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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11143010

Charge code: 1114 3010 0046

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st March 2022 and created by STEWART MILNE HOMES
NORTH WEST ENGLAND (DEVELOPMENTS) LIMITED was delivered

pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 9th March
2022 .

Given at Companies House, Cardiff on 11th March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Dated | W arcin 2022

Stewart Milne Homes North West England (Developments) Limited
(as Chargor)

and

Homes and Communities Agency (trading as Homes England)

(as Homes England)

Charge Over Bank Account — Radnor Green
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. Deed

S

| (2_)-._ _

'-'dated 1 u\;\mfgm 2022
| -Par{_aes .
Stewart Milne i-iamas Nnrth ‘West England (Develnpments} lelted a ‘company

- incorporated in England and: Wales with reglstratmn number 14143010 whusa registered.
- office s at Hamer House; 2 Lumsadale Road chra Busmess F’ark Traffofd F’ark :

Manchester M32 UUT (the Chargor), and

':E-iames and Cummumtnes Agency (tradmg as ‘Home Eng an::{} of One Fnargate
'Coventry, CV‘! 2GN. (Hames Engiand) ' L

: 'lntroducimn '

RO

':Homes England has agreed to. 103!1 famhhe& avalﬁable tc: the Ghargor in accmrdance w:th .
- theterms of the Lean Facehty Agreement :
(B} g ftis a: conditlan precedent ’{0 the grantmg of the _iaan facalmes under ihe Loan" Fac:hty-
' Agreement that the- Chaa’gar enters rnto this deed '
ey Itis mtended by thé parties tc: this dacument that it w;ll take effect as'a deed desplte the’ o
: fact. that B party may on!y execute this dmcument under hand.
' Agreed terms |
1 | ._Deﬂmtmns and mterpretatlon
44" Definitions

Cinthis déed u.ﬁ'!'éss tﬁé cbh{éx't athérﬁwiéé-re&ﬁi?ﬁa-‘: ”
: Acccunt(s) means the accounts specmed i scheduie ‘1 (as such accounts may be re«' _

-.demgnated re-numbered or replaced fromi time tc} t;me)

| -Acmunt Bank means Bank of Scntland péc or’ such ather bank bu:idmg seclaty ar_
*financial institution™ acting: through a ‘branch in Englan& as may be- agreed batween the
: "Chargor anci Hames Engtand fmm ’ume tn tsme, : c

-Account lnterest means any interest eamed on monies held in thie Acmunt(s)

'Bus;ness Day means any day cther thar; a Saiurday Sunday or statutory bank hatlday i
" England; :

-Gharged Assets means all the asse’ts nghts property and undertakmg mf the. Chargor-
from time to time charged asssgned or agreed to be ass gned to Hames Englaﬂd by Ehe-. '
- Chargdy under thts deed

' Goilateral nghts means all ngh’ts powers and. remed;es nf Hames Eng[and pmvnded by-
or, pursuant to this daed orF by law; :

- COMM 28816421 : 1 o LICE 51183417



_Encumbrance risans any mcﬂgage charge (whether fixed oF ﬂoatmg) piédgé' fliem; .
. _-'.hypethecatlon sfandard security, asssgna’ﬂon in security, bond and floating charge or other -
Encumbratice of any | kind, and any right of set-off, ass;gnment trust, flawed asset or other -
" agresment of arrangement whatsoever for the purpose of pmwdang sacurtiy or havmg an
' snmllar effer;t tc the- prowsmn rJf gecurity;

' "Event of Default has the meanlng gwen ta it in ihe Loan Facmty Agreement

‘Finance Dacument maans a. "Fmance Document" as deﬂned ‘in the Loan Facliity'-
_.Agreement ' : :

Ld'ah :Fac_i.f_ity '.Agree_menf -'m'e'ans" '-t'he.; Iééﬁ.' facifity _E!'Qre;é_meﬁi -ﬁfig;inally_" d'.a'te'd. 2?‘ .M'a'r'ch- : N
2018 between' the Chargor and Homes "England, as. amended and/or amended and.
'_-restatad uncfer whrch Homes: England has agreed fa make ava;labie the Ic}an facilities t@::
- the Chargor, § : : ;
. Prugramme Bunume‘mt means
{a). the Laan Fac;llty Agreement and

by esach Fmance E)ncument

Recewer means a recewer or: recewar and manager of the whoie: or ahy‘ part uf tha-
Ghar‘ged Assets S : :

"Secureé Llabllltlas means all the money and E:abmtles riow or her@aﬂer due meg nr_:-
incurred to Homes. Engfand by the Chargor under: the terms of the Pragramme Documents-:

{including, without Timitation, under any amendments supp{emenis or restatam@nts of any

Cof the ?mgramme ‘Documents or in reiat:on to: any new. ‘ot “ircreased - advances or:

i_utll;satlczns) in-any fnannar whatsoever i any cutrency or currenmes (whath@r present or '

U uture, actual or contungent) and. whether owed by the Chargor as pﬁncrpai or surety or
~incurred soEe{y ar’ Jamlly with anc:sther together w:th all: mtarest accmmg theteonr and all. -
costs charges dnd- expenses mcurred by Homes: Engfand in. connec’uon therew;th and

. -Secured Llahllity means any cme {:f these ob!;gataons ' '

.Security means the secunty canstltuteﬂ by ar pursuant t’z:} thls cieed and

Tax mcludes e‘aﬂy form: of: taxatlora levy, - duty. charge; ccmfnbuémn oF 1mpost of whatever-
nature’ (mchdmg any- appilcabEe fine, penalty, surcharge ar. mterest) imposed by any-
_ ga\femment authar[ty, body of eff’ cial (whether central; local stateé or fedaral} anywher& lni
the: wortd cmmpetent to IITIDDSE any of them; - S
12 !nterpg’etatim}_ >
In this -deé'd.réféfen-cés.tar
the Chargar of. Hames England where the ccntext admlts mc;iuc:ie a refereﬂce to ats' '

: -respec:tlve successars asmgns andior transfereas

' -'persnns ihclude bodies: carporafe umncmrpcrated assnmatmns and partnersh;ps in each
case whether or not havmg | separate Eegal personailty, : '

COMM. 26816421 o ICF. 51183417
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- words importing  one geader Wl]i be treated as impomng any geﬂdar words importing

individuals will be treated as importing c;orparatlons and vice versa; words. importing the. -

- singular will be treated- as importing the- plural and wce versa and- wc&rds lmmrtmg the
“whole will be treated as mc:iudmg a referance to any part except where the: centext. :

specﬂ‘mally requlres u‘therw;se,

-amended restated suppEem@nted or nnvatad from t;ma to tlme

" the wmrds mc!ude or mciu{fing {or any snmllar term) are nai ta be ccmstrued as tmp!ymg any L

limitation and general wcrds mtmduced by the word "other (or any similar ter‘m) will notbe

'gtvan & restrmiwe meaning by reasor of the fact that they - are. prececied ar fm!lmwed by
. .wcmis indicatrng a partu:uiar e!ass 0? acts matters ar thmgss

statutory provusmns enactmants or EC Dlrecti\fes w;li mtﬂude references to any o
amendment;- medafcatlen éxtension, cansohda{aan repiacement or ra~enactment of any -
such: prev;smn enactment orEC Directwe ‘whether befufe m' after the date of ihm deed

Z-Lcan Fac;l;ty Agreament- -

"Words -and- expressmns def hed in. the Loan Famhty Agreement will have the same- :
' -meamngs “wherk Used in this: deed, unless the context otherwise. requires. In ihe case of
-'mmnsmtency defmatinns set {)ut fr the E_oan Fac;lzty Agreement w;[! pravau! :

.Headmgs

B The clause paragraph and schedule haadings and the table of contenfs are msert@d fnr S
. ease of raferenc;e only: anc§ w;ﬁ not affect constructnon

"Th;rd parl:y rights

A person whcr is niot & party to thls tieed has no rrght under the Contracts (Rtghts of Thlrd.. s
- F’arﬁes) Act 1999 to enfarcsa any terni of this- deed

' Paymen‘.: of $ecure§§ L_%-ahl_hti-es .
- "Cuvenant ta pay
g 'The Chargar covanants wﬁh Humes Eng!and that it: w;IE o demand dlSChE!’gE all of the -
_'-obltgatmns which’ !t may at any irma have to. Homes England in resaent Of tha Securecii-.
- Llablhti&s : .

. fnterest on demand

I the Ghargor fails ta pay any sum-on the due date for: payment of that suf the. Chargor”
- will pay interest or such sum: (befare and after any ;udgemen’t} from the date of -:iemand :

until the date of payment calculated on-a dally basis at the rate referred to in the Loan

- Faility- Agreement at such intervals ‘as Homes: Englanci shall determine. Such intérest will _
~be caleulated on-the basas of a ‘360 day year accnrdmg to the usual practsce of Homes
' :England :

‘cowmzestedzs R ICF 51183417
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E :aacurity--

' The Chargcr hereby - chargas in-favour of Homes Englamﬁ wnth full Ertle guarantee fcxr the-. _
payment and dsscharge of- the Secured Liabilities by way of first ﬂxed charge all’ the: -
_"'Ghargor‘s right fitle and lntarest fmm tlme o t:me i orta all the amuunts standmg tothe
credit from time to time of any Accaunt in its name wﬁh Homes England orany other bank
or financial institution, and the debts rapresanted thereby together with all enttﬂ&ments to -

mtarest and other’ rtghta and beneﬁts aacrusng to ot ansmg i cannacﬂan therewﬂh

"_Further'zas?&uran'_ce :
“Further a'ss'ura'n'ce-.- -généra-l-

_ffﬁe {}hargor WHE at- 1ts own expensa pramptiy do all “SUch: acts or execute all stigh -

documents (including asgagnmants fransfers, chargas riofices and mstructmns) as Homes
Engiaﬂd finay speclfy (and in such fmrm as Humes Engiand may: reqwra m favour ofi.'-
Homes England or ;ts nmmmee(s)) '

4.1.1:_' o perfect or prc;tect the securaty t:reated or mtended to be created in respect of-. '

- the Gharged Assets (which may include the. executmn by the Charger of afixed
~-charge or assignment over all-or.any of the. assets ccnstltutmg, or intended: to
: ccnststute Charged Assat&) or for the: exemlsa of the Ccliateral nghts andicr

' 4*@2 ~to fac:iltate the reallsatmn of the Ch&rged Assats and!@r :

433 - | tﬁ& obtaln all necessary can&ents tc: pmcure the reglstra’uon of ihis deed at...'

: "C{:xmpames Hause

C-&aﬁ'seh'ts

The. Chargar Ws!i abtam {in fofm and mnt&r‘nt satsﬁfactc:ry tﬂ Hom::’:s EEngEand) prior tc} or .
R edntemporanieously wzth campietmn of this deed any cansents necessaty to enhable the -
_ _'re!evant assets of the Chargar fjurpurted to be 5o charged or assagﬂad to bé the subject of .
an effective fixed charge ar assxgnment pursuant 16 -clause '3 ‘and, immedtately uporz
-Dbtammg any such consent, the asset’ concemed ‘shall become subjec’t {6 -such 8ecur1ty'_'

arzd the Charger shall pmmptly delwer a copy of aach canseni ta Homes Eng]aﬂd

: _-Praservatlan f}f rlghts

) :.Nmther the obhgaﬁans of {ha C‘.hargm cnntamed in thes deed nor the nghts, powers ancf .
- remedies cotiterred in respect of thé Chargor upon- Homes - England by thie ngramme- s
-iDocuments or by iaw shall be discharged lmpatred or otherwxse affected by '

3_4.-13,-1 o 'the wmdmg up, dlssro%utton, admimstratmn ot reorgamsaﬂon of the Chargor ar: 3

- any mther persun or any change in: ItS status furzctlan ccntrol or mwnershlp,

432 any of the obllgahons 0? the Ghargor ar aﬂy ther person under the Pragfamme -

Dotuments or under any other security. relatmg to-thé Programme Dacuments
o _bemg or becmmmg llEegai invalid, unenforceabie or ;neﬁ’ectwe in any respact

. '-4;3;_3 o tame or cﬂhar mdulgence bemg granted or agreed to be granted tn the Chargar-'__ _

or any. other - persor. in: respect of its nbllgateans under the F‘mgramme-
_ Doﬂuments or under any such other securlty, N

CCOMB2gEtEd2A o o g U AeRstENATT
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4.3.4 ‘ahy arﬁendmenf to, or any'ifar'l'aﬁmr}' walver or release of any. dbiigat’ioh of the
' '.Gharger or.any other person under tha Prngramme Elncumants or unciez" any-
such. other security, : '

B 435 B ::any faa!ure to take ar fully Eiﬁ: taks, any schfiiy ébh{éﬁplated by the Fi’rdgram'me:'.

_Documents or atharwme agreedto be taken in: respect of- the Ghargars or any
: .other perstm 's oblrga’uans under the ngramme Ducuments

436 any failure to reahse or fuﬂy i) realise the value Of or- any re!ease drscharge i

o exchange or suibstitution of; any secursty taken or agreed to be takan in réspect -
gf-the Chargurs or any nther perscms abluga‘t;ans uﬂder the F‘mgramme.-

' iDacuments, or .

487 any other act, e\fent 0{ omission whlch hut ‘for *th:s clausa 4 3 mlght operate- tn-.

' -dlscharge 1mpa|r or othierwise affect any {}f the mbhgaisans of the Ghargur or.
any ‘other. person. or any of the nghts ‘powers or remedies: c:nnferred upon-_
) _.-'.Hc:mes Engiand by the F’mgramme Dm;uments or by 1aw "

i’_\légatlﬁ\ée piedg_e and dlspssai rasiruztmn&- o

N'ei:;’atiée’-- pledge

'Save as perm:tt@d by the Lcan Famh&y Agreement the: Chargar Wiu nat wathnut the. pnur"'"
‘Weitten tonsent of Homes England create, or parrmt to arise, or continie (in favour of any
' "perscm other than Hmmas Enhgland) any Encumbranee over the- Gharged ‘Assets now or in -
“the future or. agree- or attempt to do scxs or. mcrease or extend any liaba&;ty cof the Chargar'_ .
K secureci on any of the Charged Assets -

) 'Disposa! of flxad charge assets

_'The Chaz’gmr wnll noi; wathout ’the prror wrlttan consent nf Hormes: England (whether hy a
: smgle transaction or number of related or unrelated transactions, and whether at'the same’
" time or over a periud of time) sell, transfer; assagﬂ or otherwise dispose of the Charged_'
Assets charged or assrgned by c1ause 3orany inferests therein or the. right to receive or to :
- be pa:d the pmceeds ansmg fram thew dlsposat or. agree or attempt to da 50 '

: Repre_:s_entatwng and wa_ra_*antnes '
';:.D'l_.l_l_‘ﬁatiﬁn and to whom mé’d_e' -

*The representations. "a'hd"wér'rahﬂes made by the Ghargor in this clause 6 will remain’ n
“force for (and will be deemed fepeated on each day falling durmg) the period for: Wh!Gh the- C

' ;.Secured Luabnl;t;es are outstandmg and are glven to: Homes England

B }\ﬂat_ters rep-re_sgnted

. Excopt as disclosed in wriing to Homes Englancf 'oﬁfnr prior 10 the date of ths deed:

621 the Chargor is- the Iegai and beriefi czal ownet nf the' Charged Assets §

622 -there are Mo agreements stnpu!attcns reservatmns candaﬁmns, mterests rsgh‘ts :

or other matters ‘whatsoever’ affecting the: Charged Assels which materiaily-.
B adverseiy affect or are. hkaly tes-: maternaily adverse!y affect the va[ue ﬂf the-

COMMZ681642.1 S 5 e 1CF.51183.417
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82

Charged Assets or the ability of the Chargor to parform its abhgatlans owed to -
~“Homes Engiand and _

823 'the Ghargor has received na notzce ﬂf any adverse cEa[ms by any person in

respeci: of the:ownérship. of the Charged Assets oF any iriterest therein, nor has
Cahye acknowledgemant been given to any perscnn [n respect theremf whlch has:’-
- not been dxsclosed to Homas Engfand - g

-.Securiiy‘creattad' :

.-'Sub;ect o regusfratmn at Compames House oF ihe Flnanczaf Services Authority as-

appropnate thls deed creates those Encumbrances it purports to create rankmg as setout’ o
. above and. is nat liable to be avoided or cthem;sa sat aszde on'the llqmdatlon or'

o admsmstrat[on of the Charger or ﬂtherwsse

o General.underta_kmgs '
 Notto jea;’aardise the sééur-i’ty i

: 'Tha Chargor will net do orallow to be done anythang whrch could reasnnably be expected: 2
-_matenaiiy fo decmase«a the value c:f the Securlty o Hcmes Eng]antﬁ '

'lnﬁarmatmn and access

| 3Tha Ghargor wull at the raquest of chmes Engiand pmmpt[y pmwde Hnmes Eng!and Wlth-:_.

stich - mformatmn as Homes England may. reasonably require about the Charged Assets

“and ‘the- Chargot's' compliarice with thes terms of fhiis deed ‘and the Chargor will permit

Homes England, its- representatwes and pmfessmna} advisers free “access .at all

‘reasonable times and on reasanable notice- to inspect and. take coples and extracts from:
' _such books accounts and rer;ards of the Chargor ag mlate to. the Charged Assets

Law | .

' 'The Chargor w:E! compiy wth all apphcable laws and regulatmna affectmg the: Charged :
Agsets, ' : '

" *‘r’hé _gc:;;;;.;,gg-

Aéeount
| .. The Cﬁérﬁer wii’li'o.;;.)éh_--éh_d’ mainféinfthé reie_\f_é_nt_}_ﬂf\cﬁo'u-n_'t(é_)l:.\r?‘r’éh.én'_Aécf:QLini Bank
_Naﬁéé ) | R

: The Chargor will promptiy give notice to the hank of fmanc:ai mstltution w;th whlch tha 2
relevant Accolnt has been openeﬁ substantiaﬁy in the form set aut in of schedute 2 Part |
. and procure that the bank or financial institution acknowledges that. natlce subs{antrally i
‘thé form: set oiit:in schedule 2 Part il. The Chargor will lmmedla{ely ori rece;pt af such.'
' .acknowledgement of. notice provnde a mpy to: Homes England

Withdrawal

COMM. 26876424 g - ICF.51183417
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The Chargur wul ncrt wﬁhdraw alb or any mﬂntes (mcludmg Ac:count Interest) standmg 1o

_"the credit of any Acccaunt wuthc:tut Homes ‘England's: prior Wﬂtten cansem substantsatiy m-.
the farm set ouitin the Annéxure at schedu!e 2 Part I ' : '

-"Statements
“The Gharger w:l% prcwde %ca Hames Engiand fromi hme *to tlma at lhe raquest of Homes: -
: '_Eng!and full statemems am:i particu!ars of any Account and advtse Hmmes Englanﬁ prsm’ Eo-: '
-any change to- it. ' : '

"Depc}slt nf tltle {iaeds

_..'_The Chargnr will deposﬁ all certlf' cates and dacumants of ’utie relatlng tca the Chargedj -
- Agsets with Homes England ‘and such’ other dccuments relaimg to: thza Charged Asseis as}_

Homes Engiand may‘ reqmre frc;m time to time.

3 -'iner to remedy

If the ease c:f defauit by the Chargar in obsemng m“ perfcarmmg any of ’the ccvenant*-:; ar.

.:'.stupuiatmns affecimg the Charged Assets, the- Chargor will - permit Homes: Engiand orits.
agents to do such thlngs or pay all such costs, charges and expenses a8 Hemes Engkand- -
© may consider are necessary or desirable to prevent or: remedy any breach of covenant or
. stipuiatlan orte’ ccmpiy with or objec:t to any natice served - on the Chargnr in resp@c:t of the
' -"Charged Assets: The' Chargor will mdamntfy and- keep Homes England ‘indemnified
‘against all losses, costa, charges and expenses reamnahly mcurred in conﬂectmn Wlth the -
: exercnse uf the puwers contamed ;n this clause 10..

'.Enfurcement af Sec:urs_ty _
o Enforcement

.At any tlme -after the. secunﬁy t:reatm! by or pursuant to thrs deed becomes enfarceabie, :
‘Homes England may, Wlthcut notlce to the Charger or prior; authortsaimn frorn any court; in .

1ts absa]ute d!scretiun

' 111‘[ - @ﬁfarce all-'or any part of that 3ecursty (at the tirhes, i m the manner and on the"

© 0 terms: it thinks fit) and take possession of and hoid or dlspnse of all-or any part'_ '
_.'-:}ffhe Gharged Assels; and/c:r - ' :

' ':1'1'.*-1.-2' _ whether ot not it has appamted a Reaelver exercise all Dr any m‘ the pnwers,

_ 'authcrmes and-discretions: conferred by the Law of Pmperty Act ‘EQQS {as varied -
or-extended by this ‘deed) on mortgagees and by this deed afv any Rece;ver or :
--ntherw;se canferred by law oty mortgagees of! Racewers

: -Poséeﬁsmn

“if-Homes Engiaﬂd any. Recesver or any delegate of any 5uch persan wn!! take pnssessron-
. .af the Charged Assets |€ orhe: may at any hme relmqulsh slich pussassmn :

. ‘N liability as mortgagee in possession

COMMZ6B1642:1 - 7 ACF.51183417
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- Haomes EngEanci will-not bie liable to-account as a mur{gagaa il passess;on inrespect of alt--
_ or: any part of the Charged Assets or be Elable for-any loss upcn realisation’ or for any
"nagiect dafault or omission’ in connection with- the Charged Assets to whmh a mortgagee :
“in possessmn mlght othelwrse be mble : '

' Puwer- of 3ale

The power of sale under thls dead may be exercused notwathstamimg that Hz:rmes Engiand .
~orthe Recelver may have prewously wawed or refrained frofm exercising that pewer, and -

na demand ar notice of sale made or giverr under this deed . Will be: wawed by the :

_-ac:cep%anc;e of any payment on account of the: Secumé Liabilities; or hy any. negaflations _'
between-Homes' Engfand and the Chargcr or any Dther party who is’ achng as agent fo;' the-
"Chargor or o behalf of it : S o

. F{ecelver’. i!abzls{:y--

. '-.AIE the: prawsmns of clausa 1‘1 3 wilk apply, mutatis muiancﬁus, in respent of the lsablhty of _'

any Recewer and delegate of the Recewer or Homes England or any cf*f“ icer, ampiayee of’

.-"agent Of Hmmes Eng1and any Rece;ver ot any de!egate
- Extensmn and varlatmn af the Law of Pmperty Act 1925
_ Extensmn of pnwars

' 'The power of sala or nther dlspasal canferred on Homea EngEand and or any Recewer by :
-this deed will Dperate as a vatiation and extension of the statutary power of sale ‘under’
_ Section 101 of the Law: of Property Aci 1 925 and’ such power. will arise (and the Seaur&d_ :
L;abslltzes w;ll be deermed: due and payabie for tha’t purpose) an executlmn of th;s deed

_ _F{estrif:tmna _

. The restfsctmns c:ontamed in Sectsons 93 amj ’EOS of the Law of Property Act 1325 will not :

apply to this deed or to. the axercise by Homes: England of its rlght to: consolidate all or any-

: 301‘ the- sacunty creafed by or purfsuant to-this deid with any othat: secunty in‘existence. at - "
any time or ta: its power: of sale; which’ ;mwers may be exerclsed by Homas Engiand e
N wnhout notsce to the Chargor

"Nan-appht:atmn .

The fullowsng pmwsmns of the Law mf Property (Mlscellaneous Prmwsmns) Act 1994 Wli! :

: not apply to clause 3 bemg

| 2.3.-’] ' the wcrds other Ehan any c:harges encumbrances or nghts whtch that persnn

‘does rmt and WOuld not s‘easenably be expecteﬂ tcx kriow abmut’ in Sect;en 3(1)

1282 the words except to the @xtent that and all wards fhereafter in Secﬁ@n 3(2) and :

1233 Ser;t;an 62y,

':Ap}jlica't'ioh :
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126
" sums recewed recovered ar reahsad by I—Eomes England under thls deed

"13

134

‘332 '

‘Section 109(8) of thie Law of Property Act 1925 will not apply, and all monles raceived by
- ‘Homes England or any Recelverin the exemusa of any pﬁwers t:onferfed by thls deed: W!ll -
“be appiued m the followmg order :

12.4.-_1_ _ m the payment nf

'(a-)'. ol cc:sts, charges llabiilt!es and expeﬁses mcurred by Homes England'-
. or-any Receiver iri-the exercise of those powers or. incidental o any

- Receiver's appomtment together with interest at the appi;ﬁabEe rate 'sot.
et c%ause 2.2 (both before. and after judgeraent) from the date those

s .amnunts became due untuE the date they are Irrevm:ab!y paid in futl; and -

Ab) -_ahy Recelvers remuneratmrv

1242 “ir or towards dtscharge uf all Ilab;iitaes havmg prmnty to the Secured L;ab:i:taes

1243 - iior tcwards the. satlsfactmﬂ of the Seaured Laab;!ntles in stich erder as. Humes_
_England determings; and -

.’1.2"4' 4 m the paym@nt of any surp%us to. the Chargor or Gthar ;aersora antlﬁleci ic lt

The Ghargor will have. na r[ghts in respect of the- app }catmn by Homes England of any.

' 'Appamtmani af Receiver

ﬁ;ppmntmen’t and removat

At any time aﬁer the secunty created by or pursuant to thas deed hecomes enforceable,
o '_Homes England may by deed of c:iherwzse (acting through an authonsed offi icer of Homes.
'Eng and), w:thuut pnor nailce tc the Chargc}r

3 :13’.-_'? a4 : appom‘ﬁ one er mc:re persans to be a Recewer of the whole or any part of the

Charged Assets

131 2 . .'_re'mbwz. (s far as-ltw' 1am}#uﬁ;y able) ahyRef'cei.vé.r 56 a’ﬁ@oiﬁfé&;. a‘ngj:.-:
- 31 3 '. :a_pp;:qiht éhatﬁerpérsﬁﬁ{é,)r ag'-é_h adﬂifi_dhéE 'o'r.té.pi;é;iéi‘geﬁt 'Rééeivérﬁssl_'
. E'&Gﬂh-jrﬁer's'dn--épp'éin"ted"ta be & Reibei've.;?fuh&éfthisfdééd"v;zan' b’é;

_‘iSL?:‘;‘E.- -entitled to- act mdmduaﬂy or tcrgether weth any nther perscn appmnted ar

: smbstltuted as Receiver,

1322 _ far all. purposes w1|i be deemed fn be the. agent nf ihe Chargar wh:ch wﬂl be'-

. soiely responsible for his acts, defaults and liabilities arid for the: pa“yment of his

mmuneration and no Recewer will at any ttme act as agent for Homes Engﬁand _
. 'aﬂd TR
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13.2.3 " enfitled to remuneration for his sefvices at a rate to be fixed by Homes England _.
' fmm time to time (wzthc;ut bemg hmlted to the aximuin rate speczf ied by the-- )
E.aw of Pmperﬁy Act aEQES) : : :

133 Siaiutary powers-nf appo%ntment

- -"-The powars c:f appmﬂiment of a Recewer will be in’addition to. al} statutmry and other:
"powers of appmntmem of: Hmmes England under the Law of F’mperty Act 1925 (as
- exterided by this desd) or otherwise and such pawers will remairi exerc[sabla fmm tnme to :
- time: by Hames England in respect Gf any part’ nf the Charged Assets '

14 .Pawers of Receuver '
A4 iners-
'Any receivers appmmted by‘ Hames England W;II (iﬂ addltian to-all pmwers conferred oh. hrm _
by law) have the fo!lowmg powers exermsabla upon such- ferms and cond:tmns as he'
thinks fit: . .
4, -13 fo téké ';mss'ess’-ian of and gén-é'rally 'tn'-rﬁsn-age the Charged Assets;
'.14;1_3.:2' '-.:ta enter mto carry mta effect cmmplete cfelwer perfofm repudlate resc;nd or
S vary any deed, contract, transachon ar arrangement in relatlcm ta the Charged -

: .Assets to Wh[Ch the Chargor isor IS tobea par‘tyF

_ 1413 : to carry mto effect and compEete aﬂy transactmn in: relatmn to tha Charged"

_Assets by executlng deeds ar dncuments in the name ‘of orun behalf of the o

" 'Chargor,

' "."l 4.14 "-tcs engage re[y of the advma of and dlscharge advzsars oonsultants oﬁ‘lcers, y
R .managers, agents and others . :

1415 e hnng, contmue of defem:i any Glaim dzspute achf:m or iﬁrsgal pmceedmgs and- :
: - enter into- any arrangement or Gmmpmmlse in. re{ailora to the Charged Assets;

1416  to i‘edeem ‘any. secunty am:f to bt:xrrc:w or rafse any munay and sectife the'
) ' payment of any money in pnc;nty to the: Chargors Liahilities for the purpnses of -
the exerctse of his pmwers andior defraymg any cos’ts of §|ab|E1tzes incurred by

: -hlm in such. examnse : S

' 1'4-;}1;?' ' ’Eo make any electmns for va!ue adtfefd tax purpasag n retahon to the Charged- '
Assats and - .

= _1'4?,3_8"' o to dc any other ac’ts whlch he may consrder tc: be mc:ldmata! or cc}nduc;ve ta any'.
of hlS powers ot to the reahsahun Df the Charged Assets.’

15 ' ':.Pmtectmn of purchasers
454 .i-Gonsm_erathn--

The receipt of 'Hbmés'_:_éngfahd bi“-an.y_ﬂecei\_ié'ﬁzwzi'i:{_ be conel u’éifve'-di_schérga_ ta :a";iu}*(i'ha"ser =
and, ‘in- making any. sale or disposal- of ‘any of the: Charged Assets:or making any .

OOMM.2681842.1 10 CICFE1183417
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1 51

463

e

174

_.acqmsltzon Homes England -or any Recewer may do-sa for such canmderahan, in such
: .'manner and on such terms as rt thmks flt

'Pmt"ectmn 'r.xf pumhasar'

_ --.Na pumhaser or ofher person deallng wnth Homes EngEand or. any F{ece;ver wﬂ be bcund_
- to’inquire whether the right - of Homes Eng!and or such Receiver to exercise ‘any of its
L powers has arisen or become exermsable oF be concarned with-any property or regulanty-.

on the par& t:f Homes England or suc.h Receiver in such deahngs

- Pawer of attorney :
: '-Appcmtment and pewers )
"The Gharga::r by way of securlty wre\focably appomts Homes Engiand and aﬂy Recetv&r K

- severally to- be its attorney and in its narie, on its behalf and as its act and- deed to
. .-exacuia dehver and perfect all dncumentﬁ and de ll thmgs wh;ch ' " '

’t:ﬁ,‘l.’lz 3 _r"ﬁhe Chargor Ought to have ‘doneé- by th|s deed (mchdmg the axacutmn anci_'_
o  delivery of any- deeds charges assignments or other securlty and any transfers' :
“ofthe Charged Assets);

1642 enable Homes England and any Recewer to exercise, ot deiegaie the exermse '
“of, any m‘ the rights, ;:;owers “and authorities conferred on them by or pursuant to-
“this deed or by law (including the: exercise of any rlght of a legal or- beneficial
"'awner of thr«z Charged Assets) 3 '

"Ratiflcatmn

'-The Chargor wﬂl ratify ancf confirm ail thmgg anfully done and all dccuments executed by -
any aﬂomey inthe exermse or purpcrtec% exercuse caf at! or any of hns pawers

Effectiveness of S_eci._lruty _
.Gontin'liiﬁg .sénu.r*itjf' 3

The: secunty created iay or pursuant to thzs deed wall rema:n in full force and ef‘fest asa

gontinuing security foa- the Secured Liabilities uniess and untnl discharged by Homes'.
"'Engtand : .

) 'Qum'ulat ve'tighté;

The' sacunty created by of pursuant to this de&d and the CcliateraE Rnghts wuii be- '

'-cumulatl\fe in-addition to- and mdependeni af- every other security which Homes EngEand :
-may at any time hold for the Secured Ltabilltles ar any other: mbingattens ar any r;ghi‘s '
Cpowers and remédies pravided by law. No prior securﬁy held by Homes: Engiand over tha::

*whole or any part Qf the Charged Assets wil marge into- tha seourlty censtztutetf by thls__ 3
--deed ' . . . .

COMM.2681642.1 o 1 CRBUB3ATT.



17.3  No prejudice-

Nelther the secunty or the Gallaterai Rrghts will be prejudlced by any: tume or endulgence _
granted to the Ehargor or‘any othar parson or by any cher thmg Wthh mlght othewv!se*-
'prejudic:e the s&curity or.any Collateral Right ' :

: 1?’4 : Re‘madses and'waivers-

) No fallure on the part: of Homes England to' exarcnse or any deiay cm lts part in exemrsmg,"
any. Cnllateral Right will operate as ‘a-walver thereof, hor will any $lng|e or pamal gxercise
; of any Cnllaferai nght preciude any fur“th&r or other exerczse of that or any other Co iatera!_- o

ars Nofliaﬁbility'
.Nma of Hames England its nommee(s) cri any Receaver W|II be Izable by reascm of
' _'1}’.5-_.1__ takmg any actaoﬂ permltted by this deed or
1?52 : an_y negle.ct_ or-_def-’a_u_%t_ en.gannec_:tljon-_w.ﬁh-thg_Ch‘a__t'geﬁ'Ass‘-e-fs;"a'r---
. ‘E?’ 53 :takihg 'posééésidn'ef or ?é:-aliiéiﬁg anf or ény..pairit' mf.’cﬁé'dha@éd'ﬁ\sﬁsg:&tsf
' -.exc:ept in ihe case af neghgenme or wulful defauEt ar fraud upmn its part
. ‘1?6 ' 'Partlai mwalidlty | |

lf at any tame, any prowsmn of thts deed is or becomes ullegal mval:d ar unenforceable i

any respect under the law of any Jurisdlctmn, nenher the Iegahty, validlty or enferceablllty"
of the remaining pmvasmns ‘of this deed nor of such. pravision under the laws of any: other..
- jurisdiction will in any way be-affected or mparred thergby and, if any part of the: securtty.

mtancfed to be created by or pursuant to this déed is invalid, unenforceable or meffectwa-- .
for any teason; that wﬂl not affect or ;mpair any ather part of the security. S

17.7° "Other security

'Hames England wnii nat be c:b!;ged te resart to any guaz’antees mdemmtias -
Encumbrances or othér medns of paymerzt now or hereafter held by or avafiabia to it

befare enfommg ‘this desd and fo - actlan takan o nmetted by Homesg England i

~connection - with: any’ such guararitees, indernities;. Encumbrance or'{jther means. of -
-payment will dlsc;harge reduce, “prejudice of affect the: liability of ‘the Chargc:r or the
- Secured Liabilittes nor will- Homies Engiand be abi;ged to account for any morey or other. :
property received or recovered. in cunsequﬁnca of any enfarcement ar- reai;satmn c;tf anyV :
_ _such guarantees mdemmhes Encumbrances er other maans of payment '

178 Varlatiun :

" No variation of the terms of thls deed wnil be vahd uniass it ls m wrttmg S[gned by ihe
: Chargor and conflrmed i wrztmg by Hnmas Engiand '

| COMM. 26616421 12 ICFEHE3417



8

184

182

_ .11'8_;3';_ '

g

20.1

202

' 'F{al'easé'-.'ﬂf'ﬁeﬁufi:ty
 Redemption of see:u'rity

- Upon the Seeured Llabiizties bemg dlscharged i full and Hnmes England. not being under _
cany fiirther actual oF cﬂntmgent obligation to- make advances or prmnde othar: fmahcual"

: _:-accammodatmn to the Chargor; Homes. England. will, ‘at the request and cest of the
Chargor, - release and- cancel the secunty ‘constituted by this” deed -and pracure e
;reasmgnment to-the Chargor of the property and: assels’ assigned ta Homes: Engiand L
~pursuant to this: deed, in each case subject to clause 18.2 and. wztheut recaurse to, o1 any*

: representatlon or: warranty by, Hfomes Erzgland or any nf lis nmmmeas ' -

| Avcidance af paymants '

If Hames England ccnszders that any amoun‘t pald or creﬁlted to at is capab%e of bemg-'

- avaided or reduced by virtue of any bankruptcy, msolvancy‘ liguidation’ or-similar laws the:

o hab:E;ty of the Chargor under this deed and the security constituted hereby will- cuntmue
~and: such amount ShaEl not be cons;d@red to have been irrevocamy pa;cﬁ

' .Retentmn af security

~ Where Homes: England has reasonable tause to be cmncemed ’shat Ehe Chargm' is of may’.
- becomeé insolvent, Homes. Engiand may retam this deed, the: Secunty and all documents of
: _;tltle, certifi cates and:other daoumenta relatmg to or ev;dencmg 0wnersh:p of aIE or any part
: mf thie Chargecf Asaets :

. Subsequent Encumhramaﬁ '

_ If Homes' Eng%and at any time receives ar is deemed for have recewed nmtlc:e of Emy
- subsequent Encumbranca affec:tmg all of any part- of the "Charged Assets or any
-ass;gnment or transfer of the Charged Assets which is prambltecf by the terms of this =
- deed, alE payments th@maﬁer by or‘on behalf of the Gharg@r to- Homes England will be -

treated a8 having been credited to & new account of the Chsargur and not as havmg bBeen
applied in reduction of tha Secur@d L;ablht[es as at the time when Homies England L

o .rece;wad such naflce
| _Assngnmeni -
' nght of Hames England tc assagn

'Hmmes Engtand may at any tsme asszgn ar otherwnse transfer all or any part crf its nghts .
' :under this deed in: ac:cc:rdanca wuth and subject tc:; the Laan Facmty Agreament '

. Restrmtlon on Chargar
.'-The Ghargor may not asmgn t:r fransf@r any af lts righits: or ﬁbingatmns under ih:s cfeed
: 'Ganftdentfailty

Lo Hemes England may gwe such mformatmn retatmg to the Chargnr and the Chargc:r’s-
. Llabslltles as it thinks fit to- any person’ prmpmsmg o take an.dss gnmant andfor transfer

y _'from Homes Engiand as’xdiar to: enter into: contractuai retatzans with' Homes England with'

_ respec:t 1o thls deed - :
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2

- Expa'n‘ses' ‘stamp taxes and indemnity
- Expenses

'The Chargor wuli fram hme to ttme tm demand af Homes: England reimburse Hormes
_Eng!and -an-a full ;ndemﬂ!ty basis for. all the costs and expenses (lncludmg legal feas)'_i

together wﬁh ahy VAT thereon prcpery incurred by it nr by: any Recewer an connectlan

w:th

2"!11 the negotiation, 'prébaratldh'an'd' execution. of this deed and the éomp[‘eﬁﬁh of -

' 'the transactxmns and Qerfectlon of the securaty contempiated in this deed or

2_‘3;_1-.-2 - the varratmn ar amendment: of of exerc;ise preservatlon and!or enfemement of .

"'.any of the Collateral Rights o the securlty contemplated by this deed or any
_ .-pmceedmgs mstltuted By or against Homes: England or any Receiver as g
I 'ccnsequence of taklng ar hmldmg the sec:urity or of enforcmg thes lelatarai-_ -
- _nghts ' :

: _and SUﬂh expenses wﬂi carry mterest unttl sa relmbursed at the rate refarred te in miause .
22z

Stamp taxes

- The- Charger Waii pay “all stamp, stamp duty Iand tax registratmﬂ and othier taxes m whlch-__

this deed, the secur:ty contempiated in this deed. or any’ 3udgement glven in connection:

with it is nr at- any time may be subject and will;” from. time to- time, mdemmfy Homes '
.E’ngiand arn. demand agamst any liabifitiss; cc:sts olalms antf expenses resuitmg frmm ariy :
Tailure to pay of: detay ln payang any such tax. . : Tl

: _ 'indemmty

':Tha Chargor wall noiw:thstancimg any reiaase ‘or d;sc:harge of aii or - any part af the -

": .-21_v_-3_._’1 _ 'be Inable far and WE“ mdemmfy Hcmes England iy fuli agamst any expense

o -lsabailty, loss, claim. or proceed;ngs arasmg under statuta of at common law.in

" respect of personai injury fo or death of any’ parscm whomsaoever or loss of or

damage to pmperiy whether baiongmg to Hormes: Eng!and or othemnse orany

- elaim: by any third. party ar;smg out-of or in- the course: of -or caused or

mntrlbuted to by the Charger and/ot the- performanca or-non performance or
-de!ay i performance by the Chargor of its abligations  under this deed excapt o

.’the extent that the same is: due to any act: or n@giect of: Homes England and-

- "_.2;1' 32 be Ilable for and shail mdemmfy Homes England agamst any expense [Eabmty,'- '

loss, claim o pmceedmgs aﬁsmg directly or mcﬂreztiy from or in cannec;t with
~any breach of the terms of this Agreamant by or otherwxse thmugh tha defau]t:'; _
-ar' naghgence of fhe Chargc}r - : : "

 Payments free of deduction

CCOMM2681642.1 Rt CICEA1183417



: 2_3._ 1

22

223

23

235

All paymants by the Chargor under arin mnnectmn with: th:s deed shall be made Wwithout

- setoff of counterclaim, free ‘and clear of ‘and without any - deduction or withholding, -

o _mciudmg, without ﬂmatatmn for or an ascount of all taxes. except fcr taxes which must be
ﬁdeducted by Iaw e :

: -'-if the Chargcr is requlred by law to make any deducﬁon or. wnthhnidmg ‘(he Charger shall

' 322.2.1_ ensure that the deductraﬂ or w1thhaidmg dmes not exceed the msmmum amaunt. o

'_.Eegai!y requlrad

2222 forthwﬁh pay to Hcmes England such addltmnal amaunt as may be detarmmd :

- by Homes England to be necessary o énsure that after makmg any required.
-'deductmri ar wnthhutdmg Homes England receives arid rfetams a riet: amaunt
equal to the full amount whmh would have been recelved had no: deducﬁmn ar
wuthhmtdmg been requured ' :

E 2223 pay to iha applrcabie taxation of cher authormes w[thm ’(he perlod fﬂ?’ paymerst-' '

: permitted by Iaw the full amouni of f:he deductlon or w:thhoidmg, and

2224 - suppiy‘ to- Homes England within the permd for the payment permrttad" by jaw,

an. official re{:e[pt of the appi;sable taxaﬂon or’ Dther authcmties for ali amﬂunts _
- deducted ar wﬁhheid o : .

_ "Wﬂhﬂut prejuﬁm@ to any other pmws;ons of this deed lf

_.22._*3-‘1 . -Humes Eng!and is requ;red by iaw to make any payment an accaunt of taxes

- (cﬁher than taxes on its overall net mcmme) on orin: relation to any sum recewed-
- or receivab!e by Homes L‘—Zr‘lgland under ar pursuant to. thls deed ar

2232 3 :-any hablisty in respect of aﬁy suc:h paymem is: 1mp03ed lmrnad mr assessed'
' agamst Hames Engiand : :

the Chargor shali an demand by Hemes Engiand mdemnﬁ‘y Harmes: Engiand agamst such
- ‘payment or liability together w1th any m’terast penaltles and expenses f::ayabte or mcurred_ .

in cmnnection W|th 1t

_ _B;snretmn ‘and de!agatlun

Bss;:ret-lon -

Any Ilberty or pnwer whmh may be exercnsed or any determlnaimn whach may be made_
hereunder by Homes. England ar any Receiver may, be axerclmd or: made in 1ts abmlute _
and unfettered dlscreﬂon wsthout any abhgaticn tc gwe réasons.”

Delegatmn |

" Each fcf:-.H_émeé__ England ‘and :an.y'.Recei_v_e’r. ;Wil_l have full -ﬁ)'_cwet:-fé.:'.de_fegatE-f:_(’eithe’r o
~generally ‘or specifically) the powers; authorities and discretions conferred on- it by this .

desd (including the power of attorney) on such terms and conditions ‘as it sees fit which

3'-:deiegatmn may. include power to sub- delegate and will not preclucfe aitherthe: subsequent_
exercise: of such power, authorily or discretion by Hnmas Engiand or tha Ramlvm ltsaif or o
::any subsequent delegatlon or revaaatmn thereof
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: Perpetuity peri'o-d

The perpetu ty peraud under ’the rule agamst perpetuntees if appﬁicahfe to thls deed W|EI be
the period of: 125 yedrs: from the date of thrs dead :

. Guunterparts

This deed may be executed in any numbar of caunterparts and each cnunterpart will when
' _iexecuted be an original of this deed and all cuunterparts together WIH c:onstitute one . -

Enstrument

| _-G'oﬁsfit’ﬂti'\ié documents:

The Chargor hereby certafies that its creatlon of thls deed in: favour of Hames England'-_' )

does. not contravene any of: ihe pmvnsnans of the szsmpames Act 2006 or its:femorandum

ard articles of association or rfesor, in the case of a limited i;abllity partnershlp or. hmlted -

- partnership, the paﬁnershlp deed canstltutmg the Chargor
o Reorgamsatmn

_Thls deed will- remalﬂ bmtimg on the Ghargmr noiwnthstandmg any change in: ihe:_-_'
constitution - of Homes Engiancﬁ ar s absorption by, or ama!gamatlon with,. or the
+ acquisition of all or part: of its undertakmg by, any other person oF arny reconstrucmon ot .
: reergamsatmrs of ary kmd “The sezunty granted by this deed will remain valid -and

effective in all respects in favmur of Homes England and for aﬂy asmgne@ transferea or

_r"n’thar sucmssor in tltEe of Humes Eng%ancf
_Satnnff

- Hoites. England may sat off any abligation due fram the Chargor under this deed against =
~any obllgatlon owed by chmes ‘England to the. Ghargor (whether actual -or contmgent

; preseﬂ% ar future} regardless of the place of payment booking branch ar: currency of

either ubltgatfon It the: obl;gaitons are-in dlfferent currencses Homes Erigland may~

_ __convert gither. obhgatmﬂ ata market rate of exchange in: ;ts usual caurse of busmess for
- the purpase of the set»off : :

Fayment ef momes
Date for. payment

: 'Whﬁare n@sther the Facmty Agreement nor thls deed spemfled the due date fc:zr paymant of
T any monies owed. by the Chargor to Homes: Engiand such fonies will be due and payable
_-tm Hames England by the Chargar on demand

- Certlf;cates

.-'.'ZA c:ertlflcate s:gned by an cn‘f:cnal of Homes England as to the amcunt due ar owmg fmm-
. the Chargor will be- condlusive . eviderice agamst the Chargor emept in- the case of 3
'mamfest error ar any questlan of law..

- Communicatlun _

Written
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- Any communication to be gi'Veﬁ'-iﬁ ghnnection wiztlh'. this deéd will bein writing.

A‘ddfaéées

_ 3 _Any commun:cahon w;!l e;ther be tiehv‘ered by hand or sent by first cEass prapa:d pt)st or
fax to ‘Homes England or ‘the Chargor at its address or fax numbar showii on page 1-
“unless it has cemmumcated another address or fax number to the other in whlch case 1€ .
: must be sent to: ihe last address or fax num’aer 50 commumcatad

' c_:nmmumca'tlon :

3031 Z-' ' Any nnttce to be QIVEﬂ heretnder sha[l he in wrltmg and. shaH be suff‘ mently _

setved if delivered. by hand and recerpted for by the rempaent of sent by the

.-.Recorded Dellvery Service addressed in- the case of any party to the other -

_ _partys registered officé as s@t out at the: beglnmng of this daed orto'such other _

. addresses a party may from time to time: notify to the other ify writing pmwded T
_ .that such oiher address is within England and Wa]es :

3'0'-.'372 : :Any notice: sha!i be deemed to be given by the sender and rececved by the

rea;prent
E {é): :‘f de][vered by hand when deiwered ’m ihe recnpmnt

) :-{_b_}' o iE dehvereci by the Reccrded DeEavery Sewsce three (3) Busmess Days
' aftar daltvary mcludmg the date of pustage, :

_ ;provnded that if Ehe delwery or’ recespt isona &ay Whlch is not a Busrness Day' .
“or s after 4, .00pm: it tS to be. regarded as recewed at ] OGam nn the fmlfowmg '
. -Busmess Day,

G’ovém'mg Taw

' 'Law of Engtand

Thls Deed and any dlspute or. c!a;m (;nc!udmg nonumntractual dlsputes of c]a;ms) ansmg- '

‘out of ar in connection with it or its subject matter ot formation shall be governed by and is = .
‘o be construed in accordance with the laws of England and Wales:and the courts of -
'Eng[and and Wales: shall ‘have- excluswe jurxsdlctiun to setﬂe any dtspute ar:smg in:

. cmnnectmn wath this deed :

“This Deed has been executeci as'a cfeed by the partles am:i is de!wered and takes effect on the date -
. atthe hegmmng of this. daed

- COMM.2681642.1 T | | ICF 51183417



Schedule 1

Detalls of the Accounts

Name of Account

Number of Account

Details of Account Bank

Account Number:

Sort Code:

Bank of Scotland plc

COMM.2681642.%
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To:

- Date:

_Schedule 2

Part | Notice to Account Bank

‘Notice of assignment

We hereby give notice that by a charge dated . 12022 made between Stewart Milne
Homes North West England (Developments) Limited (the Chargor) (1) and the Homes and
Commuinities Agency (Homes England) (2) (the Charge), the Chargor charged to Homes England all
 its rights, title and interest présent and future over the following account opened by it with you:

Radnor Greah-_Dispn'sal's Account

‘Disposal Account Numbetr:

" Sort Code:”

--_('t'he'!'xccduﬁt) as seturity for the obligations mare particularly referred to in the Charge. -

'}"he_Char'gor hereby gives-you _nct'ice"t_hét pursuant to the Charge, it has, with f'ul'i'title_.gu'a'réntée,
charged to Homes England all its rights, tifle and interest in and to afl amounts standing to the credit’
- of the Account including from tifme to time together with-all entitlements to Account Interest and other

rights and’

benefits acc'ruirig to or ar'isin'g in connection th'erew’é’th- (the Account Fiu'nds) :

.....

hereby trrevocably and’ uncond;tlonally instructs and authorises you (nnt\mthstandmg any previous
instructions whatsoever. whtch 1t may have gwen youl o the contrary) '

1

to dlsclose to Homes Engiand wathout any reference to or 'f'u'rfher' au'tho'rify fr'o'm th'é"_
mformatmn relatmg to the ‘Account Funds and the debt represented thereby as Homes
England may, at any time and from time to time,- request you tu disclose fo it;

_ .to'c:omply:wﬁh- the terms of'an'y written notice, statement or mst’ruc’tlcsns_m any way relating
‘or purporting to relate to the Account Funds or the debt represented thereby which you

“receive at any time and from time to time from Homes England orwithout any réference to
- orfurther authority fromi the Chargor and without any enquiry by you as to the Jurisdiction :
for suc:h notice, statement or instructions or the vahd;ty ﬁhereef

to accep’s all msiructmns from Hornes Engiand in connection wsth any payments from “or

- withdrawals from the Account, at.any time and from time" to time, and to comply with-all -
" such instructions without any reference to or further authority from the Chargor and without:

any enquiry by you.as to the jurisdiction for stich notice, statement or instructions or the

_ validity thereof; and

COMM.2681642.1 19 ICE.61183.417 -



4. to only accept instructions from the Chargor in connection ‘with any payments froim or
withdrawals. from the -Accaunt. when accampamed by the written consent of Hormes.
England in substantlally tha form set nut in the Annexure to this natice

The 'i'nstructlcms and authorlsataons whiich are contamed in thls ietter will rermain infull force: and
effect until Homes England gives yol. notice in writing revoking them. The  instructions and -
_ authonsatmﬂs given by the Ghargor are t{revacabie and’ be revoked by the- Chargcr

:’!nconsader‘at@n af-your-acc‘:ephng the- _ms‘truc:tmr_a.s aﬁd_-authansateons whlch ar_e.con_t'airééd"i'n this
letter the Chiargor will at aif times indemnify you and keep you: indemnified from and against alt
actions, suits, proceedings, claims; demands labilities,. damages, costs, expenses; losses and
~-charges whatsoever in télation to or ansmg out of your actmg on or complying with. such instructions
“and authorisations and the Chargor will pay or relmburse 6 you 'on demand the amount of all !osses

casty and expenses. whatsoever suffered or incurred from tinde to time by you under or by reason'or
sn consequence of you actmg or complymg wﬂ"h Such mstmcttons and au’{harisatlons '

~ This. letter will be gmverned by, and construed in accordanee wuth EngElsh !aw
.__W{)Uid you p[easw acknawledge rece;pt of this Ietter and your acceptance of the ;nstructaons and’
authorisations: con‘eamecf in it by seﬂdmg a letter addressed to us-andto Homes EngEand in the fnrm" '

"aﬁached hereto

Yours faithfully

- Authorlsed "si'g-rja'tory
-_ -'for and on behatf of

- Stewart Mllna Homas Narth \Nest Engiand (Developmen’ss) Ltmited

” COMM.2681642.1 20 ICF51183.417



Annexure - Notice of Account Bank

To:

Date:
th'i.ce of authnrity to release funds

- We- hereby conftrm that in’ accordance weth clause 8.3 of the Charge over -Account, Deed dated
[INSERT].made between Stewart Milne Homes North West: England (Developments) Limited {the
‘Chargor) (1) and the Homes and Communities Agency (Homes England) (2} (the Charge) Homes
* England authorise the release of [EINSERT SUM] froni the Account Funds on or within. 10 working
days of [INSERT DATE] to be made to [INSERT DETAILS OF PAYEE] into the following manner [by

direct ¢credit to the following account ENSERT ACCOUNT DETAILS / by cheque made payahle to -

' {iNSERT PAYEEL

Yours faithfully

 Authorised Sighatory
for and oh behalf of

- Homes and Communities Agenicy

 COMM.2681842.1. 21 ICF.51183.417




Schedule 2

Part Il Form of Ackn’aWIedgemeﬁt of the Account Bank to Homes England

To: The- Hcmes and ‘Communities - Agency (tradihg as Homes England), One. Friargate,
. Coventry, CV12GN. : s

Dated:

‘Dear Sifs_-_ :
Acknowledgement of notice
- Radnor Green - Account Number-(’ihe Accoun't':')' :

"-We- hereby acknowledge receipt of a letter (a copy of which is attached hereto) dated | | and

addressed to us by Stewart Milne Homes North West England (Developments) Limited {“the Letter")
-and. hereby accept the instructions and autherlsatmns contained therein. and undertake to act:in-
‘accordance and comply wnth the terms thereof. - -

We: hereby acknowledge and confirmi to each of the Chargor and Homies England that we will not
accept any Instructions in connection with any payments from or withdrawals from the Account from

" the Chargor unless accompanied: by written consent from Homes England in subs’tanhally the formi. .
set out in the Annexure tothe Letter. .

We hereby acknowledge a‘nd'_confirm to each of the Chargor and Hame's--En'g.!_and that we have not,
as at-the date hereof, received any notice that any third. party has or will have any right-or interest

whatsoever in or has made or will be making any claim or demand or taking any action whatsoever -

-against the Account Funds or the debt represented thereby or any part thereof

We hereby acknowledge and .gonfirm to each of the ‘Chargor and Homes England that we will not
make any-claim or demand of éxercise any rights of courtterclaim, rights of set-off or any other.
equities whatsoever against the Chargor iy respect of the Account: Funds or the debt represented'
thereby or any part thereof. :

" We agree that in the event of us receiving notice at any time that any person or entity other than the -

" Chargor or Hormies England claims to have or claims it will acquire any right or interest whatsoever in

~the Account Funds or any part thereof we will as soon-asis. reasunably practical gl\fe writteri niotice of
_ihe terms thereof to both Homes England and the Chargo;' : '

We hereby acknowledge and confimi {o sach of the C’h'a'rgcr' and Homes England that any personal.
details provided to us. by Homes England will be used only for the purpose of completing our internal
“know your-customer' process and such: details will not be released externally to the Chargor or fo
any third paﬂy save for when we are required fo do so by law.

"We have made the acknowledgements and corfirmations and have given the undertakings set out in
this letter in the knowledge that they dre required by Homes England in connection with the security
which has been constituted by the Chargor in favour of Homes England under the Charge.
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The expressions defined or used in vour letter mentioned in the opening paragraph hereof will,
unless the context otherwise requires, have the same meanings in this letter.

This letter will be governed by, and construed in accordance, with English law,
Yours faithfully

Buly authorised signatory
for and on behalf of
Bank of Scotland ple
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Execution Page

DHCY TS
the common seal of )
HOMES AND COMMUNITIES AGENCY )
Is hereunto affixed in the presence of: )

Authorised Signature:

Print Name: Vo ollerga T

executed as a deed hy

STEWART MILNE HOMES NORTH WEST )
ENGLAND (DEVELOPMENTS) LIMITED )
acting by a director } Director
in the presence of: }

witness signalure
name

address
occupation

COMM.2681642.1 24 ICF.51183.417



Execution Page

the common seal of )
HOMES AND COMMUNITIES AGENCY )
Is hereunto affixed in the presence of: )

Authorised Signature:

Print Name:

executed as a deed by

STEWART MILNE HOMES NORTH WEST }
ENGLAND (DEVELOPMENTS) LIMITED )
acting by a director } recior fetefy Mo
in the presence of: }

witness signature _

name Hvtbdepnd PAITEE Soad
address AS  HANMAEZ T TEELACE, EDiNBOECH T&HIZ SHo
occupation Ay At TECTUEANL. TE il Cr A
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