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MATADOR INFRASTRUCTURE UK LTD
Report of the Directors
For the year ended 31 December 2019

The Directors present their report and audited fi ial stat ts of Matador Infy UK Ltd (the “Company™) for the year ended 31
December 2019.

Incorporation and principal activity

The Company was incorporated in England and Wales on 28 March 2018 as a Private Limited Company and 1| MXN ordinary share was issued
at par on that date.

The principal activity of the Company is uact as an i diate Holding C
B.V., a limited liability company incorporated in the Netherlands.

pany and hold equity interest in GS Global Infrastructure Partners |

The company's ultimate parent undertaking and controlling entity is The Goldman Sachs Group, Inc. (Group Inc.). Group Inc. is a bank halding

pany and a fi ial holding pany regulated by the Board of Governors of the Federal Reserve System. In relation to the company,

*group undertaking’ means Group Inc. or any of its subsidiarics. Group Inc., her with its lidated subsidiarics, form ‘GS Group’. GS

Group is a leading global investment banking, securities and investment management finn that provides a wide range of financial services to a

substantial and diversified client base that includes corporations, financial institutions, governments and individuals.

The company primarily operates in a Mexican Peso environment as part of GS Group. Accordingly, the company’s functional currency is the
Mexican Peso and these fi al have been prepared in that currency.

Results and dividends

The Statement of Comprehensive Income for the year is set out on page §.

During the financial year, the Directors declared dividends of MXN 4,680,028,567 and paid dividends of MXN 4,024,001,085, in relation to the
year ended 31 December 2019 (2018: MXN Nil).

Employee ]
The Company had onc cnployee during the year under review.

Subsequeat events

Subsequent events have been disclosed in note 17 to the financiul statements,

Going concern

As at 31 Deceember 2019, the Company was in & net current asset position of MXN 4,752,881 (2018: Net currcnt liability MXN 60,269). The
Di have d the fi ial position of the Company and its ability to meet its fiabilities as they fall due and arc satisfied that the
Company i able to continue as a going concern for the foresecable future. The Company’s fi ial have therefore been prepared on
4 going cuncern basis,

Directors

The Dircctors of the Company who held office during the year and up to the date on which the financial statements were approved arc shown on
page 1.



MATADOR INFRASTRUCTURE UK LTD
Report of the Directors
For the year ended 31 December 2019

Strategic report

As the Company qualifies as a small company under the Compunics Act 2006, the Company is exempt from the requirement 1o prepare the
Strategic Report as permitted by the Companies Act 2006 (Strategic Report and Directors' Report) Regulations 2013.

The Company acts only as a holding company. For this reason, the Company's Dircctors believe that the key performance indicators for the
Company are not 'y or appropriate for an understanding of the development, performance or position of the business.

On behalf of the boal

Paul Cooper
Director

W04 NW




MATADOR INFRASTRUCTURE UK L'TD
Statement of Directors’ responsibilities
For the year ended 31 D ber 2019

The Directors are responsible for preparing the Directors’ Report and the financial statements in uccordance with applicable law and regulati

PP 5

Company law requires the Directors to prepare (i inl for each fi ial year. Under that luw, the Directors have elected to prepare
the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ ('FRS 102").

Under Company law, the Directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Company and of the profit or loss of the Company for that year. In preparing these financial statements, the Directors are
requirced to:

< sclect suitable accounting policics and apply them consistently;
*  make judgements and estimates that are reasonable and prudent;
+  state whether applicable UK Accounting Standards, including FRS 102 have been followed, subject to any material departures discloscd

and cxplained in the fi iat and
« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in
business.
The Dircctors are responsible for keeping adeq ing records that are sufficient to show and explain the Company’s. tr ions and

disclose with reasonable accuracy at any time the financial position of the Company and cnable them 10 ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the\prevention and detection of fraud and other irregularitics.

Paul CoopelJ'
Director |



Independent auditors’ report to the members of Matador
Infrastructure UK Ltd

Report on the audit of the financial statements

Opinion
In our opinion, Matador Infrastructure UK Ltd’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its profit for the year
then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual
Report”), which comprise: the statement of financial position as at 31 December 2019; the statement of comprehensive
income, the statement of changes in equity for the year then ended; and the notes to the financial statements, which include
a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relatﬁrig to going concern |

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report to you
where:

e the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or ;

e the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company’s
ability to continue as a going concern.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
based on these responsibilities.

With respect to the Report of the Directors, we also considered whether the disclosures required by the UK Companies Act
2006 have been included.




Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us also
to report certain opinions and matters as described below.

Report of the Directors

In our opinion, based on the work undertaken in the course of the audit, the information given in the Report of the Directors
for the year ended 31 December 2019 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Report of the Directors.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors' responsibilities set out on page 4, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a
true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance

with Chapter 3 of Part 16 of the Companies Act 2006 and for no ather purpose. We do not, in giving these opinions, accept '
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it ‘
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
e we have not received all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

e certain disclosures of directors’ remuneration specified by law are not made; or

¢ the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to take
advantage of the small companies exemption from preparing a strategic report. We have no exceptions to report arising
from this responsibility.

M'l\ﬂel-)s\L_

Mike Wallace (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP



Chartered Accountants and Statutory Auditors
London
23 September 2020




MATADOR INFRASTRUCTURE UK LTD
Statement of Comprehensive Income
For the year ended 31 December 2019

For the period from

28 March 2018

For the year {date of
ended  incorporation) to

31 December 2019 31 December 2018

Notes MXN MXN
Income

Dividend income 4,691,52t,767. -
Interest income 1,270 -
Unrealiscd foreign exchange gain - 2,040
4,691,523,037 2,040

Expenses
Administrative expenses 8 6,535,847 2,062,309
Unrealised forcign cxchange loss 108,668 -
Reatiscd forcign exchange loss 36,806 -
6,681.321 2,062,309
Profit/ (loss) for the year/ period before taxation ) 4,684,841,716 (2,060,269)
Taxation 9,10 - -
Profit/ (loss) for the year/ period 4,684,841,716 (2,060,269)

The abovc results were derived from continuing operations.

The notes on pages 11 10 17 form part of these audited financial statements.
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MATADOR INFRASTRUCTURE UK LTD
Statement of Financial Position

As at 31 December 2019

ASSETS

Non-current asset
Investments in subsidiary

Current asset

Other receivables
Cash and cash cquivalents

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES

Shareholders' equity
Share capital
Share premium

Retained carnings/ (accumulated losscs)

Current liabilities
Otker payables
Bank overdraft

TOTAL EQUITY AND LIABILITIESI

Paul Cooper

Director

Notes

6(a)
6(b)

31D ber 2019 31 D ber 2018

MXN

24,817,826,964

MXN

24,817,826,964

24,817,826,964 24,817,826,964
656,163,797 2,062,306
6,808,860 -
662,972,657 2,062,306
25,480,799,621 24,819,889.270
2,001,000 2,001,000
24,817,825,964 24,817,825,964
2,752,881 (2,060,269)
24,822,579,845 24,817,766,695
658,210,046 2,122,575
9,730 -
658,219,776

2,122,575
1]

25,480.799,621

24,819.889,270

The notes on pages |1 to 17 form part of these audited financial statements.

9
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MATADOR INFRASTRUCTURE UK LTD
Statement of Changes in Equity

For the year ended 31 L

2019

Balance at t January 2019
Profit for the year

Dividend distribution

Balance at 31 December 2019

Balance at 28 March 2018
Issunnce of ordinary shares
Share premium

Loss for the period

Balance at 31 December 2018

Notes

Notes

6(2)

6 (b)

(Accumuiated
Share losses)/ Total
Share capital premium  Retained carnings cquity
MXN MXN MXN MXN
2,001,000 24,817,825,964 (2,060,269) 24,817,766,695
- - 4,684.841,716 4,684,841,716
- - (4,680,028,566) (4,680,028,566)
2,001,000 24.817,825,964 2,752,881 24,822,579.845
Share Accumulated Total
Share capital premium losses cquity
MXN MXN MXN MXN
2,001,000 - - 2,001,000
- 24,817,825,964 - 24,817,825,964
- )l» (2,060,269) (2,060,269)
2,001,000 24,817,825,964 (2.060,269) 24,817,766,695

The notes on pages 11 to 17 form part of thesc audited financial statements.

10



MATADOR INFRASTRUCTURE UK LTD
Notes to the financial statements
For the year ended 31 December 2019

1. Corporate information

The Company was incorporated in the England and Wales on 28 March 2018 as a Private Limited Company and | MXN ordinary share was
issued at par on that date.

The principal activity of the Company is to achieve long-tenn capital gains through investments in equity in GS Global Infrastructure Partners 1
B.V., alimitcd liability company incorporated in the Netherlands.

2 Accounting policies

Statement of compliance

The financiul statements give a truc and fair vicw, comply with the Companics Act 2006 and have been prepared in compliance with Financial
Reporting Standards 102 Section 1 A small entities, "The Financial Reporting Standard applicable in the United Kingdom and the Republic of
Treland" ("FRS 102").

In accordance with the provisions of Section 382 (2) of the Act, whereby qualifying conditions should occur in two consecutive financial years

to be classificd as a small company, the Company qualifics as small and is considered cligible for the exemption of consolidation.
The Company has taken advantage of the following exemptions in its individual financial stutcments:
from preparing a statement of cash flows, on the basis that it is a qualifying entity and the consolidated statement of cash flows, included

in these financial includes the Company’s cash flows.
+ from disclosing thc Company kcy personnel

p as required by FRS 102 paragraph 33.7.

- Basis of preparation

The financial statements are prepared on the historical cost basis.

il
?eporﬂng currency I

These fi ial are p d in Mexi Peso (‘'MXN') which is the Company’s functional currency. Functional currency is the
currency of the primary economic environment in which the Company operates.

Use of estimates and judgements

The preparation of the fi ial qui g t to make judg , esti and ptions that affect the application of
pulicics and reported amounts of asscts and liabilitics, income and cxpenses. The estimates and associated assumptions arc based on historical
cxpericnce and various other factors that arc belicved to be r blc under the cir the results of which form the basis of making

the judgements about carrying values of assets and liabilities that are not readily available from other sources. Actual results may differ from
these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the year in which
the estimate is revised if the revision affects only that year or in the year of the revision and future years if the revision affects both current and
future years.

During the year, therc were no significant estimates or judgements that affected the application of policies and rcported amounts of assets and
liabilities and i and exp in the fi ial

Gaoing concern

As at 31 December 2019, the Company was in a net current asset position of MXN 4,752,881 (2018: Net current liability MXN 60,269). The
Directors have d the financial position of the Company and its ability to meet its liabilities as they fall due and arc satisfied that the
Company is able to continue as a going concern for the foresceable future. The Company's financial statements have therefore been prepared on
a3 going concern basis.




MATADOR INFRASTRUCTURE UK LTD
Notes to the fi ial (: fnued)
For the year ended 31 December 2019

3. Summary of significant accounting policies
The principal accounting policics adopted arce sct out below.
Forcign currency translation

The Company’s ing ds are maintaincd in Mexican Peso (MXN').

Transactions in foreign currencies are initially recorded using the cxchange rate ruling at the datc of the transaction, Monctary asscts and
liabilities denominated in forcign currencies are translated at the rate of exchange ruling at the Statement of Financial Pasition date. AN
differences are taken to the Statement of Comprehensive Income. Non monetary items that are measured in terms of historical cost in a foreign

currency are lated using the cxchange rates as at the dates of the initial transactions.

Dividends

Dividend distributions to the shareholders are gnised in the Company's fi ial in the year in which the dividends are approved.
Income and expense recogaition

1 and ex are d for on an accruals basis. Exy include ing, auditing, professional, staff, legal and rent.

Interest income

is

gnised using the effective interest rate method.

Dividend income

Dividend income is recognised when the right to receive pay‘hcnt.is cstablished.
Investments in subsidiary

Investments in subsidiary undertakings arc recarded at cost less any provision for any i

Financial liabilities and equity

Financial liabilitics and cquity arc classificd according to the substance of the financial instrument’s contractual obligations, rather than the
financial instrument’s legal form. Fi ial liabilities, luding convertible debt and derivatives, arc initially measured at transaction price
(afer deducting tr ion costs) and subscquently held at amortised cost. )

Cash and cash cquivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term highly liquid investments with original
maturities of three months or less and bank overdrafis. Bank overdrafts, when applicable, are shown within borrowings in current liabilities.
Financial instruments

o

F ial assets and financial liabilities are recognised in the Company's of financial position when the Company becomes a party to
the contractual provisions of the instrument.

.
F

ial assets and fi ial liabilitics are initially measured at fair value. Transaction costs that are directly attributable to the isition or

3

issue of fi ial assets and fi ial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added

to or deducted from the fair valuc of the financial assets or financial liabilitics, as appropriate, on initial rccognition. Transaction costs dircetly
attributable to the

quisition of fi ial assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or
loss.



MATADOR INFRASTRUCTURE UK LTD
Notes to the fi tal stat (continued)
For the year ended 31 December 2019

3. Summary of significant ing policies (continued)
The Company d gniscs a fi ial asset only when the contractual rights to the cash flaws from the assct expire, of when it transfers the
fi ial asset and sub ially alt the risks and rewards of ownership of the assct to another entity.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled, or expires. When an existing financial
liability is rcplaced by another from the same lender on substantially different terms, or the terms of an existing liability arc substantially
madified, such en exchange or modification is treated as the derecognition of the original liability and the rccognition of a new lhiability. The
difference in the respective carrying amounts is recogniscd in profit or loss.

Other payables

hl Qut

Other creditors are recognised initially at ion price plus attrit costs. to initial they are

measured at amortiscd cost using the effective interest method.

Bl

Income tux expense

Income tax expense comprises current and deferred tax. Income tax expense is recognised in the statement of comprehensive income except to
the extent that it relates to items recognised dircetly in equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable incomc for the period, using tax rates enacted or substantively enacted at the reporting
date, and any adjustment to tax payable in respect of previous periods.

Share capital

Ordinary shares are classified as equity. I costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects.

4. Investments in sd bsidiary ‘
IT 31-Dec-19 | 31-Dec-18

MXN MXN
Cost
Opcening balance 24,817,826,964 -
Addition during the year/ period - 24.817,826,964
Closing balance 24,817,826,964 24,817,826,964

The Company holds investment in GS Global Infrastructure Partners I B.V.

The subsidiary is as follows:

Name Address of the registered office Interest

GS Global infrastructurc Partners 1 B.V. Strawinskylaan 3127, Atrium Building, 89.01% ordinary
8th floor, 1077 ZX Amsterdam, shares
The Netherlands

5. Other receivables

31-Dec-19 31-Dec-18

MXN MXN

Dividend reccivable 656,027,482 -
Other receivables 136,315 62,306
Share capital receivable - 2,000,000
656,163,797 2,062,306




MATADOR INFRASTRUCTURE UK LTD
Notes to the fi ial stat ts (continued)
For the year ended 31 December 2019

6. Share capital and share premium

(a) Share capital

Issued and paid shares
2,001,000 Ordinary shares of MXN 1 each

(b} Share premium

Opcning share capital
Share capital issued
Closing share capital

7 Other payables

Dividend payablc
Accrued professional fees
Other payables

8. Administrative expenses

Professional fces
Staff costs (note 11)
Legal fees

Rent expenses
Bank charges

IT costs

31-Dec-19 31-Dec-18
MXN MXN
2,001,000 2,001,000
31-Dec-19 31-Dec-18
MXN MXN
24,817,825,964 -
- 24,817,825,964
24,817,825,964 24,817,825,964
31-Dec-19 31-Dec-18
MXN MXN
656,027,482 -
2,043,306 1,521,159
139,258 601,416
658,210,046 2,122,575

For the period from

28 March 2018

For the year (date of
ended  incorporation) to

31 December 2019 31 December 2018
MXN MXN
3,029,118 1,653,611
2,467,976 95,760
579,539 225,063
385,526 84,091
56,765 -
16,923 3,784
2,062,309

6,535,347

As 8t 31 December 2019, out of the total professional fees of MXN 3,029,118 (2018: MXN 1,653,611), an amount of MXN 752,538 (2018:

MXN 450,126) was payable in terms of audit fees.



MATADOR INFRASTRUCTURE UK LTD
Notes to the financial stat, ( inued)
For the year ended 31 December 2019

9. Income tax expense

Current tax expense:
Corporation tax charge for the year at a rate of 19%
Total income tax charge in Statement of comprehensive income

Reconciliation of total tax charge
Profit/(Joss) for the year before tax

Corporation tax - 19% of profit/(loss)

Effect of:

Adjustment to tax charge in respect to loss during the year
Total tax charge

10.  Tax on profit/(loss)

Current tax:

U.K. corporation tax

Adjustments in respect of prior periods
Total current tax

Fer the period from

28 March 2018

For the year (date of
ended  incorporation) to

31 December 2019 31 December 2018
MXN MXN
4,684,841,716 (2,060.269)
890,119,926 (391,451)
(890,119,926) 391,451

For the year
ended
31 December 2019

MXN

For the period from
28 March 2018
(date of
incorporation) to

31 December 2018
MXN

The table below presents a reconciliation between tax on profit/(loss) and the umount calculated by applying the weighted average ratc of U.K.
corporation tax applicable to the company for the year of 19% (2018: 19%) to the profit/(loss) before taxation.

Profit/(loss) before taxation

Profit/(loss) multiplicd by the weighted average rte in the U.K.
of 19 % (2018: 19%)

Permanent differences

“Total tax on profit

11.  Directors Remuncration

For the year

.28 March 2018
(date of

ended  incorporation) to

31 December 2019 31 December 2018
MXN MXN
4,684,841,716 (2,060,269)
890,119,926 (391,451)
(890,119,926) 391,451

One cmployce was employcd during the year, a director, whose remuncrations was MXN 2,467,976 (2018: MXN 95,760). Dircctors'
remuncration includes basic salary.

In accordance with the Companies Act 2006, directors’ 1 ion above rep the proportion of total remuneration paid or payable in
respect of qualifying services only. This total only includes the value of cash and benefits in kind, and does not include the value of equity
awards in accordance with the provisions of schedule 5 of Statutory Instrument 2008/410.

Rctirement benefits are accruing for 0 dircctors under a defined contribution scheme. 0 directors have been granted Group Inc. shares in respect
of long-term incentive schemes during the year. 0 dircctors have excrcised options during the year.




MATADOR INFRASTRUCTURE UK LTD
Notes to the fi ial stat ( inued)
For the year ended 31 December 2019

12.  Fi ial assets and fl ial linbilities

All financial assets are categorised as financial assets at amortised cast in the current and prior year.

The table below presents the carrying value of the company’s financial assets and financial liabilities by category:

3i-Dee-19 31-Dec-18

Financial assets Amortised cost Total

MXN MXN
Investments in subsidiary 24,817,826,964 24,817,826,964
Other reccivables 656,163,797 656,163,797
Cash and cash equivalents 6,808,860 6,808,860

25,480,799,621 25,480,799,621

Financial liabilitics Amortised cost Total
MXN MXN
Othcer payables 658,210,046 658,210,046
Bank overdraft 9,730 9,730
658,219,776 . 658,219,776
31-Dec-19 31-Dec-18
Financial assets Amortised cost Total
MXN MXN
Investments in subsidiary 24,817,826,964 24,817,826,964
Other reccivables 2,062,306 2,062,306
Cash and cash equivalents - -

24,819.,889.270 24,819,889,270

Financial liabilities ‘) Amortised cost Total
! MXN MXN
Other payables 2,122,575 2,122,575
Bank overdraft - -
2,122,575 2,122,573

13.  Financial risk management

The principal financial instruments used by the Company, from which financial instrument risk arises, is financial assets und financial liabilities.

The Company has cxposure to the following risks from its usc of financial instruments:
« credit risk
» liquidity risk
» market risk (including currency risk, interest rate risk and other price risk)

The Directors review and agree policies for inanaging its risk exposure. The primary objectives of the financial risk management function are to
cstablish appropriate risk limits, and then ensure that cxposure to risks stays within thesc limits. The Company’s financial asscts and financial
linbilitics comprise invesunents in subsidiary, other receivables and other payables and accruals that arise directly from its operations.

Credit risk

Credit risk represents the potential for luss duc to the default or deterioration in the credit quality of a counterparty. Credit risk is managed by
revicwing the credit quality of the counterparties and reviewing, if applicable, the underlying collateral against which the financial assets arc
secured. The company’s maximum exposure to credit risk is cquivalent to the carrying value of its financial assets as at 31 December 2019. The
Company's credit exposures arc described further below:

Cash at bunk: Cash at bank include both interest-bearing and non-inwerest-bearing deposits. To mitigate the risk of credit loss, the Company
places substantially all of its deposits with highly-rated banks.

Debiors . The Company is exposcd to credit risk from its amounts due from group undertakings, for which the credit risk is considered minimal.
Asat31 D ber 2019, the C y bad no debtors past due.

P
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MATADOR INFRASTRUCTURE UK LTD
Notes to the fi ial stat ts (; d)
For the year ended 31 December 2019

13. 3} ial risk g inued)
Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they {ull due. The Company's approach to managing
liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s position.

The Company's liquidity position is monitored and reviewed by the Directors. Other payables and accruals have a contractual maturity of less than
3 months.

Market risk

Market risk is the risk that the fair valuc of future cash flows of a financiat instrument will fl L of changes in market prices. The

Company does not have significant exposure to foreign exchange risk or price risk or cashflow or fair value interest rate risk and therefore no
sensitivity analysis for those risks has been disclosed,

Capital management
The Company considers its capital to comprise its ordinary share capital, its share premium and its retained earnings.
The Dircctors' objective when managing capital is to safeguard the Company’s ability to continue as a going concern in (hc short and Ion;, term in

order to provide returns for the shareholders and benefits for other stakeholders. There are no \ latory rey imposed on the
Company with regards to capital management.

14. Control

The share capital of the Company is held by GS Intemational Infrastructure Partners 1, L.P, and GS Global Infrastructure Partners I, L.P.

15. Related party relationships and tr ions

As at 31 December 2019, an amount of MXN 162,694,815 was due from GS Global Infrastructure Partners I, L.P. and an amount of MXN
493,332,666 was due from GS Intemnational Infrastructure Partners 1, L.P in respect of dividend distribution.

As at 31 December 2018, an amount of MXN 1,504,000 was duc from GS Global Infrastructure Partners I, L:P. and an amount of MXN 496,000
was due from GS International Infrastructure Partners 1, L.P in respect of capital distribution.

16. Comparative information

The comparative information presenied are not comparable as they cover the period from 28 March 2018 (date of incorporation) to 31 December
2018.

17. Subsequent events

The Dircctors continuc to review the potential impact of COVID-19 on thc Company's operations. While the Company continics to operate
normally and no events have occurred that require adj to, or disclosure in, the fi ial , there remains considerable

J

On October 11th 2019, the Company signed an agreement to sell its 51.3% stake in RCO. The first closing took place on Junc 4th 2020. There will
be a tender offer during a 7 month period following the fisst close, during which minority shareholders may tender their shares in RCO. Depending
on the results of the tender and if any minority sharcholders (who jointly own 30% of RCO) want to scll, the Compuny may retain s stake in RCO.
The second closing is expected to take place in January 2021, following the conclusion of the tender offer.
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MATADOR INFRASTRUCTURE UK LTD
Report of the Directors
For the year ended 31 D ber 2019

The Directors present their report and audited financial of Matador Infs e UK Lid (the “Company™) for the year ended 31
December 2019.

Incorporation and prircipal activity

The Company was incorporated in England and Wales on 28 March 2018 as a Private Limited Company and | MXN ordinary share was issued
at par on that date.

The principal activity of the Company is act as an intermediate Holding Company and hold equity interest in GS Global Infrastructure Partners I
B.V., a limited liability company incorporated in the Netherlands.

The company’s ultimate parent undertaking and controlling entity is The Goldman Sachs Group, Inc. (Group Inc.). Group Inc. is a bank holding

pany and a financial holding pany reg by the Board of Governors of the Federal Reserve System. In relation to the campany,

*group undertaking’ means Group Inc. or any of its subsidiarics. Group Inc., together with its consolidatcd subsidiarics, form ‘GS Group®. GS

Group is a leading plobal investment banking, securities and investment management firm that provides a wide range of financial services to a

substantial and diversified client base that includes corporations, fi ial institutions, g and individuals.
The company primarily operates in a Mexican Peso environment as part of GS Group. A dingly, the pany’s functional currency is the
Mexican Peso and these fi ial have been prepared in that currency.

Results and dividends

The Statement of Comprehensive tncome for the year is set out on page §.

During the financial year, the Directors declared dividends of MXN 4,680,028,567 and paid dividends of MXN 4,024,001,085. in relation to the
year ended 31 December 2019 (2018: MXN Nil).

Employee )
The Company had onc cmployce during the year under ceview.

Subsequent events

Subsequent events have been disclosed in note 17 to the financial statements.

Going concern

As at 31 December 2019, the Company was in & net current assct position of MXN 4,752,881 (2018: Net current liability MXN 60,269). The
Directors have assessed the financial position of the Company and its ability to meet its liabilities as they fall duc and are satisfied that the
Company is able to continue as a going concern for the foresccable future. The Company's financial statements have therefore been prepared on
a going concern basis,

Directors

The Dircetors of the Company who held office during the year and up to the datc on which the financia! statements were approved are shown on
page 1.
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MATADOR INFRASTRUCTURE UK LTD
Report of the Directors
For the year ended 31 December 2019

Strategic report

As the Company qualifics as a small
Strategic Report as permitted by the C

y under thc Comy Act 2006, the Company is exempt from the requirement to prepare the
Act 2006 (Strategic Report and Directors' Report) Regulations 2013.

14

The Company acts only as a holding company. For this reason, the Company's Dircctors believe that the key performance indicators for the
Company are not necessary or appropriate for an understanding of the development, performance or position of the business.

On behalf of the boal

Paul Caoper
Director

W05 A0




MATADOR INFRASTRUCTURE UK LTD
Statement of Directors’ responsibilities
For the year ended 31 December 2019

The Directors are responsible for preparing the Directors’ Repart and the financial statements in uccordance with applicable law and regulations,

Company law requires' the Directors to prepare fi iol for each fi ial year. Under that law, the Directors have elected to prepare
the fi ial in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Gencrally Accepted
Accounting Practice), including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ CFRS 102").

Under Company law, the Directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Company and of the profit or loss of the Company for that year. [n preparing these financial statements, the Directors are
required to:

*  sclect suitable accounting policics and apply them consistently;
*  make judgements and estimates that are reasonable and prudent;

+  state whether applicable UK A ing Standards, including FRS 102 have been followed, subject to any material departures discloscd
and cxplained in the fi ial and
» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in
business.
The Directors are responsible for keeping adeq ing records that are sufficient to show and explain the Company’s tr ions and

disclose with reasonable accuracy at any time the financial position of the Company and cnable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence for teking reasonable
revention and detection of fraud and other irrcgularitics.

Paul Cooper
Director



Independent auditors’ report to the members of Matador
Infrastructure UK Ltd

Report on the audit of the financial statements

Opinion
In our opinion, Matador Infrastructure UK Ltd’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its profit for the year
then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual
Report”), which comprise: the statement of financial position as at 31 December 2019; the statement of comprehensive
income, the statement of changes in equity for the year then ended; and the notes to the financial statements, which include
a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which inclu_des the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conc\‘usions relating to going concern |L

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report to you
where:

o the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company’s
ability to continue as a going concern.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
based on these responsibilities.

With respect to the Report of the Directors, we also considered whether the disclosures required by the UK Companies Act
2006 have been included.




Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us also
to report certain opinions and matters as described below.

Report of the Directors

In our opinion, based on the work undertaken in the course of the audit, the information given in the Report of the Directors
for the year ended 31 December 2019 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Report of the Directors.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ responsibilities set out on page 4, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a
true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC'’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2'?06 and for no other-purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose of to any other person to whom this report is shown or into whose hands i'f
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
e we have not received all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

e certain disclosures of directors’ remuneration specified by law are not made; or
o the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to take
advantage of the small companies exemption from preparing a strategic report. We have no exceptions to report arising
from this responsibility.

MDA

Mike Wallace (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP



Chartered Accountants and Statutory Auditors
London
23 September 2020




MATADOR INFRASTRUCTURE UK LTD
Statement of Comprchensive Income

For the year ended 31 D 2019
For the period from
28 March 2018
For the year {date of
ended  incorporation) to
31 December 2019 31 December 2018
Notes MXN MXN
Income
Dividend income 4,691,521,767 -
Interest income 1,270 -
Unrealised foreign exchange gain - 2,040
4,691,523,037 2,040
Expenses
Administrative expenses 8 6,535,847 2,062,309
Unrealised foreign cxchange loss 108,668 -
Realiscd forcign cxchange loss 36,806 -
6,681,321 2,062,309
Profit/ (loss) for the year/ period before taxation 4,684,.841,716 A (2,060,269)
Taxation 9,10 - -
Profit/ (loss) for the year/ period 4,684,841,716 T (2.060,269)

The abovc resuits were derived from continuing operations.

The notes on pages 11 1o 17 form part of these audited financial statements,
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MATADOR INFRASTRUCTURE UK LTD
Statement of Financial Position
As at 31 December 2019

31D ber 2019 31D ber 2018

Notes MXN MXN
ASSETS
Non-current asset
Investments in subsidiary 4 24,817,826,964 24,817,826,964

24,817,826,964 24,817,826,964

Current asset

Other receivables 5 656,163,797 2,062,306
Cash and cash cquivalents 6,808,860 -
662,972,657 2,062,306

TOTAL ASSETS 25,480,799,621 24,819,889,270
SHAREHOLDERS' EQUITY AND LIABILITIES

Shareholders' equity

Share capital 6(a) 2,001,000 2,001,000
Share premium 6(b) -24.817,825,964 24,817,825,964
Retained camings/ ( lated losses) 2,752,881 (2,060,269)

24,822,579,845 24,817,766,695

Current liabilities
Other payables 7 658,210,046 2,122,575
Bank overdraft ' 9,730 -
658,2 l9,7’(;6 2,122,575
|
TOTAL EQUITL AND LIABILITIES 25.480.799,621 24,819,889,270

The financf}l statcments on pages 8 to 17 werc approved by the Board of Directors on 2 ?/ 2020 and were signed on its behalf by:

Paul Cooper

Director

5 st

The notes on pages 11 to 17 form part of these audited
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MATADOR INFRASTRUCTURE UK LTD
Statement of Changes in Equity
For the year ended 31 December 2019

Balance at 1 January 2019
Profit for the ycar

Dividend distribution

Balance at 31 December 2019

Balance at 28 March 2018
issuunce of ordinary sharcs
Share premium

Loss for the period

Balance at 31 December 2018

Notes

Notes

6 (a)

6(b)

(Accumulated
Share losses)/ Total
Share capital premium  Retained carnings equity
MXN MXN MXN MXN
2,001,000 24, 817,825,964 (2,060,269) 24,817,766,695
- - 4,684,841,716 4,684,841,716
- - (4,680,028,566) (4,680,028,566)
2,000,000  24,817,825964 2,752,881 24,822.579.845
Share Accumulated Total
Share capitat preinium losses cquity
MXN MXN MXN MXN
2,001,000 - - 2,001,000
- 24,817,825,964 - 24.817,825,964
\ - - (2,060,269) (2,060,269)
2,001,000 24,817,825,964 (2,060,269) 24,817,766,695

The notes on pages ! to 17 form part of these audited financial statemcnts.
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MATADOR INFRASTRUCTURE UK LTD
Notes to the financial statements
For the year ended 31 December 2019

L. Corporate information

The Company was incorporated in the England and Wales on 28 March 2018 as a Private Limited Company and 1 MXN ordinary share was
issued at par on that date.

The principal activity of the Company is to achieve long-term capital gains through investments in equity in GS Global Infrastructure Partners 1

B.V., a limitcd liability company incorporated in the Netherlands.

2. Accounting policies

Statement of compliance

The financial statements give a truc and fair vicw, comply with the Companics Act 2006 and have been prepared in pli with Fi ial

Reporting Standards 102 Section | A small entities, “The Financial Reporting Standard applicable in the United Kingdom and the Republic of
Treland" ("FRS 102").

In accordance with the provisions of Section 382 (2) of the Act, wheréby qualifying conditions should occur in two consecutive financial years

to be classified as a small

pany, the Company qualifics as small and is idered cligible for the ion of lidati

4

The Company has taken advantage of the following exemptions in its individual financial statements:

from preparing a statement of cash flows, on the basis that it is a qualifying entity and the consolidated statement of cash flows, included
in these financial includes the Company's cash flows.
+  from disclosing the Company kecy g personnel p ion, as required by FRS 102 paragraph 33.7.

Basis of preparation
The financial statements are prepared on the historical cost basis.

Reporting curreacy ‘

These fi ial stat ts are pr d in Mexican Peso (‘'MXN') which is the Company's functional currency. Functional currency is the
currency of the primary economic environment in which the Company operates.

Use of estimates and judgements

The preparation of the fi ial stat requires g to make judgy i and that affect the application of
policics and reported amounts of asscts and liabilitics, income and cxpenscs. The estimates and associatcd assumptions arc based on historical
expericnce and various other factors that arc believed to be reasonable under the circumstances, the results of which form the basis of making
the judgements about carrying values of assets and liabilities that are not readily available from other sources. Actual results may differ from
these estimates.

P

Estimates and underlying assumptions arc reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the year in which
the estimate is revised if the revision affects only that year or in the year of the revision and future years if the revision affects both current and
future years.

During the year, there were no significant estimates or judgements that affected the application of policies and reported amounts of assets and
liabilities and income and expenses in the financial statements.

Going concern

As at 31 D ber 2019, the Company was in a net current asset position of MXN 4,752,881 (2018: Net current linbility MXN 60,269). The
Directors have assessed the financial position of the Company and its ability to meet its liabilities as they fall due and arc satisfied that the
Company is able to continue as a going concem for the foresceable future. The Compuny's financial statements have therefore been prepared on
8 going concern basis.




MATADOR INFRASTRUCTURE UK LTD
Notes to the fi ial d)
For the year ended 31 December 2019

3. Summary of significant uccounting policies
The principal accounting policics adopted are sct out below.
- Forciga currcncy translation

The Company’s ac ing records arc maintained in Mexican Peso (‘MXN').

Transactions in forcign currencies are initially recorded using the cxchange rate ruling at the datc of the transaction. Monetary asscts and
tiabilities denominated in forcign currencies are translated at the rate of exchange ruling at the Statement of Financial Position date. All
differences are taken to the S of Comprehensive | Non y items that are measured in terms of historical cost in a foreign

currency arc lated using the go ratcs as at the datcs of the initial transactions.
Dividends
Dividend distributions to the shareholders are gnised in the Company's fi ial in the year in which the dividends are approved.

Income and expense recognition

Income and expenses are accounted for on an accruals basis. Expenses include accounting, auditing, professional, staff, tegal and rent.

Interest income

Interest income is recognised using the effective interest rate method.

Dividend income . ]
Dividend income is recognised whcn)‘.hc right to rcceive payment is cstablished. “
Tavestments in subsidiary

Investments in subsidiary undertakings arc recorded at cost Iess any provision for any impaiments.

Financiat liabilities and equity

Financial liabilitics and equity arc classificd according to the substance of the financial instrument’s contractual obligations, rather than the

financial instrument’s legal form. Fi ial liabilities, excluding convertible debt and derivatives, arc initially measured at transaction price
(after deducting transaction costs) and subsequently held at amontised cost.

Cash and cash cquivalents
Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term highly liquid investments with original
maturities of three months or less and bank overdrafts. Bank overdrafts, when applicable, are shown within borrowings in current liabilities.

Financial instruments

Fi ial assets and fi ial liabilitics are recognised in the Company's of financial position when the Company becomes a party to
the contractual provisions of the instrument,
Fi inl assets and fi ial liabilitics are initially measured at fair value: Transaction costs that are directly attributable to the acquisition or

issue of fi in} assets and fi

(other than financial assets and tinancial liabilities at fair value through profit or loss) are added
to or deducted from the fair value of the financial assets or financial liabilitics, as appropriate, on initial recognition. Transaction costs dircctly
ibutable to the

quisition of fi ial assets or fi ial Hiabilities at fair value through profit or loss are recognised immediately in profit or
loss.



MATADOR INFRASTRUCTURE UK LTD
Notes to the financial stat (continued)
For the year ended 31 December 2019

3. Summary of significant i lici tinued)

e P

The Company derecognises a financial assct only when the contractual rights to the cash flows from the assct expire, or when it transfers the
financial assct snd substantially all the risks and rewards of ownership of the assct to another entity.

A financial liability is der ised when the obligation under the liability is discharged or cancelled, or expires. When an existing financial

4 &

liability is replaced by another from the same lender on substantially diffcrent terms, or the terms of an cxisting liability arc substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in profit or loss.

Other payables

Other creditors are recog y at ion price plus attrib tr ion costs.
measured at amortised cost using the effective interest method.

Qnk

to initial ition they arc

1! BY

Income tux expense

Income tax expense comprises current and deferred tax. Income tax expense is recognised in the statement of comprehensive income except to
the extent that it relates to items recognised dircctly in equity, in which case it is recognised in equity.
Current tax is the expected tax payable on the taxable income for the period, using tax rates d or sut
date, and any adjustment to tax payable in respect of previous periods.

ively d at the reporting

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects.

4. Investments in subsidiary ‘l

31-Dec-19 31-Dec-18
MXN MXN
Cost
Opening balance 24,817,826,964 -
Addition during the year/ period - 24,817,826,964
Closing balance 24,817,826.964 24,817,826,964
The Company holds investment in GS Global Infrastructure Partners | B.V.
The subsidiary is as follows:
Name Address of the registered office Interest
GS Global Infrastructure Partners 1 B.V. Strawinskylaan 3127, Ateium Building, 89.01% ordinary
8th floor, 1077 ZX Amsterdam, shares
The Netherlands
S. Other receivables
31-Dec-19 31-Dec-18
MXN MXN
Dividend receivable 656,027,482 -
Other receivables 136,315 62,306
Share copital receivablc - 2,000,000
656,163,797 2,062,306




MATADOR INFRASTRUCTURE UK LTD
Notes to the fi ial stat ts (continued)
For the year ended 31 December 2019

6. Share capital and share premium

(a) Share capital

Issued and paid shares
2,001,000 Ordinary shares of MXN 1 each

{b) Share premium

Opcning share capital
Share capital issued
Closing share capital

7. Other payables

Dividend payable
Accrued professional fees
Other payables

Administrative expenses

Professional fees
Staff costs (note 11)
Legal fees

Rent expenses
Bank charges

IT costs

31-Dec-19 31-Dec-18
MXN MXN
2,001,000 2,001,000
31-Dec-19 31-Dec-18
MXN MXN
24,817.825,964 -
- 24,817,825,964

24,817,825,964

24,817,825,964

31-Dec-19 31-Dec-18
MXN MXN
656,027,482 -
2,043,306 1,521,159
139,258 601,416
658,210,046 2,122,575

For the period (rom

28 March 2018

For the year (date of
ended incorporation) to

31 December 2019 31 December 2018
MXN MXN
3,029,118 1,653,611
2,467,976 95,760
579,539 225,063
385,526 84,091
56,765 -
16,923 3,784
6,535,847 2,062,309

As at 31 December 2019, out of the total professional fees of MXN 3,029,118 (2018: MXN 1,653,611), an amount of MXN 752,538 (2018:

MXN 450,126) was payable in terms of audit fees.



MATADOR INFRASTRUCTURE UK LTD
Notes to the fi ial stat ts (continued)
For the year endcd 31 December 2019

9. Income tax expense
For the period from
28 March 2018
For the year (date of
ended  Incorparation) to
31 December 2019 31 December 2018

MXN MXN
Current tax expense:
Corporation tax charge for the ycar at a rate of 19% - -
Total income tax charge in Statement of comprehensive income - -
Reconciliation of total tax charge
Profit/(loss) for the ycar before tax 4,684,841,716 (2.060.269!
Corporation tax - 19% of profit/(loss) 890,119,926 (391,451)
Effect of:
Adjustment to tax charge in respect to loss during the year (890,119,926) 391,451

Total tax charge - -

10.  Tax on profit/(loss)
For the period from
28 March 2018
For the ycar (date of
ended  incorporation) to
31 December 2019 31 December 2018
MXN MXN
Current tax:
U.K. corporation tax - -
A;idjustments in respect of prior periods H
Total current tax ! - -

The table below presents a reconciliation between tax on profit/(loss) and the amount calculated by applying the weighted average ratc of UK.
corporation tax applicable to the company for the year of 19% (2018: 19%) to the profit/(loss) before taxation.

28 March 2018

For the year (date of

ended  incorporation) to

31 December 2019 31 December 2018

MXN MXN

Profit/(loss) before taxation 4,684,841,716 (2,060,269)
Profit/(loss) multiplicd by the weighted average rate in the UK.

of 19 % (2018: 19%) 890,119,926 (391,451)

Permanent differences
Total tax on profit (890,119,926) 391,451

1. Directors Remuncration

One cmployec was employcd during the ycar, a dircctor, whose remuncrations was MXN 2,467,976 (2018: MXN 95,760). Dircctors’
remuncration includcs basic salary.

In accordance with the Companies Act 2006, directors® r ion above rep the proportion of total remuneration paid or payable in
respect of qualifying scrvices only. This total only includes the value of cash and benefits in kind, and does not include the value of equity
awards in accordance with the provisions of schedule 5 of Statutory Instrument 2008/410.

Retirement bencfits arc accruing for 0 dircctors under a defined contribution scheme. 0 directors have been granted Group Inc. shares in respect
of long-term incentive schemes during the year. 0 dircctors have cxcrcised options during the year.
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12.  Fi ial assets and fl ial liabilities

All financial assets are categorised as financial assets at amortised cost in the current and prior year.

The table below presents the carrying value of the company's financial assets and financial fiabilities by category:

31-Dec-19 31-Dec-18

Financial assets Amortised cost Tota!

MXN MXN
Investments in subsidiary 24,817,826,964 24,817,826,964
Other reccivables 656,163,797 656,163,797
Cash and cash equivatents 6,808,860 6,808,860

25 480,799,621 25,480,799,621

Financial linbilities Amortised cost Total
MXN MXN
Other payablcs 658,210,046 658,210,046
Bank overdraft 9,730 9,730
658,219,776 658,219,776
31-Dec-19 31-Dec-18
Financial assets Amortised cost Total
MXN MXN
{nvestments in subsidiary 24,817,826,964 24,817,826,964
Other reccivables 2,062,306 2,062,306

Cash and cash equivalents - -

24.819.889.270 ___ 24,819,889,270

Financial linbilities \ Amortised cost Total
MXN MXN
Other payables 2,122,575 2,122,575
Bank overdraft - -
2,122,575 2,122,575

13.  Financial risk masagement

The principal fi ial i used by the Company, from which financial instrument risk arises, is financial asseis and financial liabilities.

The Company has cxposure to the following risks from its usc of financial instruments:
« credit risk
* liquidity risk
< market risk (including currency risk, intercst rate risk and other price risk)

The Directors review and agrec policies for managing its risk exposure. The primary objectives of the financial risk management function are to
cstablish appropriate risk limits, and then ensurc that exposure to risks stays within these limits. The Company's financial asscts and financial
liabilities comprise investnents in subsidiary, other receivables and other payables and accruals that arise directly from its operations.

Credit risk

Credit risk represents the potential for luss duc to the default or detcrioration in the credit quality of a counterparty. Credit risk is managed by
revicwing the credit quality of the counterparties and reviewing, if applicable, the underlying collateral against which the financial assets arc
secured. The company’s maximum exposure to credit risk is equivalent to the carrying value of its financial assets as at 31 December 2019, The
Company's credit cxposures arc described further below:

Cash at bank . Cash at bank include both i bearing and non-interest-bearing deposits. To mitigate the risk of credit loss, the Company
places ially all of its deposits with highly-rated banks.

Debrors : The Company is cxposed to credit risk from its amounts duc from group undenakings, for which the credit risk is considered minimal.
As at 31 December 2019, the Company bad no debtors past due.

16



MATADOR INFRASTRUCTURE UK LTD
Notes to the fil ial staty ts (continued)
For the year ended 31 December 2019

13, Financial risk (continued)

(3

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company’s approach to managing ‘

liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normat and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s position.

The Companys liquidity position is monitored and reviewed by the Directors. Other payables and accruals have a contractual maturity of lcss than
3 months.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument wilt fi L of changes in market prices. The
Company does not have significant exp to foreign exch: risk or price risk or cashflow or fair value interest rate risk and therefore no

sensitivity analysis for those risks has been disclosed.
Capital managemeat
The Company considers its capital to comprise its ordinary share capital, its share premium and its retained eamings.

The Dircctors* objective when managing capital is to safeguard the Company’s ability to continus as a going concem in the short and long term in
order to provide retums for the sharcholders and benefits for other stakeholders. There are no external regulatory requirements imposed on the
Company with regards to capital management.

14. Control

The share capital of the Company is held by GS International Infrastructure Partners I, L.P. and GS Global Infrastructure Partners I, L.P.

15, Related party relationships and tr ti

As at 31 December 2019, an amount of MXN 162,694,815 was due from GS Global Infrastructure Partners I, L.P. and an amount of MXN
493,332,666 was due from GS Intemational Infrastructure Partners I, L.P in respect of dividend distribution.

As at 31 December 2018, an amount of MXN 1,504,000 was duc from GS Global Infrastructure Partners 1, L.P. and an amount of MXN 496,000
was due from GS International Infrastructure Partners 1, L.P in respect of capital distribution.

16.  Comparative information

The comparative information presented are not comparable as they cover the period from 28 March 2018 (date of incorporation) to 31 December
2018.

17. Subsequeat events
The Directors continuc to review the potential impact of COVID-19 on the Company's opcrati Whilc the Company continucs to operate
normally and no events have occurred that require adj to, or discl in, the fi ial there remains considerable

J

On Octaber 1 1th 2019, the Company signed an agseement to sell its 51.3% stake in RCO. The first closing took place on Junc 4th 2020. There will
be a tender offer during a 7 month period following the first close, during which minority sharehiolders may tender their shares in RCO. Depending
on the results of the tender and if any minority sharcholders (who jointly own 30% of RCO) want to scll, the Company may retain a stake in RCO.
The second closing is expected to take place in January 2021, following the conclusion of the tender offer.




