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Registration of a Charge

Company name: ACP (SCOT WIND) LTD
Company number: 11224109

XOO0HPGX4

Received for Electronic Filing: 09/03/2020

Details of Charge

Date of creation:  28/02/2020
Charge code: 1122 4109 0006
Persons entitled: LUCID TRUSTEE SERVICES LIMITED (AS SECURITY TRUSTEE)

Brief description:  ALL AND WHOLE THE TENANT'S INTEREST IN THE LEASE OF THE
SUBJECTS AT THE WIND TURBINE AT ROYAL TARLAIR, MACDUFF AND
REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER TITLE
NUMBER BNF10311

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 11224109 Page 1




Certified by: RICARDO MATTEO, SOLICITOR, HARPER MACLEOD LLP

Electronically filed document for Company Number: 11224109 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11224109

Charge code: 1122 4109 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th February 2020 and created by ACP (SCOT WIND) LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 9th March 2020 .

Given at Companies House, Cardiff on 10th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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e Subjects: tfenant’s interest in the lease of the subjects registerad iﬁ.iﬁé‘.tﬁﬂd 'Rég?sterﬁf Scotland R
under Title Number BNF10311 ~ R I e

Ref: 534374

 INRESPECT OF THIS DOCUMENT. EACH OTHER PARTY TO THIS DOCUMENT SHOULD TAKE
- - THEIR OWN INDEPENDENT LEGAL ADVICE BEFORE ENTERING INTO THIS DOCUMENT AS
- THE EXECUTION OF THIS DOCUMENT WILL HAVE LEGAL EFFECT AND IMPLICATIONS
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HARPER MACLEOD LLP IS ONLY ADVISING ABERDEEN STANDARD AND NC OTHER
PARTY IN RESPECT OF THIS DOCUMENT. EACH OTHER PARTY TO THIS
DOCUMENT SHOULD TAKE THEIR OWN. INDEPENDENT LEGAL ADVICE BEFORE
ENTERING INTO THIS DOCUMENT AS THE EXECUTION OF THIS DOCUMENT WILL
HAVE LEGAL EFFECT AND IMPLICATIONS

Standard Security
by

ACP {Scot Wind} Litd (Company number 11224109) and having its registered. office at 1
Benjamir Street, London, England EC1M 5QL (the "Chargor™);

ir favour of)

Lucid Trustee Services Limited, a company incorporated under the laws of England and
Wales and with registration number 10992576 with its registered office at 6th Floor, No 1
Building 1-5 London Wall Bulldings, London Wall, London, United Kingdom, EC2M 5PG as
security agent and trustee for the Secured Parties (the “Security Agent”) which. expression
shall include such company and all persens for the time being acting as the security agent or
security agents pursuantto the Finance Documents.

IT 1S AGREED as follows:
1 Definitions and interpretation
1.1 Definitions

Unless otherwise defined in this Standard. Security, ferms defined in the Subscflpt!{}ﬂ
and Common Terms. Agreement shall have the same meanings when used in this
Standard Security and the following definitions shall apply:

“Bot” means the Conveyancing and Feudal Reform (Scotland) Act 1970 (as
amended from time to time) and any lawlul variation operative for the time being;

"Finance Bocumerits™ means the Finance Documents as defined in the: Subscription
and Common Terms Agreement and in each case as amended, novated,
supplemented extended or restated from time fo time;

"Party" means a party to this Standard Security;

“Property” means ALL and WHOLE the subjects detailed in the Schedule together
with. (Oney the whole hurldlﬁgs and erections thereon (Two) the fittings and fixtures
therein and thereon (Three) the parts, p;’iv;ieges and pertinents thereof (Four). the
whole fights comman, mutual and exclusive: offering thereto and (vae) the Chargot's.
whols rights title and interest, present and future, therein and thereon;

"Schedule” means the schedule annexed and signed refative hersto;

"Security Interest” means a morigage, standard security, charge, pledge,
assignation or gssignment in security, hypothec, lien or other security interest
securing any obligation of any person or any other agreement or arrangement having
a similar effect under the laws of any jurisdiction;

"Secured Liabilities™ means all present and future liabilities and obligations at any
fime due, owing or incurred by the Ghargor anid each other Obligorto any Secured
Party imc:%ar each Finance Document, both actial and contingent and whether
incurred ‘solely or jointly and as principal or surety or in any other capacsiy?



i "'Secared Pames means:

o '-.(a} th& Fxr‘aance Pames anﬁ ' R
o .(b} amy Detegate : o

- "; s : and “Seaufed Party" si‘lall meart any Qf them

L ."’Sec:urlty Perind“ means th& per:ﬁd fmm the date af ﬁ‘us Siandard Secumy umﬁzl ihe _'
- date on which the Secmzty Agent has determmed {acting reasonably) that all of ’ihﬁ_ Lo o

. ‘Becured Liabilities have been frrevocably and ancandstsﬂnaﬂy paud and duscharged in L
S full arsd thai fho- cemm;tment is ouisiand;ng, o TP S

SE :"Siandard Ganémons means the standaré candeinons in Schedu{e 3 fo 1he Act, and S e
oany | !awfui vaﬂatmﬁ theree:sf @peratwe for the i;me being; . s

o _ "Siarsdarﬁ Sécurity" means this standard secunty, iage’xher with ihe Schedule, aﬂd

' -"'Subscnpilen ‘and Comimon Terms Agreement’ means 4 subscription and ':':_

- commpn terms. agreement dated on or around the date of this Standard Security and .
0 -madé between, armiongst others, ACP | Shareco Limited, the Security Agent, the. =

- Compary, ‘and the Subscribers, as amended, novated, suppiamanieci extended or

o restatad from t;me io tame : SRR .

1.2 ._ . Coﬂatfumron

: '(“a_-}-' B 3;Un§ess = contrary mtenircn appears sub«aiaus95 1.2 (Ganstrucfren} 1 30
T Currenty -symbols and definitions) and sub-clauses 1.5 (Meaning of
Oltstanding) o 1.7 {Specific provisions .relating to the Noteholder
- Representative and Security Agent) of the Subscription and Comimon
Terms Agreement shall apply to this Standard Security, and shall be .
“deermed to be incorporated into this Standard Security, mutatis mutandis, -
as though set out i full in this -Standard Security, with any reference to- -~
T “this Agreement” being deemad to be a reference to "this Stand&rd .
oo Security”, subjestto any other mesegsary changes. . .

Sy Unless the ‘context otherw;sa r@quifes or a8 athém;se defmed in this_,- :
o Standard Security, terms defined in the Subscription 4rid Common Terms. .
_Agresment mean the same in this. Standard Secunty as they do i the -
'.Subscrs;ﬂm and Cemmeﬂ Termes Agmemenﬁ : :

(c} SN _Any referances to the Secursty ﬁgent shall mchdc«z |i"s Deiega’te andimr ﬁs S
S 3'_2_nammee g S - _ _ : :
. {ch} - Any persen wha is not ‘a party e} %hss Standard Securnty has no nght undaz’

. " the Contract {Third Party F%rghts} {Scotland) Act 2017 to enforce or to.
" enjoy the benefit of any term of this Standard Security other than inthe =
~ case of any of the Secured Parties in respect of any i'tghts or p::zwers
o expressiy conferred on them by the terms af thts Standarcf Secuﬁty

B (=) R s Unless a (:aﬁtrary ;ndncatmn appears references 1o cEauses are tn ctauses S
Lt o this ‘Standard Secutily and references to sub~c§auses and paragraphs. -
. are references to sub-clauses of the :;iause m WhiCh they appear or ti’;e TR
.paragraphs in‘the Sc:?‘ieduie o . R

0 () I Thss Standard Secunty shali be r@aaf tagaiher mth ti‘xe Subscrlptlon and T
o - Common - Terms Agreement ar‘sd, iri the event of any conflict or .. o
inconsistency betwesan the provisions of this Staridard Security ‘and the
“ptovisians of the Subscription and Commion Terms 'Agreemert, the .
- relevant provisions of the Subscmpﬁmn zmd Comman Terms Agfeement S
o shaiipreva;% RS . e B P PR



1.3

1.4

1.5

8.1

{g} If there is any conflict between this Standard Security and the Standard
Conditions, the tering of this Standard Security shall prevail, so far as
permitted by taw.

Trusts

The Security Agent holds the benefit of this Standard Security on trust for the
Secured Parties in accordance with the terms of clause 31 of fhe Subseription. and
Cemmon Terms Agreement.

Finance Document
This-Standard Security is-a Finance Document.
Security Agent

The Security Agent is appointed pursuant to the Subseription and Gommeon Terms
Agreement and the protective and indemnification provisions set. out in the
Subscription: and Common Terms Agreement in favour of the Security Agent shall
apply to this Standard Segurity as if setout in full herein,

Covenant to Pay

The Chargor, as primary obligor covenants with the Security Agent (as trustee for the
Secured Parfies) that it will on demand pay fo the Security Agent the Secured
Liabilities when the same fall due for payment.

Siandard Security

The Chargor as security for the payment of the Secured Liabilities, in accordance with
Clause 1, hereby grants to the Security Agent & standard security over the Property.

Standard Conditions

The Standard Conditions and any lawtul variation of the Standard Conditions
operative for the lime being will apply.

Variation to Standard Conditions

The whole terms, underfakings, obligatiohs, powers, rights, provisions and others
contained in the: Subscription’ dnd Common Tepms Agreésment insolar as ralevarit to
the Proparty and applicable under Scots law shall be incormporated in and shall form
pait of this Standard Security and shall be held 10 De repeated herein mutatis
mutandis as variations of the Standard Coriditions and to the extent that the fefms of
the Subscription and Comimon Terms Agréement and the Standard Conditions. are
incaonsistent, the ferms of the Subscription and Common Terms Agrégment shall

prevail-and the Standard Conditions shall be varied by the terms of the Subscription

amd Camrion Terng Ateeniant,

Nature of Security

Centinuing:security

8:1.14 The Security Interest created by this Standard Security is to: be a
continuing securily notwithstanding any intermediate payment or

* gettlerment of all or any part of the Secured Liabilities or any other matter -
or thing.



S sL2 e The Chargar wazves any rnghﬁ it may have ef ﬂrst mqmrmg ihe Secursty R
o Agent to proceed against orenforce any other. rtghts or Security Intétestor
- elaim payment from any person before tlaiming from an Obligor uhder a R
- Finange: Document, This waiver appi;es irres;:aectwe of any an or emy’--:_- e
B gr@vtsmn of the Fmaﬂce [}a}cumem to’ the. cantrary L S

B3 Unt{l i:he Serzurzty Period has emded iha Sacurﬁy Ageﬂt may re?ram fmm__ L
L gpplying of eiforcing any cther monies, Security Interest or- ngh‘es heldor =0 -
< received by the Secuﬁty Agent in respect of those amounts, or apply and
- enforce the samse ih such manner and order s it sees fit (whether against
o thipse dmolints or ethefwme} and ’iha Chafgar shall nei' be enta’zled ia ihe'
o benef;t of the same S

FERRRR: - 1 I SN The Chafgar expressly conf;rms that. 1t m!entis ihat ihe Secunty imerest__ Tt
i constituted by this Standard Security shall extend froim time to time'to any: -
o {however fundamental) variation, increase, extension or ‘addition-of ofito’. s
- the Secured Liabilities as a result of the amendment and/or restatement.of - 00 00
- the Subscription and. Common Terms Agreement and/or any of the other - -
- Finarice Dotumenits ‘and/or any additional tiotes, facility or amotint which
T _-'is suhscribed for or made avasiabﬁe under any m‘ the Fmance Doeuments -

6.2 o 'i\icsn merger of Secursty

S The Secuni:y lnterest created by this standard Secur;iy is ta be in add;twn to and si’ralf e
- nigither be: merged with nor in-any way exclutle or prejudice or be a?fecied by any
- other Security Intérest -or other right which the Security Agent may. now: or after the'
~date of this Standard Becurity hold for any of the Secured Liabilites, and this:
 ‘Standard Security may be enforced against the Qhargor w;tham flrst havmg ;‘eccurse .
s o any other rights of the Secuﬂiy Agent. ; :

T 'Fuﬁher assurances and pratectmn of prwr;ty

A The Chargﬁr sha]i at its own expense pmmpﬂy do-all such acts or exe«cme all such
T documents (mciudmg asszgnatmns, pledges, standard securities, asssgnments :
: transfers, mortgages;. charges notices and instructions) as the Security Agent may.

o reascnabiy specify {and in-such form as the Security Agen‘i may reascnatﬁiy require
TN favour cf the. Secmty Agent or lts nammee{a)) o R :

e ?'._1. .-1_ _ta perfect oF protem the Secursty interest a:reaied or mtended io be creatad I
: - under, or -evidenced by, this Standard Security (which ‘may iriclude the Rl
S eyeeution of g standard security, assignation, pledge, ‘tharge or othér . -
o Beeurity Interest over all or any-of the asiets which are, or are. interided to be, [
©the subject of this Standard Security) ot for the exercise of any tights, powers 0
oo and remedies of the Secured: F*arizes prmvxdeé by or pursuant ta this S%anéard_ SR
% _.'Secur;ty or by taw: and ; . o

T4 ‘so Tamh’{ata the feaksaimn oy anfcrcemeﬂi of ’the assets whrch are, or.are
L intendad 10 be, the subject of the Sssurily Interest crea’ced ar mtended ic be L
-_::._Zcreazecf by this Stamﬁarﬂ Secur[%y L s :

ST The Ghargcr shall take ali such actlcn {mciudmg makmg all: fi!mgs and reglstratmns)_ R IR
. -.ds may be necessary for the: purpose of the creatioh, perfection, protection or
o omaintenance of any Security Interest canferred or intended to. be mnferred ori. the'

= ’gSecured Parties by or pi,sfsuant ta this Standard Secursty I e

BEE Represemai;ans ar;d Warrantues S

o _--_The Chargor makes ‘the represeﬂtanons and wafranires Iisted beiaw ir favzaur a’f aa{:h;' R
BRI ¢ ihe Secureé Pames - g o R AR



8.1

8.2

8.3

9.1

9.2

Property

It is the legal and beneficial owner of the Property with the right to transfer all or any
part of the Propérty and has good and marketablé titte-to the Property.

Choice of Jurisdiction

It is nothecessary Under the laws of its jurisdiction of incorporation:

821  in order 1o enable a Secured Party fo enforce its rights under this Standard
Security; or

8:2.2 by reason of the execution of this Standard Security or the performance by it
of itz obligations under this Standard Securily,

that a Secured Farty should be licensed, qualified or otherwise enfitled to carry on

business in #s jurisdiction of incorporation and nor will it be deemed to be resident,

domiciled or-carrying on business in its jurizdiction of incorporation: by reason only of

execution, performance and/or enforcement of this Standard Security..

Repetition

The representations in this clause are deemed to be repeated by the Chargor by
reference to the facts and circumstances then existing on the Clasing Date and-on the
first day of each Interest Period.

Undertakings

Duration of underiakings

The Chargor undertakes to the Security Agent in the terms of this clause for the
duration of the Security Perlod,

Gereral undertakings
9.2.1  Negative pledge and disposal restrictions
It will not:

92.1.1 create oragres fo create or pefmit to subsist or arise any Securily
Inferest ovar all or any part of the Property;.or

9.2.1.2 sell, transfer, lease out, lend, dispone or olherwise dispose
{howsoever desciibed) of all or any part-of the Property or agree
oratternpt to do.the same,

except-as permitted by the Subscription and Common Terms Agrsement or with-the
prior written consent of the Security Agent.

8.2.2 Depositof documents ortitle deeds
it will deposit with'the Security Agent:

9.2.2.1  iotheextedt that the relevant documents have not been deposited
with a clearance system, seitlemnent system or custodian
‘acceptable to the Security Agent, all deeds or other documents of
fitle (or documents evidencing fitte or the fight to title) and
agresments relating to the Property; and



s

| 9222 any ather daeti documﬁm gf txﬂe an{i agreemenfs whmh the : :
Soon ol Beeurity Agent may require for the purposes of pan‘ecﬁmg the T T

Secuniy Intarast cma‘mc} by ‘ihis Standard Secursty

s - 9 2 3 Reglstrat;en ar;tf nat:fscai:ans

e it shaIE wsthout prejud;ce 1o stb- ciauae 25 17 (Qr&pasafs) cf th Subscr;ptmn and- S

‘Common Terms Agreemarit, immediately notify the Security Agent of any contract,

i conveyance, transfer or other dnsposxtien or the acquisatigﬂ by it of tha iegai ot :'_:; S
_'_-berzeﬁciai mterest in the Pmper%y T : SR R

| F‘awer to remedy

o Ef the Chargcsr fa;is 1‘0 camply wuih any {:{;veﬂant set oiﬁ in sub clause g2 {Generaf S

undertakings), it will allow {and ifrevocably authorises) the Security Agént-to take any.

= ‘action on its behalf which the Security Agent deerms necessary or desirable to ensure
- eormipliance with those covenants. The Chargor shall reimburse to the Security ;—‘sgent S

o AL aﬁy !zme when a F‘thai:a Even’s ef E?ei’aui‘i i mnt:numg, the Charger shailf

-':'_.__'.isn demaﬂd aéi amounts expended by ihe Secuniy Agant in remedysng such fm!um

Enfarcement

*immediately be heldfo'be in default within the: maaning of Standard Condition 8(1¥b) =~ =~
- of the Standard Conditions whereupon, and without prejudice toall other rightsrand . 0

B

- powers -of the. Schn’ey Agent or otherwige, the Security Agent shall ‘be entitled to' - -
“enter into possession: of the Property and the Security Agent shall be able to take

: warrant of summary e;ectmm agamst ihe Gﬁargaf for the purposes Df Q,!::i:am;ng suah' o
- pc}ssessmﬂ ' : . _ : _ :

Apipheafmn of maﬂi&s oo

: o t:)rder of appiicatim '

T AII amouﬂ%s from’ ’{lme tc tsme receaved or mcov&reé by the Secuﬂfy Agent pursuant e o

112

. the térms: of this Standard Seécurity or in' connection with the realisation .of . '

- enforcement of all or any part of the Security Interest created by this Standard e
- Security (for the purposes  of this clause, the "Reewerles"} shall be applied i

- decordance with clase 18.9 {Applfcafmﬁ of monies following the Enforcerment Darey -
- of the Subscription and Common Terms Agreement.. ”Fha ;}rowsaeﬂs of thas cEause w;ii Lo
avemde any apprapﬂatian made by‘ the Chargar SR : S

' Prcspective E%abliihes

| '..-The Sacumy Agent may, i ;ts dlsc:re‘t;on E‘;f}id aﬂy amaum of the F{ecovenes in an "_:ﬁ i
interest bearing suspense or impersonal account(s) in the name of the Security Agent =~

S under sub-clause 11.1 {Qrdﬁf Gfaﬁﬁfﬁamm in respect of:

1 2 T any sum ta a Secured Pari‘y, and

it 2 any part af the Sacured Lsabtiitzes o

:' - with-such financial institution (including -itself) and for so long as the Security Agent RREINCES
-shall think fit {the interest being credited to the relevart accaunt) for later apphcattan-_'_-“_. e

- ""'.__'t]'zat The Secumy Agem r‘easaﬂabiy cms;ders, m each case maghi becnme dua or e

o owing at any time in the future

-1mesiment af prce‘:eeds




11.4

1.5

11.6

12

12.4

Prior to the application of the proceeds of the Recoveries in accordance with sub-

clause 11.1 {Order of app!;catzgn) the Secuirity Agent-may, in its discretion, hold all or
part of those proceeds in an interest bearing suspense or impersonal account(s) in
the narmie of the Security Agent with such financial institution (including ftself) and for
g0 lorig as the Security Agent shall think fit {the interest: being credited to the relevant
account) pending the application from fime 1o time of those monies in the Security
Agent's discretion in accordance with the provisions of sub-clauge 11.1 (Order of
application).

Currency conveision

1141 For the purpose of, or pending the discharge of, any of the Secured Liabilities
the Security Agent may convert any monies received or recovered by the
Security Agent from one currency o anather, al a market rate of exchange.

11.4.2° The obligations of the Chargor to pay in the due currency shall only be
satisfied to. the extent of the amount of the due currency purchased after
deducting the costs of corversion:

Petthitted deductions
The Security Agent shall be entitled, in its discration:

1151 1o get aside by way of resérve, amblnte required to meet, and fo make and
pay, any deductions -and withholdings (on actount of taxes or otherwise)
which it is or may be required by any applicable faw to make fram any
distiibition of payment miade by it under this-Standard Sedurity; and

11.6:2 to pay all Taxes which may be assessed against itin respect of the Property,
or as.a consequence of performing its duties, or by virlue of its capaeity as
Séauﬁiy Agent under any of the Fnance Documents of othérwise (other than

in connection with s remuneration for performing its dufies under this
Standard Security).

Good discharge.

1181 Any payment fo-be mdde in respect of the Secured Liabilities by the Security
Agent may be made io the Noteholder Represeniative on. behalf of the
Finance Parfies and any payment made in that ‘way shall be a good
discharge; 1o the extent of that payment, by the Security Agent.

11.6:2 The Security Agent is under no obligation to make the pavmenis to the
Noteholder Representative under sub-clause 11.6.1 inthe same currency as
that in which the obligations and lizbilitles owing 1o the relevant Finance Parly
are denominated. '

Protection of third parties
No-obligation to enguire

No:purchaser from, or other person dealing with, a Secured Party shall be-abliged or
concerned to enquire whether:

12.1.1 the right of the Secured Party to exercise any of the powers conferred by this
Standard Seourity has arisen or become exercisable or as to the preprrety or
validity of the gxercise or purported exercise of any such power;or -~

1212 any of the Secured Liabllities: remains outstanding or be concerned with
notice to the contrary and the title-and position of such a purchaser or other
person shall not berimpéachable by reference 1o any of those matiers.



e : 13 . -Recespi mnclusu\fe

B The recespi of the Secunty Agent shaﬁ be an absaiute anci 3 canciuswa dlscharge to "_3;' :
& purchaser, and shall: relieve such . putchaser of any obligation to soe 10 tha‘._._-_-__ g
: -_-afsphcatmn of arzy mcmles pa;ci o6 by ‘the drrect;an af the Secursty Ageﬂt e

S 14 :_."""-'_IrF*ra’{ec’t;an t?:f ’rhe Seau;ed Partses L
a1 :Na !;abaii’{y

s No Secufed Pa;’ty"'shélE be liable in 'Fés;ﬁét:'! of all or any of the F’mperﬁy or for an'y logs:
~-or damage which arises out of the exercise orthe aﬂempted oF puz’paﬁed Bxercise. cf S
o or ti’ae falture ie3 exemlse any of thmr resp@cﬂve powers ' . S

_:.14_.2.‘. _'F’cssessmﬂ af the ?’mperty -

g 5._}_-_Withoui pre;udlce to sui:a ciause 141 {N& Iiabffify) if a Securecf Pariy enters mtc; R
S possessncn of-all or any of the Property, it will not be. liable to dccount as herttabiej S
< creditor in passeas;on and may ai any zuma at nts d;saretien gu" mﬁ of such-_
"'_.pcssessmn S . : _— e . S L

1 _i\io pfﬁceeémgs

S No F’ariy (ﬁthar %han ’Eha Sthraty Ageni of'a Deiega’te irt regpect of its BWhH cﬁfcersg L
o employees of. agaﬂis} may take any proceedings dgainst any officer, employes or
agent of & Secured Parly in respect of any claim it might have against a Seciired
- Party or in respect of any act or omission. of any kind by that officer, smployes or
- agent in relation to any Finanee Docuriient or the Property and any ‘oificer; ampfayee' _

. or'agent of a Secured Party may rely on this sub-clause subjaf;t o the prmwsmns of -
_ the Samract (Thard Party Rights) (Scotland) Act 201 ? _

i Cumu%aﬂva powers and avoidance of paymeni‘s L
6.1 -Cumuiaiwe pmwers _' |

The pawers whmh ihts 3%3{3{:1&?‘{3 Securaty cmnfefs o tiﬁe Secunty s&gent arg -
cumulative, without prejudice to their respective powers under the general faw, and RETTS
cmay be exercised as often as the relevant parson thinks apprapruate The Secur;ty Lo
“Agent may, in connection with the exercise of their powers, join ar concur with any .=~
persori in any transaction, schemie or arrangement ‘whatscever. The respachve-_ L
- powers of -the -Security Agent will in no -circumstances be suspended, wdived or -
: othafwsse pmluciﬁced by anythmg ﬁiher than an expresg ccnseﬂi or ameﬂdmem PR

Ciee Amcunts a\zaxéed

_ 'Ef any amount palei hy the Chargar in respeci cf 'ﬁhe Secureci Llabalmes is: aapai:sie cf' S
- ““being avoided or set aside on the liguidation or administration. of the Chargor or -
.. otherwise, then for. the purposes of ’shzs Standard Securfiy that ameuni shalf m% bei 2
o -_ccns;s:fered o have been pazd : . : .

' ’163 '{stcharge candztmnai

RRS "Any $attiemen§' or discharge bﬁf:wean the Ghargrar and ihe Secunty Agent shali be-’ﬁ-.. : R
o candltlona upen no secuﬂiy or paymaﬂt tz; the Secun‘ty Agem by the Chargmr or any i

shall be entitled to recover fmm the Gharger the value which the. Security Agen’e has_"_ i
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Ruling-off accounts

If the Becurity Agent receives notice of any subsequent Security Interest or other

interest affecting any of the Property (except as permitfed by the Sui}scnpﬁﬁn and

Common Terms Agreement) it may opén-a hew account for the Chargor in its books.
If it does not do so then {unless it gives writien notice to the contrary 1o the Chargor),.
as from the time it receives that notice, ¢ all payments made by the. Ghargar to it {inthe

absence of any express appropriation to the contrary) shall be treated as having been

credited 1o a new account of the Chargor and rict as-having been applied in reduction

of the Secured Liabilities.

Power of atiorney

The Chargor, by way of security, irrevocably and severally appoinis the Security

Agent as its mandatory and attorney (with full power of substitution and delegation) in

its name and on its behalf and as its act and deed o execute, seal and deliver (using

the company seal where appropriate) and otherwise perfect and do any deed,

assurance, -agreemaent; instrument, act or thing which it ought to execute and do
under the terms of this Standard Security, or which may be required or deemed
proper in the exercise of any rights or powers conferred on the Security Agent under
this -Standard Security, and the Chargor covenants with the Security Agent to ratify
and confirm all such acts or things made, done or exesuled by that mandatory and
atiornay.

Delegation

A ‘Secured Party may, at any time, delegate by power of attorney or otherwise to any
person for-any period, all or any of the rights. powers and discretions vested in it by or
pursuant to this Standard Security.

That delegation may be made upon any terms and conditions (inc uding the power to
sub-delegate) and subject to. any restrictions that that Secured Party may, in its
discretion, think fit in the interests of the Secured Parties and it shall not be bound to
supervisa, or be in aiy way résponsible for any loss incurred by réason of any
misconduct or default on the part-of any such delegate or sub-delegate.

Redemption of prior charges

The Security Agent may redeem any prior Sectrity Interest on or relating to-all or any
of the Property or procure the transfer of that Security Interest 1o itself, and may settle
and pass the accounts .of any person entitled to- that prior Sez:uﬂty interest. Any
account o ssitled and passed shall {subject to any manifest eror) be conclissive and
binding on the Chargor. The Ghargor will on demand pay to the Security Agent all
principal monies and intergst and all losses incidental to any such redemption -or
transfer,

Set-off and other rights
Set-6ff rights of the Secured Parties

A Secured Party miay set off any matured obfigation-due from an Obligor urider the
Finance Documaents {(to the extent beneficially owned by that Finarice Party) -against
any matured obligation owed by that Finance Party to an Obligor, fegardless of the
place of payment; booking branth or currency of eithier obligation. it the obligations
are in different currencies, the Finance Parly miay convert either obligation at a
market rate of-exchange in its usual course of business for theé puiposes of the set-
off.

Unfiguidated claims
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26.1

26.2

H, at.any iime, any provision of this Standard Security is or becomes iflegal, invalid or
uneriforceable in any respect under any law of any. jurisdiction, neither the legality,
validity or enforceability of the remaining provisions nor the legality, validity or
enforceability of such provision under the law of -any other jurisdiction will in any way
ba affected or impalred.

Bisclosure

A Seeured Party may disclose io any person to whom it discloses confidential

information in accordance with clause 29.7 (Disclosure of information) of ‘the
Subscription and Common Terms Agreement any information about the Chargor, the
Subscription and Common Terms Agreement or this Standard Security as that
Secured Party shall consider appropriate.

Notices

The provigions of dause 38 (Notices) of the Subsoription and Common Terms
Agreement ghall be deemed to be incorporated into this Standard: Secunty, TrUtatis
mutandis, as though setout in full in this Standard Security.

Covenant tu reléase

At the end of the Security Period, the Security Agent shall, at the requiest and the cost
of the Chargor, release, reassign or discharge (as appropriate} the Property from the
security constituted by this Standard Security.

Fegistration

The Chargor consents.to the registration of this Standard Security and any certificate
referred to in Clause 23.3 in the Books of Council and Session for preservation and
aexecution.

Goveraing law

This Slandard Security and any non-contractual obligations arising out of or in
connection with it are govérned by Scots law.

Jurisdiction

The courts of Scotland have exclusive jurisdiction to settle any dispute-arising out of
or in connection with this Standard Secunity (including a dispute relating to the
gxiglence, v ahduty or termination of this Standard Security -or ‘any non-contractual
obligation. arising out of or in connection with this Standard Security) (a *Dispute”).

The Chargor agrees thal the courls of Scotland are the most appropriate and
convenient courts o seftle Disputes and acpordingly will not argue 1o the contrary.
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This is the Schedule referred 1o in the foregoing standard security by ACP (Scot Wind)
Ltd in favour of Lucid Trustee Services Limited (as security agent) with a delivery date.

of | # el 2020
SCHEDULE
1. ALL and WHOLE the tenant's interest in the lease of the subjects at the wind turbine

at Royal Tarlair, Macduff and registered in the Land Register of Scotland under Title
Number BNF10311

*Authorised Signatery/Director
For and on behalf of AGP (Scot Wind) Ltd

*Plaase delate ag-applicabls

Authorised Signatory for andon
behalf of LUCID TRUSTEE SERVICES
LIMITED



B ' Thls i& %he EGheduie referred te:s m ihe ?aragamg siandard secunty by ABP {Scot Wmci)
LA in favour of §..i,li_’:l§ Trustes Sar\ﬂces lei‘lﬁﬁi 1] s&cumy agent} wﬂh £ f}ehvery date’

U of {? % 2020
SQHEQULE
ALL and WHOLE the tenartts mterest i the Iease of the subjﬁcts at %h& wmd turbme- o

. at Royal Tarlalr, Macduﬁ’ aﬂd ragzstared in the Larzd Reg1ster of Scc:ﬂan{i under Tltte"
Number BNF?DBﬁ e : . S .

T *Autherzsed Signatorylﬁlrecmr SRR
- For and an behalf of ACP {Scot Wmd) Ltd

C*Plaass de|eia a8 apphcai:}i

Caroling H:}rva*hﬁmﬂm
thorised Signatory

- 'Authorfsed g ; :
© pehalf of LUGHY “?F'?USTEE SEHV SES
UM TED



