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Registration of a Charge

Company name: PDC ELECTRICAL NE LTD
Company number: 11191456

X89I4WZN

Received for Electronic Filing: 11/07/2019

Details of Charge

Date of creation: 10/07/2019
Charge code: 1119 1456 0001
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11191456

Charge code: 1119 1456 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th July 2019 and created by PDC ELECTRICAL NE LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 11th July 2019 .

Given at Companies House, Cardiff on 12th July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



(1) BLACKROCK SECURED FINANGE LIWITED {Campany No 06844648) whose registerad offce i § G e
() PDCELECTRICALNE LTD ] ) e o215 9 Osier Way,
whose trading address is al 30 Durham Drive, Jarrow, United Kingdom, NE32 476 -

BACKGROUND

{a)
{o)

(c}

Oinéy, Bucks, MK48 5FP (Charges).
{Company Nomber T1191485),
' {Company).

The Chargee has agresd to entar into the Facility Agreemient(s) with the Borrower. o o - R
Where the Company and the Borrower are separate eitities, the Company has entered info a Guarantee, as Guarantor, with the Ch drgee tn
Suerantse the repayment and parfermance of ail of fhe Barmower's obligations to the Cheirgée urder the Faollity Agréamentys). '
This deberiture provides security which the Company has agreed to give fo the Chargee for the repayment of the Securad Liabilities,

AGREED TERMS
1

RS

DEFINITIONS AND INTERPRETATION

Definitions - In this debenture the definltions and Fules of Interpretation in this clause apply.

Assoclate Agreemant: any lease, sals and leaseback, oan, hire purchase or cthet finance .agreament-_entered'mm;bawen the Chargee and

diracHy &r indfneﬂﬂy cantrols, is dontroled by, or s undar common-control with the Company) whether entered inio befare, on, or aftorthe date

- oftha Faclity Agreement(s).

1.2.

1.3

14

1.5 -

Recaiver: & recsiver andfor manager of any or i the Chargad Property appointed under clause B, .
- Sacurgd Liabillties: ail present and futuré maries, obligations and liabilties:owed by the Borrower

Baok Debts: ail present and future book and other debls, and monslary ciaits dus of owing fo the Company, and the bensfit of all security,

guarantees and other rights of any nature erijcyed or held by the Comipany in reletion toany of ihery, -
Borrowsr: PDC ELECTRICAL NELTD - : L SRV o

- Business Day: a day (other than a Saturday or Sunday) on which barks 2rs open for general business in Londos,

- Gharged Property: the whole of the assets, Properiyl undertaking for the fime being subject to the security intsrasts created by this dsbenture

(and references fo the Charged Propery inclide feferences o any part of it).

Costs: all costs; charges, expsnses and Babilities of any kind inchuding, withaut fimitation, costs and danages in Gonnection with ligation,

professional feés, disbursemeits and any value added tax charged on Costs, .

- Encumbrance: any morigage, chargs (whether fixed or flaating, legal or equitable), pledg, lian, assignment by way of SECUrtY, or ofher
‘security infarast settiring any obligation of any peraon or any other agreement oF arrangement having asimilgrgfigct,

- Equipment; all sresent and fulurs equipment, plast. machinery, iaols, vehicles; furiturs, fittings, computars, installations anid apparatus and
- other tangible moveahle property for the fime bamg'mad_ by the Cdmgany,f ine&:di_ng-my paitof it and éli.spa’r'a;;)_aﬂs._ repiacements,

modicalions and adtons, Lo R T R e S
Facility Agredmeitis): the loan, saie and leaseback, fsase and/or hire purchase dgreaments dated on or around the date of this debenture
enterad ;

-(or siready enterad or to be ant 3 In the futurs) between the Borrower and the Chargee secured by this debantiire as the same may be
.-amended orvaried from timie to time, . . o L S S R

- Future Agreement: ariy lease, lvan o hire Purchase agresment eritersd into betwaen the Chargae and the Company of the Charges and an
Associate afier the date of the Facility Agreement. e : L _ :
- Quarartes: a guararitee and indemrity enisred Inte.on ¢r arotind the date af this debeniure (or aiready ehiared into or to be éntered into In the

Tuture) betwaan thes Guaranitar and the Chargea 1o guarantee the repayment and performance of ali the Borrawer's obligations to the Chargee.
_unqdafth@i'Raeﬁii_{yﬁgm‘&maﬂt(&}; _ DR . PR Tl :
Guarantor: the guarantor and Indemnifisr under the Gusrantes. <

. Prior Agresment(s). all lease, toan or hire purchase agrestnents entered ito betwesn the Ghargee and ma'c:iém'ﬁany'ar:ma %Gnameﬁé-aﬁdan B

-Agsoclate prior ta the date of the Facliity Agraement(s) and where the liabliities thereunder have yettobe discharged in full.
. Properties; i freekold sig laas’xehd!ﬂ_pmpaﬁi&é-_{whﬁ?ﬁ&r'fegia’i&md;'ﬁar- unragistered) and &l commonhold properfies, now or iy this futare

{and fron time fo tima) cwned by the Company dr in which the Comipany Holds an Intsrest.

_ _ : Tower to the Chargee whisther actial or - -
conlingent, as princigal or surety or In-any ofher capacity under of In connscding with the Facllity Agreement(s), loan; sale and laseback, lease

- aitfer hire purchase fecilities aridsr the Fagility Agreament(s) &nd any Assoeiate Agreeméhi;PriurAgmemem(s) or Fuliire Agraementi(s) and -

.- from any Guarantor untler any Guarantes of this debentire together witk all hte;rﬁa’t'{im!udir_ig,.Mxham-'limitéiifon,_defaﬂﬁ' interest) aocriing in
. -Tespect of such tonies or iabllities. R e . o S e
| Wnterpretation :

Unless the context otherwise requires in this debenture:

. any reference lo any stalute or statutory provision includes & reference 1o any subordinale legislation made under thai stafute or statutory.
provision, ko any modiication, re-anaciment o exigision of that siaiute or statutory provision and terdny formr statite or slatutory

provision whigh it cénsolidated or re-snacted before the dale of this debentire: S S
. areferance to one génder includes a reference 1o the other gencer; words in the singular include the plural and vics varss:

a reference to 4 clause is 10 & clause of debanture; ~ .. SRR, . S j _ o -
& referance to this debantine {ur any speciied grovision of i) or any offier document shail be constried as a refarence lo this debentora,
- that provision or that document as In force for the time being and as-amended or fiovated i time to tima; - e
Ak 5 0 5 fidrson s ¢ i Bne ta’ viduial; firm, corporation, brincomorated bady of persons oF
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any slate ar any agency of & poréon, . . - oo . . N - S
a reference to an amendment includes asuppisment, variation, novation ér re-enaciment {amernded shall be construed acoordinglyy,
| & veference to assels includas prasent and fufire properties, undertakings, revanugs, righls and enefits of every description; o
& reference to an authorisation includes a consent, licence. approval, resolition, exemption, filing, registsation & noterisation;
" ‘areferéncs to a rapalation inclides any regulation; rus; official directiva, fequest or guiﬂa‘?ine'{wﬁs&ha;r'_n; fiot having the force of law) of

“any governiiental or supranational bady, agency, departmant or regulatory, sol-reguiatory or oltier authoiity or organisation; and -

.} the headings do notform part of this debenturs or any part of it 'and do.not afact s Interoretation. - R _ o
Clawbsck _ Rt Sl L .
If the Chargee considers that an amount is capable of being aveided or otherwise set aside on figuidation or soministration of the Company ar .
stherwise, then that amount shall fiot he eongidared o have beer irrevicably paid for the pirposes ofthis debentire. ' o
Nature of security over real propeity - o : ' '

Eal- e

- A referencs i this dabsnture 1o a charge or mortgage of any freshiold, leasehold oF commentiold propenty includes;

. ail'bui!ﬁmgsfaﬂd':ﬁﬁums{iinicmding_;raﬂe and tenant's fitures) which ars at any time sfugted o that propaty, .. L
b - the procesds of sale of ay part of that property; and tha banefl of any covenants for tifle-given orantered into by any predecessor In tils of fhe-
- Company in'réspact of that properly or any monies paid of payatils in respect of those wovenatils, . _ _
Insolvency Act 1886~ R o L T e g s
‘Paradgraph 14 of S_’gl‘!adai&.ﬁ"i_ ta the Insclvency At 1858 (45 Inséried By section 248 of, and Schedule 18 te, the Ente?;}riss-&at'zﬁﬁzjﬁ;}ps_ -1t tha _
fioafing charge craated by this debanture, fx;
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COVENANT TOHPAY

The Compary covenants that it wil on demand pay to the cha and discharge the Secured Liabiliies whe they become dus.
GRANT OF SECURITY o W . irg iﬁ% when may become dus. -

* Charging tlause

A 8 continuing security for the paymest and d%scha;ge of the Securad Liabilities, ﬂm Cnmpany with fulf tile uarantee cﬁa esio tha Ch
arges:.
4, byway of first fixed charge: all Properties now cwhed by the Compsny or aoqulred by the Company m?he futum & rge

. &l present and future interests of the Gampny not effectivaly mar aged: or charged under the praceding provisions of o
over freshokd or leasehold propery: L] gag g p g provisions of this clavse 3 inor

1.l present and future rights, licerizes, guamn&m Tents; deposits; contmds covenants and warranties naia%i’ﬂg {o the Properties; .
Bi. - all licences, consents and authorisations, slatitory or otherwlse Hekd or required in connection with the Cofi ny's busifiess or the use of

any Charged Property and afl fights in connastion with them:
. ol prasent and future gosdwill and uncalled caplial for the fime being of the Company; .

. --glithe Gompany's present and future patents, rights to inventiohs, copyright and refated rights, traﬂe-marks buelness names and domam
names, goodwill and the right fo sue for passing off, rights in designs, database rights, rights to uss, and protact the cunfidentially of,
: mnﬁdm{iai informalion {including know-how) and all othar intellactual propedy rights, in esch case whether regislared or unregistered end’
.- Including all applications and rights 1o apply for and be granted, renewals or extensions of, ‘and nghts for claien priority from;, such nghts and
. all similar of equivalent righs or forms of protection whick subsist or will siibsle! now o inthe future i any part of the warld; -
vi. . all present and future centificated stocks, shares; loan capital, securities; bonds and invesimeants for the time being owned {atlaworin
equity) by the Company, including any: (i) dividend, interast or other distribution paid or payable I relation to any of the Investments; and
{ily right, monay, shares or property sceiing, offéred o issuad atany fima in relation 10 ary of the Investmenils by way s}f mgamptm
L subetution; exchar}ga canversion, bonus, preferance or: uihem%e under option ngnts or nmmwis,e
Wil Al Eguipmient . | vill gl Boak Debls:and .
b, by way of foafing charga Al s assels and umfeﬂakmg, pragent and fu’tara amar thisn the Assets hot mcﬁwaly murlgagad charga:l or .
assigned pursient 1o this clause 3.
Automatic conversion of floating charge '

The floating charge created by clause 3 1{e) shal auwma%maﬁy and mmeduaiefy (wulhoui rantica) be canvened intoa ﬁxeﬁ ch arga aver !h»a relevant

_ (:harged Property if.

.. the Company (i) creales, o7 af%am pla 1o create, over all or any pait of i?:e Chargwd F’mgerﬁy an Enwmba‘anm withmil the prior wilttén mnmt
{ii) disposes or attempts. %a dispose of all or aiy puri of the Charged Piaperly {othar than prapery subjedt only to'the. ﬂmtmg chazge wh‘le it
remaing tncrystaliised which property may be disposed of in the ordinany golirse of buginess); or- _
bi. a Rescsiver is eppoirted cver all or any of the Chaiged Property thst i sutqect to the floating clargs; or

©oe sy parstn lavias or sftempte o Iévy any distress, altachmant execition or other procéss against all of anﬁt part cf the Chargad F’mperty ar '

d. the Chargae recelves natice of the appoiniment of, or a: perosal oran lnmn 10 appclnt ary gdministrator of tha Compatiy.
Convarsion of ﬂﬂaﬁng charge by notige
The Charges may In its sols discrstion &t any time by writles mtica 10 the' Cam;xaw; conver! the ﬁnaiing Ghai‘gva cmaiad underm%s d&hemur& taa
fived charge 4 regards any part of the Chiarged Proparty specified by the Ghaw oi-that nmmé _ '
Assets scquired after any flogting: Gharge crystallisition

_-Any sazet adquired by the Company after eny ryatallisation of théﬂﬁatmg ::harga crea‘taﬂ urider thi rs cmmntura which bt faf sm;h m‘ysta!imaﬂan

would bé subject to 2 floating charge shall (unlass the Chamee Sondirms: umerwise) be eharg&d to thia Chargee by way of firsi ﬂxad charge.
LIABILITY OF COMBANY

“The liability of the Company under this dabenture in mspe::t of any of the Secured LEabi!ilies shaﬁ riot bie m&aargeﬁ prejudiced or affecied by:

- 4. ihe Charges. ranewﬁag, determining, varying orindreasing any faciliy of other tiansaction in-any manner or conturring in, accepting or-

| arying-any compromise, srrangement or seftement or ormitting to clalm or snforcs payment from:any ofhar parfson er
b. _any other acl or amission which but Tar this provision might have discharged or otherwlse prejudiced/affecisd the fiabllity of the C:Jmpaﬂy

'_ The Company walves any right it may hive of requinig thé Chargee 1 énforee 2y security or othar right.or cla;rn BNy gaymant from or atherwise .
-provasd against any olher persan befere enforcing this debenture against the Cnmpa,ay :

REPRESENTATIONS AND WARRANTIES
The Company makes the repregentafions and warraniies sel out in this :;Iause 5o the Chargee,

- The Company is the legal and heneficial owner 6f the Charged Property frée from any Encumbiance other 'éhan ‘craated by ihss dabanture.
‘The Company has fiot receivéd or acknowledged notice of any adverse claim in respect of the Charged Property orany interast init. .

There are no Govenants, agraamaais regervations; conditions, interesty, rights or olber; which materially advemety nﬁecf the. Chargad Pmparty
‘There s ne breach of any law or regulation, which materiaily adversely affacts the Ghavged Property. o

. Nothing has arisen or has been created oris subsisting, which would be an dveriding interest in sny Propehy

M Encumibrancs exprassed 10 be cmaw:i oy thia dehem‘ura s hiable o be avulded or ntherwlw sel asida onthe liqu darticm B Iﬁmlnislmimn ofthe .

The Company shall ' '
a. . ary onits rade and husinass n a::cazﬂancs with the standards of gnad managsman‘k from: ﬂme ta time {mrrent in guch traﬁ%s or business -HI
Inose parts (if any) of the Properties-as are, or may be, used for the purposss of trade or business; and
B notdi,or permil ta be done, any sctor thmg, which will o it depreciale, jeopardise or otherwise prejudics the sewmy held by the Chargas
of materially diminish the valie of any of the Charged’ Progierty or the' effectiveness of the security crasted by this debentysa,

The Company shall cqmptv with all statijtas, hy'elaws afid reguiations relating to fis irade or busmss and tie any part af thiia. c:harge& P%n;mrty

The Company shall
2. promplly pmmds 1o the Chargee whstevar information, demments of papers rsla%ing In t!'le Charged F’mpar(y as iha Charges may from tlme fo -
tims reguest; and

b inform the Charges promptly of any amgussmm by the C‘-ampany uf or wmmci made by the Cumgany o amqutra, any freehald !emiwid or

- gther interest in Pmparty
The Gampany shall:

8 insuresnd kesp insured aif of fte un&ertaicmg and assets wﬁh mpﬁ!abm and msptmstbie inguran: prewuusfy appruvsd oy the Bhargaa in sueh.

. weanngr ang 10 such exiant 25 15 regsonzble and customary for sn enerprise engaged ins thie same or similar busmsss andin i%sa same ur
. slmilerlocalfion against such rigks and contingandies gs the Chargee shall from time to Hime request;
b. proture that the interest 6f the Chargee is hoted on ali s poficles of insurance in suth manner as the: Cﬁargee may i it ahsaiute drscretmn
.- require and duly and punctualy pay il pramivms and any othar moniss’ nemsary “for mhainiaining s inkuradice in ful eﬁmﬂ

“Tha Gumpany shall ap;ﬁy alf monies received by virtue of any: insurance of thie whole or any part of the Charged Pmpafty

& i making good of in tectupingexpendiure incurred inmaking good any ‘loss oF damage; or
b:. if the Chargae in He discretion so requires; towards the discharge of fhe Secured Liabifties,
The Company shall

- structures and fixtures and fiftings on and in the Property, - o o
B keip all Equipment in gobd ripair; working srder and wrmmnn and ﬁﬁar it pmpasa, and - )
&, where & iz uneconomictn repair any part of tha Charga:i F’mpaﬁy, replace such parl by another imilar dssel of Equai ar gmmaf yalus,

“The Gompany shall promptly upen becoming awafe of the samé give the Charges notice in wﬂiing af any breach of.
".a.. ‘any repragentation or warranty sel out i clause- 5 and
"B any covenant set ot in clausa 8.
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 hold; all deeds and docuiments of tithe relating io the Charged Property which are in the possession or control of the Com

- Abany fime after the seciity constitited by this debentics has bacome enforcentle

The Company, at the Chargee's request, shall deposit with i-ha'i_::haa‘geé, and théﬁ?aa;rgee_shali during the continuance of this debentire be entitled to

s083888i0n andior o enia of fille reiating o the Charged F in the p . Company tand, if ot within the

gg:gg;s;%g a-nfgél?anfm:l ::; thg ;l::nm panﬁk m_egmpa_ny _u:ém_akes fo obiain possesaion of all such deeds & documents n'}yt'iglé}.

_ PENY £hall permil the Chargee and any Recelver ar any persor appointed by efther of fhen enter upon and nspact any Propariy du

Jomal business hours upon reasanable prior notice, N 7 hy e o enter apon and Vspect any Property curing

The C{zmpsrzy_waivss afty presant or fulure right of set-off it may have in respect of ihe Secured L

under this de&benfu_re}.

The Qompmv_shai% nat at any fime, except with the prior written corisent of the Chargee: -

g, _G_mate_ jpurport, ar to subsist any secuity on of in relation to,any Charged Property other than arly security created by this deed

b. _ sell; assign; %rarj_sﬁ:s_r.- part with possession of or otherwise dispose of it any manner {vr purport fo do o), =i or any par of, o any interest in,

N ihe ?:zrg_sg iy?peﬂy_ {aﬁ?p:; in a_-ghe a‘rdiaa?r t:uur;e aés?uéir;asgcmmaﬂ Proparty that is only subject to an uncrystaliised floating charge) or
- Braate or Grant (or pusport to creste or grant) any interest in the Charged Pro Infavour of a third party,

_PGWER_S OF THe CHARGEE ' “ mﬂy. Pars.

iailities {including sums payable by the ﬂampeﬁy

The seftiément of any suich azcount shall be conclisive and binding o the Compary and all monies paid by the Chargee to an sncumbrancer i
settiement of such an acoount shall, as from its payment by the Chargee, be due from the Company to the Chargee on current gccount and shall bear.

ENFORCEMERT -

- This debenture shall be enforceable I© ' :
E-3

eny of the Sa:ured-!-.iah&iﬁéa;shair not be paid br_dis’x;harqad;whed.me'sam;e-mught 1o be paid or discharged by the Gompany {whather ori -
- demand or at seheduled maturity prnyaeﬁniietgﬁonnmfh[a_mﬁse; asthe casemaybeyor . .
b the Company shall be in braach of any of Hs obligations urider this teherdure ar under any other agreemeni between e Company arid the
- Chatgae and that Breach (If Capabla of romedy) hiag ol begn reredied:to the satistacting of tha Chargas within 14 days of notice by the
_ --Gﬁainﬂeiu.lhacampany&o:f&medyfhabm'ar':h;w"- A i S S _
6. theCompany: R e o e
.-k becomes unable to'pay s debis gg they Fall due (andlor the vaiue of the Company's assels Is less than tha amount of s Habilities; taking

i commences negotistions with ary one or more'of its ‘craditors with a view Io the genaral 'réad}'uﬁs:tm_anl' o :ééchéﬁuiiﬁﬁ ui""ifs} indebtedness; .
S ances o h o a composition with, Its creditors; of - Coneduling of .

n s presented; o proceeding m:ﬁmmanma orany action is
saiion or for the dppointmant of & recalver, administrative '

o iakén by any person for iis Wi_a;dI;nﬁ-‘up,:'diias{ﬁ'iuﬁan,?admiais_lraﬂﬁ:ﬁ of fe“organ )
i nues snd dssets; or :

. egeiver, administrator; trustee or similer afficer of it of of any of i of its rex

& adistreig, _e’m‘autidh‘,-aﬁachman{'ar_a;mr'légaﬁ_prdi:ess“is_aafﬁmd.upn}n-é ued against ali or 3nv.parfﬁffhé_'as:§eis.nfﬂie Company, or
5 1 ' f

. any representation, warranty or statement made or desmed to ba made by the Company under this dabantiite'is or proves lo have been . -
: ir’swmct.u'r.miamad!ng in-giy matersl reapect when made or deemed fobemade and RN o :

g in any such event (whelher or not e event is'cantinuing), without prejudice to any other rights of thﬂ_ﬂ_hé@é; the powers of sale undei the
L of Praperty Aot 1925 shall immediately be exsrcisablo and the Charges may in ts absolute discretion enforca all or any part of the.
Sucurly oredted by this debenture as tsees it oo e aosolute discretion enforce . -

premium as the Chargee thinks it~ .

. Nither the Charges nor any Recsiver nor any Administrator shal be lisbie (o socount as morigagies in possession in fespect of all oF afy of the
Chag

rged Property nior shall dny of them be linble for any 16as Upon realisation of o for any nisglect or default of any nature whatsoever in conneation

“with, all or-any of the Charged Property for which & mortgages in Passession might as such be liable, -

r or at raquest of the Campany, the Charges may withoat rigtice:
Gha’_rgr‘ae"my_-nneﬁr MOTS Derson O pirsans 17 be & Resaluar or. .

A..appoint under seal or by writing under hand of a duly authorised officer of th
& Recsiver and manager of all or aty part of the Charged Property: and .+ o N o 3
b {sublecttn Section 45 of the. Insolvercy Aot 1986) from time to fime under seal or by witing under hand of a duly authorised offiver of the _
. - Chargee, remdve any perscn appointed 1o be Reoaiver and may in like manner appoint ancther inhisplcs, .- e
The Chargee may fix the remuneration of any Recaiver appaointed by it without the résirictions consained i ssclion 104 oftha:Law of Property Act

- 1525 and the remunaeration of the Receiver shall bé 4 debt seoured by this t,fab@hturezighatl-ﬁae-qug and payable immadiataly upon iis being paid by - _

%ﬁact‘ga_r_gae, :

The powei ta appolit & Receiver (whether conferred by this debenture or by statite) shall bs #7d rerriain gxa’rqjxsgm_'by thié Charges rotwithstanding
&Ny priar appaintiment i respect of &l orany pait of the Charged Property. E

Any Receiver appointed by the Charges under this debeniure shall be the egent of the Company and the Company shall be solely rasponsible for his
 acls and remuneration s well as for any defaulls committed byhim, . el e _
Any Receiver appointed by the Chargee under this dabanture shall in addifion % the powars confeirred on him by the Law of Property Act 1925 and

- the Insoivency Act 1986 have power 1o dd all siich acts and thinge 8s an absolute swher could do in the managemant of such of the Charged .

Property over which the Raceiver iy appaintad and i particular the powers 56t out in clause 8,16,

Al monies resaived by the Charges or a Recaiver in the exercise of any anfamementﬁmrs_mnfma_d by th“i&'.ﬁéb’en%ﬁm shall be applied; -

8. firstin paying all unpaid Tses, custs and other liability ineurred by or 'd!?§.bé§atf'bfjiﬁé_ahaf§e§: {and any Recaiar ar_aag”airiﬁ sppointed by B,
b.. second-in.paying the remiineratian of any Receiver (as agreed batween kim andlhe Chargee), : - -
g third fnor lowsards discharge of the Secured Liabilitles in such order and manner s$ the Charges shall determing; and

finally it paying any sumpius to the Company or any othér person entiied i ;
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b
: 3 | provide servicas and employ, engage, such managens contractors and othirs on.such terms a3 he desms expedient:

Nockion 108(8) Law of Property Act 1925 | o . -
Heitherthe Ghargee nor any Receiver shallbe bound (whethar By virtue of section 108(8) of the Law of Properly Act 1625, which is veried

. aochrdingly, or otherwisa) to pay or appropriste any receipt or payment first fowards Interest tather than principal or otherwiss in any particul
'ﬂf‘*_‘_ﬁfiﬂ?mﬂ'aﬂsijefihej.secureﬂ_Liaﬁi!ﬂies. i b principa | in any particular
Al monies recaived by the Chargee or s Receiver undar this debenture may, ut the discretion of the Chargee or Receiver, be credilad to any

‘Buspense of sectitliies realised accounl dnd shall bear interest al such rats, if any, as may be agreed in writing between the Chargee and the
Company and may be held in stch account for sa long as the Chargee or Repeiver thinks 1,

By way of sacurity the Company imevocably appoints the Charges and Svary Recaiver separatsly io be 'me:a'tinmay of the Campany and inits

hame and on its behalf and as ts sct and deed 1o exscute any documents, ard do any acls and things which:
8. the Uompany e required to executs and do under this debentore; andior : . _
b, anyattomey may deem Proper ar desirable in exercising any of the powers, authoriies and discretions conferrad by this debenture o by
law on the Chargee or any Recaiver. ) .
Any appointiment under this paragraph 8.18 shalf: L L
@ b inwriting signed by a duly authorised signatory of the Char &8, and L . o
b take effect, in accordance with paragrsph 18 of Schieduls B1 of the Insalvency Act 1988, when tha raquiremenis of paragraph 18 of that
. Schiedule BY are salisfiad. o . : o : _ '
A Receiver shall have, in addition o the powrs conferred o receivers by statufe, the furiher powers set out below, & Receiver may:.
- undertake or complete any works of repalr, billding o development an the Properfies; . - - .
grant ar acoept sumanders of any isases/ tenancies affecting the Properties upor such terms and subject fo such conditions a5 he thinks fit
charge and receive such sum by way of remuneration (in addition to all costs, charges and expansss incutred by him) 4s the Chargae may
. pregoribe or agree with him; _ o L : L T '
8. . may collect and get inthe Charged Proparty In respict of which ba i appointed or any par thereof and for that punpose make such and taka
_ any proceedings as may seerm xpedient and fo take pussession of the Charged Property with like vights; o :
f arry.on, manage, devilop, reconsirg, amalgamate o diversify oF conaurin carrying on, marsging. developing, reconstructing, amalgarating
- - OF diversifying the blsiness of the Company; - : L : : : L ' '

-8 grant aplions and licences over alf or any part of the Charged Property, sefl or concur in seling, essign or concur in sseigning, lease or congiir

-@ppointad i sick manner and genarafly on such ferns and sofiditicns as. he ke (uires ard plant and m achinery may be severed and
sald separately from the promises in which they are contained whholt the sonsant of the Company) and ta CarTy any such sale; assignment,
ledsing or surrender inte affect. Any such sale ay be for such cansiderstion as hié shall think fit.and he:may proricte or conoli inpromoling 3
company fa purchase the groperty to ba solt: R : - B : .

in leasing and sccapt or ooncur in accepling surreriders of leases of alf or any of the property of the Conigany In reéspett of which he s

o . - make any arangement, setilement or compromisa between the Company and any other ';':er:mn_which he iméy_ thik axp_edéénf;'
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- 8nd are In addition 1oty rights and powers uader the qarnaral faw.

Lk make sub'smméieasnf,_ar_impmvemgmsiu,_ths.gEr';ﬁ.ﬂﬂmemaﬂs he miay think expedient; TR ST _ _
J- - male calls conditionally br unconditionally o the mamibars of the Comgany in respect of the uncalled capltal with such and the same powers

_for thel purpose and for the puipose-of enforcing. payments'of any calls o made 2888 conferrsd by the articles of assosiation of the Company
. on-ita direclors in-respect of calls authorieed 46 bemadebythern: T SN o o
k. appoint managers, officers, servants, workiven and agents for the aferesald purpases at such salaries and for such periods and on such tarms
. @8 he may deteiming: - 000 RISt R ST . _ '
Lo i hethinks B but without prejudice 1o the indemnity contained in clause 8, effsct with-any nsurer any policy or poficies of nstrances either in
- Tieu or satisfaction of, ar in addition to, suchinsurance; = - . _ B L _ :
m. . exercise all powers provided for i the Law of Property Act 1925 In the same way as if he had béen duly appointed under that gct snd axgrcise
all powers. provided for an administrative receiver in Schedule 4 of the Insolvangy Act 1988: S P _
n. - torany of the purpbses dulhiarised raise money by borrowing from the Chargee or from any ather person on the security of all or any of the-
- Charged Froparly in-respect of which h@ i appainled upor such terms (ncluding it the Charges shall consent fo terms under which such
... sscurlty ranks in priofity 1o this deberture) as heshall ink i - ol I o :
o redeem any prior Encumbrance and setif anid pasy the sccounts to which tha Encumbrance rélates and any atcbunts so setlied snd passed
shall be conclusive and binding on the Company and the monles s paid will be desmed fo be an expense pioperly incurred by lim; .
p. - doall such other acts and things as is may consider incidental or conducive to-any of the matters or powers in this clause 8.18 or which e -
- bawfully ey or can do as agent forthe Company, . - - L S L _ _ - -
COSTSANDINDEMNITY 7 G o T
The Company shall pay to or indemnify the Chargee andior any Racaiver tn demand, on a full indemnity basis, &l Costs inclrred by the Charges

‘and/ or ary Receiver in reletion tol _ _
‘& this debénture or the Charged Property; or

b.. - protecting, perfacting, praserving, enforcing w_sxgrci'sa‘ng-(m_auempfmg tordo so)any of the Charges's ot the Reraivers rights andfor powsrs
under this debantire; &r : _ AT IR e _ RN . '

. - sulng foror recavering any of the Secured Liabiltiés, (including, witheut limitation, the Costs of any proceadings in relation to this débenture ar
the Secured Liabiitles) logether with Interest o the amount die at tha default rafe of interast spacified I the Faclity Agreemment(s),

" RELEASE R T TR Lo .
‘Bubjedt fo clalse 12,3, ipon the unconditional payment and discharge.of the Secured Ligkiities fand provided thiat rio fudther Secured Liabilities are

~capabie of belhg culstanding), but not otharwise the Charges £hall, at the rmquest and cost of the Company, take whatever action s necessary to
- releagethe _Gharged-Pr@paﬁyfmrn-th&.security_mnafﬁuieﬁ by this debenture. S : . S o

ABBIGNMENT AND TRANSFER R o et th S 8 e e
The Chargee fay at any time; without the cansent of the Company, &ssign of transfer the whols or any part of the Chargee's rights andior obligations
under this debenture to.any person. T S S o Ll o
The Company may not assign any of its rights or transfer any of it¢ obligations under this dsbenture or enter inta any transaction; which would regult

* In any of those rights or obligations passing to another person.
- FURTHER PROVISIONS -

S5 debenture shall ba in addition ta and indspendant of every other security ur guararites which thé Chrges may at any time hald for ary of the
Sacured Lisbilties and no prior security hekd by the Cherges over the whiold or any pait of the Charged Propery shall menge in s security created
B this debenine. o _ TR N g e
This debenture shall remaln in fUlf force and effect as'a continuing security for the Secured Lisbilitiss, notwithelanding any settiement 6f account or
intermediate payment of other matter g;’.fhing.wha‘:saemrgunlemand.unﬁl'matﬁhargae.dimmrges this dabenture i writing.. - -

-Any release; disoharge or seftlement between the Company and the Charges shall be deemad conditional upan no paymeint or security received by .

the Chargee in respect of the Secured Lisbilties being avoided, reducad or ordered to be réfunded pursuant fo any law redating 1o insolvency,
bankrisptey, winding-up; ‘administration; receivership or othanvise and, notwithslanding any suck ralease, discharge or settisment:

_ @ the Chargee or its neriinee shall be at iberty o retaln this debenture and the security creatad By or pursuanit to-this dsbanture; including all

cerlificates and documents relating fo the whole of any part.of the Charged Propeity, for such peried as the Charged shall deem nacsssary 1
provids the Chargee will security sgainst any such avoidance, reduction or arder for refund, and - o o

b. the Chargee shall bs sntifled to recover the valye or amaunt of such security or paymenl from the Company subssquently 2 i such relesss,
discharge or settlement had not ocourred, -~ - BT _ N o e

A cerlificats or determinstion by the Chargee ds to any amount for the time being due to | from the Compariy shall (it {he absence of gy manifest.

-8rror) be conclusive evidance of the amount dus, e o

The rights gnd powers of the Chargse conferred by this debentire ams vumulative, may be exercised as ofien a8 the Chargée considers appropriaie, -
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©Address of Witness

In the presenca of. RIS .'ﬁifa'etaf.._'

- Slignature of Witriess .

'EXECUTED 8 & desd

Any walver.or variation of any fight by the Chargee (whether arising under this debenturs or inder the general law) sha only be effective if it is in
‘writing and signed by the Chargee and appliss enly in the circumstances for which it was given and shall not prevent the Charges from Subsequently

ralying on the relavant provision,

Na act or course of condust or nagotiation by or on behalf of the Chargse shaliin any way preciude the Chafgeée from exercising any right or powir
under this debanture or conshiute a suspension or variation of any such right or power. . :

No delay of failure to exsicies &y fight of power under this debenture shall uperate as awalver. _ R

No single or partisl exercise of eny right under this debenture shalj prevent any other or furlher exercise of that or any other such right,

[The restriction on the right of consolidation contained in saction 83 of the Law of Propary Act 1925 shall not apply to this debenture; - -
The invalidity, unénforceability of illegality of any provision (or part of a provision) of this debenture under the faws of any jurisdiction shall not affect

thie velidity, enforceabllity or legality of the other provisians. ) o _ S

“This debenture may be executed and delivered in any number of counterparts, each of which Is an original and which fogether havé the sams effect
as if each parly had signed the ssme documant, . _ o . o :

A third party has na right under the Contracts (Rights of Third Pariies) Act 1899 to enfarce, or fo enjay the benefil of, any tarm of this debenture. -

Service and Notices g _ e . G T

Any nioticé o other communication given under this debentire shall bé in writing and shall be served by delivering it parsonally or by sending # by

. first-class post of suoh other address as may be notifiad in writing from time to tims by the relévant party tiy the other party.

Recaipt of any natice, given under clause 13.1 above, shall be deemied to be delivared:
a. ifdelvered personally, at the time of defivery;or . .
b. . inthe case of first-class fetter, 48 hours from the date of posting: -
Notice given under this delienturs shall not bis validly served if sent by e-mail.

COVERMINGLAWANDJURISDICTION ~ — = 070
-+ The-patties 1o this debentire irrevocably agree that, subject s provided below, the courte of England and Wales shalf have exclisive Juriadiction 6

settle any dispute or claim that arisas out of or in connection with this debenture or is subject matter or foimation (including fon-contractial dispules

- of claims). Nothing in this-clauss 14 shall lirnit the right of the Chargee to take proceadings against the Company in-any other court of competant

jurisdiction, nicr-stiall the taking of proceedings in any urie or more jurisdictions preciide the taking of proceédings in any other jursdictions, whether
concurmantly or not, 1o the extent permitted by the law of such other lurisdiction.. ' T Ny '

EXECUTED BSadaed by PDC EL;EmmL;NE o
a&ting by a directer - S :

Name of Witress

Cooupation of Withess

GRS, e GA SO

by BLAGKROCK SECURED FINANGE LIMITED
acting by a director - . .

iri tha ;ﬁmnée afi _ o
Sigrature of Wiiness (3
NemeofWiness - o7 o |
‘Address of Witness: . LTRITE . s & _ o : e
Octupation of Witness ‘”? e LA, A IOl o

,_@»f;i"a




