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ROGER SKINNER HOLDINGS LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2023

Introduction
The Directors present their Strategic Report and financial statements for the year ended 31 March 2023
Business review

The Group’s principal activity relates to the manufacture and supply of dog food. In addition the Group also undertakes property
investment activities.

During the year, the Group's turnover increased by 7% to £32.8m driven predominantly by growth from both the core dried dog food
business as well as the wet dog food and treat ranges tco. Group turnover in the year includes £0.6m of tenant income from

investment properties, which is consistent with prior year.

In comman with many other manufacturers, the business experienced inflationary cost pressuras, particularly in relation to key raw
material ingredients, packaging, energy and transport costs.

The Group continues to make good progress in mitigating input cost inflation through a range of measures, including cost efficiencies.

Qur valued staff have continued to adapt and respond brilliantly to the challenging economic environment which the world faces and
we thank each and every one of them for their continuing hard work and dedication to the Group.

Following the resignation of three Directors, the senior management team was restructured, as a result of which the business has
become more efficient and profitable.

The Group cantinues to be a member of the Living Wage Foundation and supports their important work and ethics.
Future developments

The Group's sales have increased strongly since the beginning of the current financial year and should this trend continue, we should
see much improved results for year ending 31st March 2024,

The Group continues to invest in its people, processes, operational infrastructure and product range to support future growth.

The Group continues to proactively manage ongoing input cost inflation, which has continued to impact the UK food manufacturing
sector generally.

Principal risks and uncertainties

As noted above, the Group's core activities are dog food manufacturers and suppliers and property businesses. In commaon with many
businesses carrying out similar activity, the principal risks and uncertainties it faces are customer spending downturns and changes in
general economic conditions. While recognising the existence of such risks, the directors believe the Group is well placed to
successfully deal with any such challenges should they arise. This judgement reflects their assessment of the profitability of its dog
food division and the expansion of its property assets.
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ROGER SKINNER HOLDINGS LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Financial key performance indicators

The Directors use a variety of performance measures in order to monitor and manage the business effectively. The Directors monitor
the performance of the Group based upon its turnover, EBITDA {before exceptional costs and fair value movements) and profit before
tax.

2023 2022

£ £

Turnover 32,763,716 30,654,338
EBITDA 3,533,910 2,776,105
1,480,381 2,757,723

Prcfit before tax

Included within profit before tax in 2022 was £1,760,000 in relation to fair value movements in respect of properties owned by
the Group.

Financial risk management objectives and policies
In common with every other business, the Group aims to minimise financial risk. The measures used hy the Directors to manage this
risk include preparation of profit forecasts and regular monitoring of actual performance against these forecasts. Debtors are closely

monitored to keep the risk of bad debts to a minimum.

The Group uses varicus financial instruments including cash and items such as trade debtors and trade creditors that arise directly
from its operations. The main purpose of these financial instruments is to ensure sufficient finance for the Group's operations.

The existence of these financial instruments exposes the Group to a number of financial risks, which are described in more detail
below. The main risks arising from the Group's financial instruments are credit risk, interest rate risk and liquidity risk. The Directors
review and agree policies for managing each of these risks and they are summarised below. These policies have remained unchanged
from previous periods.

Credit risk

The Group's principal credit risk is the recovery of amounts owed by trade debtors. In order to manage credit risk the directors set limits
for customers based on a combination of payment history and third party credit reference information. Credit limits are reviewed on a
regular basis in conjunction with debt ageing and collection history. Debts are actively chased by the credit control department.

Price risk

The Group seeks to limit its exposure to price risk by agreeing forward contracts on some grain and other cereal purchasses.

Interest rate risk

The Group has external finance in existence at 31 March 2023 as detailed in notes 20, 21, 22 and 23. The Group manages its interest
rate risk by agreeing rates with lenders where appropriate.

Liquidity risk
As a result of positive cash flows from operating activities and the current asset position, the directors do not consider liquidity or

cashflow risk to be an issue although these areas are closely monitored to ensure the Group's procedures continue to operate
effectively to minimise risks.
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ROGER SKINNER HOLDINGS LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

This report was approved by the board and signed on its behalf.

R A S Skinner {Chairman)
Director

Date: 18 December 2023
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ROGER SKINNER HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their report and the financial statements for the year ended 31 March 2023.
Principal activity

The Group's principal activity relates to the manufacture of dog food. In addition, the Group also undertakes property investment
activities.

Results and dividends

The profit for the year, after taxation and minority interests, amounted to £1,045,797 (2022 - £2,061,145).
During the year, dividends of £355,000 (2022: £341,000) were declared and paid.

Directors

The directors who served during the vear were:

R A § Skinner {Chairman)

T L Hansell {CEQ} (resigned 10 February 2023)

W L Skinner

B R A Skinner (appointed 1 December 2022)

G Skinner (appointed 1 December 2022}

J F Luckett (appointed 1 December 2022)

Political and charitable contributicns

During the year, the Group made charitable contributions of £nil (2022: £16,000).

Matters covered in the Group strategic report

The Strategic Report includes the following disclosures that could have been included within the Directors'
Report:

- Business review

- Future developments

- Principal risks and uncertainties

- Financial key performance indicators

- Financial risk management policies and objectives
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ROGER SKINNER HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Directors’ responsibilities statement

The directors are responsible for preparing the Group strategic report, the Directors’ report and the consolidated financial statements in
accordance with applicable law and regulations.

Company law requires the diractors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice}, including Financial Reparting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that
period.

In preparing these financial statements, the directors are required to:
select suitable accounting policies for the Group's financial statements and then apply them consistently;

make judgments and accounting estimates that are reascnable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Group will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and the Group and to enable
them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company and the Group and hence for taking reasonable steps for the prevention and detection of fraud and cther
irregularities.

Disclosure of information to auditars

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

s0 far as the director is aware, there is no relevant audit information of which the Company and the Group's auditors are
unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company and the Group's auditors are aware of that information.

Post balance sheet events

There have been no significant events affecting the Group since the year end.

Auditors

The auditors, Larking Gowen LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approved by the board on 18 December 2023 and signed on its behalf.

R A S Skinner {(Chairman)
Director
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ROGER SKINNER HOLDINGS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ROGER SKINNER HOLDINGS LIMITED

Opinion

We have audited the financial statements of Roger Skinner Holdings Limited (the 'parent Company') and its subsidiaries (the 'Group’)
for the year ended 31 March 2023, which comprise the Group Statement of comprehensive income, the Group and Company
Statements of financial position, the Group Statement of cash flows, the Group and Company Statement of changes in equity and the
related notes, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Group's and of the parent Company’s affairs as at 31 March 2023 and of the Group's
profit for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. QOur
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Group in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Group's or the parent Company's ability to centinue as a going concern for
a pericd of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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ROGER SKINNER HOLDINGS LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF ROGER SKINNER HOLDINGS LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
report thereon. The directors are responsible for the other information contained within the Annual Report. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Group strategic report and the Directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
the Group strategic report and the Directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Group and the parent Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Group strategic report or the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept by the parent Company, or returns adequate for our audit have not been
received from branches not visited by us; or

the parent Company financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 5, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the Group's and the parent Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Group or the parent Company or to cease operations, or have no realistic
alternative but to do so.
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ROGER SKINNER HOLDINGS LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF ROGER SKINNER HOLDINGS LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud cr error, and to issue an Auditors' report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reascnably be expected tc influence the economic decisions of users taken on the basis of these Group financial statements

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

+ Enquiries with management and those charged with governance around actual and potential litigation and

claims;

Reviewing legal and professional invoices to identify any other potential litigations or claims;

Reviewing minutes of management meetings;

Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with

applicable laws and regulations;

Auditing the risk of management override of controls, including through testing journal entries and other

adjustments for appropriateness and evaluating the business rationale of significant transactions outside the

normal course of business.

Because of the field in which the client aperates, we identified the following areas as those most likely to have a

material impact on the financial statements: meeting quality and food safety standards for products; Health and Safety; employment
law (including the Working Time Directive); anti-bribery and corruption; General Data Protection Regulations and compliance with the
UK Companies Act.

Because of the inherent limitations of an audit, there is an unavoidable risk that some material misstatements in the financial
statements may not be detected, even though the audit is properly planned and performed in accordance with the 1SAs (UK). For

instance, the further removed non-compliance is from the events and transactions reflected in the financial statements, the less likely
the auditor is to become aware of it or to recognise the non-compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at: www frc org uk/auditorsresponsibilities. This description forms part of our Auditors’ report.
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ROGER SKINNER HOLDINGS LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF ROGER SKINNER HOLDINGS LIMITED (CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an Auditors' report and for no other purpose. Teo the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for cur audit work, for this report, or for the opinions we have
formed.

Charles Savory FCA {Senior statutory auditor)

for and on behalf of
Larking Gowen LLP

Chartered Accountants
Statutory Auditors

Norwich

21 December 2023
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ROGER SKINNER HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2023

Turnover

Cost of sales

Gross profit

Distribution costs

Administrative expenses
Exceptional administrative expenses
Other operating income

Fair value movements

Exceptional income - property revaluations

Operaling profit

Interest receivable and similar income

Interest payable and similar expenses

Profit before taxation

Tax on profit

Profit for the financial year

Profit for the year attributable to:

Nan-centrolling interests

Owners of the parent Company

Note

10

1"

2023 2022
£ £
32,763,716 30,554,338
{(15,160,938)  (13,815,482)
17,602,777 16,738,856
(5,563,579) (5,559,017)
(9,845,353) (9,592,234)
(341,562) (351,282)
1,471 1,949
- 1,579,000
- 181,000
1,853,754 2,998,272
39,093 17,753
(412,466) (258,302)
1,480,381 2,757,723
(458,560) (641,203}
1,021,821 2,116,520
{23,976) 55,375
1,045,797 2,061,145
1,021,821 2,116,520

There were no recognised gains and losses for 2023 or 2022 other than those included in the consolidated statement of

comprehensive income.

There was no other comprehensive income for 2023 (2022:£NIL).

The notes on pages 20 to 47 form part of these financial statements.
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ROGER SKINNER HOLDINGS LIMITED
REGISTERED NUMBER: 11194155

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2023

Fixed assets

Intangible assets
Tangible assets

Investment property

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Crediters: amounts falling due within one year

Net current assets

Total assets less current liabilities

Crediters: amaounts falling due after more than one
year

Provisions for liabilities

Deferred taxation

Other provisions

Net assets

Note

13
14
16

17
18
19

20

21

24
25

2023 2023
£ £
1,686,987
8,944,842
8,383,972
19,015,801
4,073,690
12,831,928
1,422,138
18,327,756
(6,792,076}
11,535,680
30,551,481
(6,843,040)
(894,012)
{10,000}
(904,012)

22,804,429

2022

3,894,039
12,528,850
187,084

16,609,973
(6,134,928)

(931,809)
(10,000)

2022
£

1,920,955
9,507,316
8,352,972

19,781,243

10,475,045

30,256,288

(7,143,621)

{941,809)

22,170,858
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ROGER SKINNER HOLDINGS LIMITED
REGISTERED NUMBER: 11194155

CONSOLIDATED STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 31 MARCH 2023

2023 2023 2022 2022
Note £ £ £ E

Capital and reserves
Called up share capital 26 2,002 2.002
Other reserves 27 (35,054) (35,054)
Profit and loss account 27 21,373,964 20,683,417
Equity attributable to owners of the parent _— _
Company 21,340,912 20,650,365
Non-gentrolling interests 1,463,517 1,520,493
__ 22804429 __ 22,170,858

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

R A § Skinner (Chairman)
Director

Date: 18 December 2023

The notes on pages 20 to 47 form part of these financial statements.
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ROGER SKINNER HOLDINGS LIMITED

REGISTERED NUMBER: 11194155

COMPANY STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2023

Fixed assets

Intangible assets
Tangible assets
Investments

Investment Property

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Crediters: amounts falling due within one year

Net current assets

Total assets less current liabilities

Crediters: amcunts falling due after more than one
year

Provisions for liabilities

Deferred taxation

Net assets

Note

13
14
156
16

18
19

20

21

24

2023

2,626,329
304,588

2,930,917

(2,318,143)

(963,918)

2023

564
4,549,169
2,002
8,383,972

12,935,707

612,774

13,548,481

(30,000)

(963,918)

12,554,563

2022

2,525,530
50,389

2,575,919
(1,456,672)

(955,301)

2022
£

3,643,201
2,002
8,352,972

11,898,175

1,119,247

13,117,422

{955,301)

12,162,121
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ROGER SKINNER HOLDINGS LIMITED

REGISTERED NUMBER: 11194155

COMPANY STATEMENT OF FINANCIAL POSITION (CONTINUED)

AS AT 31 MARCH 2023

Note

Capital and reserves

Called up share capital 26
Profit and loss account brought forward
Profit for the year

Other changes in the profit and loss account

Profit and loss account carried forward

2023

12,160,119
747,692
(355,250)

2023

2,002

12,552,561

12,554,563

2022 2022
£ £
2,002
10,526,149
1,974,970
(341,000)
12,160,119
12,162,121

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

R A S Skinner {(Chairman)
Director
Date: 18 December 2023

The notes cn pages 20 to 47 form part of these financial statements.
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ROGER SKINNER HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Equity

ttributable

Called up Profit and to owners
share Other loss of parent
capital reserves account Company

£ £ £ £

2,002 (35,054 18,963,272 18,930,220
At 1 April 2021 )

- - 2,061,145 2,061,145
Profit for the year

. - (341,000 (341,000
Dividends: Equity capital ) )

Dividends paid to nan-centrelling interest

:ontrolling Total
interests equity
£ £

1,498,118 20,428,338

55,375 2,116,520

- {341,000
)

(33,000 (33,000
) )

2,002 (35,054 20,683,417 20,650,365
At 31 March 2022 )

- - 1,045,797 1,045,797
Profit for the year

- - (355,250 (355250
Dividends: Equity capital ) )

Dividends paid to non-contreolling interest

1,520,493 22,170,858

(23,976 1,021,821
)

- {355,250
)

(33,000 (33,000
) )

2,002 (35,054 21,373,964 21,340,912

1,463,517 22,804,429

At 31 March 2023 )

The notes an pages 20 to 47 form part of these financizl statements.
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ROGER SKINNER HOLDINGS LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

At1 April 2021

Profit for the period

Dividends: Equity capital

At 31 March 2022

Profit for the year

Dividends: Equity capital

At 31 March 2023

The notes on pages 20 to 47 form part of these financial statements.

Called up Profit and

share loss Total
capital account equity
£ £ £

2,002 10,526,149 10,528,151

- 1,974,970 1,974,970

- {341,000 {341,000
) )

2,002 12,160,119 12,162,121

- 747,692 747,692

- (355250 {355,250
) )

2,002 12,552,561 12,554,563
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ROGER SKINNER HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022
£ £

Cash flows from operating activities
Profit for the financial year 1,021,821 2,116,520
Adjustments for:
Amortisation of intangible assets 247,705 244,614
Depreciation of tangible assets 1,091,429 041,937
Profit on disposal of tangible assets {9,546) (11,919)
Interest paid 412,466 258,302
Interest received (39,093) (17,753)
Taxation charge 458,560 641,203
{Increase) in stocks (179,651) (1,578,971)
{Increase) in debtors (176,341) (677,742)
Increase in creditors 791,640 1,712,491
Net fair value losses/(gains) recognised in P&L - (1,679,000)
Corperation tax (paid) (326,909) (487,499)
Revaluation of tangible fixed assets - (181.000)
Net cash generated from operating activities 3,292,081 1,381,183
Cash flows from investing activities
Purchase of intangible fixed assets (13,737) (70,867)
Purchase of tangible fixed assets (626,078) {1,029,398)
Sale of tangible fixed assets 106,669 35,501
Purchase of investment properties (31,000) (171,455)
Net cash flow on acquisition of subsidiary - (406,000)
Interest received 39,093 17,753
Net cash from investing activities (525,053) (1,624,466)
Cash flows from financing activities
Repayment of loans (80,039) (193,763)
Repayment ofinew finance leases (102,272) (163,119)
Dividends paid (355,250) (341,000)
Non controlling interest dividends paid (33,000) (33,000)
Interest paid (314,354) {156,702)
HP interest paid (98,112) (101,600)
Net cash used in financing activities (983,027) (989,184)
Net increase/{decrease) in cash and cash equivalents 1,784,001 (1,232,467)
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ROGER SKINNER HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year
Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand
Bank overdrafts

The notes on pages 20 to 47 form part of these financial statements.

2023 2022
£ £
(361,863) 870,604
1,422,138 (361,863)
1,422,138 187,084
- (548,947)
1,422,138 (361,863)
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ROGER SKINNER HOLDINGS LIMITED

CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 MARCH 2023

Cash at bank and in hand
Bank overdrafts

Debt due after 1 year
Debt due within 1 year

Finance leases

New finance At 31 March
At 1 April 2022 Cash flows leases 2023
£ £ £ £
187,084 1,235,054 - 1,422,138
{548,947} 548,947 - -
(4,602,437} 12,531 - (4,589,9086)
{719,829} (522,639) - (1,242,468)
(2,877,768} 269,327 (167,055) (2,775,496)
(8.561,897) 1,543,220 (167,055) (7,185,732)

The notes on pages 20 to 47 form part of these financial statements.
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ROGER SKINNER HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.

General information

Roger Skinner Holdings Limited is a private company limited by shares and is incorporated in England and Wales. Its
registered address is The Mill, Stradbroke, Eye, Suffolk, IP21 S5HL.

The Group's principal activity relates to the manufacture of dog food. In addition, the Group also undertakes property
investment activities.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires Group management to exercise judgment in applying the Group's accounting policies (see note
3).

The Company has taken advantage of the exemption allowed under section 408 of the Companies Act 2006 and has not
presented its own Statement of comprehensive income in these financial statements.

The following principal accounting policies have been applied:;
2.2 Basis of consolidation

The consolidated financial statements present the results of the Company and its own subsidiaries ("the Group”) as if they
form a single entity. Intercompany transactions and balances between group companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinaticns using the purchase method. In the
Statement of financial position, the acquiree’s identifiable assets, liabilities and contingent liabilities are initially recognised
at their fair values at the acquisition date. The results of acquired operations are included in the Consolidated statement
of comprehensive income from the date on which control is obtained. They are deconsolidated from the date control
ceases.

On 23 October 2020, Skinner's Pet Food Holdings Limited acquired a majority shareholding in Naturediet Holdings
Limited, this business combination has been accounted for in line with the purchase method as described above, the
consolidated financial statements incorporate the results of Naturediet from this date.

Page 20



ROGER SKINNER HOLDINGS LIMITED
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Accounting policies (continued}

2.3 Going concern

The Directors have considered the Group’s financial position at the time of signing the financial statements, in the context
of the current challenging economic climate. At the time of signing the financial statements, the Group continues to
operate successfully and profitably.

The Director's have considered the Group’s current financial positicn and future prospects in the context of the ongoing
challenging economic climate. On the basis of the information currently available, the Directors have concluded that the
Group should have adequate financial resources to continue to operate for the foreseeable future, being at least 12
months from the date of signing these financial statements. Accordingly, the Directors continue to adopt the going
concern basis of accounting in preparing these financial statements.

2.4 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP and figures have been rounded to the nearest £.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary itams measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss.

Foreign exchange gains and losses are presented in the Consolidated statement of comprehensive income within
‘administrative expenses”.
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Accounting policies (continued}

2.5 Revenue

2.6

2.7

2.8

2.9

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the revenue
can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Sale of goods

Revenue from the sale of goods is recegnised when all of the following conditicns are satisfied:
the Group has transferred the significant risks and rewards of ownership to the buyer;

the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Group will receive the consideration due under the transaction: and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rental income

Rental income is recognised on an accruals basis in the accounts, in the pericd to which it relates.
Operating leases: the Group as lessor

Rental income from operating leases is credited to profit or loss on a straight-line basis over the lease term.
Operating leases: the Group as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis aver the lease term.
Research and development

Research and development expenditure is written off in the year which it is incurred.
Interest income

Interest income is recognised in profit or loss using the effective interest method.

2.10 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

2.11 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
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Accounting policies (continued}

2.12 Pensions
Defined contribution pension plan

The Group operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Group pays fixed contributions into a separate entity. Once the contributions have been paid the Group has no
further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Statement of financial position. The assets of the plan are held separately from the Group in
independently administered funds.

2.13 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit ar loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or 1o an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company and the Group operate and generate income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
reporting date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits;

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met; and

Where they relate to timing differences in respect of interests in subsidiaries, associates, branches and joint
ventures and the Group can control the reversal of the timing differences and such reversal is not considered
probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.14 Excepticonal items

Exceptional items are transactions that fall within the ordinary activities of the Group but are presented separately due to
their size or incidence.

Page 23



ROGER SKINNER HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued}

2.15 Intangible assets
Goodwill
Goodwill represents the difference between amounts paid on the cost of a business combination and the acquirer's
interest in the fair value of the Group's share of its identifiable assets and liabilities of the acquiree at the date of
acquisition. Subsequent to initial recegnition, goodwill is measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is amorlised on a straight-line basis to the Consolidated statement of
comprehensive income over its useful economic life.

Other intangible assets

Intangible assets are initially recegnised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

The estimated useful lives range as follows:

Website - straight line over a period of 3 years
Goodwill - straight line over a period of 10 years
Trademarks - straight line over a period of 10 years

2.16 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it o be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Freehold property -over a period of 5-10 years {land is not depreciated)
Long-term leasehold property - over a period of 5-10 years

Plant and machinery -over a period of 4-10 years

Motor vehicles -over a period of 2-4 years

Fixtures and fittings - over a petiod of 2-4 years

Assets under construction - Not depreciated

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.
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Accounting policies (continued}

2.17 Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at current year value at fair value at the date of the revaluation
less any subseguent accumulated depreciation and subsequent accumulated impairment losses. Revaluations are
undertaken with sufficient regularity to ensure the carrying amount does not differ materially from that which would be
determined using fair value at the reporting date.

Fair values are determined from market based evidence normally undertaken by professionally qualified valuers.

Revaluation gains and losses are recognised in other comprehensive income unless losses exceed the previously

recognised gains or reflect a clear consumption of economic benefits, in which case the excess losses are recognised in
profit or loss.

2.18 Investment property

Investment property is carried at fair value determined annually by external valuers and derived from the current market
rents and investment property yields for comparable real estate, adjusted if necessary for any difference in the nature,

location or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in profit or
loss.

2.19 Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

2.20 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a weighted average basis. Work in progress and finished goods
include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell. The impairment loss is recegnised immediately in profit or loss.

2.21 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.22 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Consclidated statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the Group's cash management.
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Accounting policies (continued}

2.23 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.

2.24 Provisions for liabilities

Provisions are made where an event has taken place that gives the Group a legal or constructive cbligation that probably
requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the year that the Group becomes aware of the obligation, and
are measured at the best estimate at the reporting date of the expenditure required to settle the obligation, taking into
account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of financial position.

2.25 Financial instruments

The Group only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and cther third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year}, including loans and other accounts
receivable and payable, are initially maasured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal businass terms or in case of an out-right
short-term loan that is not at markel rate, the flinancial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting peried for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Consaolidated statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference hetween an asset's
carrying amount and the present value of estimated cash flows discounted at the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset's carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Group would receive for the asset if it were to be sold at the reporting date.
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Accounting policies (continued}

2.26 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

Judgments in applying accounting policies and key sources of estimation uncertainty

In the application of the Group accounting policies the directors are required to make judgements, estimates and assumptiens.
The estimates and associates assumptions are based on histerical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing hasis. Revision to accounting estimates are recognised
in the period in which the estimated is revised, if the revision affects only that period, or in the period of the revision and future
periods if the revision affects both current and future periods.

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount of the
assets and liabilities are outlined below:

Tangible fixed assets

Tangible fixed assets are depreciated over their useful lives taking into account residual values, where appropriate. The actual
lives of the assets and residual values are assessed annually and may vary depending on a number of factors. In re-assessing
assets' lives, factors such as technological innovation, product life cycles and maintenance programs are taken into account.
Residual value assessments consider issues such as future market conditions, the remaining life of the asset and projected
disposal values.

Valuations

External revaluations are made with sufficient regularity to ensure that the carrying amount does not differ materially from that
which would be determined using fair value. During interim periods the directors are responsible for valuing tangible fixed
assets and investment properties and base their valuation on their knowledge of the business and the geographical areas that
they operate in. Investment properties are valued using current market rents, investment property yields for comparable real
estate, adjusted if necessary for any difference in the nature, location or condition of the specific asset.

Goodwill

Goodwill is amortised over its useful life. The useful life of goodwill is assessed at the point the goodwill arises, reconsidered on
an ongoing basis and may vary depending on a number of factors. In re-assessing the useful life of goodwill, factors such as
technological innovation, product life cycles and brand reputation are taken into account.
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Turnover

An analysis of turnover by class of business is as follows:

Sale of goods

Rent receivable

Analysis of turnover by country of destination:

United Kingdom

Rest of the world

Other operating income

Sundry income

Operating profit

The aperating profit is stated after charging/(crediting):

Research & development charged as an expense

Other operating lease rentals

Amoartisation of intangible fixed assets

Depreciation of tangible fixed assets - owned by the company
Depreciation of tangible fixed assets - held under finance leases
Profit on disposal of tangible fixed assets

Exceptional administrative expenses

2023 2022
£ £
32,205,814 30,003,954
557,902 550,384
32,763,716 30,554,338
2023 2022
£ £
32,319,844 30,086,503
443,872 467,835
32,763,716 30,554,338
2023 2022
£ £
1,471 1,949
2023 2022
£ £
2,601 12,641
230,863 197,176
247,705 244,614
794,505 725,895
296,924 216,042
(9,546) (11,919)
341,562 351,282

Exceptional administrative expenses include foreign exchange movements and reorganisation costs.
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Auditors’ remuneration

During the year, the Group obtained the following services from the Company's auditors:

2023 2022
£ £
Fees payable to the Company's auditors for the audit of the consclidated and parent
Company's financial statements 38,445 35,585
Fees payable to the Group's auditor and its associates in respect of:
2023 2022
£ £
Taxation compliance services 7,840 7.250
Other services relating to taxation 3,000 6,000
10,840 13,250
Employees
Staff costs, including directors' remuneration, were as follows:
Group Group Company Company
2023 2022 2023 2022
£ £ £ £
Wages and salaries 3,934,340 3,837,839 69,664 70,881
Social security costs 440,601 442 942 17,924 17.844
Cost of defined contribution scheme 147,662 145,652 2,790 1,954
4,522,603 4,426,433 90,378 90,679
The average monthly number of employees, including the directors, during the year was as follows:
Group Group Company Company
2023 2022 2023 2022
No. No. No. No.
Production 63 55 - -
Sales and Marketing 14 15 - -
Administration 32 32 4 5
109 102 4 5
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10.

Directors’ remuneration

2023 2022

£ £

Directors' emoluments 490,934 392,248
Group contributions to defined contribution pension schemes 11,740 11,200
502,674 403,448

During the year retirement benefits were accruing tc 4 directors (2022 - 2) in respect of defined contribution pension schemes.

The highest paid director received remuneration of £219,001 (2022 - £225,018).

The value of the Group's contributions paid to a defined contribution pension scheme in respect of the highest paid director

amounted to £8,356 (2022 - £10,000).

Interest payable and similar expenses

2023 2022

£ £

Bank interest payable 275,365 138,949
Other loan interest payable 38,989 17,753
Finance leases and hire purchase contracts 98,112 101,600
412,466 258,302
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11.

Taxation

Corporation tax

Current tax on profits for the year

Adjustments in respect of previous periods

Total current tax

Deferred tax

Origination and reversal of timing differences
Changes to tax rates

Adjustments in respect of previous periods

Total deferred tax

Taxation on profit on ordinary activities

2023 2022
£ £
458,393 195,820
38,236 (49,003}
496,629 146,817
(156,605) 269,908
- 158,091
118,536 66,387
(38,069) 494,386
458,560 641,203
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11.

12.

Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2022 - higher than) the standard rate of corporation tax in the UK of 19% (2022

19%). The differences are explained below:

2023 2022
£ £
Profit on ordinary activities before tax 1,480,381 2,757,723
Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 18%
(2022 - 19%) 281,272 523,967
Effects of:
Non-tax deductible amortisation of goodwill and impairment 39,026 39,026
Expenses not deductible for tax purposes 256 11,136
Fixed asset differences {6,050) (99.616)
Adjustments to tax charge in respect of prior periods 38,236 {(49,003)
Additional tax relief for R&D expenditure - (47,424)
Losses carried back - (76,038)
Adjustment for taxation at different rates 71,554 316,845
Unrelieved tax losses 57,868 -
Other differences leading to an increase (decrease) in the tax charge (23,602) 22,310
Total tax charge for the year 458,560 641,203
Factors that may affect future tax charges
The standard rate of tax increased to 25% with effect from 1 April 2023,
Dividends
2023 2022
£ £
355,250 341,000

Equity dividends paid
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13.

Intangible assets

Group

Cost
At 1 April 2022
Additions

At 31 March 2023

Amortisation

At 1 April 2022

Charge for the year on owned assets

At 31 March 2023

Net book value
At 31 March 2023

At 31 March 2022

Website Trademarks Goodwill Total
£ £ £ £
140,159 83,210 2,054,000 2,277,369
2,640 11,097 - 13,737
142,799 94,307 2,054,000 2,291,106
55,685 9,329 291,400 356,414
33,430 8,875 205,400 247,705
89,115 18,204 496,800 604,119
53,684 76,103 1,557,200 1,686,987
84 474 73,881 1,762,600 1,820,955
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13. Intangible assets (continued)
Company
Trademarks
£
Cost
Additions 615
At 31 March 2023 615
Amortisation
Charge for the year 50
At 31 March 2023 50
Net book value
565

At 31 March 2023

At 31 March 2022 -
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14.

Tangible fixed assets

Group

Cost or valuation
At 1 April 2022
Additions
Disposals

Transfers between
classes

At 31 March 2023

Depreciation
At 1 April 2022
Charge for the year

Disposals

At 31 March 2023

Net book value
At 31 March 2023

At 31 March 2022

Long-term Fixtures
Freehold leasehold Plant and Motor and Assets under
property property machinery  vehicles fittings construction Total
£ £ £ £ £ £ £
4,274,006 217,793 7,830,648 516,023 513,355 117,173 13,468,998
- 34,285 309,187 107,200 34,029 141,377 626,078
- - (15,071) (143,153) (2,346) - (160,570)
- 38,100 41,191 - - (79,291) -
4,274,006 290,178 8,165,955 480,070 545,038 179,259 13,934,506
- 27,800 3,309,889 375,958 248,035 - 3,961,682
- 77,299 821,367 60,896 131,867 - 1,091,429
- - (13,564) (49,883) - - {63,447)
- 105,099 4,117,692 386,971 379,902 - 4,989,664
4,274,006 185,079 4,048,263 93,099 165,136 179,259 8,944,842
4,274,008 189,993 4,520,759 140,065 265,320 117,173 9,507,316
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14, Tangible fixed assets (continued)

The netbook value of assets held under finance leases or hire purchase contracts, included above, are as follows:

2023 2022

£ £

Plant and machinery 2,628,398 2,664,850
Motor vehicles 61,456 36,058
Furniture, fittings and equipment 49,226 71,765
2,739,080 2,772,673

The freehold land and buildings at Stradbroke, Suffolk were valued by Fennel Surveyors Limited, in May 2022 on an open
market value for existing use basis.

If the land and buildings had not been included at valuation they would have been included under the historical cost convention
at a cost of £5,208,000 (2022 - £5,208,000} and accumulated depreciation and impairment of £1,226,000 (2022 - £1,122,000).
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14, Tangible fixed assets (continued)
Company

Freehold Plant and Fixtures and

property machinery Motor vehicles fittings Total

£ £ £ £ £

Cost or valuation
At 1 April 2022 3,472,006 54,000 113,252 279,336 3,918,594
Additions 939,750 - 78,766 6,838 1,025,354
Disposals - - (79,863) - {79,863)
At 31 March 2023 4,411,756 54,000 112,155 286,174 4,864,085
Depreciation
At 1 April 2022 - 35,922 30,279 209,192 275,393
Charge fer the year on owned
assets - 6,191 26,368 21,435 53,994
Disposals - - (14,471) - {14,471)
At 31 March 2023 - 42,113 42,176 230,627 314,916
Net book value
At 31 March 2023 4,411,756 11,887 69,979 55,547 4,549,169
At 31 March 2022 3,472,006 18,078 82,873 70,144 3,643,201

The freehold land and buildings at Stradbroke, Suffolk were valued by Fennel Surveyors Limited, in May 2022 on an open

market value for existing use basis.

If the land and buildings had not been included at valuation they would have been included under the historical cost convention
at a cost of £5,157,000 (2022 - £4,217,000) and accumulated depreciation and impairment of £1,186,000 (2022 - £1,102,000).
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15.

14, Tangible fixed assets (continued)

The net book value of assets held under finance leases or hire purchase contracts, included above, are as follows:

2023 2022

£ £

Motor vehicles 61,456 -
61,456 _

Fixed asset investments

Company

Investments in

subsidiary
companies
£
Cost or valuation
At 1 April 2022 2,002
At 31 March 2023 2,002
Subsidiary undertakings
The following were subsidiary undertakings of the Company:
Class of
Name Registered office shares Holding
Skinner's Pet Food Holdings Limited The Mill, Stradbroke,Eye, Ordinary 94.5
Suffolk, United Kingdom, IF21 %
5HL
Roger Skinner Limited {(indirect subsidiary) The Mill, Stradbroke,Evye, Ordinary a0
Suffolk, United Kingdom, IF21 %
5HL
Naturediet Holdings Limited {indirect subsidiary} Swaffham Road, Ickburgh, Ordinary 66.67
Thetford, Narfalk, P26 5HX %
Naturediet Pet Foods Limited (indirect subsidiary) Swaffham Road, Ickburgh, Ordinary 66.67
Thetford, Norfolk, IP26 5HX %
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16.

17.

18.

Investment property

Group and Company

Valuation
At 1 April 2022

Additions at cost

At 31 March 2023

The 2023 valuations were made by Fennel Surveyors Limited, on an open market value for existing use basis.

Freehold
investment
property

£

8,352,972
31,000

8,383,972

If the investment properties had not been included at valuation they would have been included under the historical cost
convention at a cost of £3,899,000 (2022 - £3,868,000), less accumulated depreciation and impairments of £1,170,000 {2022 -

£1,092,000).

Stocks

Raw materials and consumables

Finished goods and goods for resale

Debtors

Trade debtors
Other debtors
Prepayments and accrued income

Tax recoverable

Group Group

2023 2022

£ £

1,958,361 2,084,652

2,115,329 1,809,387

4,073,690 3,894,038

Group Group Company Company
2023 2022 2023 2022

£ £ £ £
3,577,264 3,394,757 4,576 29,917
6,626,527 6,712,911 1,874,138 1,866,824
547,952 467,734 20,525 27,077
2,080,185 1,953,448 727,090 601,712
12,831,928 12,528,850 2,626,329 2,625,630
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18.

19.

Debtors (continued)

Group

Included within other debtors due within one year is loans to Directors, amounting to £6,458,828 (2022: £6,432,483). During the
year a further advance of £118,717 (2022: £393,070} was made and £5,628 was debited {2022: £3,855) to the loan account.
Amounts repaid during the year totalled £105,000 (2022 - £5,000).

Company
Included within other debtors due within cne year is a loans to Directors, amounting to £1,865,139 (2022 - £1,851,422). During

the year a further advance of £118,717 (2022 - £323,070) was made and £Nil {2022 - £Nil) was credited to the loan account.
Amounts repaid during the year totalled £105,000 (2022 - £5,000).

Cash and cash equivalents

Group Group Company Company

2023 2022 2023 2022

£ £ £ £

Cash at bank and in hand 1,422,138 187,084 304,588 50,389
Less: bank overdrafts - (548,947) - -
1,422,138 (361,863} 304,588 50,389
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20.

Creditors: Amounts falling due within one year

Bank overdrafts

Bank loans

Advances from inveoice discounting
Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security

Obligations under finance lease and hire purchase
contracts

Other creditors

Accruals and deferred income

Group Group Company Company
2023 2022 2023 2022

£ £ £ £

- 548,947 - -

130,399 197,907 - -
1,112,069 521,822 - -
3,262,314 3,236,506 39,126 4,893
- - 1,984,952 1,256,133

493,381 196,924 214,143 181,903
285,263 221,598 7,005 -
522,362 336,584 11,250 -
49,860 8,572 5,737 2,742
936,428 865,970 55,930 11,001
6,792,076 6,734,928 2,318,143 1,456,672

The bank loans and overdrafts are secured by fixed charge over The Mill, Stradbroke, Horham Airfield Industrial Estate and
Carlton Park Industrial Estate (properties held by the Ultimate Parent Company) as well as by debenture.

Interest is charged on the loans at a rate of 5.92%.

Amounts due under hire purchase are secured on the related fixed assets.

Advances from invoice discounting are secured on a subsidiary's trade debtors. At the financial reporting date, the amaunt

secured was £1,465,725 (2022: £929,459).
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21.

22,

Creditors: Amounts falling due after more than one year

Bank loans

Net obligations under finance leases and hire purchase
contracts

Group Group Company Company
2023 2022 2023 2022

£ £ £ £
4,589,906 4,602,437 - -
2,253,134 2,541,164 30,000 -
6,843,040 7,143,621 30,000 -

The bank loans are secured by fixed charge over The Mill, Stradbroke, Horham Airfield Industrial Estate and Carlton Park

Industrial Estate (properties held by the Ultimate Parent Company) as well as by debenture.

Interest is charged on the loans at a rate of 5.92%.

Amounts due under hire purchase are secured on the related fixed assets.

Leoans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Amounts falling due 1-2 years

Bank loans

Amounts falling due 2-5 years

Bank loans

Amounts falling due after more than 5 years

Bank loans

Group Group
2023 2022

£ £

130,398 197,907
138,622 201,80z
468,546 4,400,635
3,982,738 -
4,720,305 4,800,344
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Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

Group Group Company Company
2023 2022 2023 2022
£ £ £ £
Within one year 522,362 336,584 11,250 -
Between 1-5 years 1,749,911 1,614,967 30,000 -
Over & years 503,223 926,223 - -
2,775,496 2 877,768 41,250 -
Deferred taxation
Group
2023 2022
£ £
At beginning of year (931,809) (436.465)
Charged to profit or loss 37,797 {495,344)
(894,012) {931,809)

At end of year
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24,

25,

Deferred taxation {continued)

Company

At beginning of year

Charged to profit or loss

At end of year

Accelerated capital allowances
Tax losses carried forward
Other timing differences

Capital gains

Provisions

Group

At 1 April 2022

At 31 March 2023

Provsion is made for the cost of making good dilapidations when the Group vacates property.

2023 2022

£ £

(955,301) (362,947)

(8,617) (592,354)

(963,918) (955,301)

Group Group Company Company
2023 2022 2023 2022

£ £ £ £

(552,657} (482,957) {19,440) (21,543)
599,626 481,409 - -
3,497 3,497 - -

(944,478) (933,758} (944,478) (933,758)

(894,012} (931,809) (963,918) {955,301)

Dilapidations
£

10,000

10,000
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26.

27,

28.

29,

Share capital

2023 2022
£ £

Allotted, called up and fully paid
1,000 (2022 - 1,000} Ordinary shares of £1.00 each 1,000 1,000
1,000 (2022 - 1,000} Non voting ordinary shares of £1.00 each 1,000 1,000
2 (2022 - 2) Ordinary B shares of £1.00 each 2 2
2,002 2,002

The Ordinary B shares are ranked pari-passu with the Crdinary shares.

Non-voting Ordinary shares shall have all rights attaching to Crdinary shares except they shall not have voting rights conferred

by the Act and Articles.

Reserves
Other reserves

The other reserve contains equity reserves within the subsidiary that are not recognised upon merger.

Profit and loss account

Profit and loss account represents cumulative profits or losses of the group, net of dividends paid and other adjustments. The

profit and loss reserve also contains gains arising on the revaluation of investment properties.

Contingent liabilities

The Coempany has entered into a cross guarantee with other group companies in respect of bank

borrowings totalling £5,832,790 (2022: £5,871,213).

Capital commitments

At 31 March 2023 the Group and Company had capital commitments as follows:

Group Group

2023 2022

£ £

Contracted for but not provided in these financial statements 178,561 103,000
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30.

31.

Pension commitments

The Group contributes to the defined contribution pension plans of certain employees. The pension cost charge represents
contributions payable by the Group and amounted to £28,037 (2022 - £24,141).

The Group operates a defined contribution pension scheme far ather employees. The assets of the scheme are held separately
from those of the Group in an independently administered fund. The pension cost charge represents contributions payable by
the Group to the fund and amounted to £119,625 (2022 - £121,501). At the year end there were contributions amounting to

£7,040 (2022 - £5,830) payable.

Commitments under operating leases

At 31 March 2023 the Group and the Company had future minimum lease payments due under non-cancellable operating

leases for each of the following periods:

As lessor
Not later than 1 year
Later than 1 year and not later than 5 years

Later than 5 years

As lessee
Not later than 1 year
Later than 1 year and not later than 5 years

Later than 5 years

Group Group Company Company
2023 2022 2023 2022

£ £ £ £
217,480 216,082 447,980 404,248
455,253 631,538 685,753 1,007,910
- 30,084 - 36,084
672,733 877,684 1,133,733 1,442,242
Group Group

2023 2022

£ £

272,888 196,050

1,035,667 780,910

3,344 193,418

1,311,899 1,170,378
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32.

33.

34.

Related party transactions
Group

During the year the Group sold goads to a partnership, Salters Pet Nutrition, to the value of £116,054 (2022 - £124,458). A
director is a partner in Salters Pet Nutrition. As at 31 March 2023, the Group was owed £37,201 (2022 - £38,898) by Salters
Pet Nutrition.

During the vear dividends of £355,250 (2022 - £341,000) were paid to Directors.

Included within other debtors due within one year is loans to Directors, amounting to £6,458,828 (2022: £6,439,483). During the
year a further advance of £118,717 {2022: £393,070) was made and £5,628 was debited {2022: £3,855) to the loan account.
Amounts repaid during the year totalled £105,000 (2022 - £5,000).

Key management personnel include all directors of group companies who together have authority and responsibility for
planning, directing and controlling the activities of the Group. The total compensation paid to key management personnel for
services provided to the Group totaled £976,017 (2022 - £982,725).

Company

During the year dividends of £355,250 (2022 - £341,000) were paid to Directors.

Included within other debtors due within one year is a loans to Directors, amounting to £1,865,139 (2022 - £1,851,422). During
the year a further advance of £118,717 (2022 - £393,070) was made and £Nil (2022 - £Nil) was credited to the loan account.
Amounts repaid during the year totalled £105,000 (2022 - £5,000).

Included within amounts owed to group companies is £1,077,832 (2022 - £329,013) due to Roger Skinner Limited in relation to
recharges for payments they made on behalf of the Company. During the year, the Company also charged rent of £230,500
(2022 - £188,186) to Roger Skinner Limited. Also included within amounts owed to group companies is £907,120 {2022:
£907,120) due to Skinner's Pet Food Holdings Limited.

Forward purchases

The Group buys large quantities of grain and other commaodities whose prices can fluctuate. As a result, the Group is subject to
price risk. The Group seeks to reduce this risk by entering into forward contracts with suppliers to purchase goods for use in the
business. At 31 March 2023 the Group had forward contracts with a value of £6,155,870 (2022 - £8,925,893) which are
expected to be drawn down in the year ending 31 March 2024.

Controlling party

The ultimate controlling party is Mr R A S Skinner by virtue of his shareholding in the Group.
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