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Registration of a Charge

Company name: AFFORDABLE HOME FURNISHINGS LTD
Company number: 11277686

X87YJHIR

Received for Electronic Filing: 19/06/2019

Details of Charge

Date of creation: 19/06/2019
Charge code: 1127 7686 0002
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Electronically filed document for Company Number: 11277686 Page 1



Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11277686

Charge code: 1127 7686 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th June 2019 and created by AFFORDABLE HOME

FURNISHINGS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th June 2019 .

Given at Companies House, Cardiff on 20th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS DEBENTURE is dated: 19 JU_N_-?&?E

PARTIES o o
(1) BLACKROCK SEGURED FINANCE LIMITED (Company No 08944649) whosa régistered office Is § Osler Way, Olney, Bucks, MK4& 5EP (Charges).

(2) AFFORDABLE HOME FURNISHINGS Lo " -
~whiose trading address is 3[.23 Peanook Grove, Norwich, Urifed Kingdom, KRB BES

(Company Number 4 1277686).
{Company),

BAGKGROUND

(a)
(&)
(e}

Thie-Charges has agreed 1o enter into the Facility Agreerment(s) with the Borrower. .

Whete the Company and the Borrower are separate enlifies, the Company has entered inlo & Guarantes, 38 Guararter, vith the Chargse to

gumantees the repayment-ard performance of ail of the Barrower's obligations t6 the Chargea under The Faiility Agreemeniis).
This debienture provides securty which the Company has agreet o giva 1o the Chargee fof the repaymeant of the Secured Liabililies.

AGREED TERMS
1

1.4,

7.2,

13

14

1.5,

Ansolvercy Act 1936

DEFINITIONS AND INTERPRETATION

Datinitions - In this debenture the definitions and rules of interpretation In Hhig dlause apply. - - . _ o

* Associate Agresment: any lease, sale and leaseback, laan, hire purchiase or other inance agresmant entersd into betweer the Charges and
An assockate (belrig ary company having or having Had comimon shareholders with those of the Larmpany or any compary in which a

- guarantor o the Facility Agreemeni(s) holds o has held shares o ary associate as defined iy 51152 Companies Act 2008 or any enlity that

diractly or indirectly cantrols, is confrolled by, or is uider common eonirol vith the Company) wiisther enlered into befors, on, or afiet the date
of the Fagility Agreement{s). . o )

. Book Debts: 3ll present and fulure book and other debts, and monetary daims dus or vwing {o the Company, and the benefit.of all seciirity,

guarantaes and othér rights of any nature enfoyed or hald by the Cormpany in relafion to any of them.
Borrower AFFORDABLE HOME BURNISHINGS LTD _ o . . : i
Business Day: & day {other than a Saturday 6r Sunday) on which banks are open for genaral business in London.

‘Charged Proparty: the whole of the-assats, property’ undertaking for the time being subject to the security interists treated by this debanture
. (and references to the Charged Property include references to any part of if).

Gosts: ail cusls, charges, expenses and fiabilities of any Kind including, withotl Brtitaticr, costs and damages i cornection with titigation,
professional fees; disbursemenits snd any value added tax charged an Costs, _
Encumbrance: any morigage, charge (whether fixed or floating, legal or equitabla), pledgs, ien, assignment by way of sacurity, or olfiar

“wecurity interest securing-any obligation of any person or eny other agreemant or asrangement having a similar eflect, | S
- Bquipment: ali present and future equipment, plant, machingry, tosls. vehitles, furditure, fittings; computers, installdtons and apparatus and
other tangible moveable propeny for the ime bélng owned by the Company, incliding any part of it and alf spare parts, replacsments,

wiodifications and addifions. _ _ ) _ _
Facility Agresiment(s): the loan, sale and leaseback, lease andior hire purchase agresmentd dated ori or srolrd the date of i debeniire
{or already entered or o be entered in Ihe future) befween the Borrower and the Lhargee seclred by this debentufe s (e same may be

‘Emended of veried from limé to fima,

Future Agreemant; any lease; 1aan or hire purthass agrasment anterad into bebweern the Charges and the Compary or e Charges ard an

- Asgodidte after the date of the Facility Agresmaent,

Guarantee: a guarantee and indemnily entered into on or arcund the dale of this debenture (or. already entered inlo or-to be antered iits in the

futire) betiean the Buarantor and the Chargee to guarantee the repayment and performance of all the Borrower's ohligations 16 the Chafges
under the Facility Agresment(s). ' :

Guarantor; the guaranior and Inderinifier under the Gua rartes, o _ o P o
Frior Agreement{s): oll loase, foan of hire purchase agrééments entered into betwien the Chargee and the Company or ths Charges and an
Associate prier.to the date of the Facility Agrasment(s) and where the fiabllities thereurider have yet o bs discharged in full,

Praperties: all freehold and leasehiold properties {wiether registersd or unregistaredy and all commanhald properties, now orin the futura
_{and from time to thme) owned by the Company or in which the Company holds 81 interest, .
Receiver: a raceiver andior manager of any or all the Charged Property appointed under clause 8. o :

Becured Liabilities: all present and fullire monles, obiigations and Babililies owed by the Bofrowsr £ the Charges whather actual or _
contingent, as principal or suraty of Ini any other capacity-under or ird cormeciion with the Facllity Agreament{s), loan, sale and leasebatk, lease
gndfor hire purchase facilifiés under the Facility Agreementis) and any Assaciats Agreament, Prior Agreemeni(s) or Future Agreement{s) and
from any Guarantor under sty Guarantes-or this debentire together with all interest {Inchuding, without Bimitation, default-interest) aecruing in -

- respect of such monies or liabities, .
interpratation .

Unigss the context otharwise réquines, i this debenturs:

8. 'any reference to any statute or statufory provision includes a reference to any subordinate legisiation made under that statile or stalutory
-provision, 1o any madificaflon, re-enactment.or extenston of thil staluie or statutory provision ard to any foriver statule o statutony
_provision which if consolidated or re-eridcied before the date of this debenture; _

b. - areferencs toohe génder includes a referenice 1o the othed gender; words In the slirgular include the plural ard viee versy;

oo B refsrencs toa dause s 10 8 clause of debenturs; - ' . _ B -

d. -areference (o this debenture.(or any specified provision of 1t} or asy otherdocuiment shall be conistried os a reference 1o this debentirs;

thad provision or that document as-in fofce Tor the time bielng and a¢ amehded or navated from Hime to lime: -
 reference to @ person shall be constried as incheding a réferencs to an individual, firm, corpuration; unincorporated body of persoris or
-any state or any agency of & persan,; ) T ) o
- L ereference to an amendment includes a supplemént; varidtion, novalion ¢r re-efaitment (amended shall e donstrued acoardinglyy:
. @ -drefgrence to assets includes present and ftre pragérties, Undertakings, Teveriues, dghts and bensfits of every description;
ko & reférence to an suthorisation includes a consent, licence, approval, resoliion, axemption, filing, redistration & notarisation: R
i rarefersnce to a regulation includas any regulation, rute, official directive, request or guidaline (whethst o not hawing the fores of law) of -
- ary governenital or Supranativial body, sgency, departivant ar regulatony, self-regulatory or sther authorly or organisation; and
the haadings d6 not formy part of this debeniure orany part of it and do ot affect its interpretation, SR

o

- Clawback ' i T e o IO N
- i the Charges considers that an amount i€ capable of belng avoided or tiherwise set asite on luddation oF administration of the Company or
iherwise, then that amount shall not be considared to have been irrevosably paid for the purposes of this debenting. '

Mature of socuriy over real proparty

A refarenca in this debenture 10 4 charge of morlgage of any Treehold, leasshald or commonhald property indludes:

2. all bulldings and fixures (Including trade and tenant's fitures) which are at any time sitUated onthat property, . R
b. ‘the proteeds of dale of any part-of thal property; and the berefil of any covenanis for Btle given of entérnsd Into by iy predecesssr in His of the.
Company in respect of thal property or any manies peld or payable in respect of (hibse covendsls.
Paragraph 14 of Schedule B1 fo the lasolvency Act 1986 (ag inserted by section 248 of, 'and Sthediilg 15
feating charge created by this debenture.- . :

the Erlarpriss Act 2002) agplies s the
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 The Company shall;.

COVENANT TO PAY

The Company covenants that it will on demand pay to the Chisrges and-tischarge the Secured Liabilities when they become dus.

GRANT QF SECURITY

Charging clause _

As a conlinuing security for the payment and discharge of the Secured Liabilities, the Gompany with full thle guarartes chargss fo the Chargee:
@ by way of first fixed charge: all Properties now owned by the Company or atpdred by the Company in'the futare:

L= all present and future interests of the Compariy nét effsctively Morgaded or charged undar the preceding provisions of this clause Sinor
‘aver freehald of leasehold property; _ _ o

il alipresent and future rights, licences, guarantaes, rente, deposits, contracts, covanants and wartaniies relating to the Fropartes:

fi. altlicences, consentsand authorsations, stafitory or othanvise Feld of raquirsd in gonmniecion with the Company's businass or the use of
any Charged Property and all rights in corinaction with ihem: -

‘W all presentand Aiure goodwill- and uncalied capital for the timie being of the Company; ) ) -

V. alithe Coripany's present and future patents, Aghts to inventions, copyright and related rights, tade-marks, business names and dormain
hames, goodvdll dnd the right to sue for passing off, rights In designs, database Flghts, rights'to use, and protect the confidentiality of,
confidéntial information ncluding Know-how) and all otferintelieciust proparty fights; in each case whether ragistéred or unregistered and
including afl applications and righis to apply for and be granied, ranewsls or exdensions of s Hghts to clatm pridrity from, such rights and
all similer of aquivalent rights or forms of profection which subsist ot will subsist ricw o in the futurs ik any gartof the world; .

i, &l present and futtre certificated stocks, sheres, Toan capital, securities, bonds and investmerits for the time being owned (gt law &r v
“equity) by tha Company, including any: (7 dividend, interest of other distibufion paid or payable In relstion to any Of the Investrvients: dnd
(i fight, money, shares or properly acoruing, offerad or issued st ahy time in relation o any of the Investraents by way of redermption,
_ substitulion, exchange; convarsion, honus; prefersnce or oiticrwiae, unider option righis-or otherwise
. Ml all Equipment.  vill. all Book Debls! and _ _ '
b. by wayof fioating chargs, all #s assats aned undertaking, present and futurs oiher Than e Assets not effectively martgagad, charged or
. assigned pursuant to this clause 3, .
Auvtomatic conversion of floating eharge ~ - . o o . - _ .
The figating charge created by clause 3.1(¢) shall automatically and immsdiately wWithout notics) be converted into a fixed charge over the relevant
Charged Property if: : o T o S .
a. ‘the Company (i) craates, of altempts (o create, dver all or any partof the Charged Properly ar Encumbranes withioui the prior written congén
() disposes.or atiénipts to dispose of all or any pari-of the Charged Propérly (other than property subjedt orily 10 the Ticating charge while it
© retaing uncrystaligsed which properly may be disposed of in the ordinary course of buginess): ar
b o Reteiver is appointed over all of any of ihe Chargad Propierty that is subject to the floating chargs, or o :
. any person ievies or eliémpts 10 levy any distress, attachmant execution or other process against 4 o ary part of the Charged Progery; of
d. the Chargee receives nolice of the appointment of, or a proposel of aivintentian fo appoint; an administiator of the Company.
Conversion of floating chargs by notice - o - _ _ o :
The Chargee may In jts sole discretion at any time by Wiitten notice to the Company convért the floating chargs created under this debenivre inlo &
Tixed cherge ae regards any part of the Charged Properly specified by the Chargse I that nidtice. ' . '
Assets acquired after any floating chargs crystallisation : ' :

“Any asset acquired by the Compidny after any crystaliisation of the loaling chiarge created undeér this-debenlure which but for such crystaliisation
would be subject 1o 3 loating chasge shall (unless tha Chargee nanfinms otherwise) be charged fo the Charges by way of first fixed chargs,
LIABILITY OF COMPANY _ - o T _

The fiability of the Comparny tnder s debienture in rekpect 6f any of e Secured Lisbilities shall nal be discharged, prefudiced ¢ affected by
a; e Charges renewing, determining, varylsg or increasing any facility or other transaction In any manner of. CORCUITING in, accepting or
. vaTying any compromise, arrangemant of setiement or omitiing to tlaim or enforce paymant froin any ofher person; of _ )
b any offter act or omission which but for this provision might have discharged or stherwise prejudiced/aflected the lability of the Comprany,
The Company walves any right it miay have of réguiring the Charges to enfarce any securify of other Tight or claim any paymant from or othenwiss
proceed againstany other person before enforcing fhis detientura against the Company, S

- REFRESENTATIONS AND WARRANTIES _ S o

The Company makes the representations and warranties set outin this dause 5 10 the Charges.

The Company is tha fegal and beneficial owner of the Charged Propeity fize onvany Encumbrance other than created by this Hebenture,
The Campany has not received or acknowledged notice of any adverse it in igspect of fhe Charged Propery or any interest i it o
There are no covenants, agresments, reservalions, conditions, Interests, rights or ofher, which materially acversely affect the Charged Property.
There is fio bréach of aty law or regulation, Wiilch materially adviersely affedls the Charged Property. _
Mothifig has arisen’or has been created or is subsisting; which woild be an overdding interestin any Froparly. ' o L
‘No Encumbrance expressed o be created by this debenture is iable to b& avoided or stherwise et aside on the Tquldalion o adiministration of the
Company or othemwiss, ’
COVENANTS
The Company shall: S B -
a.  carry on s trade and business in accordance with the standards of gasd maragerant raim Bme (o Gme cufrent In such trade or busifess o
- those-pants (i any) of the Properties as are, of may be, used for the purposas of rade or businass: and S
ki riot doy or permit o be done, dny act oF thing, which will or might dapraciats, jeopardise or stherwise prefudice the securty held by the Chargee
_or materially diminish lhe value of any of the Charged Properly or the effecliveness of the security tresited by this debenture. | L
The Gompany shall corply with all statutes, byelsws arid réguilations relating to its rade o business and the any pait of the.Charged Propeity
The Gompary shath . _ : . L . : L ' '
. promptly provide [o'the Chargee whatever Information, documents or papers relgling to the Charged Praperty ag the Chargee may From Uné to
time request; and : R S N
b. - inform the Chargee promptly of any acquisition by the Company of, of contract made by the Company to acquire, any freehold, 12asehold o
“attiar inferest in Praperty. . '
‘& insure ahd keep instred ali 'of s undertaking and assets with réputable and responsible insurers praviously approved by the Charges in such
“-pagnner and to such gxtent ag i3 redsonabie and customary for an erferprise engaged i te same or simiar business and Inthe same or
siniierlocelities against such Asks and contingencies as the Charges shall from fire (o ima request, o
‘b, procure thal the interest of fhe Chargee is noted on 4l its policies of Insurance in such manner as the Chargee miay in its absolute distretion.
refquire and duly and punclually pay afl premins.and any ofhier monies necessary for maintaining its inurance in Rl effect,
The Company siall apply all monies feceivad by virlue of any insurance of tha whele oF any past of the Charged Property:
‘& in making good or inrecouping expenditive incurrsd in making good any loss or damage o
b. if the Chargee In its discietion so réduires, fowards the discharge of the Seeared Liabiitles.
Tha Company shall: R : o FEETI o
3. atai times keep in good and substantial fepaif and condition afl the Charged Property including; without Bvitation, all bulldings, ersctions,
strustures and Bdutes-and fittings enand inthe Property, - 7 B _ .
b. keép ail Equipient in good repair, working order and condilion and i for its purposi; and . j L S
‘¢ - Where it is' uneconomic to repalr any pard of the Charged Praperty, replacs such part by anather similar asset of equal or greatér valus,
The'Campany shall promptly upon becoming aware of the same give the Chargss niotice in willing of @ty breach of;

- g any reprezentation & vartanty set ol inglaiise 5, and " '

b any covenaii set out In olause 6.




6.3

6.8
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8.1

73

T4

75

8.2

The Company, at the Charges's request, shall deposil with the Chazgee, and the Chargee shall during the confinuance 57 this debenture ba enfifled to
hold, all deeds and docurments of title relating to the Chiarged Property which are in the bossesslon or confrol of the Company (and, if naf withii the
‘pobsedsion andfar contrul of te Company, thé Company underiakes fo obtaln possessicn of ol such desfs & docurment of tiflg).
The Company shall permit the Chargee and any Receiver and any pérson ‘appointed by aither of thetn o enter upon and inspect any Property during
“hormal business hours upon réasonable prior notice. _ '
The Gompany waives any present or fitire rght of set-off it may havein respect of the Secured Lisbiities {including sums payable by the Compéany
undaf this debenture). _ '
The Company shali not at any ime, except With the prior writtert consert of the Chargee; _ L
‘& Craate,purpor, of to subsistany security on or in relation 1o, any Charged Froperty other then any security oreated by this dead
k. sell, assign, transfer, part with possession of, or otherwise dispose of in any mantier (or purpert to do s0), &l or any part of, or any interest in,
the Charged Properly {except, in the ordinary course of business, Charged Praparty that ks only subjett to an uncrystallised fioating charge) or
¢ treate or grant {or purport to cfedte or grand) any interest in 18 Charged Property In fawour of a third parly, '
‘POWERS OF THE CHARGEE _ _ _
“The Chargee shall be @ntifld (but shall not be bound] 1o remedy & breach &t any fime by the Cofmpany of any of its obiigations contalived in this
debenture and the Company Irevacably authorises the Chargge and ite agents o do all Suish things as are desirable for that purpose,
The rights of e Tharges under this ¢lause 7 are without prejudice to-any other rights. of the Chargee under this debenture and the exercise of those
righty shall not make the Chargee flable o acéount as a mortgages in possession, ' :

- Atany time after the security constituted by this debenturé shall have becomie enforceable; the Charges or any Recehier:

-8, ‘may disposs of any chattels of produce found onany Property as agent for the Gompany; and
B without prejudice to any cbilgation to account for the proceeds of any sale of such chattels o produse, shall be indémniied by the Compiany
_ against any liability arising from such disposal, _ o o o _ . :

-Atany time after the securily constituted by this deébentiire shall have batame snforcaabla or afier any powiers conferrad by any Encumbrance having
phiority 1o this debenture siwll have become exercisable, the Chargse wmay, .

‘8. redeerri such or any other prior Encumbrance or procure its Yransfer to tself- and

B, setlle any acoount of the Holder of any prior Encumbranice, o R _ L

The setifement of any such accolint shall be eoncilisive and binding on e Company and all mories paid by the Chargea fo an ergumbrancer in
settlement of such an account shall, as froh its payment by the Chargee, ba due from the Company to-the Chargee on current acooumt and-shall bear
interast and be secured as pat of the Secured Liabillfies, T - L
“The Chargee may in its discretion grant time or ofher indulgenca or make ary cffier arrangement, variation or release With any person ar persons not
-being & party o this debienture (whether or notsuch person or persotis are joirifly liable wilth e Company) in respect of any of he Secured Liabilitias

- or of any othér securily fof tham without prejudics sithar to this debenture or fo the Habiiity of the Company for the Saired Liabilites.

ENFORCEMENT

This debenture shall be enforceabila it T o : _ _ R _ .

.. ey of the Secured Liabllifies shall viot be pald or discharged when the same ought to be paid or discharged by 1he Company (whathar on
demand or'at scheduled maturity or by acceleration or otherwise, a5 e case may be) e ]

b, . fhe Company shall ba in breach of dny of its obligations (fider this debienture or unger any oiher dgreement between the Company and he
Chargee and'that bréach (7f capeblé of remedy) has not beeiy famiedied fo the salisfaclion of the Chargee within 14 days of notics by the

. Chargee to the Company to remedy the breach: or : . :

o, the Company: o ) R T B )

i becomes unable fo pay its debts as they fall due (andior the valie of e Company's assels s less than the Bmount of s Tabilitiss, Takiia
. intoaccountthe Company's-contingetit and prospeciive labilifiesy; or : ' S L o
i’ commences negotiafions with any one or more of IS creditors with a Vigw (0 thi general reafjustment ar rastheduling of its indebledness:
of ihakes a général assigrment for the benefit of, or'a compasition with, its treditors; or- _ C
d..  the Company passes arly tesoliion or taked any corporate action, or a petition is presented, or proceedings are tommenced or any aclion i
- taken by any person for its winding-up, dissolution, administration or re-organisation or for the appaintment of & receiver, administiative
recelver, adminiatrator, trusted or sinilar afficer of 4 8r of any 'or 21l of {i$ fevenues and assets; or _ _ _
8. adistress, execullon, allachment or othet légal process is enforced upon or sued againstall o any part of te assets of the Corpany, or
#ny fepresenfation, warranty or statement made or deemed to be made by the Gompany under this debenture is OF proves o have been
incorrect or misleading in any materiat respact when made-or déeimed 1o be made; snd o o ) )

g . inany such event (whether or not the svent Is continuing), without prejudice to any Sther rights of the Chargee; the powers of sale-under the
Law of Propery Aot 1925 shall immediately bé exerdisable gnd the Chargee may inifs absalute discretion enforce all or any part of the
security crealed by this ceberture as it seas fit, . N _ o _ _

The powers of sale conferred upon mortgagees under the Law of Property Act 1925 shall, a8 between the Charges and e purchaser from the:

- Charges, ariss on and be axercisable at any lime after the execution of this debenture; biut the Chargee shall not exercise such powsr of sale until he

8.3
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85
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‘security constiftsd by this dabenture has beteine enforceable nder clauss 8.1, : N o N
Thie statUtory powers of sale, leasing and accepting sutrehilers confertéd updn margagees undar the Law of Property Act 1825 and/or by any olher
Statute shalf be exarciseble by the Chiargee under this dabenture nd are exlended.so as lo aulhorise the Chargee whather in its own name or in that
af the Gormpany fo make sy jease or agrearent for l8ase; acospts simenders of lease or grant any option of the while or any part or pars of the:
freehold and leasetiold properly of the Company with whalever rights relating lo other parts of it and containing whatever covensnts on the part of the
Comnpany and generaliy-on such trms and conditions Gricluding e paymant of money fo o [essee of tenant on a surrender) and whether ornot at a
premium as this Charges thinks fit, e N ' .
-Nefther he Chargee nor'any Recelver nor.any Administrator shall b Rable to account as morigages in possession in respect of alt or any of the
Charged Property nor.shall any ofthem be liable Tor any loss upon realisation of 'or for any néglect ¢r defaclt of any nature whialsoever i connection
“with; all or any of the-Charged Property for which a morigages i possessicn might as such be llabls.
Atany time aftar ine sacurity constituted by this debenture has become enforceable, or at reguast of the Company, he Charges may without notics:
-a.  appoint under-seal or by writing under hand of a duly authorised officer of the Charges sty ohs or THOFE persan o perscns to be a Receiveror
& Recsiver and manager of all or any part'of the Charggd Propery; and _ L _ . o
.. (subject to Section 45 of the rsolvency Act 1988} ffom time lo fime undér seal of by wriling under hend of & duly auihorsed officer of the
Chargee, refiove any persen appointed to be: Receiver and may in ke manner appsint ancther in his place.
The Charges ray 1% the semunerafion of any Receiver appointad by it without the restrictions contained in-section 108 of e Law of Property Act
1825 and the rémuneration of the Receivar shall be-a dabt sesured by this debenlire shall be duz and payable Immediately upor Bs being paid by
“the Chargee, : . e .
“The pawrgrs of sale and appointing a Recelver canferred by this dabenture shell be-in addition to el stafutory and other powers. of the' Chiardes under
the Insclvency Azt 1886, the Law of Property Act 1925 or ofherwise and shall be exercisable without the restriclions somtzined In Secliens 103 and
108 of the Law of Property Act 1926 or othenwiss, L _ i L o o
Thee power to appoint a Reeiver (whether conferrad by this debentiire or by statute) shall e and remain exercisable by the Chargee notwithstanding
any prior appoindment in respect of all or any part of the Charged Property. . S o _ o
Ary Becsiver apipointed by ihe Chargee under 1his deberiture shall be the agant of tha Company ard the Company shall be solely responsible for his
acis and remineration as well a3 for dny defaults committed by him. o _ ' _
Ay Receiver appointed by the Chargee under (his debenture shall in addition 10 the powers cotferred on him by tHe Law of Property Act 1925 and
the selvency Act 1988 have powsr in do all such acts and things as'an sbsalute awner solld 80 in he management of such of the Charged
.Property over which the Reteiver is appainted and if parienlsr the powers selout Iy tlause 8,18 _ _ :
-All monies received by the Chargee or a Recalver in the exercise of any enforcemeril powers conferred by this debenture shall be applisd:
&  firstin paying all unpald feas; costs and other fiability incurred by or on behalf of the Chargee {ani any Recelver or agent appointed by it);
-b. second in paying the rémuneration of any Receiver {3y agreed betweer him and the Chargee); _ o _
g Wied inortowards discharge of the Secured Liabilities in such order and manner as the Chages shall determine; and
-4 Bridlly iy paving any strplus to the Company or any other person entitied o it gm g} : !% _ g
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Section 108(8) Law of Property Act 1625 . '

Nefiner ine Cherges nor any Receiver shall be bound (whether by virtus of section 100(8) of the Law of Proparly Act 1925, which is vatied
accerdingly, or otherwise) to pay or appiopriate sy recsipt or payment first towsrds Intersat rather than principal or ofharwisa in any particolar
order a8 between any of the Sécured Liabilites, . : L
All monies received by the Chargee or a Receiver under this debenture may, af the discrelion of the Charges or Recaiver. bie sreditad to-any
suspense or securities realised account and shall bear interest at'such rate; i ary, as may be-agresd in wiiting between the Charges and the

- Gompany and may be held in sush account for solong s the Chargee or Receiver thinks it

By way of security the Company imevocably appoints the Chargee and every Receiver separately (0 be the attormney of the Company and in it

name and on its behalf and as its act and deed to execute any doduments, and do any acts and things which;

a.  the Company iy required 14 exeeute and da tnder this debenture: dndfor ;

b. . any attorney may deém proper or desirable in exertising any of the powers, authorides and discretiors conferrad by this debanture ér by
law on the Chargee or any Recsiver, ] ' )

Any appointment under fhis paragraph BA8 skl . .

a;  be inwiting signed by a duly authoriged signatory of the Charges, and . _ S B

b "take effect, in accordance with paragraph 19 of Schedule BY of the Insalvency Act 1986, when the requiramients of paragiaph 18 of that
Zehetuls B are satisfied, o _ _ _ ' C

A Receiver shall have, In addifion to the powers confarfed oh raceivers by statute, thie further powers sel ot below, o Recsiver may: -

a.  undertake or corhplete any works of repalr, building or development on the Prapearties;. ) . } R .
b grant o accept surrenders of any leases/ tenancles affecting the Properies upon such-tetivé 3ad subjest to sueh condiions as ha thinke at:
C. provide services and employ, engags, such managars sontractors and others on such ierms as he deems expedient. '
d.. ' chafge and receive such sum by way of remureration (in additlon fo alf costs, charges and expenses itaurred by Him) as the Charges ray
© - presorilie oF agree with him: : '

e_i. .

may collect and get in the Charged Property In respect of Which he is @ppointed of any pan thereof and for thet purpose make such and take
any proceedings es may seem expédient and to'take possession of the Charget Praperty with ke rights;

- A canyon anags, develap, reconstrict, amalgamate or diversify or concur in carying on, managing, developing, reconstricting, amalgamating

- or diversifying the business of the Company; - . e .
g grant options and licences over all or any part of the Charged Property, sell o¢ contur i selling, assign or coneur in assigning, leass of conour
i lsasing and actept or cotrour in‘accepting surrenders of feases of, all or any of the properly of the Cumpany in respect fwhich Hats
appointed i such menner and generally on such terms and condiions as he thinks Al (Fxtures.and plant arig miachinary may be severed and
- sold separately from the premises In whith ey dre cortained without the. consant of the Company) and to camy any such sals, assignment,
. leasing or surreridet Ints effect. Any siich sale may be for such considatation as he shall think fit-and he miay promete of condlr In promoting 2
company fo pirchaze the property to be sold; : '
make substitutions of, of Improvemmients to, the Equiiment as he thay think expedient; B
i inake calls corditiorslly or uncanditionaly on the members-of the Comparsy in respect of the uncalled capttal with such and the same powers
for that purpose and for the purpose of enforcing payments of any calis 56 1vade as ere conferfed by the artitles of aisociation of the Company
on its directors in respect of callé autharised to be mads By Bism: _ . L _
K #ppoint managers, officare, servants, workmen and agents for the aforesald purposes at such salaries and for suich periods and-an sgch terms
- Tas e may delermine; S . ' _
I if e thinks A, but without prejudice fo the Inderminily contained In clduse. §, effect with any Hsurer ahy policy of pelicies of Nsurance eitfer in
- B or satisfaction of; or in addiion o, such FMsurance: ) o R i ) S
m. exefcse all powert provided for in'the Law of Propary'Act 1925 in the same way as if ke had bean duly appointed under that a5t and akercise’
all powers provided for an administrative receiver in Schedule 1 of the Insaivenicy Adt 1986 o N L
n. forany of the purposes authorised ralse money by borrowing froms the Chargas or from any oiher peréon on the seicurity of all or any of the'
. Chargad Property in réspact-of which he ie appointed upon sueh teemg (including i the Chargee shall corisent to terms under which sudh
sacunity ranks in priority o this debentire} as he shall thinicfi; : o '

- h.make any arrangement, settierment of compromise between the Campany siid ahy othsr person which Fie may think sxpedient _

o redeem any prior Encumbrance and seffle and pass the accounts to which the Encumbrarice refatas and any accotints $o seltied and passed

~ shalt be cenclusive and binding on the Compiany snd the ronies 5o paid will ba deemed to be an sxpense propedy incurred by him;
p- - do all such olher acts and things a8 he.may consider incidentsl or conducive to any of the matters oy powers in this clause .18 or which he
tawluily may or can do as agent for the Company. ' : .

- COSTS AND INDEMNITY _

Thee Company shall pay to of ndemuity the Chargee andiar any Recelver 6n dermand;. on a full indemnity basis, all Costs incurred by the Chirgee
and/ or any Receiver i ralation to?. ' o -

& this debenture or the Charged Property; o o _ o IS _ L
b, protecling, perfacting, preserving, enforcing of gxércising (or attémpting to do 80} any of the Chargee's or the Recelver's rights and/or powery

under this debienfure; or

e suing Tor,or fecovering, any of ihe Secured Liabiities {including, withoul limitation, the Costs of aiiy procesdings in felation to this debentire ar

the Secured Liabiites) togethar with interest on the amount due at the- defaull rate of interest specifisd In the Facility Agréemant(s),
RELEASE . N . . . . o

Subject to clause 12,3, upar the unconditional paysvent and discharge of the Bedured Liabilities {and provided that ris further Secuved labifties arg
release the Charged Praperty from tha sacirity cohstifited by this debenture,

ASSIGNMENT AND TRANSFER o _ o _ . _ _
The Chargee may at afy time, without fhe consent of the Company, assign or tranisfer the whole or any part of the Chargee's rights andror obligaticns
under this debenture to any parsor, e e e _

The Company may not assigh any of its rights. or transfer any of ils ohiigations under this debenture or anter into any transaction, which would regult
in gny of those rights of oliligations passing o arolher person.. :

FURTHER PRGVISIONS — o L e

This dettenture shall be i addition 1 and indépendant of every other sedurity of glaraniee which the Cherges may al any time hold for any of the
Becured Liabilites and na prior security Field by the Chargee over the whale or any part of the Charged Property shall merge In the security treated
by this debenture, o . L o o i ]
This debenture shall remain in full forcs and efféct as a continuing securlty for the Secured Liabilifles, notwithstanding aky settiement of dccolnt of
Intermediate paymant or other matter or thing whatsoever, Unless and until the Chargee discharges 1ls debenture in wriing.

.. capable of being outstanding), but not otharwise the Charges shall, at the reduest and cost of the Company, take whatever attion is necessary 1o

Anyreleass, discharge of setlement bétween the Company and the Chargee shall be desmes condifional upon ne payrent or seourily received by

the Gharges in respect of the Secired Liabilities being avoided, rediced or ordered to be refunded pursuant to dny Taw relating to insolvency,

bariruptey, wWinding-up, administration, receivership or othdrwise and, nobwithstanding any such releage, discharge or settiement )

3. “the Chargee or is nomines shial be at fiberty to refain this debenture and the security crasted by or pursuant 1o this debenture, including all -
-certificates and docurments relating to the whaole or any part of the Charged Fraperty, forsuch pariod a5 the Charges shall deem necessary ta
-provide the Charges wilh seeurity against arny such aveidanice, reduction of drder for refund; and- _ L _ .

b. * the Chargee shall ba entitled to fecover the valte or amolnt of stich secutily orpayment frors the Corpany subsequsntly 8§ if such release,

discharge of saltiement had not ocoirred, o _ L

A.cerlificate or determinalion by the Charges as to any amaunt for the trive belrg due o it from Bé Sompany shall {in the absence of afy manifast

sfror) be conclusive evidencs of thi amournt dus. _ ) o L - N )

Thie rights and powers of the Charges tonferred by this debanture are cumulative, may be exercised as often as the Chaigee considers appropdate,.

and are in addition to its rights and powers under the general Taw. _
£ - %Q dt‘ ‘g'&ﬁ“‘\fuﬁrj
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* . Address of Winess:

by BLACKROCK SECURED FINANCE LIMITED

-Any walver or variation of any right by the Chargee (whether arising under this debentise or urider tha general law} shall dnly be effestive 71t is in
writing and signed by the Chargee and applias only in-the dircumstances for which i was given-and shall not prevent the Chargee from subsaguantly
Telying on the ralevant provision. : . o ' ' _ .
No-act or course of conduct or negatiation by or on bahall of the Chargee shall in‘any way preclude the Chaiges fom exercising any right or power
‘undler this debenture or tondétitute a suspension or variation of any such right ar. power.
No delay or faifurs 1o exercise any right or pawer under this dabentire shall operate as s walver, : o .
Nao single or partial exercise of any right under this debenture shall prevent any other or further exercise of that o ary dther such right.
The restriction on the right of consolidation coptained in section B3 of the Law of Praperly Act 1925 shall not apply 16 this debenture. L _
“The tnvalidity, ihenforceabifity or fliegatity of any provisiof {or part of a provision) of this debenfure under the [aws of any jurisdiction shall not affect.
the validity, enforceability or legality ofthe othier proviglons, _ .
This debenture may ba exsculsd and delivered ify any numbier of counterparts, ezch of which is n drigitial and which together have the same effsct -
&g if each paity Had sigriet the seme dogumeant, _ o ]
A thdrd party hes no right underthe Contracts (Righis of Third Paitiss) Act 1868 fo-enforce, ¥ o enjoy the benefit of, ghy térh 5f this debenture,

_Bewvice and Notices

Any notics or other communiaation given under this dabenture shall be in wiiting and shall be served by dedivaring it personally or by sending it by
first-class post or such olhés address as may be notified inwriting from ime to tima by the relevant party to the vther parly,
Receipt of any notice, glven under clause 13,1 ahove, shall be deemad to be delivered:

“a. i defivered personally, 4t the time of delivery; or .

b. - iri thie case.of first-class Jelfer, 48 holirs fram the-date-of posting: _

Maotice giver: under this debenture shall not be validly served if sent by e-miail,

BOVERMING LAW AND JURISDICTION o _ e _ o
The paries to this debenturé rrevosably agree that, su Eject as provided below, the ehlins of Briglsnd snd Walss shall Have exclusive jurisdiction 1o

- setile-any dispute or daint that arises culofor in conneciion with this debenture orits sibject matisr or formatian {inciuding horecontractual disputes

o claims). Nothing in this clause 14 shall Fmit the fght &f the Chargée to take proceedings against tha Company in any otiier court of competent

- jurisdiction; ner shall the laking of préceedings in any ohe or more jurisdictions preclude (he {aking of proceedings in any other jurisdictions, whether

concurrently or not, to the extent permifled by the law of such other Judsdiction, -

EXECUTED as & deed by AFFORDABLE HOME FURNISHINGS LTD.
acting by a director ' .

ihth&'pf_éséﬁc&at. I o R ..Diraatar._.' ' .
Sigrature 'cf_mihess"ﬁ%m E o .

Mame of Withess ~Tlame ¢ momsan - :

Oécupation of Witress - ) ailiney, LS

_ ﬁg’.ﬁ_?’ag? _

EXECUTED as & deed

acting by a directar

in the: presence of

Sighature of Wilriess <=

Name of Withsss T Trume S Py Sy _
Addiess of Vitness 9 we 0 r M@‘-..Q;ng f?ﬁ%&ﬁf?ﬁ S
Occupation of Witriess o :
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