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COPPER TECHNOLOGIES (UK) LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

2018
Notes £ £
Fixed aseets , o i
Intangible assets. _ S 3 151,509
'Tangible assets S S 4 3,028
: . 154,537
Current assets : : : : :
Debtors ‘ o 6 29,318
Cashatbankandinhand . =+ K ‘ : A 61,750
, . 91,068
Creditors: amounts falling due within one year ' 7 (303,226)
Net current liabilities _ o , (212,158)
Total assets less current liabilities B ' ' | (57.621)
Capital and reserves’ o A . . ‘
Called up share capital’ _ : ) _ . 8 o ' 1,000
Share premium account . _ . ) . 149,970
Profit and loss reserves . i ' (208,591) -
Total equity , _ - (57,621)

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements. )

For the financial period ended 31 December ‘2018 the company was entitled to exemption from "audit under
section 477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their ‘responsibilitiee for complying with the requirements of the Companies Act 2006 '
~with respect to accounting records and the preparation-.of financial statements. ' '

The members have not required the company to obtain an audit of its financial statements for the period in-
question in accordance with section 476 : .

These financial statements have been prepared and" dellvered in accordance wuth the provusxons applicable to
companies subject to the small -companies regime.

The fmancnal statements were approved by the board of dlrectors and authonsed for issue on 30 September
2019gnd signed on its behalf by:

Ralph David James Payne
Director

" Company Registration No. 11148681
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' COPPER TECHNOLOGIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

11

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information -
Copper Technologies (UK) Limited-is a private company limited by shares incorporated in England and
Wales. The registered office is Palladium House, 1-4 Argyll Street, London, United Kingdom, W1F 7LD.

Accounting convention :

These financial statements have been prepared in accordance with- FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS. 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applled other than where addmonal disclosure is
reqwred to show a true and fair view.

The financial statements are prepared in sterling, which is.the functional 'currency of the company.

Monetary amounts in these financial statements are rounded to the nearest £.

\

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below. '

Going concern :
These financial statements are prepared on the going concern basis. The directors have a reasonable
expectation that the company will continue in operational existence for the foreseeable future.

Reporting penod
The company was incorporated on 15 January 2018 and the companys reporting date is 31 December
2018. Consequently, the financial statements presented for this first period are for less than one year.

Turnover

Turnover is recognised at the fair value of the consideration received or recelvable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage
of completion when the stage of completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs. - Where the outcome cannot be estimated
reliably, revenue is recognised only to the extent of the expenses recognised- that it is probable will be

recovered.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. Identifiable
development expenditure is capitalised to the extent that the technical, commercial and financial feasibility
can be demonstrated. ‘

Intangible fixed assets other than goodwili

Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are .re(:ognised separately from goodwill at the

acquisition date where it is probable that the expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably.




COPPER TECHNOLOGIES (UK) LIMITED

NOTES TO THE FINANCIAL STASI\'EMENTS'(CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2018

‘

1.7

1.8

1.9

Accounting policies . R . v (Continued)

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases: :

Development costs A over three years on straight line basis
Domain name no amortisation

Tangible fixed assets"

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases: '

Computer equipment ) over three years on sfraight line basis

The gain or loss arising on the disposal of an asset is determined as the diffefence betWeen the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets .

At each reporting period end date, the company reviews the carrylng amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no

impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an

impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

.Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call W|th
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




COPPER TECHNOLOGIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2018

1.10

Accounting policies ' (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial lnstruments and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Fmanolal instruments are recognised in the companys balance sheet when the company becomes party to

the oontractual prowsmns of the instrument.

FlnanCIaI assets and liabilities are offset, with the net amounts presented in the financial statements when
there.is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities :

Financial -liabilities and equity instruments are classified accordlng to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. ’

Basic financial liabilities _ : :
Basic financial liabilities, including creditors, bank loans, loans from -fellow group companies and

.preference shares that are classified as debt, are initially recognised at transaction price unless the

arrangement constitutes a financing transaction, where the debt instrument is measured at the present

“value of the future payments discounted at a market rate of interest. Financial liabilities classified as

payable within one year are not amortised.

' ~ Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

1.12

Trade creditors are obligations to pay for goods or services that have been. acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments :

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company. '

Employee benefits

The costs of short-term employee benefits are recognised as a habmty and an expense, unless those costs
are reqmred to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement IS recogmsed in the period in which the employee s services
are received.

Termination- benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the-employment of an employee or to provide termination benefits.




COPPER TECHNOLOGIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) '
FOR THE PERIOD ENDED 31 DECEMBER 2018 |

1

113

1.14

Accounting policies . (Continued)

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.
Forelgn exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevallmg at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are -
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date Gains
and losses arising on translation are included in the profit and loss account for the period.

1

Employees '

The average monthly number of persons (including dlrectors) emp|oyed by the company durmg the penod
was 6.

Intangible fixed assets .
Development Domain Total

costs name o

£ £ £
Cost : 4 ' ‘ ' :
At 15 January 2018 o 4 } B - -
Additions _ ' - 145,549 11,168 156,717
At 3'1 December 2018 145,549 11,168 156,717
Amortisation and impairment '
At 15 January 2018 - - -
*Amortisation charged for the period . 5,208 - 5,208
At 31 December 2018 5,208 - 5,208
Carrying amount o : :
At 31 December 2018 140,341 11,168 151,509

Manégement consider the company’s domain to have an infinite useful \life.-and a residual value not
materially different from the purchase cost. Management consider the market for domain names to be
sufficiently liquid to reliably estimate its value and have confidence this will continue for the foreseeable
future. Consequently, it is considered appropriate to not amortise the cost of the domain. .




COPPER TECHNOLOGIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2018

4  Tangible fixed assets

.

Computer
equipment
Cost o :
At 15 January 2018 . - ' . - -
Additions 3,379
At 31 December 2018 ' 3,379
Depreciation and impairment . _
At 15 January 2018 : -
'Depreciation charged in the period . g ' 351
At 31 December 2018 ’ - ' . 351
Carrying amount. : »
At 31 December 2018 _ ' ' 3,028

5 Cash at bank and in hand

included Wlthln Cash at Bank and in Hand is an amount of £16 327 representmg client money and assets
held as at the balance sheet date.

6 Debtors .

2018

Amounts falling due within one year: ' o £

Other debtors ) . 29,318

7 Creditors: amounts fall<ing due within one year

' ' 2018

£

Trade creditors ‘ 159,000

Taxation and social security 4 : 32,233
Other creditors . : : i : 111,993 -

303,226

- Included within Other creditors is an amount of £16, 327 representlng client money and assets owed to
clients, as at the balance sheet date.




COPPER TECHNOLOGIES (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE-PERIOD ENDED 31 DECEMBER 2018

8

10

Called up share capital :
’ 2018

£
Ordinary share capital
Issued and fully paid ‘ : : © o
100,000 Ordinary Shares of 1p each - - ‘ ' 1,000

Durlng the period from mcorporaﬂon to 31 October 2018, the company lssued 970 ordlnary shares of £1
each for cash at par.

On 31 October, the company divided these shares by 100, resultlng in 97,000 ordinary shares of £0.01
each.

On 15 November, the company issued 3,000 ordinary shares for cash of £50 (lncludmg share premium)
each.

E\'/e‘nts after fhe repo'rting date .
On 7 May 2019, the company completed a fundraising round totailing £1m for 10% equity in the company.

Directors' transactions

included within other creditors is an amount owed to the director Dmltry Tokarev At the balance sheet date

this amounted to £87,278.




