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Registration of a Charge

Company name: ACP (SCOT WIND) LTD
Company number: 11224109

XO0HOZE2

Received for Electronic Filing: 09/03/2020

Details of Charge

Date of creation:  28/02/2020
Charge code: 1122 4109 0005
Persons entitled: LUCID TRUSTEE SERVICES LIMITED (AS SECURITY AGENT)

Brief description:  ALL AND WHOLE THE TENANT'S INTEREST IN THE LEASE OF THE
SUBJECTS AT ROYAL TARLAIR, MACDUFF AND REGISTERED IN THE
LAND REGISTER OF SCOTLAND UNDER TITLE NUMBER BNF10490

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: RICARDO MATTEO, SOLICITOR, HARPER MACLEOD LLP

Electronically filed document for Company Number: 11224109 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11224109

Charge code: 1122 4109 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th February 2020 and created by ACP (SCOT WIND) LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 9th March 2020 .

Given at Companies House, Cardiff on 10th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



.Mage@d LLP'? :

| Standard Security

'. :_':'MF‘f(Scm Wind)Ltd =~ - S
Ll avetrar

Lucid Trustee Services Limited

as-security agent -

Suhjects ’Eeﬁams mierest in the lease of Ehe sub;ects reg;stered in ’the Land Regzster of Scotiaﬁé :
under Title Number BNF10490 -

Ref:534374

HARPER MACLEOD LLP IS ONLY ADVISING ABERDEEN STANDARD AND NO OTHER PARTY

IN RESPECT OF THIS DOCUMENT, EACH OTHER PARTY TO THIS DOCUMENT SHOULD TAKE

. THEIR OWN INDEPENDENT LEGAL ADVICE BEFORE ENTERING INTO THIS DOCUMENT AS -
. THE EXECUTION OF THIS DOCUMENT WILL HAVE LEGAL EFFECT AND IMPLICATIONS

ﬁegulated by the. Law Soarety of Smﬁaﬂd A Hsiiol the memhars of Harper Macieocl LL? is: Gpen tcs mspecnan at the elow m‘f e, :

o Ha:per Mac!aeﬁi LL? 123 Ilrnsted !iabtisfy parmarshp {egsateredm Segdand. F{ezg!stemd Number 50390331 Raglsiemﬁ Otfice:. The Cadmm 45 Gerdm Sireet G!asge)w fet] 395 .3 -



'- -HAHPEH MAGLEOD LLP IS ONLY ADVISING ABERDEEN STﬁNDAED AND NO 9??-1&‘8’ -

- PARTY IN RESPECT OF THIS DOCUMENT, EACH OTHER PARTY TO THIS -~ = .

DOCUMENT - SHOULD  TAKE ~THEIR - OWN INDEPENDENT LEGAL ADVICE BEFORE

 ENTERING INTO THIS DOCUMENT AS THE EXECUTION OF THIS DOCUMENT WILL - e
| HAVE LEGAL EFFECT AND IMPLICATIONS . :

::' _ $:amiard Secunty

.AOP (Scei‘ Wmd} Ltd (Gompany number 11224109) aﬂd havmg its: reg;&tereé m‘ﬁc:e at ? o
. _-Ben;arnm Street, London, Ersgland ECTM 5QL (the "Chargos'"} : : :

~in favr:aur ef

© Lucid Trostes Sewac&s htmtied a campany mccsrpora’ted under the iaws of E:ngland arzci )

' Wales and with registration numiber 10992578 with its registered office at 6th Floor, No 1 SR
Buildinig 1-5 London Wall Buildings, London Wall, London, United Kingdom, EC2M 5PG as

.. security agent and trustes for the Secured Parties (the “Security Agent”) which expression.. :
shall include such company and all persons for the time being acting as the secur;iy agem: ar
security agents pursuant 1o the Finance Docurients, :

 ITIS AGREED as folows:- -~

1 . Definitions and interpretaﬁmn S

S O 'Qef;mtsons

Unless otherwise defined in this Standard Security, terms defined in the Subscription
and Commion Terms Agreement shall have the same meanings when used in this.

. Standard Security and the following definitions shall apply: :

“Act” means ‘the Conveyancing and Feudal Reform (Scotfand) Act 1870 (as
amended from time to time): anﬂ any lawful \fanatzars operatwe for the time bemgj

“Finance Documents’ means ‘the Fihance Documents as de‘fmed inthe Subscnptlon .
. and Common Terms Agreement and in each case as amended novated .
. sup;slemented extended or reaiated from time to tsme : : :

"Farty“ means : | party to this S’zandard Secunt;g . .
“Pmpaﬁy“ means ALL and WHOLE the sub;ects detailed in the Sc:hedufe i‘c:gether -

with (One) the whole buildings and erections theteon (Two) the fittings and fixtures . -
therein and thereon (Thiee) the parts, privileges and pertinents thereof (Four) the' .~

- ‘whale rights common, mutual and exclusive offering: thereto and (Five) the: Chafgersr :
T whigle rnghis fitle and: mterest present and fuiure therein and thereon; . :

= ”Schedula" maans the scﬁeduie amexed and s;gﬁed reiahve har@te

"sacﬂmy lntares Y. mieans @ iorigage, standard secursiy, charge pledge;

~assignation or asstgnmaﬂ% in security, hypothes, fieri or other security nterest

- secyring ary obligation of any person or any other agreemerri ar arraﬂgement havmg e
ooa sam:lar effect um:iesr ihe laws oi’ aray Juﬂsdscimr; _ T

s “Secured Lsabth&ne& 'meana all present and. fuiura hab;iatzes and obhgatmns at any-'_ L

-~ time due; dwing or incurred by the Chargor and each .other Obligor to :any Secured
o - Pary under each Finance Docuriient, both actual and contifigent and whether
R mcurmd sai iy o jmntiy and E21 ;farmmpai or wrety of. iy any ethet‘ (:apac;ty, o



= -._'*Secme’d :?'arti‘es"‘ means:

o -_ {a) the Fmame Parﬁes am:% -

' ".3:_ -{b) anyf {}eiegate,

- anci "Seaured Paﬂy“ shaii mean any of them

- '“Securﬂy Pened" mearis ihe pened fram the date c;f thss Standard Secunty unitt the.: _ _
" date-on which the Security Agent has determined (acting reasoniably) that afl of the R
" ‘Becured Liabilities have been irrevocably and unsﬁ;’uﬁ;taoﬁaily ;ﬁatd and dascharged 12 SN

5 :fu;; and that no cammziment is: outstandmga

S "Standard Gandit;cns" means the standard cond;ttor;s in Schedu 6 3 to the Ae:t aﬂd _

- any lawful variation thereof operative for the time bemg, _

L 1.2

ey Unless & wmrary‘ intention appears, sub-clauses 1.2 {Coﬂsffucfmn), 1. 3_ _

&) . Bnyreferénces fo. the Securaty Agent shall include its I}aiegat«e and/or ts
- nominge. _ | T .
| ._':{d) o | Any pefson who is not a party to this Standard Secﬂmy has no ng}ﬁ under

R “This ‘Standard Seciirity shall be read togethst with the Subscription and

“Standard Security" means this standaré Seﬂﬁfityﬁ mgether w1th the Sﬁhedule ar;d

'"Sﬂbscrsptmn and Common Terns. Agreement" mieans a subscription and'_'
" sammon terms agreement dated on ot atound the date of this Standard Security and.
- made betwsen, amongst others, ACP | Shareco Limited, the Security Agsnt, the .
. Company, and the Subscribers, as amended, novated, supplemented, extended m"
rastated from Hime fo tirme,

Consiruetmn

(Currency symbols and definitions) and sub-clauses 1.5 (Meaning of

- Culstanding) to 1.7 {Specific provisions. relating to the Noteholder

Representative and Secirity: Agent) of the Subscription and Common

Terms Adreement shall apply to this Standard Security, and shall be

deenied o be incorporated intd this Standard Security, mutatis mutandis,

as though set-out in full in this Standard Security, with any reference to

“this Agreement” belng desmed to be a refereénce 1o "this Standard
'-Set’:unty -subject to any other necessary changes :

by . Unless the comtext otherwise requs;‘es or as othenwise deimed i th!s L
. Btandard Security, terms defined in the Subscription and Common Terms_._. :
- Agreement mean the same in this Standard ﬁecunty as they cia it ihe__--

‘Bubscription and Common Tefms Agresamerzt

. the Contract (Third Party Rights) (Scotland) .Act 2017 to enforce or to
- enjoy the benefit of any term of this Standard Security- other than in the

g : “case of any of the Secured Parties in reapect of any rlghts or powers
. expressly conf@rred on them by the terms cf thss Standarc& Seauﬂty

(&)~ “Unlessa carttrary mdtc;at:an appaars reaferences to ciauses arg tcz clauses o

- 1o this Standard Security and references to sub-clauses and paragraphs

‘are references 1o sub-clauses of the clause m wh;c;h ihey appear or the Lo

__paragraphs in the Scheduls.”

“Common Terms Agresment and, in the event of any conflict or

inconsistency between the provisions of this Staridard Security and the -~

provisions of ‘the Subseription -and Common . Terms Agreement, the '
“relevant g}rﬁwswns of the Subscrlptlcm afrd Gﬁmmmn Tetrms Agreemer;t S

' _.shaii prevail



i '-;;-g-; ;f theré is any conflict between this Standard Security and the Standard
SRR - Conditions; the terms of th;s Stanciarcé Secunty shai% prevat! se far as_'_'__'. S

13

18

' 8;'1.'

Trugis '

r:rermsﬁed by an

.T'ﬁe Secun'ty. Ageﬂﬁ holds the benefit of this Stan'dafﬁ :Secﬁrl’ty:'aﬁ "rmsf for the L
Secured Parties in acc:e;’danse with the iﬁz‘ms af clause 31 of the Subscrip’t;cm and'- -
E Gammen Terms Agreement U ST o

Fmanc:e {Jocument

- ..Thss Standard Seczur:ty iS a Fmance Boeument
_-Securaty Agemt
The Sécu'rzty Agent is appointed pur'sua.ni to the Subsc’?’;pttch and Commeon Terms o
- Agreement -and ‘the protective and indemnification ~ provisions -set out inthe
“Subscription and Common Terms -Agreement in favour of the Secumy Agent sha SR

appiy to this Standard Saﬁunty as zf set outin fuii herem

 ‘Covenant to Pay

: - The.Chargor, as primary obligor covenants with the Securaty Agent (as imstea forthe -

Secured Parties) that it will on demand pay to the Securlty Agent the Securad _

-Lsabii;’ﬁes when the: same fall cﬁue for paymem

Standard Securgty

The Chargor as security for the paymenit of the Secured Liabilities, in accordance with
~Clause 1, hereby grants to the Securily Agent a standard security.over the Property.

' S%andard'(.’im%diﬁtms

The Standard Gondmans ancf any %aw?ul \zaﬂatsﬁm m‘ the Staﬂdard Cendmens
_o;::erahve far the time i::emg will apply. Sl

\faﬂai‘wn to Stamiarﬂ canﬁﬁ;nﬁs Lo

o The whole mrms undenaknngs obhgatioﬂs powers i’EQZ’iE‘S pfOVlSlCJnS and others -

contained in the Subscription and Common Terms Agreement insofar as relevant to

- the Property and applicable.under Scots law shall be incorporated in and shall form
~ part of this Standard Security and shall be held to be repeated herein mutafis
. mutandis as variations of the Standard Conditions and 1o the extent that the terms of
- the Subscription and Common Terms Agreemént -and the Standard Conditions: are
" inconsistent; the -terms of the Subscription and Common Terms Agresment shall : B

- prevail and the Standard Conditions shall be vaned by the terms of the Subscrspinaﬂ R
: 'and Cemmaﬂ Terms Agreemeni : o - . : S

- : Natum of -Seeurity

: Cantmumg secumy

B _-_1 . ': 'Tha Semur;ty Enterest created by “this Standard Secuzrniy is to be a-:."

__Gontsnumg se::t.mty m‘twﬁhstandmg any mmrmee:{!ate paymem ar

'___"ar*{hmg :



S 512 Tha {Zhargm walves: any rsghi‘ it may have of first requiring the Secur;ty_ e

- ‘Agent to proceed ‘against of- enforce any ofher. rights or Security Interest or

S glaim paymefit from any person before claiming frofm an Obligor urider & RN
~-Finan¢e Document. - This waiver applies irrespective of any Iaw or anyf o

o provision of the Fmamce Gmcum@m to the, mni’rary*

613 O Untl the Security Pemd has sided, the Secur&iy Agen% may rafrain from-

6.2

..7!2”

applying of enforcing any other monies, Security Interest or rights held or

. received by the Security Agent in respect of those amounts, or apply and o
- enforce the same In such manner and order as i sees fit (whether against
- those amournts or sﬁherwsse) and ti’;e Ghargar shaﬂ nat be enntled o ﬁna_;'f' S

- 'benef;t of the same,

614 The Chargor expressly canf;rma that it mtaﬂds tha’t the Secursty inieresi':" L

- -gonstituted By this Standard Security shall extend from time to time 1o any

- {however fundamenital) variation, increase, extension or addition of orto

. the'Secured Liabilities ag a regult ofthe amendment and/or restatement of

- the Subscription and Common Terms Agresment and/or any of the other - g
Finarice Docurmients and/or any additiohal notes, facility’ or amotint which ~

- ig-subscribed for o made: a\faﬂabte uncder any of the Finance.Documents. -

_ Nenumergar of Secuiity

- The Security Interest createdby this Standard Securily is to be'in- addlt!cm to-and shall
. neither be' merged with nor in any way exclude or prejudice or be affected by any

other Security Interest or other right which the Security Agent may now or after the
date of this Standard Security hold for any -of the Secured Liabilities; and this
Standard Security may be enforced against the Chargor wat?ac;ut first having recourse
to.any other rights of the Security Agent: .

- Further assurances and protection of priority

The Chargor shall, at'its own expense, promptly do all such-acts or execute all such
documerits {including assignations, pledges, standard securities, ‘assignments,
transfers, mortgages, charges, notices and instructions) as the. Secunty Agent may

reascnably specify (and in such form as the Security Agent may reas{mahiy requlre-. e
- _infavour of the Ser:unty Ager;t or its nominea(s)): :

.3’_,-1.11 to petfect or pmtect 1he Security Interest creéted'or infsnded 1o be created

- under, or evidenced by, this Standard Ses:unty (whieh may include the
execution of ‘a standard security, assignation, pledge, charge or other
Security Intersst over all or any of the assets which are, or are intended to be;,

- the subject of this Standard Security). or for the exercise of any rights, powers

g and remadnes f}f the Seaured Fart;es prw deci by or pursuam to this Standardi. '

..'7.&2 ""te facti;iate the reairsatseﬂ or anfarcemeﬁt m‘ the assels whlch ars, of are '_ '

~intended to be, the subject of the Security 3ntaras’r created or. intended {6 beg-‘ '
created, by this Standard Set;uﬂty : '

The Chargor shall take all such action (including making all frhngs and regfstratacns).

as may be: necessary for the purpose of the creation, perfection; protection or ':_:'-
mainfenance of any Security Interest conferred or miended 1o be conferred tm the . .

i _ Secured Partses by or ;nursuant 1o thzs Standard Semmty

" Reprasen?ai;nns anﬂ Warranttes

o 'The Chargor makes the: represemattmﬁs am:% warranixes issted befczw in favour of each-f s
of the Seeured Pames e Lo SRR R



Pro;mr’ty

Itisthe iegai and benaﬂcla} owner of the Pm;}erty yith the raght to transfer all or any._ s
g ﬁ:_' : '_pa:‘t ef the Property and has gnoc:i anf! ma:‘kaﬁabi& mie tc;s the Pmperty RN

B2

- _Chstce af Junsdic‘fiﬂn

o !1 ;s nat necassary uﬁder the taws Df zis jurzsdsct;aﬂ ﬂi mcorpa;’atmn

= 82"5 in z:;rder o enabl& a Secufeci Pariy t{:s enforce [is r;ghts uﬂder thls Standard'_'-'_

R -_:-Secu;l’ry, or

822 'by reasrm af the exacuzwm cf t!rns S’fandard Secunty or ihe perfermance by ;f:' o '

: ;' : of ;ts abhgaitons uﬁd&;r ih;s Standard Secufiiy, S

. that a Secured Paﬂy should be hcansed ‘qualified | oF otherwsse enntlad % carry mﬁ_i_

S _busmess in its ;urssdtcﬁen of mcarparat;m and nor wil itbe deemed m be fesudem o

.....

: ':: '-execu’{tcm peﬁmrmame andfur enfﬂmemem cf t%‘us $tandard Secur;ty

PR '-{___Re;aemson

g1

92

The repreaemaﬂens in this cEause are deemed to be reg}eateci by the Charg:::r by

| _ _Undeﬂakmgs |

' E)uratiﬁr; of. undeﬁé&ingé

Gener&l undertakmgs

8.2 Negatlve pleége and disposaE resmctlc}ﬁs

. 'i‘E WIH riot:

~teference to the facts and circumstances: theﬂ emst:mg on the Giasmg Daté and on'the. .~ |
kst day Gf each interest Feriud . S L :

: '-.-.:.'The Chargor undeﬁak@s to-the Secunty Agent m the terms ef thss ciauss fer the. .
: .;__durattcn of the: $ecurzty Period. - . - ;

9 2.1, 1 c;'eate or agree to craa’c& or perml’s tﬁ fsubsssf r::r aﬂse any Seeumyﬁ_"

Hntefast c&var aE§ er a‘my part c}f ihe Pmperﬁy, or

9 212 selt 2rans¥er, loase aut lend, dtspe;ﬂe or o’therwsse s;:icspasef '
- {howsocever described) of aﬂ or any part caf the Ps‘operty of agree: o

or attempt Ea de the same;

S prtar‘ wriﬁeﬂ caﬁsent ef ‘ihe ‘Security Ageni

: 822 eras;t--af ds:scumants -m-tme-deeﬁs_.

g 1t wﬁl depmsxt wﬁh ihe Secur;ty Agent

B 2 2 1 '--m the extemt ihai the relevant documems have ﬂot been de;aassied S
- with a clearahce system, settflement system .or  custodian -
“acceptable 1o the Security Agent, all deeds or otherdocuments of 0
title {or documents . evidencing title or the. nghi 1o tiﬂa} and RS

i -..:-"__-agreements relatmg ia the Property, am:i

- -_excem as permsﬁecj by ‘the: $ubscrip’tmn aﬂd Qomman Terms Agreemem or wnth the-' - o



§222 any other deed dncumant c:f i;’tie and agreements whzch thg":_;"."_ 3  =
: Seﬁur;iy Agen‘i may require for the purposes of perfectmg the___;___'---- SRS

Sesuniy tniemzst cmated tsy fhts Standard Secursiy s

923 Regtsiratmn and ﬁmufmahons B

ol 93 ..

S Jt shaﬂ Wl’{hGU’i pra;ud;ce tm sui’} ciause 95, ‘E? {B:spasals} of the Subseﬁptmn aﬁd e PR
.. Gommon Terms Agresment, immediately notify the Security Agent of any contraet, - -
Lo conveyance, transfer or other cftspf:}sﬁuan o 1he acqunsxttcan by zt of the Iegai ar DR
beneficzal m’ierest m Ihe ?ro;&eriy e : : I

2 F’ewer ‘tc: remedy

i the Chargor faxls to campty with any covendnt set out n subwclause 9 5 (Geﬁaral_"-' e

- undertakings), it will allow (and irrevocalily authorisés) the Secur;ty Ag@m to take any

i1 action on'its behalf which the Security Agent deems necessary or desirable to ensure :
" ‘compliance with those covenants. The Chargor shall reimburse to-the Security !ﬁgent.{j S
on demand all amaums ex;nenr:ied by the. Secunty Agant in remedymg $uch faaim’a I

Enfarcemeni

L At any tsme when a Pori‘folfo Event of Defauit is cﬁﬂtmumg, ihe ﬁhargor shaiiil_'_'
- immediately be held to be in default within the meaning of Standard Condition 91k}

- of the Standard Conditions whersupon, and without prejudice to all other rights and =

o . powers of the Security Agent of otherwise, the Security Agent shall be sntitled to

1

“enter info possession of the Property and the Seﬁurﬁy Agent shalt be able to fake
‘warrant of summary meaimn agamst the: Ghargor far the purpnaes of tham;rzg such o

{’JGSSESS!{}H

Application bi_mﬁniés

A :Grderof appltcatton | o o

- All amounits from t;me to time recewéd or recovereé by the Securtiy Agent pwsuant for
- ihe terms of this Standard Security of in connection with the realisation or
- enforcement of afl or any part of the Security Interest created by this Standard Srhemnn
Security (for the purlposes of this clause, the "Rwaver;es"} ghall be apglied n.. o o
... accordance with-clause 18.9 (Application of monies following the Enforcement Datey = . .
- of the Substription and Common Terms Agreement ‘The:provisions of this c:iause will
-ovemde aﬂy appropr:at;on made by the Chargcr S

o Pmspect;ve hahih%res

e 'The Senurtty Agent ma}g in: tis c%sscreimn hc;!d any amaunt of the. Reco\fenes it an

- intérest bearing suspense or impersonal account(s) in the name of the Secunty Agent
- with-such financial institution (including itself) and for so long as the Security: Agent -

- - shalf-think fit (the interest being credited to the relevant accoum) for tater apphcatzan S

| ;:'_ -that the Secun%y Agent reaaonabiy c:ansiders in aach {:ase maght beaeme due or _ SRE o

o1

' Uﬂdarsub eiause ﬁ ) (Grder of: appifcaimn) i respec’{ of:

'_ﬂ 2 ‘2 any sum io a Secured Party, aﬂcf o

11: 2 2 any part ef tha Sesureci Llabmttes

owmg atany t;me in ti’te future '

investmaﬂt-_ef prc;ae;_eds_- i s



L Prior to the application of the procesds of the "ﬁecxj\'i'eﬁ"es in accordance with subs

clause 11.1: (Order of application) the-Security Agent may, in its discretion, Hold- all Gi’_-.__:.-_' g

‘part of those procesds in 4n intérest bearing sispérise or impersonal account(s} in

" the'narme-of the Security Agent with such financial institution (including itself) and for =~ o

= Logo fong 45 the Security Agent shall think fit {the interest being crédited to the relevant

7 account) ‘pending the application from time to time of those monies in the Secuﬂtyﬁ'-- R

- Agenf's dismeimn in accardance wuth the pravsssans of snb ciause 11 1 (Ord&r of'_'

o _a‘ppi:c&t;on)

i? 4_2 The obhga’ncms of the Ghargcr to pay in the ::iue currenay shall en!y be'_

s

L Eurremy COHVE?‘SIDH

- 3_;' :11 4_1 Far the gurpose of; or per’sdmg the dtschafge of any af the Secured Lsabmtles i

‘the Security Agent may convert any monies received or racoverad by the i

Secur;ty Agen’i fr:}m one. curs"ency to anmher a‘{ a market rate: o‘f exchange

“satisfied to the extent of the amount of the due currency purchased af‘zer: .-_-:;:' i

- deduaﬁmg the wsts ::&f ccn%rsxon S

._z?erm;ﬁed deduoﬁcns

e '_The Secur:ty Agent shaii be entatiemt in sts ﬁ;scretacn

C11s

' 1?,6;2 The Secirity Ageﬂi is uﬂder nc abhgamﬂ to make the paymants to the "

1‘% 5.1 1o set asxda by way of resarve, ammums reqmreé to meet, and i make ancf e

. pay; -any ‘deductions and withholdings (on -account of taxes or otherwise) =

' - “which it is or may be required by any applicable: iaw to. make. from any o G

: -_-._.cﬁs’mbut;cn of payment hate by it undef thrs Standard Secunty, and.

"1"1:;.5,2_ o p_ay-aﬂ Tixes _wh:eh may be asseaseﬂ.agamst rl: in _resp'ect of.ihe. théﬁy,
or 48 ‘@ cohsetuence of performing its duties, or by vittué of s capacity as..

o Security Agent. under any of the Finance Documents or otherwise: (otherthan = - -

i “in gonnection with ats remuneration fc:r perfarmmg xts cﬁui:ea undar this

B .Standard Securzty)

(%eed descharge

116 ‘i Any payment t{} be made in s’aspect af i’he Secumd Lsab;iatieas by the. Séﬁursty v
' . Agent may be made io the Noteholder Represeﬁniatsw on behalf of the
Finance Parties and any payment madé in that way shall: be 3 good’

'-dsscﬁarge ta the extent af that payment by the Sacuﬂiy Agerit.

" Noteholder Representative under sub-clause 11.6.1 in the same cufrency as- L B
- thatin which the ﬁbhga‘ticns aﬂd i;abxlmes awrng to the reievam Flnance Paﬂy; RN

o are ﬁenomma’iad

. : Prutew&;cm f}f thu’é paﬂles '_ ik

_ No ahisgaﬂan ta enqulre

'comemed to enqmre whethef -

o Nm gurchaser frofi, r. ot%'ner person deafmg Wtih a Secured Pafﬁy shaki be oizzisged or S

B, 1, 1 the rfght of the Sec:ured Pariy to exeréise any of the poviers conferred by this L S
~Standard Security hag arisen or become exercisable o as to the propristy of

' :'121 2 :—my of the Secured Lsabzimes remams cuts’{andmg of b& cancemed w11h o

o \zahd;ty Qf the exerczse or purparted exercxse of any sueh pcawer i+ S

- notice 6 the contrary and the title and position of such a purchased or.other o
~ . person shall not be impeachable. by reference to-any of those matters, . =0



o

B '-""The recemt of the Secunty Agent shai be an absaiuie am’i a concfuswe dascharga o R

._ Recer;at c:anauzswe . e

a ‘purchaser, and shall -refieve such purchaser of any obligation to see to the" L
o 'appiicahaﬂ Df any mamas ;Ja;c% to or by the direction of the Secuniy Agen’t i

_ ‘54

:.'Pratectaen af the Sez:ufed Parties
'N i;abiiity

S Na Sacured Party shalt be ftable in reSpﬁsT of. aif or. any a‘f iha Praper’cy or for any ioss' o L

- or damage which arises out of the éxercise or the: attem;:sted of purported exermse of

142

Ler the ’faliura ts exersasa any c‘f %he;r respecizve pawers

Passessmn m‘ the Pmperty

'- "Withﬁﬁi pra;ud;c& to sub-aiause 144 (fsia i;ab;iity) if & Seclred Parly eriters into

S passessron of all or any of the: Propeity, it will not be liable to account as heritable -

- creditor - in possessumn ane:i may at any tema at its dtscretmn gﬁ ou’t cf such_

o psssessmn

15

‘No pmce&émgs o

e No Party {mher than the 3&3&;‘1’@ Agent or @ fﬁe%ega%:e in respect e}f sis OWH aff;cersf.

“employees or agents) may take any proceedings against anyofficer, empk}yee ar
- agent of a Secured Party in respect of any claim it might have against a Secured
. Party or in respect of ‘any act o omission of any kind by that officer, employes or .

agent in relation to any Finance Document of the Property and’ ‘any officer, amp?oyee

or agent of a Secured Party may rély on this sub-clause subject to tha ;:;mwsmns m‘--
the: Gantract (?hsrd Party Rights) (3c0tiand) Act 261? s : :

: ﬂumuia’twe. pawers.anﬁ-ava_xdance.af payments .

Cumuiaﬂve pawers R

: .-The powers which th;s Standard Secunty confers “on the Sec:ur;ty Agent are. ool
-cumulative; without prejudice to their respective powers under the general law, and

may be exercssed as often ag the relevant person-thinks appmpraate The Secumy'
Agent may, in’ connection with: the ‘exercise of their powers, joir-or consur with any -

182

_: person in any fransaction, scheme. or arrangsment whatsoover. The. respective: =~ o
pawers of the Security Ageﬂt will I no circumstances be sugpended waived ar-
. otherwsse prejudlced by anyﬁhmg other ihaﬂ an. @xpr@ss cansam or. amencﬁment

: Amaunts a\mzdeé
' "if any amouni gsa;d by the Chargm in respect of ’fhe Seeured Lrabz[rﬂes i cag;ahle ef" L

. bemg avoided or set aside on the liquidation or ‘administration of the Chargor of: . - TR
~ otherwise, then for the. purpeses af ihas Standa;d Securtty that amaunfs shaﬂ ot be; .

S -cc}nsedered to have been pajd

C 463

i}tscharge ccmdttmnai

o Any seﬁfemeﬂt or dtscharge be‘tweaa the Chargor aneﬁ ‘ihe Secuﬂ‘{y Agent shall ba

- gonditional tpon no security or payment 1¢:the Security Agent by the Chargor arany

L othier person being avoided, set aside, ordered to be refunded or reduced by virtue of - =

o T any provision or enactrent: raiatmg to insolvency and accordingly {but without limiting SR
© the other rights of the Security Agent under this Standard Security) the Security Agent ~ -
. ghall be enfitied to recover from the Chargor the value which the Security Agent has

S “placed on that security or the: amoum r:)f any suci’a paymem as sf thai: seﬂiemen‘t tsr

:;-dsscharge had riot nccurrecf s



f9.2

: ‘o1 -

St

:If the Secumy Agem recewes mﬁice c:f any subsequent Secuniy interest of: ﬁther i L
- Interest affecting any of the Prﬁpeﬂy (excep’z as-permitted by the Subscnp‘izon and

_.-:'.'Ralsng-off ace:nunts S

- Common Terms Agresment) it may open & new account for the Chargor in its books.-

< H itdoes not do =0 then (unless it gives written hotice to the contrary to the Chargor), L
- as Tromrthe time it receives that notice, all paymems made by'the Chargor to it (in the o
“absence of any express appropriation to the cofitraty) shall be treated as. Fraving beer .

| -'_'.".'_'t:redtted to a new account of the: Gharger and nci as havmg been appiied thl feductmn o
“of ’che Secureci anbuftites ' . S RS '3

; Power of aitarney

_The Ghargor by way of securtty, arrevosab!y and severaily appmn%s tha Security; S
- Agent as its manda‘iory and attorney (with full power of substitution and delegation)in =
- its-name and on its behalf and as its act:and deed 1o execute, seal and deliver {using:

the..company -seal where appropriate) -and otherwise perfect and do-any deed,

; '-__ﬁ_j.assuranﬁe agreement, instrument, act or thing which it ought fo-execute and-do
~under the terms of this Standard Sesumy, or which may be required or deemad :

.- proper in the exercise of any:tights or powers conferred on the Security Agentunder -~ s

o I_ “this -Standard Security, and the Chargor covenants with the Security Agent to ratify
- and gonfirm all such ams or i‘hmgs made dmne or executed By that mahdaiary and

et

. _ aﬁsmey
i ﬂeleganen

'A Secared Party mayk at any itme éetega’ce hy powar of attemey of o’:herwnse to any o
“person. for any period, all or any of %he righits;-powers and dascre‘tmﬁs vested in itby or

pursuant to this Standard Secursiy

That daiega‘i’non may be made upon any terms and cendxtmns (me:iudmg the puwer o
. sub-delegate) and subject 1o any restrictions that that Secured Party may, in its S
- diseretion; think fit in the interests of the Sacured Parties and it 'shall not be boundts . S
supervise, or be in any way responsible for any loss incurred by reason of aﬁy -
o szondugt or defauit o the part ef aray $uch defagate ot suhmde!egate g L

:'Hedemptmn e}f prmr charges
B The Secur;‘iy Agent may redeem any pi’h‘:}!’ Secumy interest an o reiatmg m all oi" anyi '

- of the Property or procuré the transfer_cf that Security Interest to itself, and may settie
.and pass the accounts of any person entitied to that prior Security Interest.  Any

aceount so settled and passed shall (Subjéct to afy manifest error) be conclusive and

bividing on the Chargor. The Chargor will on demand pay to the Security Agent all

Sl principal monies aﬂd iterest am‘.i alt losses: mmdentai te any such radempimn of T
i:ransfer - - R : A

Setweif and mher rights _3 o

' _Set off rughts of the Secureci Part;es B

A Secureci Paity may set off aﬂy maturecﬁ abllgatmn due ffom an {}bhgor under the. o
e Fmance Documents (to the extent beﬂeﬁcsaﬂy owned by that Finance Party) agamsf S
Lany matured abligation owed by that Finance Party to an Obligor, regardless: of the oo
- place of paymerit, booking branch or currency of either obligation. If the obligations ™~~~

Cenrare i different eurrencies, the Finance Party may convert sither obligation at a

market rate cf exshange i its usual course. ﬂf busmess for 2he ieurpcses of the satéj'___- 8

e

z.snﬁqmd-ated@;zaiaﬁg“



':- ."'.:'!f ’rhe reievant abitgatfan of %aabshty is unhqwciated o unasseriamﬁd tha Secured?_-"
- Party may'set-off the ambunt Which it @stimates {in ge&d faith) will be the fmai amcuni: S

o _:....2_1;3.:

0 ._ca'? thai ebiagaizon or hablilty cnce it becames Irqu;daied t)r ase:ertamezi U

No deductzans o

o set-off, counterclaim orequity and (subject to the followirig senfence) free from, clear

" of and without deduction for any taxes, duties; levies, imposts or charges whatsoever, -

Aii paymems under ihas Standard Secunty by the Chargar shall be made wnthout aﬂy" o

S present or future.. if the Chargor is- compeiied by the law of any applicable jurisdiction: -

“{or by an order of any regulatory authority in such- jurisdiction) fo-withhold or deduct o

U any sums in respect of taxes, duties, levies; imposts or charges from any amount=
o payable 1o a Securad: Party under this Standard Security-or; if any such withheldingor =~
deduction is .made in respect of -any recovery under this Standard ‘Security, the - ¢

- Chargor 'shall pay such additional amount so as to ensure that the: net amount =
received by that Secured Parly shall equal -the full amount due to it under the

s provisions of this” Standard Securfty (had ne. such wzthhalfﬁmg or deductsan been: R
- made). - - R - '

: _ﬁWarrandm&

" _' :’i"he Ghargor granta warrandlce

e

Miscelianeaus,-. :
"Awgaat:cn S

"E"he Ghargc;r may ﬂot asgign, 1ransfer or othermse dtspmse {}f any of its rsghts and/mr"

obligations under this Standard Security, The Security Agent may assign, transfer - o

-and/or otherwise dispose of -all or any part of its: rights andior obhgatsﬁﬂs urider th :

- Standard Sacun’sy

" This ﬁiandard Seeurfiy may. be executed in any ﬂumber of caumerparts anci_ by eaah--

'Caumemarts

~of the par‘iies on. sepafa‘te zauﬂtemaﬁs Where execnied in cc:famerparts

S 28.2:% ' this Standard Secumy w;il m:xt iake eﬁacﬁ i}ﬂ‘llf eaﬁh ﬁf the counterpaﬁs has'. E

_ beeﬁ adeizvered

g 2322 '-'_each counterpart wz!l be heid as andeiivefad untri tha pamas agme a da’[e o

- on which the cﬂunterparts are to be treated -as dehvered (’fhe "Delwery _ S

= Date’);

- 2323 . the Dehvery Date may be mseﬁed in ihe testmg clause in the biank prevntﬁed?' S

S : _%herefmr anci

R 2324 any s"efaranaes i thfs Stand‘ard Secumy to “the _ciate af thxs S%andard S

: --.2.3-.'-'3":_.

e Sacumy" Shaii deemed te-mean the De?wery Date.

_ .Ceﬁtﬁcates cancfus;ve

s '_;-'Any cemflcatmn or: determmatmn by a Secured F"arty Qf a fate or amount under thls ;" '.: T

iﬂv.ahdzty_'nf ah_'y_' pmvssmn - :'

~ Standard Security is; in the 8bsence af man;fesi error, conclusive evidence :}f the oo
~-matters. tci whﬁch li refate& i T T



-_'._'23:.'5__'

o8

st

o : 235 : -:DISSIOSUYE

_vatrd;ty or enforceabsiaty of 'the rémaining prﬂvasmns ot ‘the §egaizty vai;ciity m""_' i
_énforceabil tty of such prev:smn under ﬂ*;e iaw af: any fﬁher 3urssd;e’cfon wzil i aﬂy way L
_i:;e affectecf or 1mpaxred = _ L e

A Secured F’at”ty may dxsciose to any person tc whcm it d;sciases c{snﬁdentiai. e
- infermation in -aceordance with: slause  29.7 (Disclosure  of .information) of the =5

" Subscription and Common Terms Agreement any information about the Chargor, the -

o "--The pmvzsmns af ‘clause 38 (Not;cas} of the Subscnphon and Cemmen Terms:-:._ e
- Agreement shall be deemed to be mcarpara‘ied into this Stancfard Semnty, mutatss‘ e
L mu‘iamﬁs as ihough set Du‘i i fuit it thas @tandard Sesmrity o

25

o Bubscription - and Common Termris Agreement or thts Standard Secunty as that- : e
'_Secured F’afty shai! cansrder appreprsaie S = L

Na:stices

-'Cavenam to reiease - >
: '_At the encf of the Secursty Per;cd this. Secunty Agem shail ai the request aﬂd the cosf | L
- of the Chargor, rélease, reassign of discharge (as appropriatej the Pmper‘ty from the
- security’ cmnsﬂiuteé by thls Siandaz*d Secumy R ST
: '_Heglsiratmn | |

“The: Chargar c:onsams to the regastramn ﬁf thxs Standarci Secursty aﬂd any ceﬁef:eate'

referred to in Clause 23. 3 in the Books m‘ Caunml and 8&53!% for presewatzaﬂ aﬁd-

CExetution.
. Gav&rmng law

" This S‘Eaﬁdard Secumy ar’sd any ncm~contractual ohisga’mns ar;smg ot of or m-""

cc:nnectzon with ﬁ are gwematj by sccts an

' Jurasd%cﬂen

The cmuﬂs of Scmﬁand ha\fe exciussve ;urtsﬁ&cﬁan to settie any d spute ar;ssng mft af _

o in. connection ‘with this: Standard Security {mctudmg a dispute relating 1o the_' - :
- axisterice, va!ndzty or termination of this ‘Standard -Security or any nan—mmracwa!;._-::

o e&zfrgaﬂen arising out ﬁf or )3 caﬂnectmn wcth this Stamdard Sea::urzty) ( "Dispﬂie")

'The Gharger agrees that th@ couirts af Scoﬁamd arg the most appmprsate and_f_

- ;mnveﬂtent courﬁs to satile t}isputea and aacerdmgiy wil net argue to the Ctmtrary



by

283 “This- c:fause i far ﬁ’se b&aaﬂt of the Ser:arsiy &gem m’%iy Asa result, the Smmr{y o
. Agent shall niot be- ;}mvemeﬁ froni taking proceedings ratatmg to-a Dispute in any- oo
oo other courts with jurisdiction. To the extent allowed by law, the: Sewrzty &gem may Lo
-~ fake ﬁﬁﬂﬂtﬁ‘{&ﬁ% pmweﬁzr&gs i any: mmi&er of ;wsmﬁ ai:mns S o

N W%TMEE}S WHE&&GE these praseais mﬁszsﬁng z&f this aacﬁ ;:,afacacimg 11 ;:saga&z toge%’sher"" o
- with the Schedule and plans are executed as follows -and, whara axecmeci in ce}uﬂtsrgsaﬁg, ;

'iﬁave & dei ivery date m‘ ﬁ, WM 2020

S Sﬂbﬁ(‘:ﬁbﬁd ?ﬂ{&?’id on E:ehaif of ACE {%mﬁ Wm} L
"Lf:d : .

- o ?nil Name {P sase F’rmt)
B urg% Sarmon LLP :
B '8 New Siti"%@i Squaf‘@
‘London o
gcﬁ%ﬁ‘ W@F u _
7 B Witness | . |
- iwm Mbig%m_} S o . _é‘*‘mii Name {?aaae Pﬁm}

| f wwmmm
o] RN 6}’% ”1&’%%
cbefore

L Addrésy

": ﬁwg&ﬁ Salmon’ LW

- One Glass W%aﬁ

o Bhstol

; ' : E Bs2 _@Qf}ﬁ‘f L

- Subszzr&b&@ &}r ané on behal a‘f LUCHD TRG%TEEW e
 SERVICESLIMITED -

*Plgage dolete as '&ppﬁcable

__ Authorised Signatory -
. Full Name of Signatory (Please Print) -

ﬁf’%
..::__._-éa?ﬁraf-*-l-:_ ' T
e  Witness (Signatare)
~‘Witness Name (Please Print)
Winess Address

| '_'?i_ﬁés.e-'ségn ﬁ*_&_é.é‘cheﬁ'ﬁﬁéﬁhére‘iﬁ_éi’;:ataﬁf L



263 :Thls clause i far i‘he bene?sf of the Secumy Ageni ﬂaiy Asa r’esuit the Secunty S
o UAgent shall not be preveiited from takifig proceedings relating to & Dispute in any oo

other courts with jurisdiction. - To the extent allowed by law, the E‘a‘ecm‘;ty Agem may S e

i'fake concurrerﬁ pmeeedmgs irr any- number of jurtsd;c%leﬁs

' N WtTNESS WHEREC}F thsse presents consigting of this and precedmg 31 pagas iegether_

~owith the Schedule and plans are executed as. fﬁl!OWS and, whera executed m counterparts R [

; 3'_ have a dehsfery tate. cf [’? Yoz A 2020:

' -_Subscnbed for and on bei‘iaif mf AC:F’ {Sﬁot Wmd}

Cold

B '*Auzher;seﬁi S;gnaioryfﬁlrectar/(?ompany Secratary'_'_’ '

Fult Name (Please f*ﬂnt}
at
 ‘before _
s S Withess -

Ful! Narne {F‘Iease F’ﬂnt)
Adéms&

“Plense delets as applicable

Stibseribed for and on behalf of LUCID TRUSTEE
SERVICES LIMITED
by

. Autherised Signatory

I

Fl‘u!l Name of Slgﬁa’mry (Plesise Prsnt)

ﬁhﬁ’ge Lt {‘%ﬁﬂz‘ﬁtor\f
- : g 1y ? f”;eﬁ’
o T 01200
B Lz; mm il
: _% gj“; sEE

before. 3 g
Witriess (Signature)

Paul Barton  Witriess Name (Please Printj -

ey - Swecior .

i bgmdon Wall F%m*dmmz . Witness &ddm‘gs

Landon Wall, London

TECINEPG

| Please 'éig‘n the-:&_‘;chjéﬂuiejﬁhere*i‘ﬁ‘dicate#:i‘



SGHEDULE

- : "E ALL anid WHC}LE the fenant‘ mtemst in 1?3@ ieasa of the sub;ects at Rcyaf Tarta!r

~Macduff ‘and: regastaretﬁ m ihe Lam{ F{eglsier of Scatland under jTﬁte Number
EN%—"?B@QG IR R . SRR

o I*Autmﬂ&e Sigﬂam?ylf};recmr

 Forand on behalf of AP (Scat Wiﬁd; de

) ?ease de%ete as app ucah?e

g Auihsrtsed S;gna%ery for and an

behalf of LUCID TRUSTEE sx;ﬁwégs ot

e LIMITED

e _ _-:_:"I"iﬁs is ﬁmézhé&ulé referred to in'the foregoing éféndarﬁ sééuﬂ'ty i}y ACP {Séet Wind) __ :' B
Lo L in favour of Luc;ﬂ Tfustae S&mcas Limgieﬂ (as se&:urrty agent} with & de!wery da?e Sl
g .;_6‘53’?&%2&29 S S ryeae.



S "_Thls IS i:h& $chadu!e refafmci 10 in the faregsmg standard secunsy by A(:P {Scot Wmd} 3

o Lid in favour of Lucid Trus’zae Servmes Limited (as seﬁurzty agent} with a delwery date o

S of a Feb 2020
. SCHEEULE

’i ALL and WHOLE the teﬂanis mwrs:st in tﬁa 1ease 0? the sub;ects a’c ﬁoya[ "?arfatr
" Macduff and régistered in the Land Regxsfer of $cm§and um:jar Tntie I\Eumher
ENFK)»@Q{} : . T _

_ *Authorised nghaféry}fﬁirééiaf S
Forand on behalf of ACP {Scot Wmd} i:fd o

*Please detme S app tcat;le

Sarpling Horvath=France

" behalf of LUCID TRUSTEE SERVICES -
LIMITED



