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Strategic Report
The Directors (the "Directors”) present the strategic report of Prodigy Repayments Limited (the "Company") for the financial
year ended 31 December 2022.

Review of.the business

The Company's other income amounted to GBP 47,707 for the financial year ended 31 December 2022 (2021: GBP 41,323).
Profit before tax for the year amounted to GBP 2,000 (2021: GBP 2,000). The Company was in a net assei position -at' year end
with cash and cash equivalents of GBP 4,877,149 (2021: GBP 2,688,696).

Financijal instruments
‘The financial instruments used by the Company arise wholly and directly from its activities and comprise of cash and cash
equivalents, trade payablés and trade receivables.

Financial risk management
The Company continues to maintain a rigorous risk management policy. The principal risks for the Company are dealt with in
‘note 14 to the financial statements.

Ukraine and Russian conflict

On 24 February 2022, Russian Federation launched a full-scate invasion into Ukraine sovereign state. The potential impacts from
‘the Ukraine and Russian conflict remain uncertain, mcludmg but not limited to, on global economic condmous, asset valuations,
‘interest rate expectations and exchange rates. There has been no immiediate impact on the performance or operations of the
Company, however, given the broad nature of the sanctions imposed by a number of governments, (including the US, UK and
EU) directly targeting the Russian Federation and Belarus, the Global nature of the asset management and capital ‘markets sector
and the potential for other impacts to emerge, the Directors continue to actively monitor the situation.

Going concern

Having considered the Company's future cash flows and its business plans, including in particular the confirmed support of the
Company by Prodigy Finance LTD, the Directors believe that the Company will have sufficient liquidity to meet its obligations as
they fall due and 'that it continues to be appropriate to prepare the financial statements on a going concern basis of preparation.
‘The purpose of the Company is to collect cash flows on behalf of Prodigy Finance LTD and distribute these cashﬂows to a
number of special purpose vehicles ("SPVs"), set up by Prodigy Finance LTD to provide access to funding to disburse the student
loans. Cash collection and disbursement activity to the various SPVs for the period is presented within note 15 to these accounts
and this activity is expected to continue for a period of at least 12 months from the approval of the financial statements. There is
-no intention to wind up the Company. '
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Strategic Report (continued)
Key performance indicators ("KPIs")
The Company's principal activity is fo collect repayments made by student borrowers and distribute these fo the Prodigy entities
.on behalf of Prodigy Finance LTD. The best benchmark is comparison against prior year financial figures. ’

The Directors confirm that the key performance indicators as disclosed below- in the financial statements are those that are used to
assess the performance of the Company.

During the financial year,

. the profit after taxation of the Company was GBP 1,620 (2021: GBP 1,620);

o the gross profit margin was 4% (2021: 5%); and

o the Company's other income was GBP 47,707 (2021: GBP ;411,323?.

As at 31 December 2022,

o the Company's net asset position was GBP 6,797 (2021: GBP 5,177); and

o the Combany had cash and cash equivalents of GBP 4,877,149 (2021: GBP 2,688,696).

The Company did not have any employees during the financial year ended 31 December 2022 (2(’)271: Nqne).

On behalf of the Board

P
e
Colin Benford

Apex Corporate Services (UK) Limited
Director

pate: 3 May 2023
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Directors' Report

The Directors present their Annual Report and Audited financial statements of the Company for the financial year ended 31
December 2022.

Principal activities and business review

The Company was incorporated under the Companies Acts 2006 in England and Wales on 28 March 2018 as a private
company limited by shares whose principal activity is to collect repayments made by student borrowers and distribute these
to the Prodigy SPVs on behalf of Prodigy Finance LTD. Prodigy Finance LTD originates and services student loans. The
Company collects cash flows on behalf of Prodigy Finance LTD and distributes these to a number of SPVs, set up by
Prodigy Finance LTD to provide access to funding to disburse the student loans. There is no forecast change in the business
expected. :

Going concern

Having considered the Company's future cash flows and its business plans, including in particular the confirmed support of
the Company by Prodigy Finance LTD, the Directors believe that the Company will have sufficient liquidity to meet its
obligations as they fall due and that it continiues to be appropriate to prepare the financial statements on a going concern
basis of preparation. The purpose of the Company is to collect cash flows on behalf of Prodigy Finance LTD and distribute
these cashflows to a number of special purpose vehicles, set up by Prodigy Finance LTD to provide access to funding to
disburse the student loans. Cash collection and disbursement activity to the various SPVs for the period i$ presented within
note 15 to these accounts and this activity is expected to continue for a period of at least 12 months from the approval of the
financial statements. There is no intention to wind up the Company.

Results and dividends for the financial year

The Statément of Profit or Loss and Other Comprehensive Income for the financial year ended 31 December 2022 and the
Statement of Financial Position at that date are set out in pages 10 and 11 respectively. The result for the financial year was a
profit after tax of GBP 1,620 (2021: GBP 1,620).

The Directors do not recommend the payment of a dividend (2021: GBP Nil).

Change in registered office, Directors and secretary
The Directors and secretary of the Company are as outlined on page |.

Directors, secretary and their interests )
The Directors and secretary who held office on | January 2022 and 31 December 2022 had no interests in the share capital
of the Company during the financial year.

Accounting records

The Directors are responsible for ensuring that proper books and accounting records, as outlined in Section 281 to 285 of the
Companies Act 2006, are kept by the Company. To achieve this, the Directors have appointed Apex Trust Corporate
Limited to provide accounting services, who report to the Board and ensure that the requirements of Section 281 to 285 of
the Companies Act 2006, are complied with. The accounting records of the Company are maintained at 6th Floor 125
London Wall, London, United Kingdom, EC2Y SAS.

Political donations
No political donations were made by the Company during the current financial year (2021: GBP Nil).

Subsequent events
The significant events since financial year end are disclosed in note 17.
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Directors' Report (continued)

10

11

12

13

Ukraine and Russian conflict

On 24 February 2022, Russian Federation launched a fuil-scale invasion into Ukraine sovereign state. The potential impacts
from the Ukraine and Russian conflict remain uncertain, including but not limited to, on global economic conditions, asset
valuations, interest rate expectations and exchange rates. There has been no immediate impact on the performance or
operations of the Company, however, given the broad nature of the sanctions imposed by a number of govemments,
(including the US, UK and EU) directly targeting the Russian Federation and Belarus, the Global nature of the asset
management and capital markets sector and the potential for other impacts to emerge, the Directors continue to actively
monitor the situation.

Independent auditors

PricewaterhouseCoopers LLP were the independent auditors for the financial year under review.

PricewaterhouseCoopers LLP were re-appointed as the independent auditors for the Company for the financial year under
review and will continue in office as auditors of the Company pursuant to section 487(2) of the Companies Act 2006 and
paragraph 44 of Schedule to the Companies Act 2006 (Commencement No. 3 Consequential Amendment, Transitional
Provisions and Savings) Order 2007.

Directors' declaration on audited financial statements

In relation to the financial statements as set out on pages 10 to 19.

o the Directors approve these financial statements and confirm that they are responsible for them, including selecting the
appropriate accounting policies, applying them consistently and making, on a reasonable and prudent basis, the
judgements underlying them. They have been prepared on the going concern basis on the grounds that the Company
will continue in business.

e the Directors confirm that to the best of their knowledge and belief, the accounting records reflect all of the transactions
of the Company for the financial year ended 31 December 2022.

Qualifying third party indemnity provisions
As permitted by the Afticles of Association, the Directors have the benefit of an indemnity which is a qualifying third
party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity is currently in force.

Statement of Directors’ responsibilities in respect of the financial statements
The Directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
laws and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Directors
have prepared the financial statements in acc¢ordance with international accounting standards in conformity with the
réquirements of the Companies Act 2006.

Under Company law, the Directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the Company and of the profit or loss of the Company for that financial year. In
preparing theses financial statements, the Directors are required to:

e select suitable accounting policies and then apply them consistently;

e  make judgments and estimates that are reasonable and prudent;

e  state whether applicable international accounting standards in conformity with the requirements of the Companies Act
2006 have been foliowed, subject to any material departures disclosed and explained in the financial statements; and

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The Directors are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The Directors are responsible for keeping adequate accounting records that are sufficiént to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to
ensure that the financial statements comply with the Companies Act 2006.
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Directors' Report (continued)
14 Disclosure of information to auditors
In the case of each Director in office at the date the Directors’ report: is approved:

e so far as the Director is aware; there is no relevant audit information of whicli the Company’s auditors are unaware; and

o -they have taken all the steps-that they ought to have taken as a Director in order to make themselves aware of any
relevant-audit information and to establish that the Company’s auditors are aware of that information:

On behalf of the Board

/i
. Colin Benford

Apex Corporate Services (UK) Limited
Director

Date: 3 May 2023



Independent auditors’ report to the
members of Prodigy Repayments
Limited

Report on the audit of the financial statements

Opinion

In our opinion, Prodigy Repayments Limited’s financial statements:

o give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its loss and cash flows for
the year then ended;

+ have been properly prepared in accordance with UK-adopted international accounting standards; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report, which comprise: Statement of Financial Position
as at 31 December 2022; Statements of Profit or Loss and Other Comprehensive Income, Statements of Changes in Equity,
and Statement of Cash Flows; for the year then ended; and the notes to the financial statements, which include a description
of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (*ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of
. at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the company's
ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.



Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsibilities.

With respect to the Strategic report and Directors' report, we also considered whether the disclosures required by the UK
Companies Act 2006 have been included.

Bésed on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions
and matters as described below.

Strategic report and Directors' report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic report and
Directors' report for the year ended 31 December 2022 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Strategic report and Directors' report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibility in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied
that they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.



Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to breaches of relevant legislation including the Companies Act 2006, and we considered the extent
to which non-compliance might have a material effect on the financial statements. We also considered those laws and
regulations that have a direct impact on the financial statements such as the Companies Act 2006. We evaluated
management's incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of
override of controls), and determined that the principal risks were related to posting of inappropriate journal entries or through
misappropriation of assets. Audit procedures performed by the engagement team included:

¢ We obtained an understanding of the legal and regulatory framework applicable to the company and how the company
is complies with that framework

« Held discussions with management and those charged with governance including making specific inquiries about any
consideration of known or suspected instances of non-compliance with laws and regulation and fraud;

« Reviewed minutes of meetings of those charged with governance along with key transaction documents; and

o Tested a sample of manual journal entries and other adjustments impacting the company's the accounting records.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has heen prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

« we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

« certain disclosures of directors’ remuneration specified by law are not made; or

« the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this
responsibility.

AR WAL LIUAN

Christopher Dalton (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

04 May 2023
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Statement of Profit or Loss and Other Comprehensive Income

Note
Income
Other income 4
Expenses
Administrative expenses 5
Operating profit
Profit i)efo_;e income tax
‘Taxation 7

Profit for the financial year

Total comprehensive income for the financial year

Page 10
2022 2021
GBP GBP
47707 41,323
47,707 41,323
(45,707) (39,323)
2,000 2,000
2,000 2,000
(380) (380)
1,620 1,620
1,620

The notes on pages 14 to 19 form an integral part of the financial statements.

1,620



PRODIGY REPAYMENTS LIMITED
(Registration Number 11281979)
Annual Financial Statements for the financial year ended 31 December 2022

Statement of Financial Position

Note
Assets

Current assets

‘Trade and other receivables 8
Cash and cash equivalents 9
Total assets

Liabilities and equity

Liabilities

Current liabilities

Trade and other payables 12
Total liabilities

Equity

Issued capital : 10
Retained earnings 11

Total €quity

Total liabilities and equity

The financial statements on pages 10 to 13 were approved by the Board of Directors on 3 May 2023

signed on its behalf bv:

s bl
B / 7" ColinBenford

Apex Corporate Services (UK) Limited
Director

Date: 3 May 2023

Page 11
As at As at
31-Dec-22 31-Dec-21
GBP GBP
49,307 25,611
4,877,149 2,688,696
4,926,456 2,714,307
4,919,659 2,709,130
4,919,659 2,709,130
1 1
6,796 5,176
6,797 5,177
4,926,456 2,714,307
and

The notes on pageés 14 to 19 form an integial part of the financial statements.
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Statement of Changes in Equity
Share Retained Total
capital earnings equity
GBP GBP GBP
Balance as at | January 2021 L 3,556 3,557
Total comprehiensive income for the financial year
Profit for the financial year - - 1,620 1,620
‘Total comprehensive income for the financial year - 1,620 1,620
Balance as at 31 December 2021 - 1 5,176 5,177
Balance as at 1 January 2022 1 5,176 5,177
Total coniprehensive:inconie for thie finaiicial year
Profit for the financial year - 1,620 1,620
Total comiprehensive income for the financial year - 1,620 1,620
Balance as at 31 December 2022 1 6,796 6,797

Thie notes on pages 14 to 19 form an integral part of the financial statements.
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Statement of Cash Flows

Notes
Cash flows from operating activities
Profit before taxation

Movements in working capital
‘(Increase)/decrease in trade and other receivables
Increase in tradé and other payables

:Tax Paid

‘Net cash generated from operating activities

Increase in cash and cash equivalents

Cash and cashequivalents at start of the financial year

Cash and cash,equivalents at end of the financial year 9

Page 13
2022 2021
GBP GBP
2,000 2,000
(23,696) 9,639
2,210,909 2,180,947
(760). (454)
2,188,453 2,192,132
2,188,453 2,192,132
2,688,696 496,564
4,877,149 2,688,696

~ The notes on pages 14 to 19 form an integral part of the financial statements.
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Notes to the Annual Financial Statements

1 General information

The Company is a single member private company limited by shares. The Company was incorporated on 28 March 2018.
The address of the Company’s registered office is 6th Floor 125 London Wall, London, United Kingdom, EC2Y 5AS.

The principal activity of the Company is to collect repayments made by student borrowers and distribute payments on the
portfolio of the Prodigy entities within the Group on behalf of Prodigy Finance LTD. Prodigy Finance Limited originates
and services student loans. The Company collects cash flows on behalf of Prodigy Finance Limited and distributes these to a
number of special purpose vehicles, set up by Prodigy to provide access to funding to disburse the student loans. There is no
forecast change in the business expected.

2 Basis of preparation

(@)

Basis of accounting

The financial statements have been prepared in accordance with UK-adopted Intemational Accounting Standards and
with the requirements of the Companies Act 2006 as applicaBle to companies reporting under those standards. UK-
adopted IFRS was identical to UK-adopted IAS on 1 January 2022.

The financial statements have been prepared under the historical cost convention. The Company continues to adopt the
going concemn basis in preparing the financial statements.

~ The accounting policies have been applied consistently, there haven't been any new policies adopted.

()

©

The financial statements are presented in British Pound ("GBP"), which is the functional and presentation currency of
the Company.

Estimates and judgements

The preparation of the financial statements in conformity With international accounting standards in conformity with
the requirements of the Companies Act 2006 requires management to make judgements, estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and expenses. The estimates and
associated assumptjons are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgements about carrying values of assets
and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the financial year in which the estimate is revised if the revision only affects that year or in the year of the
revision and future years if the revision affects both current and future years.

During the financial year, the Directors did not make any judgements and estimates.
New standards, amendments and interpretations

There are no new and amended IFRSs or IFRIC interpretations that are effective for the first time for the financial
period beginning on or after 1 January 2022 that would be expected to have a material impact on the Company.

3  Significant accounting policies

()

(®)

Foreign currency transactions

Foreign currency transactions are translated to the Company’s functional currency at the exchange rate prevailing at the
date of the transaction. Monetary assets and liabilities denominated in foreign currency are translated at the exchange
rates prevailing at the reporting date. Foreign currency differences on these are recognised in the Statement of Profit or
Loss and Other Comprehensive Income.

Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary shares are
recognised as a deduction from retained eamings, net of any tax effects.
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Notes to the Annual Financial Statements (continued)

3 Significant accounting policies (continued)

©

“(d)

@

U]

®

Income tax expense (continued)
Income tax expense is recognised in the profit or loss except to the extent that it relates to items recognised directly in
equity, in which case it is rccognised in other comprehcnsive income in equity.

Curreit tax is the expected tax payable on the taxable income for the financial year, using tax rates enacted or
substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous financial year.

Going concern

Having considered the Company's future cash flows and its business plans, including in particular the confirmed
support of the Company by Prodigy Finance LTD, the Disectors believe that the Company will have sufficient liquidity
to meet its obligatfons as they fall due and that it continues-to be appropriate to prepare the financial statements on a
going concern basis of preparatibn. The purpose of the Company is to collect cash flows on behalf of Prodigy Finance
LTD and distribute these cashflows to a number of special purpose vehicles ("SPVs"), set up by Prodigy Finance LTD
to provide access to funding to disburse the student loans. Cash coilection and disbursement activity to the various
SPVs for the period is presented within note 15 to these accounts and this activity is expected to continue for a period

-of at least 12 months from the approval of the financial statements. There is fio intention to wind up the Comipany.

Cash and cash equivalents
Cash at bank comprise only of bank balances.

Trade and other receivables
Trade and other receivables are classified as financial assets and are subsequently measured at amortised cost.

Trade and other payables
Trade and other payables are classified as other financial liabilities and are subsequently measured at amortised cost.

4  Other income

2022 2021
GBP GBP
Other income 45,707 39,323
Account holder fee 2,000 2,000
47,707 41,323
Other income includes income receivable from Prodigy Finance LTD to pay for the expenses.
5  Administrative expenses
2022 2021
GBP GBP
Accounting and administrgtion fees 19,978 17,852
Directors' remuneration 7,757 7,273
Tax advisory fee 5,280 3,120
Audit fees payable to the company’s auditor for the audit of the parent company financial 5:077 4,850
statements*
Company secretarial fees 3,878 3,638
_Oﬂxer expenses 2,137 1,071
Trustee fees 1,293 1,212
Bank charges 307 307
45,707 39,323

* There was no non-audit or other assurance services provided by the auditor.
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Notes to thé Annual Financial Statements (continued)
6  Staff numbers and costs
The Company had no employees during the financial year ended 31 December 2022 (2021: none).

Apex Trust Corporate Limited acts as secretary and as corporate services provider to the Company in accordance with the
terms of the service agreements made with the Company.

7 Taxation

Reconciliation 2022 2021
GBP GBP

Profit before taxation 2,000 2,000

Profit before taxation for the reporting year multiplied by the standard rate 380 380

of UK corporation tax of 19% (2021: 19%)

Total tax charge for the financial year 380 380

‘8  Trade and other receivables

31-Dec-22 31-Dec-21
GBP GBP
Account holder fees receivable ) 2,000 6,000
Other income receivable 712 405
Share capital receivable 1 1
Fees prepaid 27,774 -

Income receivable from: Prodigy Finance LTD for below fees:
Tax advisory Fee 9,330 7,440
Accounting and Administration Fees - 7,280
Audit fees 9,490 4,350
Other Professional Fees - 135
49,307 25,611

9  Cash and cash equivalents
31-Dec-22 31-Dec-21
GBP GBP
Bank balances 4,877,149 2,688,696
10 Issued capital
31-Dec-22 31-Dec-21
GBP GBP
Authorised:

1 Ordinary shares of £1 each 1 4
Issued and called up GBP GBP
1 Ordidary shares of £1 each 1 1

Apex Trust Nominees No. 1 Limited held the entire share capital of the Company at 31 December 2022. Prodigy
Investments Limited is the ultimate controlling party of the Company, whilst the Board manage the day to day dctivities of
the business.

The holders of ordinary shares are entitled to receive dividends as declared from time to time. No dividends were paid during
the financial year or proposed by the Directors at the reporting date (2021: GBP nil).
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11 Retained earnings
2022 2021
GBP GBP
Reserves at the beginning of the financial year 5,176 3,556
Profit for the financial year 1,620 1,620
Reserves at the end of the financial year 6,796 5,176
12 Trade and other payables
2022 2021
GBP GBP
Payable to related parties 4,868,326 2,689,166
Accruals 18,819 19,204
Corporation tax payable 380 760
Payable to Prodigy Finance LTD for accrued fees 32,134 -
4,919,659 2,709,130
13 Reserves
Retained earnings include all current financial year and prior years' retained profits.and losses.
14 Financial risk management

The Board has overall responsibility for the establishment and oversight of the Company's risk management framework. The
Company is exposed to a variety of financial risks as a result of its activities as described below.

D

(i)

(iii)

Credit risk

Credit risk is the risk of financial loss to the Company if a counterparty to a financial instrument fails to meet its
contractual obligation, and arises principally from cash holdings.

The pollcy of the Company in relation to credit risk is to expose itself to the credit risk in relation to the financial assets
only. The Board considers the l’lSk to be of an acceptable nature.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in raising furids to meet commitmerts associated
with its financial instruments. Liquidity risk may also result from an inability to sell a financial asset quickly at its fair
value. The objective of liquidity management is to ensure that the company has sufficient funds to meet contractual and
financial obligations when they fall due.

To manage liquidity risk, the company monitors its liquidity risk and maintains a level of cash and cash equivalents
deemed adequate by management to finance the Company’s operation. Wherever possible, the Company matches the
properties of its financial llabllmes to its assets to avoid significant elements of risk generated by mismatches of
investment performance- agamst its obligations.

The Company has maintained sufficient funds to finance its ongoing working capital requirements. When necessary the

-company is able to seek further funding from external investors.

Market risk

Market risk is the risk ‘that changes in interest rates and foreign exchange rates will affect the Company's income and
operations. Given that the Company receives funding from Prodigy Finance LTD, the above risks.are very minimal.
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14 Financial risk management (continued)

(iii) Market risk (continued)

Iuterest rate risk.
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Interest rate risk arises where assets and liabilities have interest rates under a different basis or which reset at a different
time. Given that the Company has no tradirig activities and has only a cash balance, the above risks are very minimal.

Currency risk

The Company is exposed to foreign exchange risk because the functional currency differs from the currency in which
other expenses are incurred and the currency in which its cash at bank is held. This risk however is veéry minimal as all
income received are matched to the expenses paid out.

15 Related party transactions

During the financial year, the Company had the following transactions and balances with the related parties:

Name

Apex Trust Corporate
Limited

Prodigy Finance LTD

Prodigy Finance CM-
2020-1 DAC

Prodigy Finance CM-
2021-1 DAC

Prodigy Finance CM-
2021-2 DAC

MBA Community
Loans PLC

Items in transit*

Relationship

Company
Secretary
Provides
income to
Company

Repayment
account holder

Repayment
account holder

Repayment
account holder

Repayment
account holder

Repayment
account holder

Transactions

Corporate
services

Net income to
cover fees

Collect
payments for
student loans

Collect
payments for
student loans

Collect
payments for
student-loans

Collect
payments for
student loans

Repayment
account holder

Transactions (charged Amounts receivable/(payable
to)/received from the to) by the related party at year-

related party during the end
financial year

2022 2021 2022 2021

GBP GBP GBP GBP

(19,978) (17,852) 27,774 (7,415)

47,707 41,323 21,532 25,610

- - (620,828) (50,627)

- - (330,774) (163,142)

- - (2,485,393) (26,104)

- - (1,039,364) (2,298,797)

- - (391,191) (150,496)

- - (4,867,550) (2,689,166)

*This balance is swept to the appropriate related party as part of the clearing process. Prodigy Finance Limited originates
and services student loans. The Company collects cash flows on behalf of Prodigy Finance Limited and distributes these to a
number of special purpose vehicles, set up by Prodigy to provide access to funding to disburse the student I6ans. There is no
forecast change in the business expected.

Amounts outstanding between related parties are unsecured and payable on demand. Related party transactions were made
on equivalent terms to those that prevail in arm's length transactions.
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15 Related party transactions (continued)

During the financial year; the Company received an income amount to GBP 44,980 (2021: GBP 39,323) from Prodigy
Finance LTD to cover for expenses.

The administration fees for the financial year 31 December 2022 amounted to GBP 19,978 (2021: GBP 17,852). An amount
of GBP 27,774, relating to the administration fees, was prepaid for the financial year December 2022 (2021: due GBP
7,415).

16 Commitnients and contiigencies
At31 December 2022, the Company had nb commitments or contingencies (2021: GBP nil).

17 Subsequent events

There were no events after the reporting financial year, which would require revision of 'the figures or disclosure -in the
financial statements.

18 Approval of financial statements



