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'VENTURE FLOORCOVERINGS LIMITED

" DIRECTOR'S REPORT
FORTHE 53 WEEK PERIOD ENDED 03 APRIL 2021

Results and dividends -
“The results for the year are set out on page ()

During the year, tumover decreased 1o £22K (2020: EJ 2m) with a gross loss of £50k (- ”7 3906) (2020: £399K profit

(2 5%)) Throughout the year, stockholdings in Venture were predominantly sell ofts to 3rd parties and other Victoria Ple.
companies as the Directors discontinued the brand completely from September 2020 This is reflected in no stock being held
at 03 April 2021. .

- ¢
No ordinary dividends were paid. The dircctors do not eeccommend payment of a final dividend.

Qualifying third party indemmt) pro\islons -
The company has provided qualifying third panty indemnity pru\ssmns in respect of the board of directors which were in

force during the period and at the date of this report,

Directors ) : . :
The directors who hetd oftice during the year and up to the date of signature of the financial statements were as follows:

Mr A W Stephens
Mep \lurph\ (resigned 23¢d Aubusl 2021) '

Auditor
Grant Thomton UK LLP were appointed as duditor to the company and in accordance witli section 485 of the Companics
Act 2000. a resolution proposing that they be re-appointed will be put at a Geaeral Mecting. .

Statement of dircctor's responsibilities .
The director is responsible for preparing.the Dircctor's Report and the inancial statements in accordance with applicable iv

and regulations. s

Company law requires the-director (0 prepace linancial statements for cach financial year, Under that law the direetor has
<leécted to prepare the financial stateniéats in accordance with United Kingdom Generally Accepted Accounting Practice

= (United Kingdom Accounting Standards and applicable law. including FRS- 101 *Reduced Disclosure Framework®). Under
company ki the director must not approve the financial statements unless they are satisticd that they give a truc and fair
view of the state of alairs and profit or loss of the u)mp.m\ for that period. In preparing these financial statements, the

director is required to:

o select suitable accounting policics and then apply them consistently:
. make judgements and accounting estimates that are reasonableand prudent:
. state whether applicable UK Accounting Standards have been: follm\cd subject to any material departures disclosed

and explained in the financial statements: i
. prepare the financial statements on the going concern bisis unless it is inappropriate to presume that the company
will continue in business.
The director is responsible for keeping adequate accounting records that are sufticient to show and explain the company’'s
transactions and disclose with reasonable accuracy at any time the financial position of the company and cnable them to
ensure that the fimancinl statements comply with the Companics Act 2006, They are also respansible for safeguarding the
» assels of the company and henee for taking rcasonable steps for the prevention and detection of fraud and other irrcgularitics.
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VENTURE FLOORCOVERINGS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT -
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

Statenient of disclosure to auditor

So far as each person \\ho was a director at the date of approving this feport is aware. there is, no relevant audit information
of which the company’s auditor is unaware. Additionally, the director-has taken afl the necessary steps that they ought to
have l.lkgn as director in order to make themselves aware of.\ll relevant audit mfommmm and to cstablish that the

company’s auditor is aware ol that inforition.

Small compnmcs cxemption
In preparing the repont. the dircctors have taken .)d\.ml.)&s of the small companics s.\unpllon prmnhd by the séction 3154

of the Companies | louse Act 2006,

Going Concern
The director has obtained a pledge of-continucd financial support from Vulom P.1L.C. llu ultimate parent undertaking.- With

this support in place, the company has sulliciem funding in place to allow it to continue in business for a p\rmd of at least
- twelve months from the date of sipning these financial statements. Thus the directors have adopted the going concem basis
of accounting in preparing the financial statements. -

On behalf of the board

Mlagfarr S $

Mr A W Siephens ) ' -
Dircctor -

. 8/3/2022
Date: e
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VENTURE FLOORCOVERINGS LIMITED

INDEPENDENT AUI)ITO_R"S- REPORT
TO THE MEMBERS OF VENTURE FLOORCOVERINGS LIMITED

Opinlon ' ' N

We have audited the financial statements ol’ Vumm:l lnonmumg,sl imited (the “company”) for the 53 weeks ended 3 April
2021 which comprise the statement of comprehensive income, batance sheet, statement of changes in cquity and notes to the
linancial statements, including a summary of signiticant accounting policies. The financial reporting framework that has been
applicd in their preparation is applicable law and United Kingdom Accounting Standards. including Financial Reporting
bmnd.:rd 101 *Reduced Disclosure Framework” (United Kingdom G mu:\ll\' Accuplul Accounting l’r.u.ucc)

10 our opinion, the linancial statements:

. give a true and fair \m\ of the state of the company *s aﬂ.nh as at 3 April 2021 .and of'its lass for the period then
ended:

. have been properly prepared in accordance with United Kingdom € icacntlly Accepied Accounting Practice: and

. have been prepared in accordanee with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with Tnterational Standards on Auditing (UK) (ISAs (UK)) and applicable faw. Our
responsibilitics under those standards are further described in the *Auditor's responsibilities for the audit of the financial
statements” section of our report. We are independent of the company in accordance with the cthical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard. and we have fulfifled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
suflicient and appropriate 10 provide a basis for our opinion. d

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors® use of the going concem basis of nccnunlil'lg and,
based on the audit evidencé obtained. whethier a material uncertainty eists related to events or conditions that may cast
significant doubt an the company”s ahility to continue as a going concern, It we conclude that a material uncertainty exists,
we are required to drnw attention in our report to the related disclosures in the financial statements or, i such disclosures are
inadequate, 1o mndify ‘the auditor’s opinion. Qur conclusions are based on the audit evidence abtained up to the date of our
repont. However, fi uture events or conditions imay cause the company o cease 10 contintic as a going concem. '
In our evaluation of the directors® conclusions, we consideeed the inherent risks associated with sthe company”s business
model including eNects arising from Covid-19. we assessed and challenged the reasonableness of estimates made by the

" directors and the related disclosures and analysed how those risks might affect lhx comipany’s llmnual resources or ahility to
umtmuu aperations over the going concern p«.rmd :
Based on the work we have performed. we have not identiticd any material uneertaintics relating to events.or conditions that,
individually or collectively, may cast signiticant doubt on the company”s ability o continue as 3 going coticem for a period of
at least twelve months from \\hcn the (inancial statements are authorised fur issue,
In auditing the financial »l.llum.nh. we have concluded that the directors™ use ol'lhc l.oml. concern basis of accounting in the
preparation of the Ginancial statements is .lppmpn.llc

‘The responsibilitics of the ghfulnr.s with uspul 10 going concern are described in the *Responsibilitics of directors for the

v

linangial statements® section of this repont. .
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VENTURE FLOORCOVERINGS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VENTURE FLOORCOVERINGS LIMITED,

Other information
The ditectors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor’s seport thercon. Qur apinion on the financial statemients
does not cover the other information and. excepl 1o the extent othenwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon. _
In connection with aur audit of the financial statements, our responsibility is to read thie other information and. in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knawledge obtained in
the audit or othenwise appears to be imaterially misstatéd. I we identify such material inconsistencies or apparent material

. misstatements, we are required to determine whether there is o material misstatement in the financial statements or a material
misstatement of the other information. I, based on the work we have performed. we conclude that there is a material
misstatement of this other infonmation, we are required to report that fact.

We have nothing to seport in this regard,

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the wark undertaken in the course of the audit:

. the information given in the directors” report for the financial year for which the financial statements ire pnpan.d is
consistent with- the financial statements: and
. “the directors” repont has been prepared in accordance with applicable legal requirements.

Matter on which we are requircd to report under the Companics Act 2006
In the light of the knowledge and understanding of the company and its covironment oblained in the course of the audit, we
have not identiticd material misstatements in the directors” report. .

Matters on which we are required to report by ctccptmn
We hive nothing to report in respect o the following matters in relation to \\Imh the Companics :\ct 2006 requires us to

report to you il in our opinion:

. adequate accounting reconds have not been kept, or returns adeguate for our audit have not been seceived from
branches not visited-by us: or .

. the financial statements are not in agreement with the nccnunl'ing records and returns: or

. certain disclosures of directors” remuneration specificd by Taw are not made: o .

. we hive not reccived all the information and c\'pl:u{:uinns we require for our audit; or

. “the directors were not entitled 1o take advantage of the small. mmmnu.s c\smpuom in pn.p.an the directors” repont

and from the requirement Lo prepare a strategic report.

' ' Responsibilitics of dircctors for-the financial statements .. )
As explained more fully in the dircetors” résponsibilities statement: the directors are responsible for the preparition of the
financial statements and for being satisticd that they give a true and fair view, and for such internal control as the dircctors

“detenning is necessary to enable the preparation of financial statements that are free from material misstatement. whether due

0 fraud or error. ' ’ '
In preparing the financial statements, the directors are responsible for assessing the cnmp'\n) s ability 10 continuc as a going
concem, disclosing, as applicable, matters related 1o going concern and using the going concern basis of accounting unless
the directors cither intend to liquidine the company or 1o cease operations, or have no realistic alternative but 1o do so.
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VENTURE FLOORCOVERINGS LIMITED »

- INDEPENDENT AUDITOR'S REPORT (CONTINUED) |
“TO THE MEMBERS OF VENTURE FLOORCOVERINGS LIMITED

Auditor's rcsponsihiiilics for the audit of the financial statements

suranee about whether the financial statements as a whole are free from material’

Qur objectives are to oblain reasonable's
- misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable assurinee
) isa higli level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
waterial misstatement when it exists. Misstatements can arise from fraud or error and dre considered material i, individuatly
orin the aggregate, they could reasonably be expected 1o influcnce the cconomic decisions of users taken on the -basis of
these financial statenients, ) .

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www. fre.ong.ukZauditorsresponsibititics. ‘Phis description forms part of our auditor’s report.

l-lxplvanmion as to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularitics: including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with .

our responsibilities, outlined above, to detect material misstatements in respect of irregularitics, including fraud. Owing to

~ the inherent limitations of an audit. theee is an unavoidable risk that material misstatements in the financial statements may
- not he detected, even though the audit is properly planned and performed in accordance with the [SAs (UK).

The extent to which our procedures are capable of detecting irrcgularitivs. including frud is detailed below:

e We obtained an understanding of the legal and regulatory frameworks that are applicable to the Company and
determined that the most significant are those that relate to the reporting frneworks (FRS 101 and Companies Act
2000). ‘ - :

. We communicated relevant laws and regulations and potential fraud risks to all engagement team members and
cemained alert to any indications of fraud or non-compliance with kaws ind regulations thraughout the audit.

. We enguired of management and those charged with governance, concerning the Company’s policics and procedures
relating to: ’ : , .

o the idemification. evaluation and compliance with Faws and regulations: and
.
o the detection and response 1o the risks of fraud.

e ' We enquired of management and those charged with govemance, whether they were aware of any instanees of non-
compliance with faws and regulations or whether they had any knowledge ol actual. suspected or alleged fraud.

. Ve corroborated the resulls of our enquires to-refevant supporting docomentation.

o Audit procedures peeformed by the eagagemeat team included:

o evaluation of the programmes and controls established 10 address the risks related to irregularities and fraud:

.o testing manual journal entries. in particalar journal entries relating to management estimates and entries
determined o be large or relating (o unusual transactions:

o identifying and testing related party transactions,
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VENTURE FLOORCOVERINGS LIMITED

" INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THF. MEMBERS OF VENTURE FLOORCOVERINGS LIMITED

e . These audit procedures were designed o provide seasonable assurinee that the financial statements were free from
fraud or crror. The risk of not detecting a material misstatement due to fraud s higher than the risk of not detecting
one resulting from error and detecting imrepularitics that result from fraud is inheremtly more diNicult than detecting
those lh.xl cesult from crror. as fraud may involve collusion, deliberate concealment, forg.r\ or intentional
nnmprw.nnlmns. Also, the further removed non-compliance with laws and regulations is from eveats and
transactions reflected in the fin: mu.nl statements, the less likely we would became aware of it.

. Assessment of the appropriateness of the collective competence and capabilities of the engagement team included
consideration af the engagenment team's: . .

o und;m'mdmg of. and practical experience with audll engagements of a sinifar n.n(ur and complexity
through appropriate trrining and participation;

o knowledge of the industry in which the ¢ ent operates:
o undesstanding of the Jegal and regulatory requirements specific to the Company including:

- = the provisions of the applicahte legiskion:

*  the applicable statutory provisions, o .
. We did aot ideatify any matters rekiting to non-compliance with laws and regulation and fraud.
o' Inassessing the potential risks of material misstatement, we obtained an understanding of:

o the Company’s operations. including the nature of its revenue sources and of its objectives and strategics (o
understand the classes of trinsactions, account balances, ¢xpected financial statement disclosures and
business risks that may result in risks of material misstatement:

o the applicable statutory provisions;

o the Company's control environment. including the policics and procedures implemented to comply with the
requirements of its regulator, the adequacy of procedures for authorisation of transactions. internal review
_procedures over the Company's compliance with regulatory requirements, : .

Cront Thondon Uk Ur

Andrew T ukmcr FCA

Senior Statutory Awditor

for and on behalf of Grant Thomton UK LLP
. Sl:nulon'/\udi.mr. ('Imn.cr}:d Accountants .

Birmingham

8/3/2022
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VENTURE FLOORCOVERINGS LIMITED

-STATE:\‘iENT OF COMPREHENSIVE INCOME
F'OR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

5/ .
2021 * 2020
Notes £ B
Tumover ' 3 22,499 3.161.379
Cost of sales (72.358) (2.762.361)
Gross profit / (loss) (49.859) 399,018
- Distribution costs (100.365) (893.262)
Administrative expenses (35.238) (120.837)
Loss before taxation ' 4 . (12;_5.462) (615.081)
Tax on profiv(loss) on ordinary activitics o 6 - (22.906)
Loss for the financial year - (185.462) i (637.987)
There was no other comprehiensive income for 2021 (2020: £NIL.).
‘The profit and loss account has been prepared on the hasis tha all operations are continuing operations.

The notes on pages 1010 19 fonn pirt of these financial statements.
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" VENTURE FLOORCOVERINGS LIMITED

BALANCE SHEET
AS AT 03 APRIL 2021
, 2021 020
Notes . o £ ) £
Fixed assels . ’ o A
[Tangible fied assets | ‘ 1 . . - } .
Cun;cnl asscts ; . .
Stocks o ' S - ' 72.246
Debtors . 9 518.908. 694.804
* Cash at bank and in hand : ' A 30,448 53.006:
' ' 549.356. 820056
Creditors: amounts falling duc \villiin onc year
“Loans and overdrafis B . 10 377114 : 72714
Creditors , e on 1.075.086 : R14.680-
“Taxation and social security : ‘ " 52,500 . 57485
1.504.700 1.589.939
Net cursent liabilities o o (955.344) (769883
' Total assets less current liabilitics’ ’ (955.344) (769.883).
Net liabilities (955.344) (769.883)
3 —r  ———————1
Capital and rescrves ' . - ,
Called up share capital . : 2] o - 100 - 100
Retained camings ' ’ {955.444) . (769.983)
Total cquity Co(95s34) (769.883)
: . i 8/3/2022
The Tinancial statements were approved by the board of directors and authorised (07 iSSUC 0N Liivveereneerrierereieans and
signed onits behalf by:
"-ﬂuif‘uir"ghf(wvd
Mr A W Stephens ’
Director
Company Registeration No. 11242455 v . ) .
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VENTURE FLOORCOVERINGS LIMITED

STATEMENT OFCHAN(:ES/!N EQUITY
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

Share Profit and Total
Capital  Loss '
C ’ . - . © Reserves
£ £
- Balance as at 30 March 2019 IR 100 - (131996) . (131.896)
 Year ended 28 March 2020: , .
Loss and total comprehensive expense . - . (637.987) (("‘7387)_ K
“for the period : : < .o o s .
. Balance at 28 March 2020 ' 100 (769.983)  (769.883)
\ ' C A
" Year endcd 03 April 2021: )
Loss sind total comh::chcrisﬁ\v CXpEnse - . (185.462) -(185.462)
for the perind o ) ‘ '
Balance at 03 April 2021 : S 100 (955445) (955.345)
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VENTURE FLOORCOVERINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 53 WEEK PERIOD ENDED 03 APRIL. 2021

1 Accounling policies

L1 Accounlmg convention T
Venture Floorcoverings Limited is a pm.m company limited by sh.lrn incorparated in [ ngland and Wales. The
registered oftice is Unit | Parkway, Cramlin. Newport. UK, NP1 3XG.

‘The financial amlummsllmc been prepared in accordance with I'in.mci.nl Reponting Standard 101 Reduced

Disclosure F ‘ramework (FRS 101) and in accordance with applicable accounting standards, The statements are
also pnp.md for the 53 week period ended 03 April 2021 (2020: 52 week pu.rmd ended 28 March 2020).

The company’s ultimate parent undenaking, Victoria I’.l,.(_.. includes the company in its consolidated financial
statements. The consolidated financial statements are prepared in accordance with intemational accounting
standards in conformity with the requisements of the Companics Act 2006 and are available to the public and

" may he obtained from the company’s registered nddtcss as sct out in note 16.

The linancial statements are prepared in \lgrlmb which is the functiona) currency of the umlp.m) n\loml.m
amounts in these financial statements are rounded to the nearest £.

The financial statements have been pnp.md on the historical cost basis, The principal nccounlmg polsu
adopted are set out below.

The company has |:ukcn advantage of the following disclosure excmptions under FRS 101

+ the requirements of paragraphs 62, B64(d). B63(c), B6I(g). B6A(h). BGA(G) to B6IA(m), BOA(a)ii). B6A {o)(ii).
1364(p). BOHqXii). 1366 and B670f IFRS 3 Business Combinations. Lquwnlml disclosures are included in lhc
cansalidated linancial stalements of Victoria Ple in which the eatity is consolidated:

* the requirements of IFRS 7 Financial Instruments: Disclosures:

» the requirements of paragraphs 2099 of RS 13 Fair Value Measurement:

s the nquimmnl in paragraph 38 of IAS 1 “Presentation of Financial Statements® (o present comparative
informagion in respect ur (i) parageaph, 79(a) (iv) ol‘l/\*. l (i) paragraph 73(¢) of IAS 16 Property Plant and

Iiquipment;
» the requirements of pasagraphs 10(d). l()(l) l6 38A 10 38D, 39 w0 40 .1 11 .md 134-136 0f IAS 1 l'rw.nmuon

of Financial Statements:

« the requirciients of TAS 7 Statement of Cash Flows:

« the requirentents of paragraphs 30 .uul 310fIAS 8 Accounung Policies, Changes in Accounting Listimates and
Errors;

* the requirements of paragraph 17 of tAS 24 Related Pany Disclosures;

» the requirements in 1AS 24 Related Party Disclosures to dnscl(m related pany transactions ullsn.d into
between two or more members of a group. provided that any subsidiary \\hul\ isa p.m) to the transaction is
wholly owned by such a member: and

* the requirements of paragraphs 13:4(d)-134¢0 and 135(¢)-135(¢) of IAS 36 Impainnent of Asscts.

As permitted by ERS HML, the company has taken advantage of the disclosure exemplions avaitable under thit
standard in refation to financial instruments capital management, presentation of a cash flow statemeat,

- presentation of comparative information in respect of certain assets, standards not yet effective. |mp1mngnl of

asscts, business combinations, discontinucd operations and related party transactions.

There were no new standards or amendments 0 standards ndnplsd for the first time lhh year lh.u had a-material

impact on the l’null\ of the Company. .

\\’hcrc required. equivalent disclosures are given in the consolidated accounts of Victoria PLL.C. as sct out

-10-
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'VENTURE FLOORCOVERINGS LIMITED o

NOTES TO THE FINANCIAL STATEMENTS (COVTINUFI))
FOR TIIE 53 WEEK PERIOD ENDED 03 APRIL 2021

1 Atcounlmg policics
(Continued)

1.2 Going concern | ' !

‘The directors have obtained a pledge of continued financial suppon from Victoria 1°.0..C. the ultimate parent
sundertaking.  With this support in place, the company has suflicient funding in place to allow it to continue in
business for a period of at feast twelve months from the date ol signing these financial statements. Thus the
dircctors have adopted the going concern basis of accounting in preparing the financial statements. .

1.3 Revenue rccogmuon

“The company enters into contracts with customers inv ol\'ln& one mtﬁmn.mc«. obligation bunl. the sile off
flovring pmducls. Revenue is recorded at transaction price being the amount of consideration to which the
_company cquittes to be entitled in exchange for trinsterring promised goods or services to a customer,
excluding amounts collected on behalf of third partics. for example some sales or value added tixes in
accordance with IERS 15, Revenue from the sale of goods is recognised at a point in time when promised
goods have been transferred 1o a customer at which point the performance obligation is considered 10 have been
satisficd. The'customer is considered to oblain control of the promised goods at the point of delivery. |

The standalone selling price of the product sold to i customer is clearly determined from the contract entered
into. The wtal irnsiction price is estimated as the amount of considention to which the company expects to be
entited in exchange for transferring the promised goods afler deducting trade discounts and volume rebates
which create viriability-in the transaction price. In detennining the variable consideration to be recognised.
trade discounts and volume rebates are estimated based on the terms of the contractually agreed arrangements
and the amoum of consideration to which the company will be entitled in excliange for transierring the
promised goods to the customer. :

Variable consideration is estimated using the *most likely amount” method. Payment terms are between 30 und
60 days, therefore the impact of the time value of moncey is minimal.

1.4 Tangible fixed asscls
Tangible fixed assets afe initially mLa ml at cost .md sllhssqu..nll\- measured at cost or \‘nlu.mon netof

depreciation and any impairment losse

I)xpuuallon is recognised so as to write c)ﬂ the cost or \.ulu nmn of assets less theis residual values over their
uselul lives on the following b: ses

Plant and equipment Straight line over § to 15 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale procecds
and the carrying value of the asset, and is recognised in the profit aind loss account.
1.5 Impairment of tangible and inlnngiblc assels

At ciach upumng end date, the company reviews the carrving amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment Toss. 10any such indication exists.
the recoverable amount of the asset is estimated in order to determing the extent of the impairment loss ifany).”
Where it is not possible to estintate the recoverable amount of an individval asset, th company cstimates the
recoverable amount of the cash-generating unit to which the asset belongs. .
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VENTURE FLOORCOVERINGS LIMITED

NOTES TO THi E FINANCIAL STATEMENTS (CONTINUED)
FOR TNHE 53 WEEK PERIOD ENDED 03 APRIL 2021

1 Accounting policics )

(Continued) - ¢
1.6 Stocks .
Stacks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
compriscs dircct materials and. where applicable. direet labour costs and those overheads that have heen
incureed in bringing the stocks to their present location and condition. ' K

Net realisable value is the estimated selling price less atl cslimmcd costs of completion and costs to be ]
incurred in marketing, selling and distribution, ' :

1.7 Cash at bank and in hand
Cash and cash ;qun\'.llu\h include cash in hand, déposits held at call with hanks, ather shon- lmn liquid
investments with orlyn 1 matugitics of three months or less, and bank mudmﬂs Bank ov ;rdmﬂs are shown

within borrowings in u:m.m liahiliics,

1.8 Financial asscts

The Company’s financial assets fall into the categories discussed below, with the allocation d\.pslldlnb on the
purpose for which the asset was acquired. Although the Company occasionally uses derivative financial
instnunents in cconomic hedges of currency rate risk, it does not hedge account for these transactions. The
Company has not classilicd any of its financial asscts as held 10 maturity.

Unless otherwise mdualud the carrying amounts of the (‘ump'm) s financial assets are a reasonable
approxination of their fair \.llllu

The Company derecognises a l‘mnnciul asset only when the contractunl rights to the cash fows from the assct
cxpire: or it transters the financial asset and substantially all the risks and rewards of ownership of the asset
1o another entity. :

B

Assets held at amortised cost
., These assels are non-derivative financial assets mlh fixed or determinable payments that are not quoted in an
’ . active market. They arise principally through the provision of goods and services 10 customers {e.g. trade
receivables) and deposits held at banks but may also incorporate other types of contractual monctary asset, [
_ They ar¢ initially recognised at fair value plus transaction costs’that are dircetly attributable (o the acquisition
or issue and subscquently cirricd at amontiscd cost as reduced by appmprmh. allowances for estim: ucd o

unrecoventhle amounts,
‘The eftect of discounting on these tinancial instruments is not considered to be material.

The Company miakes use of i simplified approach to accounting for trade and other receivables and records
“the loss allowance as lifetime expected credit losses. These are expected shorttalls in contractual cash flows,
considering the potential for default at any point during the lifetime of the financial instrument. The.
Company uses its historical experience, external indicators and forward-looking information to calcutate
expected credit foss using o provision matrix,

The Company oversees impairment of’ irade reccivables on a collective basis as they possess shared credit
risk characteristics and they have heen grouped on the number of days overdue,

Asscts beld ot :unnnised cost in the campany includes loans issucd to other group companics. They are
initially recognised at fair value less transaction costs that are directly attributable and subsequentlyat
amontised cost reduced by appropriate allowances for credit lossces.

For loans with other group companics that are repayithle on demand, expected credit losses are based on the
assumption that repayment of the lian is demanded at the reporting date in accordance with IFRS 9.
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* VENTURE FLOORCOVERINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR TIHE S3 WEEK PERIOD ENDED 03 APRI. 202]

| Accounting polici’cs ' : ) .
(Continucd) . ) . .

1.9 Financiaf liabilities ’ '
The Company classilies its financial liabitities into one of' two muwms depending on the purpasce for which
the liability was incurred.

Unless otherwise indicated. the camrying amounts of the Company”s financial liabilities are a reasonable
approximation of their fair values. . )

The Company dn.rc.wymu tinancial fiabilities \\Iun. and-anly when, the Company's nbllg.llmm.uc
discharged. cancelied or they expire. . i

Financial liabilities measured at amortised cost
These liabilitics include the following itcms:

* Trade payables and other shoni-term monetary liabilities. which are initially ruoymul at fair vilue and
subsequently carried at amontised cost.

* Bank borrowings and amounts uwcd to group companics are initially recognised at fair value net of any
transiction costs directly attributable to the issuc ol the instrument. Such interest bearing liabilities are
subscquently measured at amortised cost. Interest is recognised as a linance expense in the income statement.

1.10 Toxation
The tax expease represcnts the sum of the tax c.urr-.ml\ p.n.lhlc and deferred tax,

Current tax
The 1ax currently payable is based on taxable pmfl for the yuar, l.\\1hl|. profit differs from net profit as

* reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it fuither excludes items that are never taxable or deductible. ‘The company’s
liability for current tax is calculated using tax rates that have been enactid or substantively ul.ulsd by the

reporting cnd date.

Deferred tax
Deferred tax is the tax ':\puclgd to be payable or ruo\c.mblo. on differences between the carrying amounts of
assets and liabilitics in the financial statements and the corresponding tax bases used in the computation of
taxable prolit, and is accounted for using the bafance sheet liability method. Defesred tax liabilitics are
generally recognised for all taxable temporary dilterences and deferred 1ax assets are recognised to the extent
that it is probable that taxable profits will be available against which deductible temporary differences can be
wtilised. Such assels and Habilities are not recognised i the temporary difference arises from gondwill o from
the' initial recognition of other assets and fiabilities in a transaction that affects neither the tax profit nor the

. accounting profit, :

The carrying amount of deferred tax assets is reviewed at cach reporting end date and reduced (o the extent that
it is no longer probable that suflicicnt taxable protits will be available to allow all or part of the asset (o be
recovered. Deferred X is calculated at the 1ax mites that are expected to apply in the period when the Tiahility is.
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equily, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilitics are offset when the company has a fegally enforceable right to offset current

<13-
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VENTURE FLOORCOVERINGS LIMITED -

NOTES ;]'() THE FINANCIAL STATEMENTS (CONTINUED)
"FOR THE $3 WEEK PERIOD ENDED 03 APRH. 2021

"1, Accounting policies
(Continucd)

. : 1.11 Employee henefits
: “The costs of short-teem employee benefits are recognised as a liability and ai expense, unless those costs are

. required to be n.go;_.nm.d as part of the cost of inventories of fixed assets.

The cost of any unused holiday “entitlement is recognised in the p-.nod in \\Iuch the c.mplo)u S services are
received.

“Fennination benclits are recognised immediately as an expense when the company is demonstrably wmmuud
to terminate the employment of an employee or to provide termination huum\

L.12 Retirement benefits
~ nmmh to defined cnnlnhulwn relirement hmuhl schemes are dl.lrgc.d as an expense as llu\ ﬁll duc.
. Al

1.13 Forcign cuhangc : :
Transactions in currencics other than pmmds sterling are recorded at the raies of coxchange prevaiting at the
dates of the trinsactions. At each reporting end date, monctary assets and liabilities that are denominated in
forcign currencies aie retranskated ol the rates prevaiting on the reponting ¢nd date. Gains and losses arising on

nskation in the pmml are mcludgd in profit or loss,

2 Critical 'u'counlmg estimates and judgcmmts
In the opinion of the directors there were 1o judgements required when .nppl) ing these accounting policies or
other key sources of estimation uncertainty that have \Q.ml‘mm cilieet on the financial stateiments with a

significant risk of material adjustment in the next year.

-3 Turnover

An analysis of the company’s wrnover is as follows:

o ’ 2021 . 2020

. Turnover analysed by class of business: C £ £
Carpet Sales ' ~ ) 22499 ) 3.161.379
2021 2020
£ £
' Turaover analysed by gcbg;apllical market.
United Kingdom . 22499 2.554.741
Lurope - 606,638
2499 316137

———————
—

T
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VENTURE FLOORCOVERINGS LIMITED .

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 53 WEEK PERIOD ENDED 03 A PRIL 2021

4 Operating loss

Operating loss for the year is stated after charging/(crediting):
Lixchange losses / (gains)

Fees payable to the company’s auditor fos the

audit of the company’s financial stateaents

Depreciation of property, plant and cquipment

Impairment of propeny. plant and cquipmeint

2021

4,672

J.o00

2020
'

(5.683)

9,000
74.671
85.382

The company has taken advantage of the exemption 10 not disclose amounts paid for non-audit services is these are

disclosed in the group accounts of the ultimate parent.company.

S Employees

Administrative

© Wages and salaries . o
Social securily costs

" Pension costs

The directors are remunerated through tie parent company, Abingdon Flooring Limited.

~ 6 Income tax expense

Deferred Tax
Obligation and reversal of temporary diftérences
Reversal of deferred tax on losses previously recognised

Tax losses carricd forward -

2021 2020
Number & Numl_u-r
- 3 '
2021 2020

£ £

84S 217,983

1.188 26.178

- 8.375
. 10133 252,536
2021 2020

£ £

- 915)

- 23.821

- 22,906

18-
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VENTURE FLOORCOVERINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) .
FOR TIE 53 WEEK PERIOD ENDED 03 APRIL 2021

6 Income tax expense {Continucd)
. . /
The tax assessed for the year is higher than the standard rate of corporation tax in the UK ol 19%6. The differences are

explained heloiy.

2021 2020

. I o £

1.oss before taxation (185.462) (615,081)
Expected tax charge/(credit) hased on a corporation G rate of 19.00% (2020:

. 19.00%) . . (35.238) , (116.865)
Effect of expenses not deductible in deiermining taxable profit . 16,223
et of changes in tax rate’ ) ’ {(915)

. Amounts not recognised A17.280)
Group reliet 152518 o 91.829
Permancent capital allowances in excess of depreciation ) 8813
Reversal of deferred tax on losses previously recognised 23.821
22906

Taxation (credit)/charge for the year . . B

Factors affecting future tax charges :

In the UK budget on 15 March 2021, 1he Chancellor announced that the mate of carporation tax would increase from
its current level of 19% to 25% with ¢ffect from | April 2023. The rate will remain at 19% until that date. If this
amendment is enacted by parliament and reccives Royal Assent, it will increase the amount of comoration tax

7° Tangible fixed assets
' Plantand
) . . ) machinery-
Cost £

AU2R March 2020 and 03 April 2020 174.636

" Accumulated Jcprccin!ion and impairment
AL 28 March 2020 and 03 April 2021 - ' : 174.636

" Carrying amount

© ALO3 April 2021

AL 28 March 2020

-16-
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VENTURE FLOORCOVERINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (C()NTINUF.I))
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021

10

Bank overdrafts -

Stocks ] _
‘ 202 2020

" £
Finished g;)uds - 72.246

Slndz recognised in cost of salés during the .pcrind was £72,358 (2020: £2.769.528)

Debtors

2021 2020

£ . £

Trade deblors ‘ 100 - 164,956
_Amounts owed by fellow gr;'tlp umndertakings ) 518.808 522410
l’rcpa,\'méms and accrued income » - . 7438
o 518908 . 694304

Trade debtors disclosed above are classilicd as loans and.receivables and are therelore measured at amortised cost.

Amounts owed by fellow group undertakings are unsecurcd, interest frée and repayable on demand. -

Loans and overdrafts wn 2020
£ A £

Unsccurcd borrowings at amortised cost .
' 377114 N7.774

,\nal)sls of loans and overdrafts’
Borrowings are classified based on the amounts that are expecied to be \q.ulcd within the next 12 mombs .md after

more than 12 months from the rsponmt. ‘date, as follows

2021 2020
£ S £
377014 717714

Due within one year liabilities

-17-
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' VENTURE FLOORCOVERINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THIE 53 WEEK PERIOD ENDED 03 APRIL 2021

B

1

13

Creditors
ZQZl _ 2020
. £ . £
Trade creditors : C B : 53.556 ' -
Amounts owed (o parent undertaki = o o 1,018,235 730,045
Amounts owed to fellow group und-:rlnkinés B ' - 81,635
Accruals and deferred income - » 3295 .-

1,075,086 814,680

Amounts owed to fellow group undentakings and amounts owed to parent undertakings are unsecured. interest free and

_repayable on demand.

N

Deferred taxation

ACAs Tax losses - Total
i . £. . . £
Deferred tax assetat 1 April 2009 . 918 (23.821) T (52.‘)0(»)
Deferred tax movements in prior year : ’ : . '
Charge to profitor loss . : . 1Sy 23821 22906
" Deferred tax assel at 28 March 2020 - - -
© Deferred tax movcmcm‘s in current year
Charge to profit or loss - - -
Deferred 1ax asset at 03 April 2021 ’ - ' - -

Deferred tax assets and Jiabititics are ofiset in the finanéial statements only where the company has a legally enforceable .
right to do so. : C . : .

Retircment benefit schemes

" Defined contribution schemies
* The company operates i defined coptribution pension scheme for all qualifying employces, The assets of the scheme are
held separately from those ol the company in an independently administered fund.

“The total costs charged to incame in respeet of defined comtributivn plans is £nil (2020: £8.375).

<« I8 -
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VENTURE FLOORCOVERINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 53 WEEK PERIOD ENDED 03 APRIL 2021 '

14 Share capital

sz ! 2020
Ordinary share capital £ £
Issued and fully paid 4
IOUA()rdin:lry shares of £1 cach _ L : 100 100

IS Related party teansaction

© As permitted by FRS 101 related pasty-transactions with wholly owned members of Victoria £.1..C have not been
disclosed. No other related panty trinsactions or balance have been recorded during the year (2020: £ail).

y

16 Controlling party :
10025 of the ordinary share capital of the company: is owned hy Abingdon Flooring Limited.

The Targest and smallest group which the resulls of the company are consolidated is that headed by the ultimate paremt
company Victoria P.1.C. The consolidated accounts of Victoria P.1..C are available on the group's website
www.victoriaple.com. and from Victoria P.1..C. Worcester Road. Kidderminster, Worcestershire, DY 10 DR.

.i T
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