are
imsuad in e joint nawes of the Lender and the Borrower, and

413  meinkln nsurance for thind parly Gabiifies In such amount, and on such terms, 85 s
usual for users of equipment of the same bpe as the Boulpment,

Motice of Charge

The Borrowsr shall, if so requesied by the Lender, place and meinieln on sach fem of
Equinment, i ¢ conspioucus place, g clesrly lsplible identiicalion plate condaining the following
wording:

“WOTIOE OF UHMARGE

This IGESCRIBE ITEM] and ancillary euuipment is subject © & feed charge dated [DATE] In
Tavenar of Hope Caplital 127 Limiled.”.

Part § - Intellectual Proparty covenants
Preservetion of Righls
The Borrower shall iske sl nscesssry solion b seleguand and maeiniain present and Rdurs
tights In, or relaling to, the niellectus! Properly ncheling (without Brmiation) obsenving all
povenants and stipulations releling o such rights, and paving sl applicable renowal feas,
ficance feas and ofhar outgoings.
Hegintration of Inlelieciosl Propenty
The Bowrower shall use all ressonsble efforls o regisler spplications for Se renlslretion of any
intellaciugl Proparly, and shall kesp the Lander informed of afl matiers relaling o sach such
rogisination,
Maintonance of iIntelloctual Proporty
Fhe Borcowar shall not perml any intelieclual Propey 1o be abandonsed, cancelied or o lspse.
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Scheduls 4
Powsars of the Lender
Powar in Remedy

Tre Lender shall be entifled {but shall not be bound) fo remedy, st any fime, a breach by the
Borrower of any of its obligetions contgined in this debenturs, and the Borrower mevocably
authorises the Lender and 15 agents o do evorvihing necessary or degirable for that purposs.

Erercise of Rights

The rights of the Lendsr under paragraph 1 of this Schedule 4 are without prejudics to any other
rights of the Lender under this debenlure. The sxercise of those rights shall not make the
Lender lable 1o acoount as 2 morigagee In possession.

Power to Dispose of Chatiele

A4 ary e after the securily constifuled by this debeniurs has become erdforeeable, the Lender
or ary Hecslver may, a5 agent for the Borrower, dispose of any chatlels or produce found on
any Property.

Withnut prejudice to any obillgstion o gooount for the procesds of any disposal made under
paragraph 3.1 of ihis Schedule 4, the Borrower shell indeminily the Lender and any Recelver
agwinet any Habilly arising from such disposal,

Pricr Security

At any tme after the secunily constifuded by this debenture has becoms enforceabls. or afler
any powers confarred by any Seowrlly having prioity to tis debenture shall have becoms
exercisable, the Lender may:

4411  redesrs such o any other prior Securily, or procure its transter to self; and
4.1.2  ssitle any acoount of the haldar of any prior Security.

Any aconunts so seilled and pessed shall be, In the absence of any manifest error, conclugive
and binding on the Borrower. All monies pald by the Lender 1o the hoider of any Securily in
gsetiement of such an account shall, as from s payment by the Lender, be due from the
Borrower 1o the Lender on current accourd and shiall bear intersst st the Delsult Rate and be
sacured 85 part of the Secured Lighilities,

Conversion of Currency

For the purpose of, or pering the discharge of, any of the Becured Liabilitias, the Lander may
convert any monies received, recovered or realised by it under this debenture (including the
procesds of any previous Conversion under Ihis pargaraph 8) from thalr exdsting currencies inlp
such other currencias as the Lender may think

Any such convergion shall be effected at HSBC Bank's then prevailing spot selling rate of
sxchange for such other currency against the existing currency,

Each reference in this paragraph 8 to a currengy extends to funds of that currency and, for the
avoldance of doubt, funds of one curreney may be converted Into different funds of the same
CUTBNCY.

New Ascounts

%
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if the Lender receives notice of any subsegusnt Becurlly, or other inferest, affecting all or part
of the Charged Property, the Lender may open a new account for the Borrower in the Lender’s
hooks. Without prejudics to the Lander’s right to combing acoounis, no money peid io the cragh
of the Bosrower in any such new account shall be sppropriated towards, or have the effect of
dizcharging, any part of the Secured Liabilities.

if the Lender doss not open & new account immediately on receipt of notice under paragraph
8.1 of this Bchedule 4, then {unless the Lender gives exprese writien notice o the contrary o
the Borrower) all payments made by the Borrower to the Lender shall be trested a8 having
baen credited to a new gosount of e Borrower and not as having baen applied in reduction of
the Becured Liabilities, as from the time of receipt of e relovant nofice by the Lender,

Eandar's Sebt-off Rights

H the Lender hag more than one secount for the Borrower In fis books, the Lender may at sny
fire after:

711 the security constituled by this debenture has become enforcazble; or

712  the Lender has recelved nofics of any subsequent Security or other interest affociing
it or gny part of the Charged Property,

transfer, without prior notice, aif or any pert of the balance standing fo the credit of any secournt
o any other aocount that may be In debit (but the Lender shall notify the Borower of the transfer
onoe madel,

ingulgence

The Lendsr may, at Us discrefion, grant fime or other indulgence, or meke any other
arrangement, variation or release with any personor persons not being a party o this debenfure
{whether or not any such person le jolntly Bable with the Borrower) in respedt of any of the
Secured Lisbiliies, or of any other securily for them without prejudice either o this debeniurs
of i the lability of the Borrower for the Sacured Labiities.

invesimenis: Dividends ansd Yoting Rights before Enforcemant
Untll the securily consiituted by this debentire becomes anforcesble:

211 ihe Lender shall, in sxercising alf voling and other rights and powsrs of the Lenderor
its nomines altaching fo the Invesiments, act in ascordance with the directions of the
Borrower from fime o fime provided that acting In accordance with those directions
would not, in the Lender's opinion, prejudics the Lender's securlty under this debenture
or the value of the Invesiments, or contravene any agreement between the Lendar
and the Boreower,
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Enforcament
Enforcement Bvenis
This debardure shaill be enforceable if an Event of Default ooours,
After the securily constifuted by this debenture has become enforceable, the Lender may, In lis
absolute discration, enforce alf or any part of that sacurily of the tmes, in the manner and on
the termas | thinks fit, and take possession of and hold or disposs of al or any pertof the Secured
Assets,
Statlory Power of Sale
The statutory powers of salo conferrad by the Law of Properiy Act 1825 shall, a5 bolweeon the
Lender and & purchaser from He Lender, arise on and be exercisable at any fime after the
execulion of this debenture, but the Lender shell nof exercise such power of sale undll the
securlly constiluted by this debentire has become enforceable under paragraph 1 of this
Schedula B.
Extension of Statutory Powars
The statulory powers of leasing and acoepling surrenders conferred on morigagses under the
Law of Property Act 1825, and by any olhar siatule, are exttended so as fo suthorise the Lender
snd any Recelver, af any time ofier the security consiituted by this debenture has become
anforceable, whether in Bs own nema or in that of the Borrower, i
311 grantany lease or agresment for lpase;
31.2  occept surrenders of leases; or

318  grant any option of the whole or any part of the freghold and lsasehold property of the
Borrower wilh whatever righls relating fo other porls of i,

whether or not al a premium and conlalning such covenanis on the parl of the Borrower, and
an such lerms and condiions (including the payment of money to 5 lessee or fenant on a
surrender) a8 the Lender or Recelver thinks Bl without the nesd 1o comply with any of the
regtrictions imposed by seclions 85 and 100 of the LPA 1825

Protection of Thivd Parlies

Mo purchaser, mortgagee or other person dealing with the Lender or any Receiver shall be
concemad i enguire:

4.1.%  whether any of the Secured Liebiliies hava become due or payable, or remain unpaid
o ungdischarged:

412  whether anv power the Lender or a Recelver is purporiing o exercise has booome
exercisable; or

413  how any money peid to the Lender, any Recelver or any Delegate Is to be applied,
Me Lisbility as Norigegee In Possession
Neoither the Lender, nor any Receiver nor any Administrator shall be lisble to acoount as

mortgagee in possession in respect of all or any of the Charged Property, nor shall any of them
be llable for any loss on malisation of, or for any neglest or default of any nature in connection

At
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with, gl or arwy of the Charged Properly Tor which a morlgeges in possession might bs fable as
sticty,

Appolntment of Recalver

At ary time after he securily constiiuted by this debenture has begoms enforoeabls, or st the
raguast of the Borrowsr, the Lender may, withod further notice:

819 sppoint by way of desd, or olherwise I wiiling, any one Or more person or persons o
be & Recesiver of all or any pert of thw Charged Property; and

6.1.2 {subect o saction 45 of the Insolvency At 1958} fom time to time, by way of deed,
or clthensdes in wiling, remove any person appoinfed o be Recslver end may, in s
sirrilar manner, appoint anather in bis place.

WWhera mors then one person is appointed Recslver, sach Recslver shell have power 1o aof
saparaisly funtess the appainkment by e Lender specilies o the conlraey).

The Lender rmay not appoint 2 Recelver soiely as a result of the oblaining of a moratorium foe
25 a resull of anyihing done with 8 view Yo obleining 8 momtorium? under Part &1 of the
nsohvancy Act 1888 olher than in respect of 2 foating charge referred 1o In seclion ABZ() of
Part A1 of the Insolvency At 1988,

The Lender mey foc he remuneration of any Recelver appointed by 1 withoul the restriclions
cordained in saction 108 of the Law of Property Aot 1825, and the remunaralion of e Reoslver
shall be 5 debl sacured by this deberdurs which shell be dus and paveble immedistely upon iis
being pald by the Lender.

Power of Bale Additional

The powers of sale and appointing g Recebar conferred by this debenture shall be in addition
o gl stelutory and other powers of the Lender under the Insolvenay Act 1888, e Law of
Property Act 1825 or otherwize, snd shall be sercisable without the reatrictions condained in
secions 103 and 108 of the Law of Property Aot 1825 or otherwise,

The power t appoint a Recslver (whether conforred by this debendure or by stetule) shall be,
and remaln, ewmcisable by he Lender despite any prior sppainiment in rospact of all or any
part of e Charged Property.

Agent of the Bowrower

Any Hecaiver appointed by the Lender under this debenture shell be the apent of the Borrower,
ard the Borrower shall be solely responsible Tor his acls and remuneration, as well gs for any
dafaulls commitied by him.

Powars of Recelver

Any Recelver appointed by the Lender undar s debenbure shall, in addition to the powers
oonferred on bim by the Law of Property Act 1825 and the Insolvency Act 1988, havs;

1.1 ihe power o do afl such aols amd things thal an absolde owner could do in e
management of thal part of the Oharged Properly over which e Recsler B
appointed; and

812 e powers selou in Schedule 8,

Oiwder of Application of Procesds
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Al monies receivad by the Lender or a Recelver in the sxercise of any enforcement powers
corferred by this debenture shall be applied:

011 first, In peving all unpald fees, costs and other labilily Incurred by, or on behalf of, the
tander (and any Recelver, allomay or agent appointad by i)

1012 second, In paying the remuneration of any Recelver (as agreed between the Recslver
ard the Lerdler);

1013 fhind, in or fowards discharge of the Secursd Liabiltles in such order and marner a8
the Lender delermines; and

10.1.4  Bnadly, In paving any surplus io the Borrower or any offer porson enfiffed o it

Approprigtion

Meither he Lender nor any Receiver shall be bound {whether by virlue of section 108(8) of the
Law of Property Act 1928, which s varied sooordingly, or ofherwise) to pay or appropriate any
meosipt or payment first fowards inlerest rather than principsl or otherwise in any particulsr order
bebwaen any of the Becured Liabiitles.

Buspense Acpount
Al mondes received by the Lender or & Reosiver under this debenture may, of the discretion of
the Lender or Recaiver, be crediied to & suspanse or securities realised scoount and be held

Irs such account for so long as the Lender or Recelver thinks fit, and shall bear inlerest at such
rate, ¥ any, e may be agresd in wiling between the Lender and the Borrowaer,

Power of Allomey

By way of security, the Borrpwer irrpvocably appoints tha Lender and every Recsiver separately

i be the atlorney of the Borrower and, In s name, on its behell and as iis act and deed, to

execuie any docurmends and do any acts and things that

13.1.1  the Borower is required fo sxecule and do under this debeniure, including execute
any document reguired by the Lender under paragraph 11 of Pard 1 of Schedule 3;
ant

13.1.2 any etiormey may deem proper or desirable in exercising any of the powers, authorities
and discrations corderrad by this debenture or by law on the Lender or any Recelver,

Ratification of Acts of Attormey

The Borower ratifies and confirms, and agrees 10 ralify and confinm, anything that any of 8
gliorneys may do in the proper and lewful exersise or purported sxercise of sl or any of the
powers, authorities and discrefions referred {o in paragraph 13 of this Schedule 5.
Appointment of zn Adminisirator

The Lender may, without nolice o the Borrowsr, #ppolit any one or more psons © be an
administrator of the Borrower pursuant to Paragraph 14 of Schedule BY of the Insolvency Act
1088 I the securily constiiuted by this debenture becomes erforcesbls.

Amy appointment under this peragraph 18 shall

18.2.1  bein witing signad by 2 duly suthorised signatory of the Lender, and

15.2.2  {ake offord, in scoordance with paragraph 19 of Schedule B1 of the insolvency Act
1986, when the requiremants of paragraph 18 of that Schedude B1 are satisfied.



183  The Lender rmay, subject 1o any necessary approval from the court, end the appointment of an
Admirdstrator by nelice In wriling In scoordance with this paragraph 15 and sppoint &
replacement for any Administrelor whose appointment ende for any mseson under that
paragraph.

ABBEIREE



4.

ARBESRES

Schedula §
Further powers of 2 Receiver
Power (o Ropalr and Develop Properties

A Receiver may unteriske or complete any works of repalr, hullding or development on the
Proparties.

Power o Surrender Loases

A Reosiver may grant, or accept surrenders of, any leases or tenancies affecting the Properties
o such terme, and subject fo such conditions, as he thinks it

Powsr o Employ Parsonns! and Advisors

A Hecoiver may provide services and employ, or angage, such managers, condraciors and
pihar personnel and professional advisors on such terms as he thinks fit,

Powar io Make VAY Elections
A Ressiver may make exercise or revoke any value added fax option o t8x as he thinks it
Powar to Charge for Remuneration

A Recselver mey charge and receive such sum by way of remuneration {in addition to ai cosls,
charges and expenses incurred by him as the Lender may presoribe or agree with him,

Power 0 Benllse Charged Properiy

A Ruveiver may collect and get in the Charged Properly, or any part of it, in respect of which
he Is appeintad and make such demends, and teke such procsedings, 28 may seem expedient
for that purposs, and take possession of the Charged Properly with like righis.

Power to Bonsge or Reconstroct the Borrowsr's Business

& Rocelver may carry on, manage, develop, reconsiruct, amalpamale or diversify or conour in
parrying on, managing, developing, recongiructing, amealgameting or diversifying the business
of the Borrower,

Powaer to Dispose of Charged Properly

A Recelver may grant options and fcences over @l or any part of the Charged Properly, sell,
assign, lease and accept surrenders of leases of {or conowr in seliing, assigning, keasing or
aguapling swrranders of leases of) all or any of the Charged Property nrespect of which he is
appointed for such congideration and, in such mannar {including, without Smitation, by public
suction or private sele) snd gensrally on such terms and conditions as he thinks . A Recelver
may promote, or conour in promoding, 8 company o purchase the Charged Properdy o be
disposed of by him,

Power to Sever Fixtures and Fittings

A Recelver may sever and sell separstely any fixhures or fillings from any Properly without the
sonsent of the Borrower,

Powrer to Soll Book Dabls

A Heosiver may seb and assign all or any of the Book Dabis in respedct of which he Is appointed
in such manner, and generally on such terme and conditfons, as he thinks it
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12

13

4,

18,

18

17.

18,

18,
18.1

RAEEE

Power to Make Bsitlementis

A Racelvr may maks sny arengement, setifement or compromise between he Bormower gnd
arvyy other person hat he mey hink axpedient.

Fower to Improve the Egulpment

A Heoelver may meke substifulions of, or nprovemenis o, The Bguipment ss he may think
gxpedient.

Power to Make Calls on Borvower shareholders

A Recelvar may make calls conditionally or unconditionatly on the shareholders of the Borrower
in respect of uncalled capital with, for that purpose and oy the purpose of enforcing pawments
of any cslis 80 made, the same powers 85 2 conferred by the arlicles of sssociation of e
Borrower on iis direciors by respect of calls suthorised i be made by them.

Powar o Appoint

A Recelver may appoint makegers, offivers, servants, workmen and sgents for the purposes of
this Schedule 8 2t such saleries, for such periods and on such ferms a8 he may defermine,

Power to Insurm

A Racelver may, § be hinks [, bt withou! prejudics o the Indemnily in cleuse 8, effect with
gy insurer eny poliny of insurance sither in e or salisfaciion of, or in addiion to, the Insurpnes
requirad to be maintained by the Borrower under this debenture.

Powery under Law OF Property Act 1925

A Recalvar may exerciss gl powars provided for In the Law of Properly Act 1823 In the same
way 85 ¥ he had been duly appointed under that got, and exercise all powers provided for an
adminislrative recelver In Bchedule 1 of the insolvangy Act 1886,

Power to Borrow

& Heselver may, for any of the puposes authorised by this Bcheduls 8, ralse money by
borrowlng from e Lender {or from any olher person) either unsecured or on tha sscurily of all
o any of the Chared Property in respect of which he s sppointed on such lanms as he shall
think it Goctuding, I the Lender consents, ferms under which such seourily ranks in priovity to
this debenhye).

Power to Redeem Prior Bacurity

A Receiver may redesm any prior Seourity and soltle and pase the sooounts 1o which the
Securily relates. Any accourds 90 setliied and passed shall be, In the absence of any manifest
grror, conclusive ard binding on e Borower, ant the monles 30 pold shall be deemed 1o be
an expense properly incurred by Him,

Incidents! Powors

A Raceber may do ol such other agts and things:

19.9.% a8 he mey consider desimble or necessary for reslising any of the Charged Property;

18.1.2  am he may consider incidental or conducive to any of the rights or powers confarred
on g Recaiver under or by virtue of this deed or law; or

19,13 which he lawfully may or can do s agent for the Borrower,



2. Boope of Powers

Any exercise of any of the powers given by this Schadule 8 may be on behalf of the Borrower,
the directors of the Borrower {in the case of the power contained in pamgeaph 13 of this
Schedule 8} or himself,

ar

TEDAIEER



EXECUTED as s DEED

by CHOOMA TRADING LTD
anting by

& direcior in the presence of

Sonature of Witnsss:

N A ANDE Lot

Addross; LYSADERSSTH |
/b2 cE B ng

Oceupation: 14 5T ASS, B

EXEQUTED as s DEED

by HOPE CAPITAL Z LIMITED

aoting by
@ divector in the presence of:

)
i
}
}

Slonatare of Winess:
Bipme:

Addrees:

Oeeupation:

Fo0EI58.3







	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

