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FPHLTD

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2022

26,706

1,475,120

1,501,826

(27.117)

294,555
500

1,474,709

1,769,764

102

1,769,662

1,769,764

2021

17,302
701,948

719,250

(2,651)

123,278
500

123,778

716,599

840,377

102
840,275

840,377

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2022 the company was entitled to exempticn from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 17 April 2023 and are signed

an its behalf by:

M Fletcher
Director

Company Registration No. 11274470




FPHLTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

1.4

Accounting policies

Company information
FPH Ltd is a private company limited by shares incorporated in England and Wales. The registared office is 3 Coventry
Inncvation Village, Cheetah Road, Coventry, CV1 2TL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The company has taken advantage of the exemplion under section 399 of the Companies Act 2006 not to prepare
consalidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial
statements present information about the company as an individual entity and not about its group.

Tangible fixed assets
Tangible fixaed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives on the
following bases:

Leasehold improvements 50% straight line
Plant and equipment 50% straight line
Fixturas and fittings 50% straight line
Computers 50% straight line
Motor vehicles 50% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated
impairment losses. The investments are assessed for impairment at each reporting date and any impairment losses or
revarsals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reperting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-genserating unit to which the asset belongs.




FPHLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.5

1.6

1.7

18

Accounting policies (Continued)

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand, depasits held at call with banks, and
bank overdrafts. Bank overdrafts are shown within borrowings in current liahilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liahility simultaneously.

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction
price. Any lusses arising from impairment gre recognised in the profit and loss account in other administrative
expenses.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have besn enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the exient that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
asselis realised. Deferred tax is charged or credited in the profit and lass account, except when it relates ta items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enfoerceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.




FPHLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.9

1.10

Accounting policies (Continued)

Employee benesfits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amecunt of the leased
asset and recognised cn a straight line basis cver the lease term.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 4 3




FPHLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

3

Tangible fixed assets

Cost

At 1 January 2022
Additions

Disposals
Intercompany Transfers

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year
Eliminated in respect of disposals
Intercompany Transfer

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Fixed asset investments

Shares in group undertakings and participating interests

Debtors
Amounts falling due within one year:

Corporation tax recoverable

Amounts owed by group undertakings
Other debtors

Prepayments and accruad income

Land and Plant and Total
buildingsmachinery etc

£ £ £

- 208,024 206,024
247,808 105,731 353,539
- (60,838) (60,838)

- 54,719 54,719
247,808 305,636 553,444
- 82,746 82,746
74,346 126,722 201,068
- (54,911) (54,911)

- 29,986 29,986
74,346 184,543 258,889
173,462 121,083 294,555
- 123,278 123,278

2022 2021

£ £

500 500

2022 2021

£ £

50 50

- 171

3,178 1,130

23,478 15,951

26,706 17,302




FPHLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

[} Creditors: amounts falling due within one year

Key management personnel

The amounts due to key management persennel were repayable on demand and interest free.

Other information

The company has taken advantage of the exemption under the terms of FRS102 nat to disclose related party

transactions with wholly owned companies within the group.

2022
£
Amounts owed to group undertakings 2
Taxation and sccial security 12,274
Other creditors 6,739
Accruals and deferred income 8,102
27,17
7 Called up share capital
2022 2021 2022
Ordinary share capital Number Number £
Issued and fully paid
Qrdinary shares of 1p each 5,200 52 52
A Ordinary shares of 1p each 3,500 35 35
T1 Ordinary shares of 1p each 300 3 3
T2 Ordinary shares of 1p each 300 3 3
T3 Ordinary shares of 1p each 300 3 3
T4 Ordinary shares of 1p each 300 3 3
T5 Ordinary shares of 1p each 150 3 1
T6 Ordinary shares of 1p each 150 - 2
10,200 102 102
On 17 October 2022 all shares were sub divided from £1 shares to £0.01 shares.
Also on 17 October 2022 150 of T5 Ordinary shares were converted to T6 Ordinary shares.
8 Related party transactions
The following amounts were outstanding at the reporting end date:
2022
Amounts due to related parties £

2021

2021

52
35

W oW W LW

102

2021

43,500




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



