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Registration of a Charge

Company name: DURHAM REAL ESTATES (NO2) LIMITED
Company number: 11302567

X837ZJBMZ

Received for Electronic Filing: 23/04/2019

Details of Charge

Date of creation:  17/04/2019
Charge code: 1130 2567 0002
Persons entitled: UNITY TRUST BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11302567 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DWF LAW LLP

Electronically filed document for Company Number: 11302567 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11302567

Charge code: 1130 2567 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th April 2019 and created by DURHAM REAL ESTATES

(NO2) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 23rd April 2019 .

Given at Companies House, Cardiff on 24th April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



This Debenture

made the ’\?mﬁay of ﬁ?ﬂj 2018

BETWEEN

(1)

(2)

DURHAM REAL ESTATES {(NO2y LIMITED {company number 11302567) whose
registered office is Hagon House, 148 Bury Qld Road, Manchester, United Kingdom, M7
4SE (the “Company™); andg

UNITY TRUST BANK PLC whose address for service is Nine Brindleyolace, Birmingham,
B1 2HB ("Unity")

WITNESSES as follows:-

1.
1.1

1.2

COVENANT TO PaAY

The Company, as primary ebligor and not meraty as surely, covenants with Unity o pay or

discharge o Unity the Secured Liabilities on thie due date or dates for payment or discharge
or, in the absence of any agreed or specified duﬁ;dateg&,.'immﬁﬁia%efy.mﬁ-xﬁ_ﬁmanﬂ,-

if the Company shall fail to pay any amount under this Debenture when it is due then such

amount shall bear interest tafter as'wall as before judgment and payable on demand) st the

Default Rate from time o time frorm the due date untit the date such amaunt s paid in full o

Unity.

CHARGING CLAUSE

The Company with Full Titte-Guarantee charges and morttage

security for the payment and discharge of the Secured Liabilities:

& {o Unity as a continuing

2.1.1 by way.of legal mortgage all freshold and leasehold property of the Company at the
date of this Debeiture and the proceeds of sale thereof together with all- bulldings,
structures and fiktures {including trade and tenant's fixtures) from time to time onor
iany such property;

212 by way of fixed charge;

2.1.2.1 ali estates and interesis of the Sompany i1 freehiold, leasehald properly gl
other immovable property (wherever sifuate), now orat any time hereafter
during the continuance of this- security belonging to ef tharged ta the-
Company and the proceeds of sale thereof, logether with: all bulldings,
structures .and fixtures (including trade and terisnt's fixtures) from tinig to
fime on or invany Such property (othar than any property charged in ferms of
clause 2.1.1 gbove); '

2.1.2.2 by way of fixed charge the benefif-of all ifs rights, present ang future, under
covenants for title given in-relfation to-the Property and e bersff of all its
rights, present and future, against any lessae, sub-lessee, licensee or other
oceupler of the Property for the time beirig tinciuding rights to rental income,
licence: fees, mesne profits and other- Income) and, i sach case, its rights
against guarantors and suretics for the obligations of such PETSORS;.

2.1.2.3 by way of fixed charge the benefit 6 51l is rights, present and future, under
any contract for e sale, letling or other disposal of the Froperty and any
option to rerisw. any lease or purchiase any reversion {whether frashoid or
nothin relation to the Froparty:

2.1.2.4 by way of fixed charge the benefit of ail its rights; present and future,
against persons i connection with any works carried out andfor services
andior goods supplied in the design, canstruction; fitting out, repair or
raplacement of the Froperty:



2.1.2.5 byway.of fed charge all icences
andd Wﬁ\w‘d p%ﬁwm “anel futiins,
actiwll g frieiuding any Livences),

sepsents and authorisations (both public
et by i In mnmgiwﬁ with-any of Its

2.1.2.6 by Way m‘f Emd z‘:mrg@ all sther agresments el iating g0 land which- the

memmy s of mazf %wmme mr&y %:@ af mmw 1] mi;@ mﬁ
2A2.7-bY @my {tﬁ‘ %m\z:% ﬂharg@ ai% ﬂiﬂ' ﬁfﬁwmé ‘"‘:ﬁ& iutuﬁ, ;:::Eg&m amj Hinery .{%\m
1o the extent that sush™ p tan fmfi rrvachi %w fotrig: ;:;am’: il e ¢
of wmria progress),

Er’%.?ﬂ.ﬁ by w;ay a:ﬁ ﬁtscﬁzﬁ @%’sarg@ ﬂw t% pwwﬂ% and ?u&ure W,%ﬁi«ﬁ &5 (mm i the exﬁﬁm
that such vahicles forms part of ils stock In rads or worlkdin pmgm%}

2.1.2.8 @y iy of fxed chargs all its nrasent and future mmmu?@m imw m ﬁh@ﬁ
evient that such computers forms part of s stook inirgde o work. In
W@@mm}

212 m i:%g{ way m’? §s§<m cmﬁ"g@ ai? its g::emwm Sing i ?um mﬁ o mu%w‘x&m {mm in
the axtent that such office equipment foris pattof its stock in rage or work
in pmqmm}

aii aﬁﬁw ﬁ%qu ;:vmem present s f“ms:% mim@ i '
i claiss 2.1 (unless i Torms gt of ils
i g:sf{:sgfmﬁ} togother with all e faptaic] Spare parts; fua&%

R "%’i by way o fm&@ﬁ EhaErge
papticuiarty o ﬁmrqmﬁ'
Arade o work

L £ ol i and Al log - books, maintenance récords, record hamm
M Frsrad k‘sw:s@;w Gonlrants, warranties and services records and the
Be all ite rights, prasent i future, ﬁc’:}diﬂm aﬂy person in: raspect of

thair d@sﬁgﬂ smm ﬁf«:&é} am : mmm% m;m m“& rﬁpa ir aﬁdim rm&.&wmem%

21242 by way z:}f fﬁ}(@d f;hm:g@ a am g%dwzé amﬁ um’;a a‘»’*d m;:» ital, pr@v@m and
’%’mum

e aaen a% {inch g

24213 b‘g way m‘é” mm ahargﬁ 4l ﬁmﬁib? ;@hﬂwﬁ: g nthe
| s smwx ar wamyg now

d@%ﬁ m@@U? %aa \}ﬁﬂd ﬁta euis i ﬁ waz@f ummt g}rﬁ{mi

it m’”z:am%? wiw W?‘z@ w& ol

aing or : i :ﬁ&mzw ?i’?@:_ e w_ ‘,_h@_%ﬁg WW ol mm
_'t:mm aﬁéﬁ% on, mwﬁma}m @mhaﬂga s:&gzmm W@fﬁ?@ﬁﬂﬂ return of capital ﬁi’
_-@th@rw a‘a, ':' .

it é* fi wr’iu miam& gt ié%gémﬁmm
i ANGE oW DF a% é‘m‘;f time during the contintancs of this wmumt\g
bel @ng ing to the Company, and afl iihts ey At Tuire, ool thiar
comparisation munies ‘?mm ?’m@ m { w pﬁﬁg%hﬂ% i 4 %"W;:?ﬁi“‘% af L%m Chairged
'-:'A%@z : :

TATA4 i&y way-of m;,z% chigrge al ii;réaa;té i

B

s ahdd ﬁwww f;@“ﬂ”iﬁ E:am’afﬁ il ii
i%mqs d@@;ggm trade. sear &
- mmus* m@i mim&%

24,245y wg&y @M Xt m’azir
: rpide names, Gop

Krowe-how, inventions; - con 1
property Tights; | irichudi ﬂ@ %h& %’:ﬂ@m‘?i of a@ny |
them now or at: my firie during the conlintianse _mf ?;%%. i gamf %‘5,; Bl arging
4o the Company, inc fuding all the: ﬁmmg}my & rights under any agreements,
'bmm pm«%nt of m&um mﬁm mg ‘im %m u%} m mp}mm‘%smm such rights;

2.1 ? “‘%6 %;:fy Way of 1? m{ﬁ eharge, the Recel Wi}

22Ty wmy of fved charge; with affect fram: ‘&%’m @zg:&*mng or setablishment of any
Collsctions Account {as def fed inclauge 4:48Y; all monies. ghanding to the

ereditof such Collectons: ﬁ\@m mt



2.2

2.3

24

25

28

2.1.2.18by way of fixed charge all Account Balances (not being charged by clause
212475

2.12.18by way of fixed charge the bernefii of all warranties, instruments,
guaraniees, charges, pledges, and other securily and all other rights and
remedies avaliable io the Company in respect of any Charge Assels;

2.1.3 by way of floating charge (i) all its undertaking, property and assets, whatever and
wherever, both present and future except to the extent aeffectively charged under
the preceding provisions of this clause 2.1 and (i) all its underiaking, property and
assets both present and future which are situated in Scotland whether or not so
affectively charged.

The fixed charges created by clauses 2.1.1 and 2.1.2 inclusive shall, in sach case, include
all related spare parts, fuels, equipment, tools and all log books, maintenance records,
record books, manuals, hand books, confracts, warranties and services records and the
benefit of all its rights, present and future, against any person in respect of their design,
manufacture, purchase, instaliation, repair andfor replacement.

Unity may at any time while this Debenture is enforceable by notice to the Company convert
any floating charge granted by the Company with immediate effect into a fixed charge as
regards any asse! which is the subject of the floating charge or which is specified in the
notice {(but in relation to any asset situated in Scotland, only to the extent permitted by
Scots law).

Without prejudice to any rule of law which may have a similar effect, any floating charge
constituted under this Debenture will automatically be converted (without notice) with
immediate effect inlo a fixed charge (but in relation to any asset situated in Scotland, only fo
the extent permitted by Scots law) as regards all assels the subject of the floating charge
upon the ocourrence of:

24.1  any step being taken by any third party to take a fixed charge over any Charged
Assets;

242 any step being taken by any third party to levy any distress, attachment, execution
or other legal process against any Charged Assets;

243 the Company ceasing to carry on business or to be a going concern; or

244 on the making of an order for the compuisory winding-up of the Company, on the
convening of a meeting for the passing of a resclution for the voluntary winding-up
of the Company or the taking of any steps (including, without limitation, the making
of an application or the giving of any notice} by the Company or any other person
for the appointment of an administrator in respect of the Company.

Paragraph 14 of Schedule B1 to the Insclvency Act 1986 shall apply to the charges created
by of pursuant to this Debenture.

The Company requests the Land Registry to enter a restriction in the following form in the
Proprietorship Register of any registered land forming part of the Charged Assets now or in
the future:

"No disposition of the registered estale by the proprietor of the registered estate or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction, is o be registered without & written consent signed by the proprietor for the time
being of the charge dated [ ] in favour of Unity Trust Bank pic referred to in the Charges
Register.” and

The Company further requests, where applicable, that a note of the obligation on the part of
Unity to make further advances to the Company (which is desmed to be incorporated in this
Debenture) is entered on the Register of Title of any registered land forming part of the
Charged Assets now or in the future.



3.2

4.

4.2

4.3

4.4

4.5

4.8

4.7

4.8

4.8

410

CONTINUING SECURITY

Without préjudice fo the generality of clause 2, this Debeniure secures all advances already
made and to be made, and shall be a continuing %suﬂy . ijmy notwithsianding any
getemeant of mmun% or other mater Wmm@w@r : .

Thils Dabenture shall fiot be considerad. a¢ satisied or discharged by any intermediate

. payment, m;mymam el dammmﬁ ofthe W%‘*G?& or amz pm of m Secured Liabi Ha&z@%

.MNE}%RT@@K N@ﬁ &Nﬁ ﬁﬁVENﬁMT%

“The Qmmmny uﬂﬁzfﬁ%rﬁak% and mwmrmm with Uni ’%35 {siave whﬁm Unl iy mgwm i writing o

the conlraryy: -

iowill not, without the prior wiitten consent of Unity, aither ina 'ﬁ‘;'ﬁg'e transaction of in a

‘series of trarsactions whéther related or not and whather voluntarily or invollintarily, sefl or

fransfar ‘ihiﬁ% i:ﬁmqad M%i or anyintarest’| ﬁ_aﬂy@%&mg@d Agsets, ofhar than a Permitted
Digposal; ' B ' : ' I

it will comply wa%h ﬁ’m te‘:&m‘% of %h in ﬂ@%mmuf@ amﬁ m agz‘e@mmm relati ing to the Becured

"Lsa%:& %z& %

1wl preéserve and maintain all intellectyal pmmﬁy ?3@9”%& ﬂwnm o sed hy the Gmﬁzmﬁy

- (including those referred 1o in clalss 2 1.2.15)

it will prompily notify Unﬂy of %h% am:guzmmn by the m@mmﬂy of any interest in any
Pmmﬁy,

i mmg}iy with all cw&ﬂarzm ﬁgr@@maﬂm ﬁ%apuimﬁm and cm gamm ey or at any time

affacting orbinding Charged Asséts insofar as'the game are subsisting @nd are capable of
being enforced, and itwill duly and diligently enforce all covenants, 'agmm@m@ stipulations
and cbligations benefiting a C%?qed Assats and Wil not wat @m r@@%% or "efmy im‘ agr@@ to
do'say the obligations of anv gthiér party therafo; '

it wilt keep each’ Charged Asset in good and substantial repair and conditi tion and, promptly
after being remz,s irpt todo so by Unity, migke g@mﬁ any want of mg:sa z‘ of & Chmgﬁd Assat or
renaw when neceéssary (in each tase at the cost'of the Gﬁmpm}g} '

it wil rot to doof permit to” e dong anything whi eh’ may i any Wﬁy adverssly affect the
valie of & Ghargmﬁ Asset or jeopardise, aﬁemc iate. or mimws% ngudm any righis or

: -a%ﬁ%a wmumd in f@mm of Uﬂ %y

Wil obtain and. mazﬂm inany. g}armsm raol isirat ions: licences, exemptions, consenls or

other dpprovals required for it$ business of in respect of a Charged Asset (gnd file any
natification, repord or gssessment requifed) uhder any Envirgnmiental Laws, and will comply
in all material réspects with all Environmental Laws;

it will not create or permit {6 subsist any Encumbrance on any Charged Assét Sther than in
favour of uns%yi

Unless othérwiss permi %?;mé by @ Finance Décument, it will net withoUt the prior wri itten
congent of Unlty:-

440,71 inour or Réve ‘oulstanding any financial indebletiness lo any person, other than
normal irade credit i the ordinary’ cdurse of its day-lo-day business {and which is
“not outstanding for mote than 30 days) o indebledress which 75 @umm namd o
-theg Secured Liabilitiss on terims satistactory o Unity;

4410.2 grant any guaranies, indemnily or other suoport in respect of ihm'mbiigaiémﬁ of any
olher péreon; or



411
412

4,13

4.14

415

4,16

417

418

4.18

4.20

4.21

4.10.3 make any loan or provide any other financial accommodation to any other person
{other than a loan which i5 subordinaied to the Secured Liabilities on terms
satisfactory to Unity and not made in breach of the other terms of any Finance
Document);

it will not enter into any amalgamation, demerger, merger or corporate reconstruction;

it will not make any structural or material alteration to or to the use of any Property or do or
permit to be done any development of any Property or apply for any planning consent in
relation to any Property or do or permil {0 be done any act, matier or thing which would
have a material and adverse effect on the value or marketabillity of the Property in quastion;

it will not grant any Lease of, part with possession or share occupation of the whole or part
of the Property or confer any licence, right or interest to ocoupy or grant any licence or
permission {0 assign, under-let or part with possession of the same:

it wilt not vary, surrender, cancel or dispose of, or permit to be forfeit, any leasehoid interest
in any Property;

It will cbserve and perform all covenants, agreements and stipulations from fime to time
affecting any interest in the Property or contained in any lease, agreement for lease or other
agreement under which any part of the Property may be heid;

It shall not declare or pay any dividends or interest on unpaid dividends or any other
distribution to any of its members, directors, partners, beneficiaries or affiliates or make any
cther payments in relation (o any loan or indebtedness owed by it to any such person at any
time while an Event of Default is continuing;

It wilt notify Unily in writing should any person acquire, in aggregate, 30 per cent. or more of
its issued shared capital,

if an Event of Default is continuing, it will not, without the prior written consent of Unity;
4.18.1 redeem or purchase its own shares;
4.18.2 pav any amount by way of dividend to its sharsholders: or

4.18.3 pay or repay any amount {0 its directors {or any person who has, since the date of
this Debenture, been a director of the Company or that Company);

itowill immediately upon the execution of the relevant Security Document (or upon coming
into the possession of the Company at any time) deposit with Unity (i all planning
permissions, consents and licences and any other documents relating to the permitted use
of any Charged Assets, and {ii} all deeds, certificates and other documents constituting or
evidencing title to any asset which is subject to fixed securily in favour of Unity including,
without limitation, all certificates and other documaents of title to the stocks, shares and other
securities referred to in clause 2.1.2.13 above fogether with stock transfer forms in respect
of the same exacuted in blank (except for the number and class of shares and the name of
the transferor) and left undated. Unily may at any time after the date of this Debenture
complete the instruments of transfer on behalf of the Company in favour of ilself or such
other persen as it shall select;

it will, promptly on the request of Unity from time to time, give notice of assignment or
charge {in such form as Unity may require) in respect of any asset which is the subject of an
assignment or charge pursuant o @ Finance Document and will use all reasonable
endeavours to procure that the recipient of that notices acknowledges receipt in a form
satisfactory to Unity,

It will {at its own cost) on demand by Unity execute and deliver in such form as Unity may
from time {o time require:



4.22

424

425

4,26

A 2T

428

4.21.1 alegal mortgage of any freehald or leasehold property of the Company which is not
effect wely charged by clause 2.1.1.and of any feehold or leasehold property
acauired by the Company aﬂm the date of *’ih is Debenture;

4212 3 %immdaﬂ:ﬁ sacur %’ or mhaf fixed ﬁ@*mr%y aver the Cﬁmpmy 8 §“§ﬁ? ‘Eab a Fieehold,
%@awhﬂid or @‘l?’%@i’ pmp@ﬁy situate: m Seotignd,

42138 fixed. .charge: of ass gﬁmam i o by way of secir ‘iy of any Asset mm@m i @

ﬁa‘éang aharg% unter clause 2.1, A; aﬂdfm' Ll
4.24 4. a mhméﬁﬁ mm‘@gag@ over ﬁuah {;hﬁtmm g}%am and maz:h ﬂ@ y E Zjﬂ iy may sp@f; fy,

and.ihe Qt}mmﬂy il execute such other d@@ds docaments, -agreements and instruments

Cand will dtherwise dm ‘and concur. in’ al such other acts. or things. as. Uﬂty may: deem

necessary for perecting, ;:sm%w figoF. pmmai ng-fha ﬁ@mmw cregted (of intended m b
cr%@.@d) by this Debsnture or for faciitating the resglisation of the Ghmgﬁd Assets or the
exerciss of any righls of Unity under this: Débentura; e

Wil effect and maintain or ensure that there & aeffected and mialntained m . times with an

CiMBUranCE company. am@@mbm fa um ity ingurance in the names of the Company and Unity

a8 co-insured: (o1 if co- insurance is notavailable, in the name of the Gmmmﬂy with. the
interest of Unity as Hrst loss. pawﬁe nm@d} i mﬁp@@’i of . .

4.22.1 the Pmp@ﬁv {inct m:ﬁ ing - in r%m@m of any mem and aﬂy fintures, squipment,
furniture, - plant or. m&mhmmy inwhich it has an. ﬂ%@f%&} against the insured Fisks
m_m full . rel n%mmm@ﬂ% value thereof . {nc uding - the cost of demolition  and
piofessional foes) and the loss of rent, Licences, or business Interruption eover for
nol less than thise vears; and

4222 the Charged Assels to the fUll reinstatement value thereaf,

and Unity may, if it considers that the ﬁmaum insured by, or the risks covered by, any sich
insurance Policy are inadeqiate, requirs the Company fo incréase the amount insured by,
andlor amend the category of risks covered by, any. such Insurance Policy o such sitent
argd inguch manner a@s umy may consider mm;}mm@ and tha Cmmmﬂy il g}mmg}ﬁy
comply with stich wqmwmem - : S

il Aoty Uniby of mﬂﬁ:wam mﬁde and materizl varations of cancellstions of Instrance
Policies made o, to the knowladge of the' ﬁ@mmw, threatened or.pending,

el ﬂm o0 OF permi t myih ﬂg m %:a@ dgw wh s;h may m;&ka wd o waﬂab%@ any ﬁnwmnm
F’“m% oy :

it w?i yse. @E%I réamﬂﬁb?ﬁ maﬁ@muﬁ I%@”@m%ﬁré gt all iém&; ‘ihéﬁ' aiﬁ' méumme Policie ios

_contain terms: g;smw:ﬁ ing that it will not be invalideted so far as Unity is concerned for. maium
{6 pay any premium die without. the insurer first giving o Unity not. less than 20 days’
;Wﬂ‘i’tﬁﬂ nm ice or. f@? brea@h by ihe Q@mpaﬁy ol anv ol mﬁ? ?erma of the ;m%écy; .

1 wsii duiy mﬁ% pumma Ey pmy aé% pr@msumﬂ ﬁﬁd mhﬁﬁr mionios mya&:ﬁ & umgm a Insurance
Palie cies and promptly; upon m&quam by Uiy, mdum‘f to Unity & copy orsufficient extract of

Bvery insurence Policy tonether with the premiumy receipts or othar svi cﬁ@m& of the payment
tharent,

i will rioti ?y umy ﬁmmmﬁy of any evant gwmg s’% ioa ﬁ:iaxm'mfaﬁﬁ insurance %E%cy’ in
' ﬁm@% m‘ 5% of the Securad Li abil ia% : '

it will comp! y with all egis lation relati ﬁg o the Gmmw Assats snm%ummg without lim éfa_ﬁmg
&l laws relating to fown and country planning, fire precautions and realth and safely at

Wk

iwill prompily pay or causs o be paid and indemnify Unity and any ﬂé{:‘@‘iv@r'ﬁga"ﬁ%faii
present and future rent, retes, taxes, dulies, charges, assessments, impositions and



4.30)

4.31

4.32

4.33

4.34

4.35

4.38

4.37

outgoings whatsoever now or at any time in the future payable in respedct of the Property (or
any parlof ity or by the owner or occupiér of the Property (or any part of if);

ftowill sarry out all works, and maintain all arrangements which any relevant public or
statutory authority may require recommeand or direct to be carried out or maintained in
relation to the Chargéd Assets:

It will notify Unity immediately upon the recalpt of any notice, order, complaint or summons
(or proposal for the same) from ary stetutory or other-authority relating. fo the Charged
Agsets and to-produce 3 copy of the same 1o Unity, and at the Tequast of Un#y (but at the
cost of the Company). fo miske. or Join with- Unity in -making such obiestions o ar
representations against the same as Unity shall reguire;

It will, if the Compani-is in breach ot any legislation, carry gut with all reasonable speed
such remedial steps as Urity or any Receiver shall requife-and, in dafault, Unity or any
Receiver may (but shall not be ebliged to) enter the Property arid carry ol such remadia!
stops at the expense of the Company

It will- permit Unity, any authorlsed represefitative of Unity or any Recsiver 16 enter fhe
Property for any reasonable purpose {incliding to fake any steps-or action which Unity is
entiied to take under this Debenture) and on reasonable notice, to have acéess diring
riormial office: hours to. s accounts aned aé-c:c}un'i_ing:.'rgeﬂmdﬁ'a;;“sw;i any- books and records
relating to-the Charged Assels, lo inspect and take copies of the saire and 1o provide to

Unity or any Receiver such informiation n relation to the Charged Assets as 1 or he shall

feascnably request;

It will maintain its centre of main interests (COMIY for the.purposes of EU Regulation on
insolvency Proceedings 2000 (No 1346/2000), in the United Ringdom:

It will prompily upon the request of Unity supply, or ensure the supply of, all such
documentation, information ‘and other evidence asis reguested by Unity (for itself or on
behalf of any grospective new tender) in order Tor Urity {or that prospective new lendery to
carry out and be satisfied it has camplied with all necessary "Know your Company®-or
similaridentification procedures and requirements; '

it will promptly supply io Unity:

4.361 true copies of all documents dispatchead by it to its shareholders (or any class of
them) or its craditors generaily at the same time as they are dispatched;

4.36.2 the delails of any litigation, arbitration or a;c;imfﬁiatraﬁm.m_ﬁ_:‘;x:mdinga of which ft-is
aware (whether curtent, threatensd or pending against i), which might reasonably

be expecied o have a matenal adverse effast on the ability of the: Company to
comply with any of its obligations under any Finance Documents: '

4.36.3 acopy of any rigtice, arder, directive, designation, resolution or proposal having
application to or a#ffecting a Charged Asset or the area in which it is situate,
ineluding any statutory natice;

4.36.4 the occurrence of any Event of Default {or any event which might become an Fvent
of Default} {and the steps, i any, being taken 1o remedy ), and

4.36.5 such further information regarding the financial condition, business and operations
of the Company, a Charged Assat or any other matter related to.any Loan as Unity
may request:

it will immediately notify Unity in the svent of any creditor executing any distress #gainst the

Company and of any steps {including, without fimitation, the making of any application or
the giving of any notice} taken by any person {including, withaat limitation, the Company) in

relation to the administraticn, winding up or-digschution of the Comparny;
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Unity-shall be entitled, at its sole discration, (o have a valuation of the Charged Assels or

any part of them carried out from tinie to time by an independent surveyor or valuer

{appointed &1 Unity's sole discretion) and the-Company consents to.any such valuation
report being prepared and Agrees to provide such actess and other assistance as may be
reasonably required by Unily far sich purposes . {Including ensuring that any tepant or

actupier shall ensure access ard assistance is provided for the furegaing purposes.

The obligations of the Company under this Debenture andior any other Finance Docurnent
shall not be affected by any act, amission, matter or thirg which, would reduce, release or
g::rej_uﬁic&-:myra’f';its_-ﬁh?igaﬁms, including:

5.8.1 any lime, waiver or consent granted to, or composition with the Commpany or other
person;

5.82 the release of the Company or any other persen under the terms of any
composition or arrangement with any creditor of the Company;

5.83 the taking, variation, compromise, exchange, renewa! or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or securily over assets of
the Cempany or any other person or any non-presentation of non-observance of
any formality or other requirement in respect of any instrument or any failure to
realise the full value of any securily;

5.84  any incapacity or lack of power, authority or legal personality of or dissolution or
change in the members or status of the Company or any other person;

585 any amendment (however fundamental) or replacement of any Finance Document;

586 any unenforceability, itegality or invalidity of any obligation of any person under any
Finance Document or any other document or security;

5.8.7  any insolvency or similar procesdings;

588 the winding-up, dissolution, administration or reorganisation of the Company or any
other person or any change in its status, function, control or ownership:

589 anyfaiureto take, or fully to take, any security agreed to be taken in relation to any
of the Secured Liabilities:

5.8.10 any failure to realizse or fully to realise the value of, or any release, discharge,
exchange or substitution of, any Security Document taken in respect of any of the
Secured Liabilities: or

5811 any other act, event or omission which, but for this clause 4.8, might operate to
discharge, impair or otherwise affect any of the obligations of the Company
contained in this Debenture or any of the rights, powers or remedies conferrad
upon Unity by a Finance Document or by law,

ENFORCEMENT

This Debenture is immediately enforceable at any time after the oceurrence of an Event of
Defauit whereupon Unity may, without notice to the Company, in its absolute discretion:

811 -anforce all or any part of this Debenture (at the times, in the manner and on the
Asrms it thinks fit) and take possession of and hold: or dispose of all or any part of
any asset which is secured in favour of Unity, and

6.1.2 whether or not it has appointed a Receiver, exercise all or any of the powers,
authorisations and discretions conferred by the Law of Property Act 1925 (a5 varied
or extended by this: Debentura) on murigagess and on any Receiver or ctherwise
corferted by law on morgagess or Receivers, and =il the powers conferred on the
holder of a qualifying floating charge (as defined by in the Insolvency Act 1886) by
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To the exteni that Charged Assels constitite Financial Collateral and are subject o a

Securlty Financial Collateral Arrarigement created by or pursuznt to.this Debanture, Unity

shall have the right, at any time after this Deberture Becomes. enfarceable, to approprisie

all of-any part of thosa Chargad Assels i or towards the payment of discharge of the
Securaed Liabilties. The valie of any Charged Assets appropriated In socordance with this
clause B.12 shall be the price of those Gharged Assets at the time the right-of appropriation.

is exercised as listed on any recognised market index, or deterined By such other-method
as Unily may select (including independent valuation). The Company agrees that the
rethads of valuation provided for in this clause .12 are commercially reasonable Tor the

purpose of Regulation 18 of the Financial Collateral Requlafions. To the extent that

Charged Assels constitile. Financial Collateral, the Company agrees that such Charged
Assets shall be held or redesignated so as to be under the cantrel of Unity Tor #ll purposes

of the Financial Collaters! Reguiations,

At any time after this Debenture becomes enforceable, a_éi:'%‘iiﬁg- rights in respect of all
stock, shares and securities charged by clause 2.1.2.13 may be exercised Twithout

obligation o do s0) by Unity for its’nomities) in such a manner as it ghall (in its absolute
discration) see fit and all.dividends and other distributions payable it réspect of such stock,

shares and securities shall be paid to and retained by Unity and miay be appliad by Unity:in
aceordance with clause 8.

At any time after this Debenture becomes enforceable, Unity may redeem any. prior
mortgage, charge or encumbrance in respect of all.or any of the Charged Asgels.or.procure
the transter of tham 1o itself and may settle the accounts. of the prior morgages, chargee or
encumbrarcer and any accounts so settlsd will ‘be, ‘i the absence of manifest arror,
conciusive and binding on the Company. Al money paid by Linity to the mortgages,
chargee or encumbrancer in accordance with such accounts shall form part of the Secured
Liabilities. '

APPOINTMENT AND POWERS OF RECEIVER

Unity may at any time after having been requested to do so by the Company or after this
Debenture becomes enforceable, by deed or otherwise (acting through an authorised officer
of Unity), withaut prior netice to the Company:

7.1.1 appoint one or more persons to be a Receiver of the whole or any parl of any asset
which is secured in favour of Unity;

7.1.2 remove (sofarasitis lawfully able} any Receiver so apnointed:
/1.3 appoint another person(s) as an additional or replacement Receiver(s); and/or
7.1.4  appoint one or more persons 1o be an administrator of the Company,

Each person appeinted to be 3 Recaiver pursuant to this Debenture will be:

7.2 entitled to act individually or togather with any other person appointed or substituted
as Receiver:

7.2.2  deemed for all purposes io be tha agent of the Company and the Company shall be
solely responsible for his.scts, defaulis and liabliiies and for the: payment of his
remuneration and no Recsiver shallat any time actas agent for Listty; sl

7.2.3  éntilled to refiwineralion for his services at a rate o be fixed by Unity from time to
time (witholt being limited to the maximum fate specified by the Law of Property
Act 1925).

The powers of appointment of 3 Recaiver shall be in addition 1o al statutory and other

powers of appointment of Unity under the Law of Properly Act 1825 {as ekiended by this

Debenture), the Insolvency Act 1886 (as extended by this Debenturé) or olfierwise and
such powsrs shall refmain exercisable frorm time 1o time by Unity in respect of any part of
any asset which is secured in favour of Linity. '
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10.3

8.21 first, in the payment of gl costs, charges and expsnses of and incldental 1o the
Receiver's appointment and his remunearation;

822 second, in the payment or the discharge of any liabilities incurred by a Receiver in
the exercise of any powers of the Receiver;

8.2.3 third, in providing for the matters {other than the remuneration of the Raceiver)

specified in the first fhree paragraph of Sectien 108 (8) of the Law of Property Act

1925 (in or towards any payment of any debts or claims which are by siatute
payable in preference to Unity but only to the extent to which such debts or claims
shall have such preference); and

8.24 fourth, in or towards the satisfaction of the Secured Liabilities in such order as Unity
shail direct: and

8.2.5 thereafter, any surpius being paid to the person then entitled to such surplus.
The above shall override any appropriation made by the Company.
SECURITY POWER OF ATTORNEY

The Company by way of security agrees {o irrevocably appoint Unity and any Receiver
severally to be ils attorney and in its name, on jis behalf and as its act and deed fo exetule,
deliver and perfeél all documents and do all things which the attorney may consider o be
required or dasirable to:

911 carry out or fulfi any obiigation imposed on that Company by any Finance
Rocument or by this Debenture {including the execution and delivery of any deeds,
charges, assignments, notices or othar security and any fransfers of any asset
which'is secured if) favour of Unity); and/or

8.1.2  enable Unity or any Receiver to exercise, or defegate the exercise of, any of the
rights, powers and authoiitiés conferred on them By or pursuant to any Finanee
Document, by this Debenture or by Taw (including, after any Security Document
becomes enforceable, the éxertise of any right of & legal or beneficial owner of any
asset which is secured in favour of Liniyy.

The Company agrees o ratify and confirm all things done and ail documents executed by
any atioiney in the exercise or purported exercise of all or any of his powers,

INDEMNITIES

Unity, the Receiver and every atiorney, manager, agent, employee or other person
appointed by Unity or the Receiver under or in connection with this Debenture shall be
indernnified on demand by the Company in respect of all liabilities, costs, losses and
expenses inourred by it or him in the execution {(or purported execution) of any of the
powers, authorities or discreticns vested in i or him pursuant to the terms of this Debenture
(or by any law or regulation) and ageinst all actions, proceedings, costs, claims and
temands in respect ofany fatter or thing done or omitted in any way in connection with or
relaling to all or any of the Charged Assets and Unity, the Receiver or any such other
person may retain and pay all sums in respect of the same out of the money received under
the powers conferred by this Debenture.

The indemnity under clause 10.1 shall not apply {o the extent that any such liability, cost,
loss andfor expense arises as s result of the wilful default or gross negligence of Unity or
the Receiver,

The Company will, on demand, indemnify Unity against any cost, loss or liability (including
any breakage costs and joss of marging incurred by Unity as a result of

13



10.3.1 the occurrence of any Bvent of Default or invest igating any event whigh i

regsonably believes is & “yant of Deimdt or s likely to give fise to.an Bvent of
Dafaull;

1032 ahy faiiure by the Company to pay any amount {.ﬁua ynder & Finance Document on
its due date;

1033 & {oan not. mmg made on the {mw mmuw '°“tm Ty the mméagg}fm? By rsasonor the
) mg}@raﬁwﬁ of any Gl o moTe “of the proviaions of & Finanee | Socernent - oraty part
of @ Loan not being ;%wg:aasd i ecoordance with any notide of me«mwmwﬁ givan by

the Company of being répaid on His due date;

10.3.4  acling of relying on any nulice retmst or nsifuclion which it reasonably balieves o
be genuine, carrect and appropriately authorised; or

10.3.5 anycolaim, proseeding or vestigation under any Environmental Laws in connection
with the Cmﬂmw o the P?mmmw

and amy -such cosl, joss aF Tl i?y‘* vy incluide, without ¢ Fraitation e cost of having
figuidate Br re-de oy finds awc&mmzz@ it cotnid {?«d f sk, fuvid or migintal i any Logan or
any part ot it or Hejedating or varving ransat fong enbdmed i i order o rsich, w«zﬁ&m o
fund any Lesn orany partol i

11. mmmmmmm

*?%‘m C mmwﬂy a«mz my w b e b Unily on dermand {on @ Ll ‘gw’ﬁémﬁ"iy ?;zxaé‘fﬁ} all
: sl per mmaﬁm i@g”ﬂs [ e }musrf o o to bie e by Uy inthe

L g;mmmst w of Tights sndior
: E*

e

i costs of any
r:"h Gy, eharass

;m il
LEE

irisen Dinoy mwt m my mg . '

; vl fed in favour of Unity of taking | }mwwwm r,;‘é‘ oF
i g};&.‘f’i-_ﬁ =i b w%’m’:?@ i secured in Favour of Unity, exdept in the case
ik or wi ul defdul upon it par.

43, CONSOLIDATION AND SET OFF

13.1  This Debeénture and each Security. Documaént shiall be “"QMFEW rotonly tor e mpnays
‘prmaily previded Far ik bt also for all maneys which may be or can mwing by he
Company to Uity on any acotunl-and (5& i cliscration of Hifying. Charged Assal

“hisid By Unity sliall oe e @mw unitii the Emm::ur@d Vit Pas e paid i ull,

132 Thé Company & siithorises Ur%sﬁf io apply any credit halante tnwhich the biaff&;}r}m‘;@ s antitled
onany Becolnt of the Company with Unity in gm sfaction of the %cumzﬁ mbmﬁ%

13.3 Al paymenis o be rmade io Unity under the’ M?"ﬁ&iﬁiﬁﬁ? @ﬁwmmm shall e caléulated and
made without {and free ariel clear of any deduction for) %m it L?T c;mamﬁrekﬂm

134 Unity may al ﬁf%y fimie after the fsfa%nng; of @ dervand for fﬂ‘nﬁyﬁ'?i‘@ﬁi (i il mm'if fiexile 1o the
égz;mwﬁ?% frbling o7 ConEo! ficiate aiifor driy 'of fhe thisn w“mimsjg atenunts between Unity
and .t Qmmmm "sf‘iuﬁmfg AL "at:« it A ointly with "ze}imm.
and gy sakoil Gt arsterany. & standing. oo the wa‘tm @'}%‘ apy-one of more of grisH
actounits o wards satis ?'wmn ¢ sured Liabilit
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16.
16.1

16.2

16.3

15.4

16.5

16.6

PAYMENTS

All payments by the Gompany to Unity must he made fo such sccount: as:Unity may notify
to'the Company from time 4 time. Time of payment by the Comparny is of the sgsence.

Payments are-sent at the risk of the Company and Unity is not responsible for loss of or

detay to-payments sent by or to the Company.

'S’ter‘iing is the currency of account and payment for any sum due from the Company, save
that;

14.2.1 each payment in respect of costs, expenses or taxss shall be made in the currency
inwhich the costs, Bkpenses or taxes are incurred; and

14.2.2 any amount expressed to be payable in a currency other than sterling shall be paid
in that other currensy,

NOTICE OF CHARGE OR DISPOSAL

On receiving notice that the Company has encumbered or disposed of the Property or any
of the Charged Assets, Unity shall be entitled to ciose the Company's then current account
or accounts and o open a new zccount of accounts with the Company and {without
prejudice fo Unity's right to combine Accounls). io monies paid in or carried to the

Company's credit in any such new accounifs) shall be approprigted towards, or have the

effect of discharging, any part of the amount due to Unity cifrsuch E;Imas%'-ac;_cgunt{ﬁ}.

If Unity-does not open stch new account or accounts, it shall nevertheless be treated as if it
had done so atthe time when it received such notice.

As from that time, all payments mads by the Company to Unity shall be credited or be
freated as having been eradited to such new account or avcounts, and shall not eperate to
reduce the amount due from the Gompany to Unity at the fime when i received stich notice.

OTHER PROVISIONS

I Unlly considers that any amount paid to & is capabli of being avoided or reduced: by
virtus of any bankruptey, insolvency, liquidation or similar laws the liability of the Company
under this- Debentiure; this Debenture will continue and such amourit wil 1ot be sonsidered:

fo have beenirrevecahly paid.

# verlificate signed by an official or manager of Unity as to the amount of the Secured

Liabilities shall be conclusive evidence save in the case of manifest ercor or on any guestion
of law,

1 any event of ‘defaull (howsdever described) in any agreement between Unity and the
Company gocurs thin (while it is continuing unwaived) Unity shall be entitled o initiate an
investigation: of . andior instruct the-preparation of a refort {aceounting, Tegal, valuation or
ather) on, the business and affairs of the Company which Unity considers pecessary to
ascertair the financial position of the Company. all foes and expenses incurred by Usiity in
80 doing being payable by the Company. '

The Gompany hisreby consents to the provision by Unity of all'inferation in relation to the
Company which Unity provides to any persan in relation to the preparation of a report as is
referred fo in clause 16.3 above,

If at any time any provision of this Debenture is or becomes illegal, invalid or unenforceabla
in any respect under any law of any jurisdistion, neither the legality, validity or enforceability
of the remaining provisions nor the legality, validity or enforceability of such provision under

the faw of any other jurisdiction will be in any way affected or impairad,

No falliie or delay by Unity in exercisitig. any right or remedy under this Debenture shall

aperate as a waiver, and no single or pattial exercise shall prevent further exercise of any

fight or remedy.
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This Debenfure may be exetited i any iitviber of muﬂtmgﬁéﬁa, cach of which when
exstiited “shall constituie a duplicate original, bt all the mummmﬁ% shall together
constitile one agresment. :

CERTIFICATE OF NON-CONTRAVENTION

The Company certifies (hat this y Debenture dées ot contravena- ity of the piovisions of the

ag of ﬁ%m*zsxi on or its rudes or other m%ﬁrﬁuhm‘z g the

case may be.

mm@mm?

Linity may m my ‘hmﬁ

18,11 @ssi a;ﬂ all or ﬁﬁ‘;f of its mghm mmﬁ hmmf‘ 3 UHQ‘%W ’2;%'3 is D@bﬁnium or

18.1.2 - ransfer or pifervise dispose of. all orany of s rights, Wenefits and oblistions

umdm ih g m@ m%um t ?my mﬁk of fsm@m :a% mmu% ory 8%, q,é%&x’mm@ﬂi by Uity

The C@mpany may ngt m&m g}m or irm fel any o ite T ghm bﬁm’-‘*ﬁ‘m of mh%agmmm undar {his

Debenture save wi ith the pricr wiltten cohsent of Unity.
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19.1.1 By letter addres wﬁ to the i‘;mmww mn’% bg@ fam‘i idss m’ N the
'Gmmmﬂy § 3%& kﬁmwn address tis] im%m%:y or at the @mmp@s W Bregl fﬁmwd mf*f o8 or

ez i;;gf faw o @t%ar @@ctmm{* teans o the @afﬂ;ﬁany% fagt %«:mwm faxn mmbm or

elasironic sl address.

19,1.3 I sent by post, the demand or notice will be taken o have been made or gwaﬂ at
ook the second day following the date the lefter Was m@i&d ifgent by fax of
“oiRer slectronic means, the demand or nzzi* G Wi §§ b mk@n to h:w@ hean mm@ or

"'g mﬁ m; th@tma of tmmm;@%zmn . : L :

Unless mmrw B adv %ﬁ by Uf’% W any. noti {;@ﬂs given i@y %he ﬂ@mpamy s} Umw un@m this
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HiE an any and all mwum’m with Hny g \?“ riancial institution; .

“Book Debis" m«@am a % m%@m and futur@ pook d@m@ of %h@ Gmmpaﬂy,

.“ﬁ:hwga‘aﬁ &%@W” mmm g,,zii wwmﬁy, asgets mm‘i ?Q?‘E‘iﬁ 9‘? ‘im *&wnmw, mm prosant. md

rit o this

future wiich are for the linie being subject 1o e security wraated by or pursug

it any @m%ﬂmw% Araivistar,.
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Debenture and (uniess the context requires otherwise) shall include each and every part
thereot,

“Default Rate” means the rate of interest payable in accordance with the terms of any
Finance Documents setiing oul the terms of the Secured Liabiliies in relation to any amount
which is not paid on the due date for payment;

“Encumbrance” means any mortgage, charge, assignment by way of security, medge, len
{save where arising by operation of law in the usial course of ‘business), hypothecation,
preferential right (save as arising under the general law for the protection of cerlain classes
of creditors) or rust or other arrangement matle for the purpose of or having an economic
or financial effect similar to that of security, or othier security interest of any kind;

“Environimental Laws” means all laws, directives, regulations and codes of practice
having effect in the United Kingdom from time to time which either legisiate for or whigh in
any way directly or indirectly conearn the protection of the environment, human health,

conditions in the workplace or the generation, fransportation, storage, treatment or disposal

of si;;tzsmnc@s-@f_any'desm%pﬁm which either alene or in combination with other substances
are capabie of causing harm to any living organism or to material objects or structures;

"Event of Default” means:
{@) any event of default, howsoever described, under a Finance Document

{b} any of the Secured Liabilities are not paid or discharged when the same ought to be
paid or discharged by the Company (whether ondemand, at scheduled maturity, by
acceleration or otherwise, as the case may bej, or

{c) any step is taken {including, without limitation, the making of an application or the
giving of any nofice) by the Company or by any other person to Appoint an
administrator in réspect of the Company?

{cly any step is taken (including, without limitation, the making of an application or the
giving of any notice} by the Company or by any other person to wind up or dissolve
the Company or fo appoint a liquidator, trustee, recelver, administrative receiver or
similar officer of the Company or any part of its undertaking or assets;

(&) the making of a request by the Company for the appointment of a Receiver or
administrator; or

{f) if the Company breaches any of the provisions of this Dabenture;

“Facility Letter” means any letter of uifer, facility letter or offer to make further loans 1o the
Company in which Unity agrees to piovide toan facilities or other financial accommodation
to the Company (as amended, supplemented or varied from time i time).

“Finance Documenis” means any Facility Letter, this Debenture, any other Security
Document, any olher document from time !o time being a Finance Document for the
purposes of any Facility Letter;

“Financial Collateral” shall have the meaning given to that expression in the Financial
Collateral Regulations:

“Financlal Collateral Regulations” means the Financial Collateral Arrangements (No. 2}
Regulations 2003 (S.1. 2003 No. 3228);

“Insurance Policy™ means each contract or policy of insurance or assurance in which the
Company has an interest;

"Insured Risks” means fire, explosion, colfision, impact, storm, flood, lightning, landslip,
subsidence, burst pipes, malicious damage, acts of {errarism, three months' loss of rent,

17



third -party and public mbity amﬁ sych other ?gka as Unily may from Ume o fim
reasonably require;

"Lease” maans any lease, underlease, sub-lease, licencs, tenancy or right 1o ﬁmuw all
'&ﬂy g;ari of ﬁf‘w F’mmf&y and afy. a@m@mm% for &m@ wrant m‘f a ﬁ_mw o

"l icerices” includes {m% is not limited ) 3&5@3%@%@ %@am:% ﬁuap@f mum %mnm% gamsmg
ficences, extended hours licences, pramises licences, certificates of r@g}smmmn in respsct

'_a:;»f B ﬂummg hmm@ or & res {ﬁ@m I home of. aﬂy other mﬁmm f@qg md mr sm related m the
' Camgﬁmy ) mm n@m &, UEe of %h@ ﬁhm@;m‘% #&mem BN

‘“&mm” means ﬁ’m @m or [bans made or m b hade %;sy Unity 1o ih@ Gmmpany pwwam 4]
the terms of any Facility Letter or the' srincipal amount of that loan outstariding for the fime

éxvﬁ ing;.

*”‘Mymam b gmmm msans all mmmt and Tuture d@i’bi‘z {@&mr ﬂ?ﬁﬂ Bosk Dﬁbm} and
mmﬁeimy il mm .Eme:ﬂ &%i mihﬁi’ amwnm mmwrab @ m r@s%wab @ {whm mr amw&a nm:% of

”*W@mﬁwd mwmm - means the dﬁg}mmé of ssﬁe:}@k m%&;%& m‘ay 0 the float ing charge
created by clause 2.1.3 on an arm's length basis in the ordinary course of trading or the
disposal of any oltier Charged Assets with the prior wri itten consant of Mmty,

“@mwr&y” rrieans -t “any time ‘the freehold, heritable ard legsahold g:nmmfi i of the
Company at that fime or any of them as the mﬂmxt requi reg. and shall include all nuildings,

atryelures, %’xim«m {ingcl us% m‘g ?rad@ ﬁnd mmm g ?xﬁurm} fmm fima io. tm@ o of it any.such
| property; :

_”“ﬁmmmr“ TEENS any persoin, whmh@f or not an employes of officer of Unity, appointed

by Unity a5 ‘a receiver andior manager of the sectifity ‘given by the Company o Unity

whsther sich appoiniment is pursuant to ﬂfm Law & W?ﬂp@ﬁy Act "é%ﬁ of m%"z@w;%

”Rmmwah%m” together the Book Dells, m Paym@m @b igali fonis. amﬁ the R&fund@h BE

: {am ghall” ns@uﬁ@ the benafit of all related w;gmﬂ; and rémedies {(including aqui ?ﬁk}%@ riahls
_ ﬁﬂﬁ mgm% un@%w guamm@m ﬂd@mn %a% @n@; :am:‘; Emumhmmm}}

”m‘mmmw Fheans il wm%m and Tutiie gmymamm of or %ﬁ‘i flamients %@ claim naymeni
or s‘emymﬁm of any mm@ insurance g}rem me or @%hm over- paym&ﬁm hy %he Gmmpmy

‘”ﬁmwﬁﬁ Lispilities” means:

{a) I present arid futtire “obligations and liabilitie 5 (whether actudl of contingent,
Whmmr owed - jointly, severally or in any . Q‘mﬁ? capacity whalsoever and . of
whateosver. ammum} {and wheihw on or 8 any time afier d@mamd} be due, owing
o incurred. in whatsdever marniner to Unity by the: i‘:i}mwmy and wh&?mr or ot
Unity shall have been an original party to the relevant frangaction,

by AN codts, charges and” @xg’;}enﬁm incuired” hereunder by Un’zy andior ot Hﬁy

Receiver, and all other monies paid by Uity and/or any Receiver in: ‘connection with
this Debantire o the Pronerty or the Charged Assels i udmg without prejudice to
the gem@ra ity m% the mmgmﬁg, all costs and @xpm%@ uhder clausa 11,

{r) interest discount commission or other Jawdul t:has’gesz am;ﬁ mmn % Which Usﬁ iy
ray, in. the courge of its humn@s charge in respect &f any of the matlers aforesaid
ot for keeping the Gﬁmmaw & mmmm{&} and s6 that interest shall bs compuited
and compoundad accordl ing o the usial mode of Unity as well after as before any
d@mami:ﬂ af. }udgm@m ar the insolvency of the ﬁwmmny, :

*‘@a@mmy E}mum&m” means this Dehenture, any othar Emumbmma cr@a& ragg oF
purporting fo. create: mcuriy cwgsr assets of the Compaily. a8 security . for the Seoured

Liabilities from time fo e and any guaraniee, | indemnity or other surely obligati ion refating

10 the Sacured Liabilifies from fime o tma;
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20.3

20.4

208

208

207

20.8

20.9

20,10

20.11

21.

“Security Financial Collateral Arrangements” shall have the meaning given to that
expression in the Financial Collateral Regulations.

Where “the Company” includes fwo or more persons or bodies: -

20.2.1 the liabilities of such persons or bodies shall be joint and several, and any event
referred to in this Debenture shall be deemed to have happened if it happens in
retation to any one of those persons or bodies

2022 all monies, obligations and liabilities due, owing or incurred by the Company to
Unity shall mean all monies, obligations and tiabilities of all, or any one or more, of
such persons or bodies o Unity

Where a resfrictive obligation is imposed on the Company, it shall be deemed {o include an
obligation on the Company not to permit or suffer such resirictive obligation to be done by
any other person,

The singular shall include the plural and the masculine the feminine and neuter and vice
Versa.

The clause headings in this Debenture are for ease of reference and do not affect the
construction of the relevant clauses,

Each of the provisions of this Debenture shall be severable and distinct from one another
and if one or more of such provisions is invalid or unenforceable the remaining provisions
shall not in any way be affected.

Reference to any Act or legisiation includes reference to the Act or legislation as for the
time being amended, replaced or re-enacted and includes reference to any sub-ordinate
legislation (including any European Communily law which is applicable in the United
Kingdom}) order regulation or direction made under or by virtue of that Act or legisiation.

References to "Unity” include persons deriving title under Unity its successors and assigns
and any company with which it may amalgamate o the intent that this Debenture shali
constitute a continuing security in favour of such new company as if it had been expressly
named herain instead of Unity.

References o the "Company’ include its successors and assigns his/their executors and
administrators and (in addition) any committee receiver administrator or other person
iawfully acting on behalf of every such party (though no personal liability shall attach to any
authorised agent or attorney signing as such) and if this Debenture is executed by two or
more parties the word "Company” shall be construed to refer to sach of such parties
separately as if each such parly had executed a separate charge in the form of this
Debenture,

References to this "Debenture” shall be construed as including sach separate or
independant stipulation or agreement herein contained.

References to a "person’ include any person, firn, company, corporation, government,
state or agency of a state, association, unincorporated body of persons, trust or parinership
{whether or nol having a separate legal personality) and any two or more of the foregoing.

GOVERNING LAW

This Debenture is governed by and will be construed in accordance with English Law and
the Company submils to the non-exclusive jurisdiction of the English courts.

IN WITNESE whereof this Deed has been executed by the Company and is inlended o be and is
hereby delivered on the date first above wrilten.
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Witness Signature:
Witness Nams:

Agddress:

Occupation

SIGNED for and behall ol UNITY

Manager
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