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Registration of a Charge

Company Name: PARCHOW HOLDINGS LIMITED
Company Number: 11134271

Received for filing in Electronic Format on the: 26/04/2024 XD1UF6WZ

Details of Charge

Date of creation:  23/04/2024
Charge code: 1113 4271 0002
Persons entitted: REWARD FINANCE GROUP LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CLARION SOLICITORS LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11134271

Charge code: 1113 4271 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd April 2024 and created by PARCHOW HOLDINGS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 26th April 2024 .

Given at Companies House, Cardiff on 30th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




DATED Q | % M‘)g | \_ \ | 2024

(1) REWARD FINANGE GROUP LIMITED -
AND: '

(2) PARCHOW HOLDINGS LIMITED

DEBENTURE
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THIS DEED is made on

: BETWEEN

: Z 5 M‘ ;;\\ ! | 202 4

' {1-_;; - :‘REWARD EINANCE: GRQUP LIMITED a company lnwrporated ar}d reglstered i Eﬂgland andi

_Wales with company - number 07385919 whose reg:stered off ice: 15 at 1% kar; 12 King:. -
"Street Leeds, LS1 ZHL {“Lender”}, and .

o {2} -'PARCHQW HOLDI&GS LIMITED & t:ompar‘ay mcorpo:’ated and reg!sterecl in Eﬂg and ard Wales

“with company number 11134271 ‘whose regfstered -office is at 24 Pla:ton H&useg Hugsar'
B -Court Waterioavllﬁe Hamﬁs?nre, PO? 750 (“Campany"} ' '

o 'AGREED TERMS

1 Defintions and Interpretation -

1.1 I this dedd the definitions and rules of interpretationin this clause 1.apply:

' "‘-Atff'r_ﬁ_isﬂlsftatdr” T an ad'fmnzstfatcf apbcmte& ta"manag'é the af%sws, busingss and .
N : ' ..pmperty of the Ccmgany pur rsuant o nafagraph 8 czf Scheduie 7y

CrHopk Debts™ ool present and futu re book and other debts ahd monetar\f ctalms diig
e T proowing to the Company, and the beneﬁt of all: security,: guarantees-
and other rights of any nature enjﬂyed o he&[d by the Campany ire;

"'relatmn to any of them, :

B '“.5@;#993&_&1 _S&éhgy" ' fa‘ny'l_nd-ébtedness.of :th_'e Cn'h'apaﬁh?' for bfi‘";.r;..zréépeéf éf:

SO
by

i

| -_.{'éj B

@

(hy

'bend ndermni
'_;_kSSUBd by & third party i cmnr&ectnora w*th the Cumpany -
: .:;perfarma nce of a cc\retract .

'iborrcwmg o razsmg maney, mcfudmg any premlum and anv..

z:aprtahsed mterest G- that money, _

-;arﬁy bﬁnd hate, Ioan stack deeé c{}mmermai paper or 5lmtlar.-
ARt ment .

Y acceptances unider aﬂy acceptance creélt fac:ilty oF -
sdematerialised equalent gr blﬂ alszountmg, nete @urchase or
--decumemary credit facxl:tx&s :

miohies. ra:sed by sailmg, assagmrtg or: dlscmuntmg recewabias: e
_or financial assets 'on terms that recourse may.-be had tothe ..
- Company ifthose ree:ewabies or fmancaa! assets are not paud EEEEEEE

awhen dug; - S

~any-deferred payment for assets-or services acquired, other
‘tharn trade credit that is given in the' czdarzary tourse of trade
-and which: does not ! mvolve any: tieferreci payment of Ay

amaunt for mcﬁre than 60 days,

-:aﬂy rental or hzre charges under aﬂy finance lease {whether
“for Iand mach;nery, eqmpment or atheg'wse}, T

e‘mmty ob 1gatmn in: f‘espect Bf"-any guarantee,j
y, standby letter of credit or er instrument

-'any Gt%'ler transactmn ‘that' has the commercza? eﬁ‘ect of
Borrowing. (including. any: forwarvd sale orpurchase agreement-
'-arsd any inablht ies that are not-shown' as: barrawed mcmey on

1ARIEGE4 T
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-.:'the &:rmpanys ba!anc:ﬁ shaet bécause they are contmgent o
: conéstmnal or othermse), - : :

BT {5 R any derwatave transact;on entered nks i r:améeci;an w;th -
Lo protection against or benefit fram fluctuation in- any i T
-price -(And when caiculatmg the valiie of - any’ dervatwe.r

. transaction; onily the: marked to market value shall be tak@n :

. _'mtc: acmunt}, . S

Gy .:'any guaran%ee, caunter mciemmty oF other assurance agamst_' :
T financial loss given by the: Comparty for any Indebtedress of -
" the type referred to in any: other paragraph of thss deﬁmtmn
_ "mcurred bv any persarz :

'”-When ca!c:uiatmg B&rmwed Meﬂeyf mj lrabmty fshali be taken mta
-accouzﬁt mdgre than oncé, ' : S

' “BusinessDay” | aday ﬂther than g Saturday of 3 Sunday ‘ot public hc:t;day in Engiarsd
PR - R ;when banks ir Lc:rsdcn are Bpe fﬁr busmesar B

ChargedFi‘cpErty any freeh0¥ leasehe!d or corr;menhald property the sui:uect of the
: o L decurity” censtftuted by this. deed -and reférences to: the Charged-"
S Pmpeﬁ:y shall mz:lutfe referenc:es o thze Whole or aﬂy part of at

' "__“Ei}ef_a'uit‘aRéjt'g"‘.-' — '-shalE i::e the rate as. def‘med iy trge Facﬂity Agreement

5 _":Déi‘eg"éité'f‘ E : _--.ansf persan appomted by the Lender oF - aﬂy Recewer pursuant to
et e elalse Y Gand any person appomtad ag attomey ‘of the Lender- e
'Rezewer or De#egate, """ e . . R

" “Designated Atcount” ‘any ¢ accaunt of the: Company Hominated by the Lender as a desngnated S
o L ' acmunt far the parpcs& t:}f this deed: . L .

-~ “Environment” - the natural.and man-marﬂe envrrcnment mciudmg aH or any of the{._
e : - allowing. medla, raniely atr, water and land {mciudmg ‘air - within
- buildings and other natural oF manmade structures-above or below
e grounci) and any iwmg orgamsms (mcludlng maﬂ) oF systems‘. o
: suppor’ted by thase medla, B

“Environmental Law” - all a;;phcable laws; statutﬁﬁ_' regulat%ons see:onfjary iegls!atm "--_byé— i
S o laws, comimon law, directives, treaties and other measure, judgments.
and decisions of . Ay murt or tr;bunai codas of: practice and gusdanm _
mtes in 50 far a3 they relate o or app{y to the Envsmnment

_.:""-‘E_rivirf_.f:hn":entai*. .-anﬁg aathar;satmn, permnt car %ncence necessary Under Enwronmemai- S
CLicence” O kawdin respect c,»f anyof the Sezs:u red Assets ' S S
3 *‘EQu._i’pjm'entf' all preSent and fuiture equment piant machinery,: tmais ik icles,

._"furmture, fittings;  installations and Appdtatus and - other tangible.

| moveable: property - owned by the Company o in which. it has an-
. interest, including any part of it and “all s;:sare parts, repiacem&nts,j_
'.'mamflcatlons am:i addttmns ) T

‘Evant of Bafauit” - f.arry of the evants set mut in. paragraph 1 of Scheﬁule 8

"Exciuded Property” 'ar’:y Ieasehaid pmperty held by the Compaﬁy under’ B Lease wm::h._'--”

LT nveciudes, eltherabsolutely ar requires consent of @third party: Lo, the
Cereation: of Securlty over the Company5 Ieasehoid intérestin that: B
: :;;mpsrty, ' o

_“Faellity Agresment” - thie faclhty agreement dated on or areund the date of these desd made o
R ' -be%Weeh Parchow Gmunéwarks Ltrmted (companv nuriber: £

Cbassessar. oo Page 2



- 04675027) -and . the Lender (inciuding. but: not limited:: to ‘alf -
- amendments,. restatements, variations -and supplements of that:
- -fac;hty agreement andany replacemers{: facnilty agreements made Uﬂ

o after the déta of thls deed), :

“Financial Collateral” shall have the meaning giver- te} that expressron in the Fmanczaé '
: "Ceilat&ral Regulatlcﬂs .

“Financlal ﬁn{iateral the Fina'-cfal'f:aliatera Arrangemaﬁts {No. 2) Regu atmrﬁg 26@3 { I'
-Regmatms" S _2003/3225),-- s L _ _

'-:"‘-_Indebtegfﬂess_’-’ o '-_'_-aﬁy abisgatwn tca pay or repay meﬂey, meﬁeﬂt or future; whet:her.
o o o actual or contingentt, sole or joint aﬂd any guarantee isr mc%emn ity of
any of thGS‘»E ebhgatmns

-':".-"_Irs:'sa;;ii"ém_:eﬁ '?dlicg?-‘:"_“ ~Bach contract and: ‘policy of r’ri"suééﬁéé effacted oF mésntéaﬁaﬂ by the

~Company from . time to t!-me- 5 respect of its assets or busmess..

o (inctuding, ‘without limitation, any centract or rmlzcy Df insurance -
'-_:relatmg tcs the Charged F’z‘cpemes ar the Eqmpmmt),

“Intellectual Property™ the Cempanys presan' .and future @atents; rights: tm mventlons,_
L - copyright and related Fights; moral rights, trade miarks, service marks,
- business names and do aan names, rzghts in get=up and trads dress,”
.geedwr!l arid-the fight to-sue for passing off or unfair competition,.
rights in desngnsp rights in, cempumr software; databiase rights, rights
to use and. protect the - cdnfidentiality of, confidential- infermation-
{incliding - knaw how. and trade secrets) and all other intellectual
Cproperty rights; in each CHSE whether gistered . unreg;stered -and
© inclutling @l applications ‘and- rights to apply for and be grantad, .
'-fenewals c:r extens nnﬁ + aﬁd rig hts t’ﬁ claim mnority frcm such nghts .

.or wn I subsqst Now ﬁ::r in the future Y any part of the worid

“Tnvestments”. ' aIE i:Eftlflcated shares, stock deeﬁs,_bgnds or other securmes Gr' '

'-_t}enef Ctaliy uwrier.:l by QF fm béhaif’ Gf tﬁe Cammanyf o
' ‘LPA 'igzé_”-- _':the Law-:af- Prapei‘ty Ac:t- 1925“

“Raceiver” ' e recewen receiver and manager Gr admmnstratwe fecewe;* appomted:- g
o _'_______jby ’tha Lender under. clause 9. e i

“Rﬂiavar!t Agr&&ment" 'each agreement spemﬁed i ﬁchedu """

' ‘*Sacured Assets" ' a[i the as'sets [::roperty and uﬂdertakmg of the: Cam;:xany wh;cﬁ are, mf R

Car@ éxnressed 1o b, sub;ec:t to the Sety nty created by, or pursuant
‘to-this deed (and. refemncas to the Secured Ass&ts shaﬁl mcluci&:--
.r‘gferencas to-any part ef them), _

) "Secured Liabiiiiiéé'”' - -.aEI prasent and future abiigatuons amj Elabmtses of the Company t;m the:

"czr surety or m amf othar capacnty amci whether or rmt the Lender was B
Can original party to the rélevant. trangaction and in whatéver name or-
_style, tmgethér it all- interest {including, without fim; tation,: defauit -
: _m‘:erest) a::crumg m respect of t%wse obl rgatmns or iuabilrt;es '

CSecdrity” T lany mertgage e:ha rgé {whether frxed er ﬁoatzng, Iegai or equitai:}te},.. :
o : R -pledge lien, assignment. by’ way of Security or othet: secunty interest
- securing any. obligation of any person, or aeny ntl’mr agfeement ‘or -

_arraﬂgement havmg a 5|ms|&r effect,

HA42E5AAL - - Page 3



. “‘_‘Séétlﬁtyéman.giai-:. shai[ have the meanzrzg QIVEﬂ to that expressmn m the Fananr:lal'___' o

 Coliateral . - . - -'.Coilateral Regulat;ony
Arrangement” .. R
- -_f‘.&‘&&fuﬁ_tg-':Péﬁé:d"" e the pertod start ing orﬁthe date t:f this deed and enamg on'the date on-

which the Lender s satisfied that afl the Secirsd Liabilities: have. éeen
'-uncondatmnally and lrrevecably ‘paid and dscharged in full ;and #Ho
fu r’ther Secureé Lzab;lst;es are capab[e of bemg outstandmg, and o

.“_wgfn e RO yalue added tax x::yr any equwalent tax chargeable g the LEK o
' L elsewhere. . _ _ T L _

ERET AT

12 '-'any reference to any Statute oF s!:atutory prowsnan mdudes d reference ta any‘. :
ST subordinate legisiation miade under that statiite or statutory. pravisaon to-any.
. madification, re-enactment or extension of that statute orstatutary pmv isiorand -
S torany farmer statute or statutcry ;}rovssuon whzch r{: consahdated -OF. re-eriacted’f

S hef&re the date of th;s deed ..

iz a referente toone: genzfer mctudes a reference %c: the ather gender, B
B T -"words i the smgurar mtlude the Pl urai anci vnca versa

SONEE f-7 S & referenm to a clause or scheduie is te} E s:lause or schedu e of or to thts éesd_;'-‘-
s N _:unless the tontext requlres otherwise; . :

CrlZis e reference m a party sha!i m:iude that party 'S BUCCESS0FS, " permftted ass:gﬁs and--
T pérmitted transferées and:this deed shail be binding on, and enure to the bénefit: -
Cooof, the parties- 0 this. deed and’ their réspective personal re;;résentatwes, v

' i-_sut:f:essors perm:tted asslgns anrj P rmltted traﬁsferees '

126 @ re:f‘erenr:e to “thig daed" (or any provzs:on e’f nt) or any f}tﬁer agreemem m*.._ _'
0 -docutnent referred to i this deed is a reference to this deed, that provision or sugh. =
~other: agreament ‘or document as amended (in eaﬁh ‘tase; other thaa if: braach of .
the pmvasmns af this, deedj frem tiFHE m t:me, . . :

RS v reference toa persun” sha%l ;m:lude e} reference to an indwndual Frm, campany,e'_
e mrparatmn partnarshlp, unintorporated body of persons, gc:wernment state or
agency. of-a state or any. asaocnatmn, trust, }omt venture at censmr’tmm (whether_ e

or not. havmg separal:e legal persnn;a 1ty), e T s

1,28 @ reference ta an. “amendmen - mcludes a suﬁpiement vanaman, novatzon of re~3-'
T jﬂﬂactmﬁ'ﬁf {and “amended" 'shal t be- mnstrued accardmg!y), - :

129 & referem:e to “assets mcludes present and future ﬁrmpemes unde:rtakmgs{:-_
' o --:revenuas rlghts and beﬂeﬁts af every descrfptlcn, et

1,240 & reference to an “authonsatian” Eﬂcludes an. authorxsa‘cmn cmnsent I:Céﬁ'cé;,
SRR appmvai resﬂlutaom exemptmn ﬂling, regastrataaﬁ and ﬂﬂtansatmne

S B2 I - referente to a “ragulatiﬁn” !riciudES any re!:gi.slatumf T Ie, mﬁ’"ma[ dire':t:we request
L prgideline {whethier-or ot having the force of law) of.any ‘govertimental, inters.
- .governmental or supranatlonai bady,. agency, éépartment or regulatswf self-
regulatcry or c:ther authonty cr orgam&atlﬁn, : . '

1212 areferénce to “-wnting” or ‘-‘wrﬁtten"- -'rznci'u'desffax:ﬁut hm-emaz;f;-

12 13 an ob“gatig}ﬂ .;:m & party not m dc somethmg mr:ludes an obirgatsqn not ta ailmw:_ :
o -'-that thmg tc: be dcme amﬂ : : ' L

12,14 the he-admgs- do r:nqt-.fo _rm:-._parz-:a'f thjié:;{ieé@;i"_'an;d’}di;- not affect its interpretation.




3 13 | ‘meback

5If the ;_ender ccnmdes's that an: amour;t pald by the' Campany m respect‘ of the Secured'
*Liabilities s capable of being avoided ot otherwise set aside on the liquidation: or
" administration: of the Company or otherw;se ther that. amcunt shal! gk be ccnssdered to-
have been wrevn{ably paid for the purposes cf thiS deed

) i-i o ﬁature of 5ecﬂrity over real pmperty
1_..._4,.1 | A reference i é?ns deed to & charge crr mortgage of any Charged Property mciudes
: ';154:.1ﬁ_1. aiE hmidmgs and ﬂxtures ar;d ﬁttmgs (mciudzng trade and tenant 5:

. fixtures and fittings) which are at any time s:tuated on of. Farrn part off =
:that Charged Property aé: any tirne; :

14 12 ':_the ;&roceecis mf saEe of ar;y part c:f that (“iharged Property ancf a;'ly other '
| Prcpertfy, and

.'1.4;'1_..-'3“ the ksertefat of- any coVenants for tntle g:ver; or entered mtcx bgs any
o . predecessar il title of tha Company i respact of that iti‘iargeci ?mgerty :
= .and ;:my momas patd or payab L3ty respect of those covenants and

":.-_1:._:.-4:;'1.'4 ' aii ri ghts under any Iicence, agreement fm‘ ‘sate or agreement fa:)r Iease o
in respect of that Charged Pro;:erty o . _

1.5 Nature :)f secu r[ty nver investments

151 3A reference i thls deed tc any share, stock deberzture or znther sec:arrfy nr :
- .-.-_m\sestmentmciudes ' _ . B

= '.LS-;’I.I_ L ARY dlwdend i "ter‘est o t}ther distributior pa;ﬁ ar payabte' in res;:oec*z t:ifr
S R :that share stock, debenture er Uther 5ec:_|nty czr mvestment, o

L2 any nghz mcney, shares or pmperty accruang, cﬁffered oF lssuecé at any
C timesin relation to that share; ‘stock,. debenture ‘ot ‘other, securlty or
-investment by ‘way. of redempt:an subst;tumon? exchange, conversion,:
""bﬁﬁdS; pfeference or: cherwse, under option rzghts or otherwwe

: R i;_-S' Lo Law af Pmperty {Miscelianeous F’mvisions) Ad: 1989

i ..':':'For’ the z::u rpcsas Qf sea:tfon 2 01‘ tha Law of ?ropertv{-ﬁ / ceilanez}ug vaismﬂs) Act 1?89 :_ | .
‘the terms of any loan ‘agresments’ and of any side Tetters: between arw par‘t:es i relatrcm ta- :
any. loan: agreements afe m-.:orpcrated mta this deed ' S

B 'Pezrpetuity Pane&
' If the rule agams!; perpetumes apphes to any trust createci by this- t:tr—:eri the perpetu;ty -
period. shall be 125 years (as spemﬁed by see:tlon 5( 1) mf the Perpetu;ties and Accumnulations:
_ ACt 2{369) : -
e ---“'-Scneauzes

. The: sr;hedules fc:rm part of thas deed and zshafi have effect &5 lf set out in f"u!I it the body ﬂf'.-_. R
' --thas deed: Arw referenca to' thls c!eed lnleuc}eg the: schedmes ' . : :

o 2 . :'i’:avenantta Pay L

| 21 . "é’he Cﬂmpany shaIE on demanc% pay to- the Ler;der and dlscharge the Secured i_aabrhtleg wheﬁ ';1-'
L :.th&y became due L S : 5 ;




2.2 The Compdny covenants with the Lender to pay intdrest on any amounts dus lnder -
: tlause 2.1 from day to day until full discharge {whether before or after judgment; liguidation, -
wmdmg up oradministration of the, Company “at the Default Rate; provided that, in the case .
‘of-any cost of expense, such mterest shall acerue and be payabfe as fromithe date on whith
“the relevant cost or. expeﬂse arose w&thcut the r;ecess:ty for any. demand bemg made fcrr:--
payment : :

| 3 o Grant of sea:urity
31 - Ghargingrﬁiause- _

.1*3;1_-;1- As a cant;numg securlty tor the paymerzt and dtscharge of the Sec;ured Liabriltles,; o
2 t?ie Campany wath: full tltle guarantee . L . o

e 3'_7.1,1:.,1 . 'chaz‘ges to the Lender by way- of ﬁrst Eegai ;'"m:»r!:gzage,F I estates or
© e 0 interests iy eny freehold, - leasghold ‘or cemmonhold ;}fo;aert;y now -
~Qviried by it; mcmdmg i*he rea! property (lf ar’iyj s;:aez:ffred iri S&heﬁui& 2 .

- 3112 charges ts:! the Lender by way of flrst ﬁxecf charge

afay o Al present and futurs estates or anterests of the Campany in;
ST OVER, any freehold ieasehold or comrﬁonhnld property (other:
__-than any - such praperty effectweiy martgaged ur;de_r'.
: .ﬂlaus&Bli 13 o

by the beneﬂ{ of alt other cuntracts guarantées, appnmtments and "
o _-._Ewarrant¥€=,5 relating : to-each Charged  Property .and, other
ldommants to which the Company isa party oF which are irvits .
- favour-or of which it Has the benef;t relating to- any: letting, .~
'development sale, “purchase, use .gr the operation “of any . -
- Charged: Froperty.or otherwise relating to any Charged Property:
fincluding, in each case; t:}ut without limitation, the- right to '
dethand and racezve all monies whatever payabie to ar for its:
benefit inderorarising from any of them, all remedies pmvuded N
“Forif-any of them or.available at law orin: equityn telation to
"arsy of thers, the right to compef ﬁerfgrmanc:e of any.of thém’
and all:-other rights, interests and benefits whatever a-:r;rumg o
Lor for lts beneﬁt arising- fmm any ‘of ihem), :

ey oAl licences consents Emd autharrsations (ﬂatutc}ry or_
i « otherwise) held or required in connection with its busimess or -
the use of any Secured Asset andall'r ghts-m ccnrtéctmn with:
- ther; : o

B (c:l} .all pres&nt and ful:ure: gm:rc%wu%l L

{_é{}_ = : %I ts ur’;caneé cap}tat
- . lthe Eqmpment _
) I Al the 3{r:i:ellectu-al meperty,

iy all the Baek Debts,
B '(35} _ ail'-th_e’ :Ii{?f-'\!é!stments;: and:

Sy all mghies: fromr time to time standing to the credit .of itg
s : accaunts with any bank, financial institution: or other ‘person -
- [inchuding each: Deszgna!:ed Aoegunty, together with all ‘ether .
"~ rights - and - benefits accruing to or arising in connection with -
“each account: (mc:ludmg, but. rest Jimited to, eriti tlemenm tci‘ '
: :nterest}, B B




kY _ail its ﬁghts in respeut of each Insurance F’uilcy, mcludmg all
e laimsg, the pmceeds of al-tlaime and alf réturns of premiums
Cdn cemnect:en ‘With -each ‘Instrance Polity 1o the ‘extent hot -
Zeffectlvely asmgned under ciause 3 1 1 3

B _ai! its rlgﬁts in respect of eat:h F{e evant ﬁegreement and all other
L agreements, instruments and rughtg relating to the Segtred
Assats, to  the -extent not effectave.!y 5551gn&d ur;der .
C iause 31 1 4. : '

3413 -iass;gns to the Lender abso utely, Subjectitoa prowsa for reassagnmeﬂt
- anirrevacable disaharge infull of the Secured Liabilities alkits rights in -
“Bach Tnsurarice Pol icy; mctudmg all claifns, the. proceeds ofall claims.

ar%d aH retirns Eaf prem;ur&m ity connmection w;th Each Iﬂsurance Poficy;

: 31},5 _-ass%gns te the Lender absﬂ!ute, Subject 04 prﬁwse for reass;gnment_'.“

“on irrevocable discharge in full of the Secured Liabilities, the bengfit of ~
- gach Relevant Agreement and: the benefit of &l other agrEEments,; :
instrurments and rights relating tm the Secured Assets; and - :

3115 "_'chargéfs to the L‘éndér by wWay. of First fmatmg charge all the

undertakmg, prcperty, assets and’ righi:s gf the 'Company atrany tame'-
noteffectively  mortgaged, charged or L askigned pursuant i
- .c!ause 31 i Ito clause 31 1 & mc luding: w;thout Inmltat am:

(a} 'any praperty, assets and ﬂghts Qf the Cmmpany that are S
mtuatﬁd m Scmtlanﬁ and ' '

By Al Secureé Assetg and ail ?rczpertles that are sntuat:ef,t o
_-Sf:atEand '

32 *_Quahfyir;g Fiaating Charg& -

-"Paragraph 14 of Schedule Bi tc:s the Insqlvency Act 1985 app!ms ta the f%aatmg charge
ec:reated by C|BEJSE 3 1. 1.5, : _ _ :

331

333

33 *Lgeasehﬁid Sﬁcuﬂty Restﬁr:tiens

The charges created by claise 3 1 sha% nct apphf ta Exciuded Pmperty Rt the -
L Company obtaing any relevant Consent or'waiver of prohibition to the craation of
... Security over that Ex¢§uded Prg;}ertv but for gach.Excl uded Promarty, thaa i:mmpany.- S —
: .undertak:es tts" ' SR _

3-.3;1.,'1 _:appEy far the retevant consent ar- waiver of pruh:bstae;'i ar condatrons'

within 5 Business Days of the date: of this deed and, to use JE§ Dest -
- -endeavours to. @b’cam that consent or wa ver ct’ pmhibgtmn a5 500048
: _possm[e ' : . .

S 33z keep frig- Lende_r informied of ;ts pmgress it obtammg EUCh s:ansenit or

-:WalVEF and

'1"3-_13';1.5"' : '_immedzately on' recaapt of such cnnsent or Waiver, pmwde the Lerac:"er

BR: g uolss

Immed;ately on rer:eipt cf the reievant wawer or cmsent that’ Excluded Pmperty

shall ‘become: the subject of a ;-nc:'rtgage ar charge (as appmmiate} pursuant to 2
"causes3111t03’114 o

&2 reqmred by the Lender at any t;me fal fawmg F“EEElg}t of that consent of wawer,:

the Company shall, &t its own cost, prepare and execite any. further documents

©and takeany fur?:her action the’ Lender may require; inits absmute dlgcretran for' :
: 'perfectmg its securlty over that Excluded Prapes'ty ' '

{a436944 1
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= 131;'.4: ; Aummatic Crystalissatron af Flﬁatmg Charge
' -.3,42'_1 © The floatzng charge created by clause 311 5 shatl automatlcally anc% immed:ate&y- o
ST {without-notice) b cbnverteci mtc a ﬁxed charge aver the assets subject to that____- '
-floatmg charge if: ' _ '

'_".3;'4-_;_15_1- | -the Cempany

: Ca_) ' -creates, or attempts i:o c;featej wsthaut the gz.rser’wrztten consent- _
" of the Lender; Security ara-trust in favour of another person:
sipver-allar any part of the Secured Assets (axcept as expressly.
© permittéd by the t&rms af this tieeé or any {oan agreemant: '
:betwe.en the partzes), . -

by 'i_dxspesas ar: attempts to daspase sfall or ahy part of the Seciired
s Assets (other than Secured Asgets that are only subject to the.
: 'ﬂﬂ-‘at'i 'ng tha"rgé" Wh‘rte it 'ra.ma-ins"n'acryst.al' is-ed};' or

: 3412 & receiveris. appmntetzf over all or any of the Secured Assets that is
o :sutqect to the ﬂaatmg charge “OF .

3413 ::any persan Iev;es (s:«r attempts to Ievyj any éistress, attar:hmeﬁt _
T -executleﬂ or iother: pmcess agamst ali orany part of tHe Secu fed Assetsf

3 3414 | resoiutmn st passed or.an Qrder 5 made f»&?’ ‘the wmdmg up, -
T : dassolutaon admmlstratmrz ar re-organ:satlcm csf the Companv

Co3s crystamsatmn nf Floating Charge by Notice

_'-.The Lender may i its so!e dsﬁcretlon at any t%me by wrltten ﬂOtlf_‘E o the Com;}any convert__'
“ithe: flr::atmg charge a::raated utider this: deed into-a f“xed charge as regards any: part OF the -
Secuz‘ad Assets sﬁec:fsed by the Lender m that: natlce : .

e -Assei:s Acqu!red After Any Fiaating Char'ga Has Crfstaﬂised

o Any asset acquired by the Campany after any crsrsl:afi satron af the ﬂaazmg t:harge created_ .

- gnder this deed which but for such crystallisation would besubject to & floating charge under -
“this deed, shall {Unless the Lender confirms: ﬁthEI'WiSﬁ to thi itampaﬂy in wru:mg) be r:harged -
fio the Lender by way Uf first flmd charge n . : . .

4 - .'Llah!ilty Qf i:qmpaﬂy
4l .'rLiabi iy Nt Discharged

4,14 The Efab& 1ty of the. Company undez‘ thls deed i respect of any af I:he Secured o
' i_lai}ﬂrﬂes shail not be dlschargedf pre;ud:ced or aFfeci:ed by :

-é.iqiii:-. “any securlty, guarantee; mdemmty, rama&fy or other right he!d by or
T <o available to the Lender that is, ‘or becomes whol yoor partially u![ega% :
_' vmnd or unenforceable on any graur%d or .

41120 the Lender renewmg, determmmg, Varymg or mcreasmg any facmty or’

- : --gther: transaction in any mapnetor concurr:ng i acce;:tt;ng oF Vatyii i* TR
Cany compromise;. arrangement or. settlement o nm:ttang to ciarm or
enferce payment fmrn any other person ar o

: 4113 --any Uther ae:t or ormission wh;{:?’n but for t?\ts ;messor% m:ght have'. -
. -+ discharged : a’r atherwme meméuced or affac:ted t?ie hai}mty ai‘ the' CE
: .Company




' -..4'.'2 'EImmedxate Receurse

'-’The Compar%y wa;ves any nght 1t may have of requzr;ng the Lender tc enforce any secuﬂty
. ‘or other right or claim any payment from - or: ctherwsse pruceed agamst :—my other persan
-'befcre erzforcmg th|s deed agaznst the Cormi parsy :

5 .Represerstatiens and Warrantiés -

'-"The Cgmpany represents and warrants to the Lender in the terms set out m Schedule 5

G 'Cavenant‘s ”

'The Cgmf:any cavenants wuth the Lender durmg the Cont;nuance of the securlty canstltuted
_ b‘y thls deed m the: l:erms set uut m Schedule 6 . : : .

7 .Powers of the Lender o

: 'The Lender s?‘tall have the powers set outd m Scheduie 7.

§ e :Enfarcement

S :‘;Enfamement Gf SECUI‘H:Y

' 'The secumty conshtuted by th{s deed shaﬂ be lmmed iately eafcrc;‘eable ifarn: Event 9’? Default

UCCLér“ﬁ

82 : ' rDls;retian'- '

After the secutity constituted hy this deed has become enforceable, the Lender may, jn its -
-absolute discretion,: enforce aflor arty part of that security at the times, iri the manner and
anrthe terms it thinks fif and take possessuon oF and halg- of c3|spose of aii or any part of the
Secured Assets ' : _ O B

g3 .'Enfar;ement?uwers'-

B ;3‘ 1

833
E dee&

For the purposes af alf p;:swers xmpﬁed by statute the Ser:urec;i Lnabsimes are
E &eemed i:o haVe become due and; payahle an the date of I:i'ns deed

The power of sale and other powers canferred by sectlon 101 of the ‘LPA 1925 (as :
Vdried or éxtended by this'deed) shall be immediately exércisable at any. tife after' .
o ’the secuﬂty cansmtuted by thig deed has _emm’e enf“@rceabfe Ur‘sder ciause 8 1.

Sectlon 103 of the LF’A 1925 dces rwt appiy to the. SEGUHL‘Y cgnstltuted by thls--

84 - "_:Extensian of statutuw puwers af Ieasing

‘Fhe statutc:ry powers cf ieasmg and acceptmg surrenders conferreé on martgagees
under the LPA'1925 and by’ any- other statute are extended $0-as to authorise the

_ -_Lender and any Receiver, at any time after the' securlty ‘constituted by this deed:
' has; beccme enfcrcaab 178 wheiher m its: owre name.gr m ‘that of the: Ccmpany, tos.

; . .183..4.1..1. _ -'.grant a lease or* agr‘eement for Iease, -

BANZ ._accept surrenders of Ieases of

B.4.1.3 -grant any eptmn m respect of the whale ur any part ci’ the Secu red
B .Assets Wlth whatev&r rights relaténg to: other parts of it '

whether or-net_. at a ._'f;?'rem_ijum-.an_d r:ontain-i;r_a‘g*'_ s‘u‘th_-‘c‘ﬁ\_feriants o the partof the .
-Company,-and oh such terms and tonditions: {including the payment ¢f money to -

1440544 _1



a lessee or tenarzt cm a surreader) 5 the Leﬂder o Ret:ewer thmks fnt thhout the -
- peed to comply w;th any {zf the restm:tlons lmposed by sectlans 99 and 1@@ ﬁf the_'
LPA 1825, e . _ :

-rB‘ écﬁﬁss an enfurcement

_' 8-,5.;'_1 o .At any. time aﬁ:er the Lender has demanded payment cf the Securecf L,sabrlatles ar
0 Ui the Company defailts jnsthe performarice of its obligations undet this deed or™
- anyloan agreement between the pames ‘the Company will allow the Lender or its - -

i Recejver, without: Further notlce oF termiand, !mmedlate!y to exetcise all ity "’ghts SN

S powers and remedies in partizular (and w;thout hmttatsc\ﬂ} 16 take possession of

..any Secured Asset and for that purpose to enter on dny premises where a Secufed :

. Asset 18 situated for wherethe Lender or a Receiver reasanabfy velieves.a becured

" Asset to'be sxtuated} without. mcumr&g any Ilabrhty giad the Company fmr, [s]¢ by aﬂy. -

-'reaﬁon af that entr‘y . _ _ o :

852 _'At all’ tlrrses thi Company must use 1‘:5 best &ndeavmurs ti} aflow the Leader or. ats- o
T cReceiver gccess too any premises for thé  purpese of c%ause 85,4 {ingl udmg..' L
“obtainitg any necessary consentsior permits of other pergans} and ensure that tts SO
c emp!oy&es and folCEFS o the same S

8.6 - Rademptmn m‘ Pmr ﬁecunty

8611 At any tsma aﬁ:er the secunty teﬂststuted by thas deed has hecame enforceabla, or-_ .
© [ after’any powers conferred by any Security havmg prmrsty to this deed sha I have
_bemme exerc:sable, the Lender may T .

_:B;ﬁf 1:..1 redeem anv prtar Secuntv cwm' any Secured Asset
G B8.6. 12 _procure the tr‘ansfer Qf f:hat Securrty o |tself aricf

B _'_settle and’ pass tha ‘Actounts. of the: heidar af arsy ;:mor S&cunty {and” '
S any-accounts so settled and passed shiall, in‘the absence af any mamfest
B -_error bs coﬁclUSW& and bmdmg Gn the Campany) '

JEE- The Campany si‘zail pay ta the Lendez‘ ;mmedtately o demand all
C principal, interest, costs, :harges and expenses of,- and’ incidertal to,
“any such redemption oF transf‘er -and such amounts shall. be secured by' .
R -thus deed as part of the Secured Lrab!hties : . '

- 8.7 7. Pratectian af third partim

o 8-,?:;1_.;- ' Ne ;::urchaserg mnrtgagee or ﬂther persan deahng w;tﬁ the Lender, any Recewer ur-.
e --ariy Delegate shall. he mnc:ernéd o engmre* K : -

B 81?-’_\, L1 '--whether any of the Secured Llab|§|tfes have became due or payabie or
' .. remain unpald or und:s;charged ' . L

o 8',‘?31;1.1':;2: whether any powar the i_ender a Recewer or {}elﬁagate is purportmg 1o ;..
: : exercme has became exercisabie Qar.is, bemg pm;aer!y exercused B e

8?13 3 _hmw any muney pa;é t6 the Lendfer* any Recewer or any Delegate i’ tm
T be appiied _

| SB '_ Pﬂvﬂegﬁs

Each F{ecewer and the Lencﬁer is ent1tled to all the nghts pcwers, wrv;leges and ;mmumtaes'f:_:
canferred bv the LPA: 1?25 feis] mnrtgagees and feceivers.: RS R -
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8.9

Recelver.

No iability as mortgagee in szmﬁﬁi@f‘*“

-'&E&tthas ihe Lender nw" |y Re::ew&r oF. De%egate shall: i:;a liable; i:sgs reason of aﬁt&r ng into.

- possession i}f a ‘Secured Agset or for any other reason; to ar;assmt HE m&r‘tgagﬁa in

| possession in res;;ect of alt or any af the Secured. Qﬂf‘é&t,‘s rior shall any of theny be lisble for
Lany loss on. realisation of, or for-any.act, {iefauh: or. ﬁmimeﬁn fz}r which a mari:sgagee Are

_;mfssassnan might be: ifabiﬂs,

- E:om:lusive disnharge to ;:urchasers

“The f'e»ce;pt of the Lender, 6r aay Recewer of E}eiegate shafi bie & t:ar;c!usme dmmarge © a

purchaser and, in makai@ any sale or othér disgiosal of any of the Secured Assets or in

‘making any amuzsztmﬁ in the exertise of their respective powers, the Lender, dnd. BVery
Recsiver and Delegate fm‘ay do m for aﬁy ta}nsmer&taa& e arsy manner and on any tarms

that! ﬁ: th:r;iszs fit.

?Jght: ng a pgmgﬂatiaﬁ

8.1;_1-.-‘.2_,, Tc the exterzt that
; -8 11 1 1 the %cured Assets constltute Fmancsa[ Cﬂllaierai and

-8 1142 thas ﬁia&ﬁ anci %:he ahhgatmms of the {Zompany undﬁr it {;anstmtute a
' Seciirity. Financial Cﬁ%Eat&ra Arraﬁgam&nt

- ﬁhﬂs Eemier shaﬁ hava the right, at- any tamsaf aﬂ:&;‘ thﬁ sec:unt? wnatsmtﬁd zssf i:ﬁus--'
deed Has become ﬁﬁfﬁfc&abiﬁ, to aggm;}r;ate 2l or any of those Secured Assels in
or towards' the payment or dis¢harge of the Eacured Liabilities in ary. arﬁer that; :

- the Leﬂcier may, fryits abaoiute Eiisx:rei:mn éﬁt&f*mme.

&3112 ' The value_af ar’;y Securec% Assats ap;:mpmatsm in accardance wmh this: t:laum g, 11 2 . .

shaﬂ be

':3:,;1;:1_,2‘_1 Ri t?x& case of cash, the amwm ﬁanﬁmg to the eredit: of each s}f thef-
: : {mmpaﬂya accounts with any bank, financialinstitution or other person;
together. with any accrued but urzpazd mta;'est af: the: tsme tha rzgi’it of

o Appropriation is exerzssed aﬁ{i L oo .

UB1122 i the case of Investments, tha fiarket price of those Investments at
the time the right - of appropriation’ is. exercised’ determmeﬁ by the

“Lender-by-reference to @ -recognised-market index - or by any other -

_ '--methczd that: the Lender may seleﬂt {ar;ciu_d_ﬂg mdegendant vatuat;an}

' 8113 F he i::cmpaay Bgf’ﬂ‘ﬁﬁ tha’c the mettods of vaiuaﬁ;-{m prmwded for it thm cause BT _

- are commerclally resasmame for th& ;mr;wses of the Fnam:ial ita&atera&
F_i&g%ﬁ_a;tmﬁ_& o . :

g -Ag;mi ntmam‘:

At any time. after the ﬁec:urlty mﬂstututed by t%ns deeci has become enfarceable, fnr" &t the'-" e

request of the C&m;::aﬁy, the Lender may, wzthaut further n@tlrze, ap;:zomt by w&xy “of deed,

Tor otherwise i wr;t:mgi any :me oF mare parsma e a Reaew&r of; all ar aﬂy paﬂ: m" the

o _ﬁﬁcurﬁd ﬁs-sats

. Rﬁmavai

'-Tﬁe Lemj&r may; wstmzﬁ: furthe:r notice {su?:zgect to ﬁ&i:?:mf’i 45 {}f the Insaivam:gf &ct 1%& T _
the case of an admimgtratwa receiver); from time to time; by way of deetl; or otherwise in.
.'-wntx_ﬁg, remove any Rgc&_w&ﬁ appointed by it apd may, “whenever _st_thmka_ f_ﬂ: appoint 8 new’
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"'Rece:ver in the place sf any Recewer whose appomtment may for any reason have:-
“terminated.. : L : T _ . -

:§g31__' o aem'u'neraﬁm- '

"The Lender may f;x the remuﬂerat‘:on of any Recewer appom‘{ed by it w&hout the restrnctmnst, _
- contalned ir section 109 of the LPA 1925, and the remureration of the Recewar shail be a'_: o
' idebt secured by this cseed ta tha exte.rzt not: mtherwme dnschargad : S

94 :Pa:awer of appomtment additianai ta statutary powers

..'Ti’le pewer to appalnt a F{eceaver conferréd by thls deed shall be m addlt or to all ﬁtatutary :
and other powers of thé Lender under the- Insof\fehcy Act 1986, the LPA 1925-0f otherwise, -

- and shall Rl exerczsable without té‘ne restnctnons cuntatned i secf::ons 103 and IDQ of the.
_EPA 1925 or: ci:herw:se CoTeT : : S

S 95 S Pawer nf’ anpcintment exercisabie ﬁespite prler appeintments

"The QQWEI‘ to appoznt & Recewer (whether t:onferred by this deed or by statute) shalt be, .
and remairy, exercisable by the iandear despite any. prior appcmtment sn respect af aH ot sar:y o
'_;part of the Securad Assets : _

B §G - Agent of the Cam;aamr

_Any Recewer appamted by the: Lender tinder thrs deed sha?l be: the agent of the Company‘:-
. and the Campahy shall-be. solely responsible. for: the contracts; engagements, acts,
o nssmns de?aults lusses ar;d remuneratmn af that Rece ver and for liabilities fncurred by .
""" inue until the Company goes-inte
. anuidatson and af*ter tha‘c the Rec;esver shall act as prmmpal and. sﬁall falels became the agentl
of the Lender: . _ -

10 -'-‘-"Recelver’s Powers N

LA Recewer shall have, in addltaon to the pewers conferred ory recewers by statute, the ful r'ther-
R powers set out in: Sch@duie 9. _ e . _

11 - 'Eetagatmn: '

: 111 T The Lender or any’ Rece;ver may delegate (elther generaily Dr spec;ﬁcally) by power f}f": :
L attorndy: or in any other matter to any person any right, power, authofity or d|s<:rettor1;' '
:-_-_-cmnferred qn it by this ﬁeed i mclmﬂing the: peawer of attorney granted under ciause 1? S

112 :."'The Lender and each Recewer may make ] delegatmn on the terms and condltaans (mc: uding o
v 'the power to- su b—de egate thaf; at thmks fit ' : o

113 .Nenther the Lender norany Recelver shali be in ar'iy way habia or: respcnsﬁala tor tha Company v
: “ for any-loss or habriity arlsmg from any act, c%efamt omiss:on ar m;sconduct on the part of
--:any Delegate. _ ' .

12 ':Applicaticn -M'Pmceéﬂs '-
12._£ L -ﬂrder of’ Applicatmn

i:z,l_.,_l. AIF rr;omes recezved of- reaavered by ﬁhe L.ender, & Recewer gr a: Del@gate ander
" this dieed of i connection with the realisation or enforcement of all or-part of the =
Seturity. constituted by this deed- (other than sums received.under any Insuranc.e_
- Policyy shall {subject to the claims any persor havirig prior rights and by way of
variation of: the LPA 1925} be- apphed in'the following order of priority (but wathout:_
- pre_]udlce tor the Lencéers right to’ recaver any shortfail fram the Cnmpany} '

12.1.-,1,1 m er tawards payment nf all ﬁosts,, irab[htles charges and EXpEﬂSES _
8 sncurreé by or on behalf fsf the Lender {and sny Racewer Delegate, -

."l§£25-§4=&'5'_:i' : ._ - & _ _ T PR _ | pagelz .



_"'-3att0rney ar agent a;ﬁpmmtad t}\f ity under orin: c@nr‘aé}ctxfm W|t%1 thts'aead -
and-of all rem_m&ratnun due to any Receiver under afin connection wuth' -
: _thes deed ' RRR

;2112 _'m or’ tﬁwards i}ayment t‘}f the Securezi Lsabl ﬂ::es 13 aﬂy t)rder and S
o .:—mannei‘:.that the Lander determmes, _am:! _ . '

12-,'11;i_a3’ -m paymemt of the surplus (af any) m the f:mm;}any cr c}ther persan"._-
: 'Z S .entitled toit. '

: 13 jAppmpriatlan

_-Nather the: Lender any Recewer nor aﬂy Delegate shali %:e bmund {whether by wrtue af’ :

‘gection 109{8} -of the: LPA 1925, “which -is: varied: accmrasngiy, ar, ctherw;se) Lo pay m*___._
' _am}rcpnata any receipt.or: payment first towards interest rather. than grlncnpa or othefwrse-
“inany parttcutar order between any of the Secured Llabiht:es :

i o Suspens& Acmunt

141 AR mames recewed by the Lender, & Receiver or a Delegate under this dead {ﬂther than"
= - sums received ander any Insurance PGI?(‘.\/ that are-not’ gmng to be appl;ed inor tawards
discharge of the Secured Luab|E:t|es§ S _ . S

'14 1 i '-.may, at: the discretsen of: the Lender' Recewer oF De!egate be cred;ted wa .
: “suspense. accuum - - e 1 : .

' "_"':'1&1;2" shall bear intefest,. uf any, at the: rate agreed in writmg betweerz the Lendar and' o
. 'the Cnmpany, and i : : . .

"_':_14¢:€.3. _ may ba ha[ci in that atcaurﬂ: fcsr $0 Icmg a:-; tha Lender Recesver sr Qelegate thtnks_-
: “fi L o ‘

' ’15 Cas&s and Inde.mntty
) 1__.57,;;1_-: The com'p-any' shall prfa'rh';:ty %}éﬁf'tci or reimbiirse the Lender and any. F;fece"w.e'r"dﬁ' :
L odemand, onca fullindeminity basis; allicosts; charges expenses, taxes and liabilities -
cof any kirig (including witheuit™ lmitation, legal, ‘printing. and out- ﬂf—packet _

. ;=expenses} mcurred by the Lender, any Recewer or aﬂy D!elegate m cmﬁnectlon '
--Wft‘ A . : R :

_ 151 1-,‘1 thfs deed or fzhe Sec;.l red Assetsj or 3

I 5 5 s -takmg, holdmg, protectmg, perfectmg, preservsng ar enfarcmg (or
B Ccattempking. -5 ay c:af" the Lender s, a Recewers ‘ora Beiegate s -
.;nghts under this- de' 1501 :

. 1=5.'-1-.i-.3' -takmg prﬁteedmgs far or reccvermg, any of“ tha Secured Liabllitles,

: _together wﬂ:h snterest wh ¢h'shall’ accrue and be payable (wsthaut the need for aﬂy
—demand for payfent being made) from the date on which: the: Felevant cost;
‘charge, expense “tax ‘or liability ‘grose untn “Full dxscharge of that cost, charge,

: .expense taxo !1ab|l:ty (wﬁgther before orafterjudgment, anundatuon, Wmdsng Hp'

- -or administrati n oF the Company) at the Defauit Rate '

152 Indemnity

'1.-5,2;1. The Cmmﬂany 5hal! Endemmfy the Lender,. each Ree:ewer am:i each Q@Iegate and
.7 “their respective employees and agents against all liabilities, costs; expmses,';

. damages- and dosses  (including  but pat dimited to- any. dwect ‘indirect or
censequentlai %ass&s %055 of: ﬁmflt ioss of reputatlon and alimterest penames and




- :_:iegai costs (ca z:u]ated fe]a ¥ fﬂ%l mdemmty basis} and all other pmfess:enal costs" y
Landg ex;}enses suffered or nncurred by any Qf them artsmg out ofbrig cennectmn.-
with: B _ . : o .

' '3"'15,-2_;1;_}' thes ‘exeréise oF purpurted -exercise of any’ ‘6 the r;ghts powers," '
... authorities or discretions vested in them under this: deed or by faw in..
respect Qf the Secured Assets, ) : :

1‘5212 _:takmg, held""g, pmtectlng, perfectsﬂg, preservmg or enfomng (or"_'
R -attemptmg te:de so) the secunty constituted-by this deed or o

E 15213 By detauit o delay by the Cempany in performmg any of its: obl;gamons_ :
L under thts éeed ' e - T :

' 1522 Any past o present empéoyee oF agent may enforce the terms ef thns c!ause 15 2 i
L7 subject to and in accerdance wn:h the prcvaswns of the Contracts (Rxghts 01"‘ Thard
'f-Par%:!esj Act. 1999 _ : o

| S 1R : r‘FurtherAssurance

464 - _The Com;}any shaéi premptly, at 1&5 own expense, take whatever actuen the Lender or aﬂy'ﬂ
- Recel \fer may reasenab]y requ:re ror L T

' {"16 1 l 'c:reatmg, perfectmg or pz*etectmg the security created cr lntended to be created by
"th:s deed . . .

1612 fau rtatang the reahsatlon of any Secu red Asse‘: or

1613 'fac:l%utatsng the. exercsse of any nght power, authenty or drscret:en exermsable by-
co __'tﬁe Lender ar: any Recelver i respect of any Secured: Asset :

: mcludmg, WIthout hmntatmn the ‘exacition ef any mortgage, transfer, conveyanc‘eg-
- assignment or assurance of all.or any of the assets forming part of (orintended to form:part.~
-gf} the Secured Assets (whether to the Lender or its nominee) and the giving of any notice,
- sarderor: d;rectmn and the rnakzng of any filing or reglstratmn whlch i any such case, the _
: fLender may cmns;der necessary ar deswable. . . Do

17 Power of Attomey
o :l"?-:fi' . :"By way of secuntyi the Cempany 1frevec:ably appomts the Lender every Recelver and eve!*y'*: .'

- --Z:Delegate separately to-be the attorney of the Company and; in-its name, ‘on its behalf and e
2 _as l%:s act and deed, to execute any documents ani:l do any acts and thmgs that L

o 17_:.1%1 : the L‘empany is requ;red %0 execute and do under th;s deed ar

171,20 aﬂy atterney deems prcper or desnrab!e i exerc:sang any of the nghts powers,. :
© 7 authorities and discretions cerzferred by th;s deed or by an o the Lender; any .
: .Recexver of: any Delegate R L

i 1'12:1'_ The {:ompany Fatifies and cenﬁrms and’ agrees to ratlfy and’ ccmf:rm anythmg that: any of_ '_
e T Titsiattorneys ay doincthe properand lawful exercise, or purported exercsse of alE or any of
C ithe nghts ;mwers authnntles anci dxseretlens referred to in ciauee 17 1 : '

o }.8 i _Re{ease

';"Subject to cieuse 24 3 upcm the explry af the Security Period {but nc:t mtherwuse) the Lencéer_ _

: _shai} at'the. request and costof the Company, také whatdver dcticon 18 necessary to release -

. the Secored Assets from the secunty constituted by this. deed and rEass gn the Secured_
L eiAgsets te the t:arnpany. - - s e :




19 . Assignment am‘: Transfer _ o
e '..Asslgnm&nt by i_ender |
. _:-;1_9_“1&. _'The Lent:ier may at aay txme, w;thgut tha mnsent of the ﬂnmaany, ags:gn ot

o -fransfer the whole or any part aof the Lenders nghts andfur chhgatians u;ﬁder thus - L
o deed b ahy person . PR :

" 1912 T’he Lender may dlscéese ta any actual of s;‘oposed assrgnee or transferee anmny
R informiation [n-its possession that relates to the Company, the Ser:ured Assets and - - '
: ._thss deed that' the Lencter conszde%”s appmpﬂat& _ ' o

' 192 Assignment by Corngany

The Cempanv ma-y not: a551gn ar;y oFits rlghts ot fraﬂsfer any Gf lts ﬁbhgatmns unz:ler thls'* o
_ deed or-enter into‘any transactmr&, whtch would resuit in any of these r:ghts or ablzgatlcms -
" passing: m am}thef person

20 seroft

201 The Lendcar may at any t;rne se{: eff any Ilabsilty af tﬁe Cmmmany to the Lender agamst ariy-

o ! ; e _'der tathe Company, whether: e;ther fiability is present 6r fiture, liguidated

: 'flateé and whetheror not either liability arises underthis deed: If the. Habllntnes to-

- be set S are expressed in: d;fferent currenctes, the Lender may covert either hafminty ata:

: S cise by the Lender of fts rights

e “Under this c[ause 26 1 shall. nat limit.or affect’ arsy a!:har raghts o remedues avaz]abie to it
- under this deed or atherwe&e . . . S

.-}2'(5;-'2:": '_AH ;ﬁaymems made by the Company tc: e Lender under thlS deed shatl be made ity Fu%f :
C - withaut anyset-off, counterclaim, - dedlction ﬁ:r w:thhald ng (cther‘ than any decﬁugtu:m ar
“withhold ng of tax as reqmred by awj ' s _ T

i L2 -'Amendments, Walvers and f:nnsents

211 No amendment of" thls deed shall be ef"fecst Ve unléss it is i wmtmg and sugneﬂ by, mr an'-_'_
o ..'behalf Gf eac?‘s ;:aartyf (or its authonsed representatwe) . L L

BLA A wawer af arw rsght ofF remedy under th:a deed m_— by Iaw or any ccnsent g:ven under this:
0 deed,isonly effectiveif given in wrltmg by the waiving or. consentmg party and shall not be
B deemed a8 waiver of ahy ‘other breach or- defailt, ‘Tt only applies i the circumstances. for-
v WhHiGh It s given. and shail nc;t pre\zent the par‘ty gwmg n: fr::xm 5ubsequentiy relymg an the-_.- PR
._relevant prcwsnan .

b N A Fau tire oF delay hy 3 party to: exermse any rsght af: remeéy mov;decﬁ under thts desd: or tuy-'-
S iaw sha[ ot constitute a waiver of that or any other right or ‘remedy, prevent-or restrict any -
furtherexercise of that or-any othier: right or ‘constitute an election to. ‘affirm. this deetd, No.
) szngla or partial exercise of any right or: remedy prawdeﬁ under this deed ‘or. by law shall
-grevent orrestrict the further exercise of that or any other right or remedy Na e fection to- '
' '-'_.as’ﬂrm thss deed by the Lender: shall De effectwe unless lt i in wr;tmg N -

R S ---'Rjghts and R;emecfles

. 221 ’The nghts ancf remedses prc;wded nnder thls deed are: cumulatwe and a;’e in addstm to and‘-
. onot extEuswa of any r;ghts and remedues prawded by aw. '

22,20 ‘This deed shalE be: in additlon to and mdependent of every ather securst\; GI" guar‘antee whsch
© o the'Lender may at ahytime hold: for any-of the Secured Liabilities and Ao prier security. held
by theLenderover the wha!e or any part cf the Secured Assets shali merge in the secunty.s
_ cs‘eated by this deed: _ _ SO
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B 23 Lo Third P'arl:y Rights

: Except as express%y prawdeci in this d@ed a pergx;m wha & nat a par‘ty to thls deeé shai m}t..
have any rights under the: Contracts: leghtS of Third Parties) Act 1599 to-enfarce, orenioy. -
the benefit of, any term of this deed.. This does not affect aﬂy ﬂght or mmedy nf a th;rdf '

_ pa?’ty whw:h exists; or.is avanahie, apart from- that Act

24 '-Fuﬂ:her vais]ons
' 241 Independent Security

_ "Thé securaty constntuted bv th 5 deed shall be e addgtmn tc, and mdependent Qf any other_-

|- security or guarantee that'the Lender may. hild: forany ofthe Secured Liabilities: at any time.. .

- No priof security: held by the Lender over the whole or any part of the Secured Assets sha Lo
-:merge m the securtty created i:;y this deed; '

2420 &:untinuing Securtty

o .The secunty constatutec;i by this deed shazl remaan it full farf::e and effect: asa wnttnumg
- segurity for the Secured- Liabilities, -despite any settlement of account, or intermediate
_ paymerﬂ: o othef matter {ar thmg, pnless: and ciritil the Lerzder dsschargas thua daed m"._
--wmmg _ . B

' 243 Discharge Cnndlt!anai

24.3.1 Any reiease d;scharge or settlerrsent between the Campany ar;d the Lender sha!l o
T be deenred  conditional ypon o payment ‘of” security - received by the Lenderin
__'_respect of the Setured Liabilities” being avoided or. reduced ‘or ordered to e
- refunded . under any law relating: to- mmivemcy, ‘bankruptey, wmdmg up, -
c _-..admmistratlon or re::ezversmp or otherw:se Desplte any such release, drszharge:
o settle ment " . . .

-2.%.3..1;:1- the l.er;der oF ;ts forhinge may retam g deed ang: the SECUI“]t‘y’ created-'
by o pursuant to this deed, inclluding ‘all certificatés and documerts -
reiatmg to the whole'orany part of the Sef:ured Assets, for such peri iod:
- as the I:_ender shaltdeém ﬂecessary to prawde the Lendef with secu rity o
: aga nst any suah a\tai{iance o;‘ raductlon or ardea’ f{}r refund agm B

o 2&:;3.1_.2_' the Lender may retever thie value or amaunt of- such semrlt‘; of o
: .payment . from the Company- subsequemy ag Ef su H- .__sei:tiement B
_.-dfscharge ar re!eaSe had not c:ccurred i e

o ’;344 _ Cerﬁﬁcatas

_ IS CEF‘fifICatE‘. c;\r determmatmn by the’ Lender as to any. amount far tine t;me bemg due to 4t
o ey the' Company sha}i (;n zhe absarat:e af any manrfest error) be canciuswe ewdence oF the
amuuntdue C . _ _ . .

245 t Caﬁsnudatiun

. _.--The reﬁtrlctiﬁn on the ﬂght af c:ansahdatmg mm’tgageﬁ cc:r%tamed m sect;t}n 93 of the Law {}f
-'P‘mperty Act 1?25 shali Aot app%y to this. deed ' " e ST -

- . 248 :_-.Sevarance

-IF any prowsmn (or ;)art af & prmvnalon} of thss deecﬁ Es c:rr l::awmas rnvahd, |Ifega§ OF
uneriforceable; it shadll be-deemed modified to-the minimurm exterit -hecessary to make jt
- walid, legal and etiforceabls, 1f such modifi cation i not ‘possible, the relevant provision [or-_'-
part of & prowvision) shall-be deeried: deleted. Any modification to ot deletion. of & provision
. {or part-of a provisian} under this clause 24 6 sha!l not affect the iegahiy, vai;dlty aﬁdy-
R e;‘lferteabzhty of the rest of t?ns deecﬁ : . . i~
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_ 24? o

251

26

26.2

e 2621 Anv matme or other cummumca’cmn gwen by the Lender tn the Company shall E)e _ :: '

263

Cou 'r'aferpar‘ts .

E 24?1 This deed ey be executed and del:vered I any number of caunterparts, gach of

which when executed and delivered shalf constitute a duphcate orsgmal but al I the:
c:ourl{erparts shal! together constlt&te cme deed.: ' R .

.24??;:2}- Trarssmrssaan of an’ executed wur’;t:srpart of this deed {b’u% for- the avoidarice of -

doubt miot just a signature page) by fax of email {in PDF; JPEG of other agreed

furmaa:) shall take effect.as delivery of ar executed counterpart of this deed: If

either-methed of dehvery is adopted, withiout prejudice to the validity of the deed. .
“this made each.party shall provide the others with the ong;nai of such caunternart '
as ‘soon as reasanabty pc:ssmle thereaﬁ:er

__ .Smail Cumpany Maratarium |

: thw:thstaﬁdmg anythmg !;cz the ccmtrary m thls é&ed ﬂeﬁ:her the cbt&mmg t;f & moratertum‘
by the Company under schedule AL to the Insslyency A¢E 1986 hibr the daing of anything by

_the Company with & view to obtaining: stich a moratorlum (;ncludmg arw greliminary decision.
o mveatlgatmn} sha H be, or ba ::mstrued as:

. .2-5;1.1_ an event under thls éeez:l wh;ch ﬂauseg any: ﬂoat;ng charge created by thls cieeci to

-cryst*al {1

2512 ah eveh’é'undef this deéd wﬁith calises arﬁ#’ 'resfﬁé‘cfon which wolld fiét ﬁ’tﬂec‘wise'

.apply to be! |mposed o the d!sposal of any. pmperty by the Company, or

25, 13 a ground uﬂder tms deed far the app&mtment ofa Recewer
Notices |
“Service -

ARy, notice or other corimunication giver under this deed shall be in writing and shall be

served by delivering it-personally-or by sersfimg it-by pre-paid first class post or other fext -

“working: day delivery service 61’ ‘seht by fax to the address arnid for the: attentlon of the:
‘relevant party as set out in Schedule 10 or such: other address or fax ﬂumber as may be. _
- ngtifi eé m wntmg from- tsme t0 trme by the refevant party o the {;thez“ party

: "R,ecezpt; :

deemed to have beért ?“ECEE.:

'25;2,_1_'.1 af deiwered ;}ersonally, at the t1me of de[wery, c}r

25;'2;15.:2" A the cage o pre pald ?n'st ::%ass Eatter or ather nex%: war%qmg day'
o delivery semce on the: sem}nd Busmesg Day from the date of posting;:
-and’ ' _

_ "26 2 .i 3 insent by fax at the time Qf transmlssmn

Rt 'A notice of _other ‘communication: given as descnbed i dlause 26244 or
o clause 26.2:1:2 o & day which i ot @ Business. Day, or: after nurmai busmess. .

hnurs m the piace of recei pt shall be deemed to have been receweé on the next a

. Pruof nf Semca

'Thls claﬂse 26 does: ﬂDt appfy ta the service Gf ANy ;}mceedmgs or otha; dﬁcuments m ami
legai action’ ar where app!;cabfa arsy arb{trataan oF. other méthod of drspute regﬁlut;an
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26.4

27

271

272

reazesad L _ ' ~ Page ig

27.3

Thus ducument has beern: executed as a de@d and is dalwereé and takes effe::t on the date stated at -

Emai'ls-:'fnva'iid

: Notlce oF other corfimiinication gwen under th:s deed shall: r;ot be val:diy served if sant by
ermail.

* Goverriing Law and Jurisdiction
= 'Govel?ning Law

'Thls deed and any duspute or clasm (mciudmg any o= contractual dlSpUtES ar clai ms) ar:smg

out of 9rin connedtian with it of its subject watter or formation: shall be goverﬂed by and
ccnﬁtrued accord ing-to the law cf England and: Wales. _

Jurisd:c::iﬂn' _

__-Tha parties o thss deed |rrevocab§y agree that sub;ec:t as pmvuded below the courts of- :
“England and Wales shall have exciuswe Jur;sdlctmn overany. dnspute ar tlaii {mciudmg nan--
contractual disputes or clalms) arrsmg out of or in connection with-this deed or its'subject

matter orits formation. Nothing in this clause 27.2 shall limit the right of the Lenderto také

" proceedings against the Company in any other court of competent jurisdiction, nof shall the
taking of proceedmgs i any one or more Jurnsdnctxons preciude the taking ‘of proceedings in-
any other jurisdictions, whether concurrentiy ar' not, to the extent ;ﬁermtttec% by the taw of

: .--such other ]unsdactlcn

: {Jther Sarvlce _

~The Company errevocab ¥ cansents 10 any ;xocess in-any Iegal actlan or precead ngs ansnng

out of orin connéction with this deed being served. on it in gccordance with the provisions .

. of this deed relatinig to service of notices. Nothing contained in this- deed shalt affect the-
~1ig ht ta SErve process an any other manner perm!tted by iaw o

the beganmng of it.




Schedule 1 - Relevant Agreements

Intentionally left blank
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Scheduje 2 - Real Property
Part 1 - Registered Property
Intentionatly et blaiik
Part 2 - Unregistered Property

Initentionally feft-blank
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- 'Schedule 3 - :Nafiée.éﬁﬂfaékﬁ'gwi.édgemérit = Rel é’va;it_#g ?eerﬁnéﬁf“ '_
Part 1 Farm uf notlr.e
_ _ _ { Grs heaej@d nol‘epaper of tha C‘ampan Y }
{NANE OF CC}UHTERFARTY}
- C{ADDRESS LINE 13- o
- {ADDRESS LINE 2}
: {PGSTCGDE}
':-{DAT&}
E Dear {NAME OF C@UNTERPART‘{}
' ﬁehenture dated {BA.TE} between {CEJMPAHY} and {LENDER} (‘ Lander ’,} (“Debentura ’_1
.' _.;We rafer tc the {&ESCRIBE RELEVANT AGR‘EEMENT} (“(:antract”} i '
T Thss etter cmns‘cstutes notice tc) your that und&r the Debenture: {(a copy of wh}ch ss attached}} We. e
~have’ {charged OR assugned by way of. securﬂ:y,} 0 {LENDER} {“Lem:ﬁer") all our nghts in respect_ o
: of the Contract. A

Rt We confirm. that

SIS S We will rernain liable under the Con%ract te perform ai! the obli gatroﬂs assu meci by uﬁ under:--
the f:untract : : : _
e B NEIther the Lender nor: any rei:ewer or: cse egate appomted by the Lender wali at arsy t me be' :_'

under any ohilgatxeﬂ oF, laabﬂ;ty to ycu Lmder ofin. respect af the Contrar:t

-E_Nasther the Debentufe nor- th|s rmtnce releases dtscharges or utherw:se affects your Itatuiity and.
o ab gatmns m reapec;t of the Coﬂtrac:t : . e

: "Sub;ect to the abcwe, we: w;lf remain: entrtled ta exercuse all our r;ghts ;mwers and dsscretsons under- :
the Contract and: you may continug to deal with Us‘in refation to the Contract and give notices under
the Contract to-us unless and until you-receive written ngtice to the ccntrary fromy the ténder. -

_ Thereafter, Al such: r;ghts powers and dlscretmﬂs shall be exeriisable iﬂy, and notices shall be givern -

to; the kender or as it-directs and we will cease: 0 have any: rlght ta: deal with you’ ir re at[orz tc thE_' .
Contract and yau rrist; deai cm y w:th the Lender o . . .

: 'Piease note that we' have agreex:i that we W|§[ ﬂc}t amend or walve ar‘ay -.ﬁmv;smn mf cr termm
i _'Contract Wfthﬂut the prlor wrltien consent of the Lender e ' o :

The mstructaons m thrs notsce mav Dniy be revo%cec% or amended wuth the prior wrrtten anr@seni of. the
-Lender : _ i

: - P’iease conﬂrm that you agree to the terris of this notlce, amd i af:t iry acmrdance wnth 11;5 pmwsmns, e
o b'y sendmg the a&tached ack‘naw edgement to the Lenc:ier at {ADDRESS OF LENBER}, wath a copy 0

._ZTh 5 ncatu:e, anc& Ay d:spute of el atm {mclud;ng nans ccsntractuai dnsputes or clalms) araszrsg aut cf ar- .
- i’ cortnigction with it arits subject: matter or formatson, shail he gmvemed t‘)y and cunstrued e
ax:ccrrdance wath the faw: af Engfand and Waies _ : Lol R

'Y{m rs. smcere%y-.. i

. {NAME OF COMPANYY.

CEswL oo s ae i Page?i.



SRR partz.. Fﬁm ofamgwledgefneﬂt E R R

) { On headecf notepaper of th@ counferparry} L
'---{NAM£QFLENDER} | SETTRERETE S
. {ADE‘::RESS LINE 1} B L - : R e
- {ADDRESS LINE 2} . . o .
o {PQSTCODE}
" _'-_{DATE} '
Dear {'NAME oF LENDEF{}

 Debenture dated {ﬂATE} between {COMPANY} ("ccmﬁany’) '--aﬁ.d' {_LENQE_R}- -(“L{éﬁ&er’?} :
: :'(“D&bentare') _ L e o -

' We ceﬂﬁrm recerpt frcm’s the Company of a natzce (“Notice”} dated {DATE} {:af {a charge GR an" _
< assignment, by - way -of” Securlty,} of all the Campaﬂys raghts meier {DESCREBE REL‘E\IANT. T
E AGREEMEN?} (“Contract”) s o
..'{Terms def‘ned in the NO’CJCE shall have the same meanmg when used it thus acknowléﬁgement } -

CiNE wnﬂrm that

S 1 - '-We accept the: mrzftrma’tsaﬂs and ;nstruttucsnﬁ cmnt:amed m t!’re Natnce and agree 1‘0 tomply _ '
S :.wzth the NOt!tE

2 There has beeﬂ ac aigndment, wauver oF: reieage af any f|gh§:s or mterests m the Contract“_--.
o -smce the date of the Qﬂntract

3 .;We will not cancel avmd r&lease or atherwuse ai%ow the C«:mtratt to iapse wuthoui g!vmg tha
: . Lender at least 30 days ;::r or writfen nc%tce _ . . _

: 4 : '- -  Wer have not, as at the datéof thls acknowledgement recaweé natice that the Cempany has__ _' 8
B -asmgned its rights under. the Contract to a’ third party; or-created any other’ mterest (whether, =
by way: of“ securlty oF otherw(se) sn ?:he Cnntraz:t m favour' Gf a %:h rd par’ty
5 ‘{he Lender wm not i aﬁy curcumstances have aﬂy liabl lty m relatmn ta the Caﬂtraﬂt

B The Contract shalk net be rendered de vmdab e or unenfarceah!e by reasorz of any m:m«-
SRR _:»ﬂiSElQSUFE! by the: Lender :

: ThtS iei:ter and any daspute ar clatm [mcludmg ncm contractual dzs;ﬁutes or cla:ms) arlsmg out cf“ or
2o T iR cennection with it or its subject matter of farmatlon shaEi be govemed by and comtrued m
R 'acaordance wuth the law of Englancﬁ and Wales

E Ycu s smcerely

WA R

oA
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Schedule 4 Natme am;l ackmw]edgement Insurance Fﬁlmy
e _ Pa;tl Farmcfmtica |
- ~ton ﬁeadeaf_-mwaﬁe’.‘-ﬂf the Company}
| {NAME OF iﬁ-suéeg-}f | - S
LADDRESS LINE T}
- {ADDRESS LINE 2} |
g _{?OSTCQDE}
_ _{DATE} i
_' "_Dear {NAME oF msuRER} | | | S
S __.:Bebenture dateﬁ {i)ATE} between {(.iﬂM?ANY} and {LEﬁDER} {"‘Lander’) {“aebenture ’j
we fefer'to the {DESCRIBE -INSURA_NCE_-PGLIQ\’ A_NE}-.SPEC_IF‘_{-ITS. pguc_.v -NU-_E’I__EER;} {policyy. . o
- _.'Th';s. e’t’.tér:' COn"sh';Eu.iés”'ﬁét%te' tb::yéu that i c%"ér the Debenture: {fé’ cepy o?'@hrch i éttééhe&j}' WQ.. '
o '_have {charged by: way of fifst fixed charge to the Lem:ter OR assigned to. the Lender, absslutely,

FOviso For reass;grzment}, altotir nghtg mthe Palacyf mr:iudmg ali s:lalmsf the pmt;eedﬁ .
arrd all: retums af premtum in: connectmn w bt the! Pmlrcy ' .

“oofall ciaum
: '--We lrrevocably |r;struct and authernse yau to

i : {E\Jote the Lenc’éer s.-anterest ori the Peilcy s {DﬁSCRIBE NC:TATIO%\J REQUEREE BY. LENDER. o
©TOBE ENDORSED ON-POLICY, FOR EXAMPLE, "FIRST MORTGA ::EE"} OR Name the Lender _
‘a5 compos&e insured if. respact of its ‘own separate ‘insurable interest under the: E’olrr:y} oo
R {except in- reiatmn to. pubi;{: habmty and third. party Itab;Ezty msurance} S T

SFiE -*E\Jame the Lerider as frst iogs- payee {other thara i respec% cf any claim um:.!er any publm'-"
S Elabﬂ%t‘y’ and thirci party laah; lity: mSurances) . o _ _

3 . -'Campiy wzth tha terrns s:;f any wrlt‘cen mstruct;uns recesved by you fFQE‘ﬂ the Lerider reIating_.
ko thes Pc:rhc:y, witholut: notice. or reference to, or ﬂ.;rther authority ?ram, us: and wnthnut: '
S enqusrlng as to the Just fztatucn or the va!sd;ty cf thcse mstmctsans Co '

R R | 'Hciz:i &l I sums from tnme to t:me cﬁue and payable by yais to us undsr the F‘ehcy tg the order ;
' GF the Lender . .

g _ Pay, “ar reieasa aEI mcn;es to whlch we are entzt!ed ur’sder the Pnﬁlcy t{:l the Lender er to -
' e such persans a*s the Lender may darect o

6 : _'a|sciase ;nfarrrsabcm il relatlan to the Pcl;cy to the Lender m'z request by the Lent:ier

- Neither: the Debeﬂture nor this nat:ce releases dlscharges or mthenmse aﬁ‘ects yaur ha?:ti ty and-
R : c;bhgatnons i res;zect of the: Pofacy ' . _ B

: 'Subject to the @ gregam' ,you- may cont -ue ta deal w;th us’ !rs relat«cm t' ‘:"he. Pohcy untﬂ you receéve
L written niotice to the contrary fromm thie-Lender; Theréafter, we willi¢ease to have ar:y nght to deal .
--:_'wuth you m relatlfm to the Pohcy and you must dea! ar;ly w;th the Lersder :

The mstructmns m thls mtme may cmly be revaked or amenc;ed wmh the prlc:r wntteﬂ c:ansent Df the{--
g Leﬂder ' _ : _ o .

| 'Piease conﬂrm that‘ you- agree to the terms of thrs nnt:ce and t{} act - accardance w:ih uts pmvismﬁs _ '
. By sendmg the attached acknowledgemez‘nt to-the Lenéer at {ASDRESS QF LEN{BER}, wth & copy tg_ >
Cuse : s

'mazsé‘&m:f L ST I e : ?39523




This notice, and any dispute or claim (including non-contractual disputes or claims) arising out of or
i connection with it or its subject. matter or formation, shall be-governed by and construed in’
accordance with the taw of England and Wales..

Yours sincerely-

...........................................
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Parg? ‘FGE’EE'I gf acknawledgement IR R
. {onhesdednotepaperoftheinsurery
CANAMEOFLENDER} - .
- {ADDRESSLINE 1} S S I I
o LADDRESS LINE 2} ' R o
"3--{9135‘1’(:0&‘5}_ _

Dear {NAME OF LENDER}

_"-':fDebenture dated {DATE} betwaen {CQMPAHY} (“f:nmpaﬂy} and {LENDER} ("Lancfer)?-
. :{“Dehenture"} :

e c:anﬁrm Farai Bt fmm tha Ccmpaﬁy m‘ 3 ﬁatlce (“‘Nutice”) dated {DA‘{E} af {a fsrst fi xed charge:
- iy fFavour of the Lender OR ah dssignment to the Lender, subject to a proviso: for reass&gnment} of
- all the Company's rights in {DESCRIBE INSURANCE POLICY AND ITS NUMBER} ('Policy™), mdudang
Al ciasms, the pmceﬁds of all cEasms arzd all: ret;urns of memlum:—z in wﬂﬂec:tmn wrth the Pﬂﬁacy '

_ -{ng*ms 'd-é.ﬁ_ﬂ@;d in -the_, -'N.cttce _:sha{i] .'_h_ave-;- t;-_h_e -_same-__me_anmg -'_wh_an:used. iry t_h.as a ck_nowiegfg;&meq_tf.}: :
- :w-é__ cén‘f‘rm tﬁat":' |

: 1 L We acceat the mstruct:ens amﬁ authcﬂsatmns coratamed m the %"éotlce aﬂd agree tﬂ comp%y '
e WIth the Not:ce .

S 2L We have {noted the Lender's interest o the F’ohcy as {DESCRIBE NOTAT}{}N REQUIRED BY E
B LEN-DER TO BE ENDORSEB ON POLICY, FOR® EXAMPLE FIRST MGRTGAGEE} OR named the -
Lk 15 ¢omposite insured in respect of, its own separate insurable interest. urider the o
: -Polscy} (except i relatron-ta pubtic nablhty and th;rd party !;ablzlty mswans:es} i

B 3 ) _-There has been no amendment wawer ar re?ease of‘ an\/ nghts or mterests iy the P@iucy: -
RS smce the date tha Pnlncy was rssued . . _ . _ o

4 'We have: ﬂot as: at the éaie of this acknowiedgement, rec:aweé notice that the t’:ampaﬂy has 2
. assagned its rlghts undef the. PoE;cy to-a third party, or created any.other mterest (whethe&r‘
.by‘ way of securrty or. otherw:se} n the Pohcy m favaur of dthird party .
r..!-‘Th& F’efiﬁ:y shali fmrt b a’mzded ar wtfateﬁ g ﬁgamst the Lém:ier t&y reﬁsm afthe att oF R
- efault of any . {other¥ insured paity or any mlsrepreser%tatnaﬂ; r‘scr‘s dlsclnsure t}r fauure !:ci.__ T
o _make & Fatr presentatu;m of nsk by any {other} msured parl:y . :

g B ;'{We wawe our rzghts af submgatsan agamst the Companyf the Lender and the tenants ﬂf‘;-' o
S any charged Property other than any such rights arising in conriection with-any fraud oro
T griminal offem:e mmmatted by aﬂy of thcse perstms m respect Qf‘ any Charge property or ?:hej' B

. _-_'.Pmr:y } : :

7 We will not repudlate rescmd of carze&% the- Pahcy, t:reat rt a5 avoided in Wha§e orin part ner
Sl reatit Bs explred duetanon- paymeﬂt of premlum wsthaut gwmg at %east 30 days prmr-'
: written HOtICE to the Lender ' : : .

8 "_The L,endar wﬂl Hot have ar'sy‘ ilabaéaty fc:ar any nremrum i relatse;n tm the Pt:rlscy UﬁIES*S it ha&
: . express!y and spec:ﬁcaliy requested to be made ﬂahke in: res&ect of any mcrease ini prem;urr;a .
or uﬁpald premlum [y respact of the Polrcy ' _ ;

-Thls ietter, aﬂd any chsputa orelaim (mdudmg Ao centractua[ dlsputes or c!a;ms} arising cu’c of or_" -
- In conneetion with- it 6F its subject matter or farrnatuon), shail be ‘gtverned I:n; and mnstmed in
g _iaccardanc:e wuth the: an of Em;;iand and: W&iea : ST

_'Yours smcarely .




.......................................

{NAME.OF INSURER}
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_ | . Scheduie 5 Rnpresentations and Warrantles ' B o
T 'ﬁwnersmp of Secured Assets o R
RO '_The gomaaﬂ‘f is the Iegal ané benefcnal Gwrier.of the Secured Asset:—; . |
2 _' _:Na Security |

o Thae Secured ﬁsssets arg! frea from any 5ecurz’ty ot?ier than the Secunty areated by this deeci. E
o as expresgfy natnF :ed 5¢) 3ﬂd ag rebd b‘y the Lendef. =

3 'Bue Inmrpm*atton | |
. The Campany isa duly mcarporated ilmited §1abnhty c:c;mpany or lsmtted l;ab;kty partnershm- _
- yalidly e:c;stmg under the law of its: Junsdxctsen of mcorparatmn arid has the pswer torowin
:i’L‘S assets and r:arry oh.its busmess as it fs t}emg conéutted ' . : '
e _-Powers
: 41 Tha campany has the power b Enter mtcv, deli ver and perferm and has taken aEi nee:essar‘»g-

~action to authorise its Eﬂtry into; del very: and ,f:zerforrriance Qf thIS deed &ﬂd the, transactions -
' -fcontempiatad byit. o _ B _ B R

ade No Ismat aitits pawers w;l! be. excaeded asa resutt of the grant of Securzty cantem plated byf "
- ":this zjeed ’ . . . .
5 _-';':Na'ri;cf:a'tstrawmt?ﬁﬁ 3

51, The ent’.rv mtc} and perfmrmarsf:e by the Cmmpaﬂy C}f am:i the transactmns cmntempiated by,. '
' this deed do not and will not cantravene or corzﬂw:t wnth .

511 ' |t5 ccnstltutuomal documents; .
U512 any agreemenz orifstrument binding o it or 1t5 assets or- canstttuta a default or
B L Utermination event {however described) under any such agreement or instrument;
513 :-'ény- i-éw-_cir'réguéa:i:ph;cr judicial-or official order applicable'ta t.
6 :: _:Autharisat!ons |
: -The Campany has obtamed ali requwed ordesirable author;satmns to enab e it to enter into; N
" exercise its rights and cgmply wzth its Gb!lgatmns i this deed Any such’ authnrssatmns are'
cif full force and eﬁ’ect ' . :
7 Bindlﬁg lelgations
- ?1 ;The Cﬂmgany s obhgatmns under i:has deed are legal valfd bindi mg and er&fﬁrceable, o

. 720 'fThas ﬁeed creates (gr ane aﬂtered mto w:ii create}

'.':;j.'.”-zf.;i_ valid, Iegal bmdmg and enforceabie Securrty ﬁ:r the obilgataons ex;aressed to be
R : secured t:y it; and. o

722 _sub;ect to rEgnstratacn in accardanca With the Compames Aet. 2006 and, i the case
o of real property, reg;stratxcn at ‘the Land Regsstry, perfecteti Securst? Gver: tﬁe B
: -assets expressed ta be: sub;ect to Secur;ty i :

in fa\:ﬂur ofthe Lﬁnder havmg the pnnnty ard ranksrsg Exprassed to e createcﬁ by thls deedj
o and rankmg ahead of ali (:f any) S‘;eaurrta; and nghts af: thsrd partnes except thoss preferred
by iaw : _ . _ _




| g _--"Na ﬂ!fng or stamp taxes

:.It is riot: necessary tofi e reccrd or enrol this deed wzth any courtar other authcsﬂty in that :
"_.}urtsd;ctsﬁn or pay.any- stamp,\ registration: or siriilar taxes'in relation to this deed orany

- transaction contemplated by it {other than m temectm mt%i i‘egistramns at Campames"
: E-Eause and the Lartd Regstwj o _

Q ' :bfc ﬁefault

e Ns Event af: Defau t.or, on the date of" s deed, évent-or circumstance which would; .on the.
- giving of notice, expiry of any grace period;: makmg of any-determination under this deed or .
. any dotument under which the Compary owes obligations to the Lender; satisfaction of any
B Gther COF’!d%tIQH (or any cambmatlon thereof) become'’ an Event cf befault is r:cﬂtmumg

8z No. other everst o circy mstance :s outstandmg wmch constrtutes*(or, _thh the expiry of &
T grace period; the glvmg of notice, making or any determmatlon-o' atisfaction of any other: .
condition {er any" combmat‘ion theraof) would: bemme) a-defaglt or term;nation event'
'_.(h@wever dem:nbed) Under any - 'other agresment or. instrurnent that is binding on. it or te -
. whieh’ anwf of lts assets s sui:uect wh:ch has-oris hkeiy to- have & materral dgdverse effemt '

10 -Litigatmn-

- :F\Ea iltsgatmﬂ arbntratlon o adm[mstratwe ;}raceedmgs or ;nvest:gatmns are takmg piace,; o
- pending or; to the Campany & kngw{edge, thz“eatened agamst it, any uf sts directc:rs or any’-
_of the Secured Assets, . : L . _ .

11 .!nfomatinﬂ

111 : The mformatlon, in wntten o Electromc formiat; suppiled by, oran- tazaha fof t%'ne Ccmpanyf '

. tothe Lender in'connection with this deed was, at the time it was siipplied or at the date it
- -was stated to be gwen (as the Lase may bejg tc the best of the Camg:sanys knawiedge and
'-b&lsaﬁ S . . .

S :_1_:1._1_,1- - -lf ié;-iwas- féﬁc’:’tﬁal-Thfbrmati&n- complete true and accurate m aEI materlai respects

1112 iFitwasa fmanuai projectton 51g fcrEt:aat prepared brthe: bas;s of recent histcmcal
S Tinfermation and on the bas:s m’ reascmabie assumptscﬂs and was arn\zed at aﬁcer_
- _;careful{:aﬂszderat ong _

S & 85 4 it was an Qpamcm or iritention, made after careful cans;deratzon and was fasr and__'_ o
e --émade on reasonatiie gmunds, and i o : sl

:.13;.'1;-4-" rzat m;sieadmg' |"--any mateérial respect hor rendered mis eadmg by a fatfure tc“--i_ '
: -chsc 05e ﬁther mfurmatmn, : '

. 'excep’c to the extent it WEIS amended &t perseded oF updated by more recent mformatmﬁ’-"
: supplted by oF on bﬁhalf af the Campany to the Lender

12 o ":Advame {;‘ia

3Tha Com;}any has Higt fecaived B acknewledgeci rmtzce of any adverse cialm b*; any persan
in res;aect of the: Secured Asse’cﬁ ar. any mtere&t it . S

130 -Ps_d\fe:se_{_:_uve_nants_ 2

_ THere are no covenants; agreements; réservations; Conditions; interests; rights. Ql‘ othe:" :
--matters whatever whu:h matena[!y adVersely affer:t the Secured Asgetsf .
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14

:215 '

18

19

2001

202"

203

204

- _--ﬁc:srefachiof' Laws

“Thera is ne breach a? any !aw or regutatsan which materlally and adverSEIy affects the .
" Secured Assets _ . . o . .

‘No Interference in Eﬂjoyment

_Nd‘fac:[i}ty necessary for thé enjoyment ar’sd use af the Sesu recl Assets is 50 bject b terms'

Enti i-mg any person m termmate or curtali sts use:

No Gverrfd!ng Intaresi:s |

" Nothirig has Griceror has been created aris su bsrstmg, whtch would be an ovemdmg interest -

inany Charged Prmper’ty.

_ Avuidanne uf $ecur§ty

' I\iu Secunty exﬁressed to be: craated %:*zy thzs deed i& habe m be a\rmdeﬁ or ntherwuse set-_
_asude an the hﬂundatzcn ‘or adm:mstratlon of the Company or otherwnse '

i N-a--'pmhiﬁigian or -bre‘ar‘:hes

There: is ng. pmhrbltmn O as&gnment m any Insurance i“-‘*ohcy or Reievant Agreement am}
s the entry into this deed by the Company does not, and will:fiot, constitiite a breach of any

Insurance Policy, Relevant Agreement arany other g:}ohc:y, agreement document mstrumerat- '

O ob%agatmr% bzndmg @n |t
. _:Envirﬁnmenta% Ccsmgiiance

..The Cempaﬂy has: at aIE trmes t:czmpl;eti in- all materlal respects \Mth all appi:cable

Enwmﬂmf-:m:al Law ahd Env;mnmentai Licerices.

Invest-mént's -

The Investmants arﬂ fuﬂy patd and are: net sub]ex:t tm any. mptlon tU purchasa cr sm‘nia

;'nghts
Nc: {zgﬂstltut:@nal document of HH 1$suer Gf an Investment nar any other agr&amant

_ '2(3 2 i E‘ES’{!‘lt:tS or i"!h!bitS any transfar of the Investments :‘m crﬁatmn 0; enfnrcement Qf__. '

the security wﬁst tuted Tyt deed‘ m*

g 20;2-.2-' caﬁta!.ns;-any- mghts_af: 'p'rE:aE'mptmrz o r}elatian to i:h'éé Invésténéhtsﬁ.

’T“h"" Campaﬁy has cﬂmp ied with-all E}Dtlces relatmg to aH or any. of the Investments: racewad .
by 1t pursiant to sechons 7900 and 790E of the: Campameﬁ Act 2886 :

' Nu wammg notice has beeﬂ :ssuezi under paragraph 1(2) of Schedule 18 of: the Cbmbaméé
Act. 2006 and no restrictions notice Higs been issued urider paragraph 1(3} of Schedu g1 cf'
the Companies Act EGGB Jn respect of aIE ot any of the Investments "
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3ﬁg .

5.4

'Seh"e*ﬂ'n le 6~ -teVenaﬁts-

| ?*ar& I Ger;eraé Cw&mﬁm

ff&&g&ﬁyﬂe ?iedge and Bispﬁseai ﬁestﬁmsns

'Ths, Campany shat% rmt 3%: any time, exr;e;}k wﬁ:h the prmr written ccmserit of this Lémﬁer*

.1-_3-3.;'1. . ;create, purport o c:reate or permlt to subsrst 3ny Securlty an, orin relation ta, any
. Secured Asset other than the Secu;sty created by this deed; or -

112 sell_,' as'si'gh',-Z'tr*an_sffgf;,_paft %r'ﬁi’;ﬁh: ;jtf:%'séess;an of ot nthén@is_é‘é- d’i}é{)ﬁs’e aof irany m'a'n;iér':'
' - {er purport to-do soj all or any part of, oy any interest in, the Secured Assets,

- gxcept in the ordinary course of. business in the case of Secasrad Assets which is
- -an!v suh]ex:t t{} an una‘:wstaiiised ffgatmg f;harga 4r '

113 -_"-"'.'.create or grart {or, purport to creat:e ar grant. aﬁy ;nterest m the §erzured Asﬁets?'--

Anfavourof & tmrtﬂ party

hE Presewatian of 5ecured Ass&m
. "The f::amparzy shat not ﬁit‘}, Bf permnt to be dqne, any act ar thmg that would ot s‘i‘;lg.?'lf.
depreciate, jeopardise ar :;:zt??eﬁmse préjudice the security Held by the Lender, or materially

- diminish the: ya?ue af any a}f the Secured .&ssets or the effedt verzess “oF. t&e sezzursty c,reated_ '
By this deed.. . o _

' --{:czmpﬁanca wrth Laws and ﬁeguiatmns

: The Cempany shall ram: w1thf$ut the Lendér's prmr wntten f:onsent use or pem’sti: the i’:iﬁacurad-. '
_:Assats to.be usea:i m amf way contrary to-law.

The: Cam;:sany shail

‘321 mm;; y mth the: raqmrements of any §aw or regu}atmﬁ Y_etatmg toor affectmg the: '_ |

: .Securetf Assets or the use of it or aay part of th&m*

322 thasrz and pmmptty fefpew fmm tame to time and mmpiy with t?}& ﬁerms G &l

_authcmsatmng that are required in connection with the Secured Assets or their | use .
orthat are ngcessary Lo preserve, mamtam Or. rarfew any. Secur@d Aszet aﬂd

' -3.:'2-‘_3_:- "pmmptly effeué: arzy mamtenance modtﬁcat;ona aiteratluns oF mpalrs that: sre

. required by any law or rﬁgulatnon tc:; he ef’fﬁcted on ar |n Cﬁhhi‘:}ﬁiﬁiﬁ?‘l wnth the
: Se:ured Assets L

: Cbaﬁge of business

.'-The i@mgaay shall’ ﬂet ma%ce any si.sbstant;a ::hange to thi gaﬂeraE nature or- scx}na ﬁf’ zts' _

husiness: as t:amed 0:‘; at the date of this deed

| In‘ff"qrmatian_-
“The Company .sha'l'i._:. 5

5.4 ‘stpply to the Lender alf documents dispatchied by the, Company to.its: shareholders:
' *{or any tlass of them) or sts cmdstz}rs ganar&!iyﬁ at the same timf:‘f as. t?’%ey arﬁ._ .

_ '_dfspatcher}

% v -_suppiy to the Lender @ata;s of. amz £1t;gatmn, armrat o ot aﬁmsmfstmtw@f

- proceedings that are current, ‘threatened or pending against the Cainpany as soon
g5 it betomes aware of ther’n and whi r:h mlght: 1f adverseiy demrmmém have a
-'materfai adverse aﬁ“ect; and’ . :
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e

B2

91

“B.1,3. supply torthe Lender promptly, any- further information about the financial

condition, assets, busmess and ﬂperataens of the Campany as the.. Lerzder may:
_-reasonably request . . Co

_'S_‘fi:,-i-’-%" : _fgtva thea Lender such m%‘mmatlon concernmg ths Iacatmri mﬁd:tmn, uae arsd_

'oﬂeratsan of: the Sec;jred Assets a5, the Lender may requwe, '

515 perrmt any :mrscsns desagnamd by the Lanclar and any. Recewer to enter on tts’--
' . premises and inspect and exarnine any: Secired Asset, and the records relating e

- that Secu red Asset; at’ a i reasonable times and on {easanable prmr notice; arzd

-5, 1.6 prompt[y netlfy the Lenderin wntmg of any ac:tmn cfa:m, mtu:e or demand made

- by oragalnstit in connection with all:or any part afa Secured Asset or of any fact,
- matfer i circurmstance which may, with the passage of tlme glve rise o such an -
- action, clanm, ‘notice” or “demand, tugether with, i each CHsE, the Campany 5.

;prwaﬁais for_settiing, isquldat:mg, compaundmg nr. cantestmg any such action,..
claird; . notiee or demand and - shall 2 subjﬁct tm tha Lamj@rs priog” appmval
';mplemeﬁt those proposaifs atits c;wn expenﬁe ' : .

- Enfnrcemant nf Rights
"The Cempany shal use xts best endeavaurs to, E

"5_'*.'1.21; " procure the pmm;:t cbsewance and perfarmance of l:he mvenants and ai:her' :

-_'obllgatmns ImpOSéd or. the - Company’s: counterparties o any agreement [s1 008
. arrangement wﬁ:h the Ccmpaﬁy forming part ﬂf the Secured Assets and

612 enforce any nghts and. mststute, cantmue or' éefeﬂd any praceadmgs reiatmg o _

8 ;_any of the Secured Ass&ta ‘which the Lender may reqmre from tlme to tume

T .Nntice uf Ereaches

: '”The Campany shaik pramptiy r;m bemmmg aware E)f any Qf the same gwe the Lencéer" FYG’E
.'m ertmg Qf any breaz:h af '

'?-..1;1- . an‘y representa&:torz ar warranty set it m Schedule 5 and
: ?12 any covenant set ‘gt m thls Scheduie 6

& _ﬁrmatiﬁcazson of mfauat

Ti‘te Camp 'y shaH netafy the i.:ander af any Euent of Defauft or any avent csr c:r{:umstance' _

. “which would, on the giving of notice; expiry of any grace period; making of ary determinatior.

- under thig: deed or any document under which:the Coni
‘Gt satisfaction of-any cher condition (or any ‘combin;

1. thereof}, bEcame an Event af_
Diefault {and the stepsg if any. bemg ﬁaken to remez:iy t} *;srcmpty upaﬁ bemmmg aware of

- ltsoccurrence.

The Com pany shai%, pmmpﬂy on’ fﬁquest by the i_ender, suppiv a certafscate mgned by‘ its'--

directors or seriorofficers.on its behalf certifying that no Eventof Default is.continuing: (ar, .
=iF an Event of Default i
: 'be g taken to remedy lt)

ﬂmtmumg, sgxec:fymg the fiven!: of Default am:l the steps 1f aﬁy,_.

'T;tie Dawments .

'The Company shaﬂ o the exacutwn af’ th;s deed {ort sf later, the date of acqulsrtron uf the :
- relavant Secured Assets), depﬁsxt W;t%m the Lerader and the Lender shal | far the duratren af =
“this-deed be entltled to-bplkd

944 all deeds and ucmm'en_tsz-.«::%:Eiﬁ‘é-r’érééi'ng.*t_& the Sacured Assets which are in thé

- -possession or control of the Company (if these-are'not within the possession-and/or .
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arly owes obligations to the Lender.



S r:ontrcﬂ of the Cmmpam;f the {Zﬁmpany Lzrzdertakes to. qbtam pessessian mf all sudn 5
cie:ads smd dmcuments of: tite); S . _

: '5'9:-."1,52' _ aii Insuraf‘me Po rc:es and any gther ﬁsuraﬁce pnlimes refatang to any Df Ehe
: . Secu red Assets to which pc}lames the Campany i1 entstied to possesslon '

gl deads and dﬁcurrsersts of tutie (;f any) relatmg tG the Boak ?Jébts as the Lehder'_“
[ ;rnay spemf’y fram tme ts tume aad o _ o ST

914 "_-rzopfes of a}l the Relevant Agreements, r:ertuﬁed to be: true CGplES by ertﬁer a:
' '-'directvar of the Company ar by the tompany S sahcatcxrs .

w Insuraﬁce o

10.L The Cem ;:mny ﬁshall insure amﬁ keep insured (m* wher&, n. the case of aw’y leasehutd pr‘ﬁﬁe!’t?;.:
- inBurance is the respans;bmty of the landlord under the terms of the:lease, either. proture
that the landlord insures and keeps insured of, if and tothe extent that the landlord daes -
- n&t ::10 595, :tsaif msura anid: keep naurﬁd} t?za Sacured Assets agamst .

.-iﬁ 1. i “losg ar ﬁamage by ﬁre oF. termrlss: acts ;nc[udmg any third- party laiﬁiéit?'-érﬁsiﬁg-'_'
. 'Frcim such acts) ; _ _ S : S

11‘::?12 dthr risks,: g}eruls c _""ccrztmgersanes that wouid be msureé against i:yg reamnablﬂg
: '_pmdent persamg carz"ymg on the same cEass of busmess as the Ccmpany, and

"i&-if'ﬁ _any other rtsk penls and ccﬂtmgencxes as: the Lerzder may reasoﬂabiy req bire: .

EN 1 /i _ﬂn’y such insyrance must be with an msurar%ce ccmpany o underwrrters and. ors sur:h ter;"ns :
e o @s areregsonably acceptabﬂe to.the Lender, and must inclide préperty owners” public fiability: -
-afd third party Tiability instrance and be for not: Iess ‘than: the. rep%ar:ement valug: of the =
relevant Sectred Assets (meaning in the case of any premises. on any: Charged Property, the
i total costof. e'urely retivilding,. remﬁtatmg or replacing the premises in the event of theif
= being destre e, together with: archatez:tg SUTVEYOrs, € gineers’ and oth ':'p'ruféssmmaf fees
- -and tharges for shoring or propping upg demcﬁltlon site clearance and reinstatement with _
~adequate allowance for inflation) and, in the case. of any -Charged Property, [ass of refts
. payable by the tenants or other. cc;cupaers of any Charged Property for'a period of at Ieast o
3 yeaz's, includmg pmwsmn ﬁ:sr mt.:reases i rent durmg the penad af msuram:e ;

N o The Campar;y shar% If' requ&sted by the Lendar pmduce to.the Lender’ each pﬁizcyy cer’crﬁr:ate DTN
L sover note relatifg to: any insurarice as is fequired by paragraph 10.1 {or where, ifthe o
any leasehold prop . that insurance is.effected biy the landiord such evidence of ©
insurance as the’ Cﬂmaan\; is entﬁt ed to abtam from the Eandlmrd uncﬁer the terms of the
Fefevant leaﬁe) e o . _ : :

SR 4 ¥ ) Tha Company shaﬂ i requested by tha Leﬂder grocur_ that 3 hote af ?:he Lender 5 mterest :

R i5 endorsed on gach insurance policy {(other than public E;ablhty ‘and  third :party ftahility
_ E_iﬂsuraﬁces) effer:ted vt aintained by it orany person: onoits behalf i accordandé with .

“paragraph 10,1 but without: the Lander having any Hability for any premuum i relation: to: _

- those insurance policies unless it has expressly and spec;ﬁcally reguested to be made liable.

: m respect of: any mﬁrease m premzum or: unpaid premmm m respect of any Irasurance Pokgcvr_f

A5 The Cormpany shall ensiive. that sach insbrance. ;milf.:y effected oF mamtained by it or any :
T parsmn an uts behakf in accordance wnm ;;aragraph “ni;l 1 ccntaans ' . U

' .5.__(:1_.5-41 a mss payrae clause unf}&r which E:he i_ender is: named as fi rst Tosé payee {ather-; _
S _-_than in-respect of. any cialm under aay Hublic i;abthty and - third party Iiahtllty'“iﬁ
: msurances) o : : S

k :iD;S;_?;' 'terms #nisu rmg thatit z:arznct be avmdﬂci or. vitlateci as agamst the Lender by masan :

of the act or default of any other insured: party or any misrepresantation, non- =
' __dmclmsure ar Eatlure 1o make afair presentatlon of rtsk by any: other msured party; -




= 1053 _' F walver f;lf each Ensurers ﬂghts s:)f submgaté@n agaéﬂst the: Camﬂany, the Lem:ier '

: :i'e.-.*;‘f;iz' 3 tarms ensurmg that na- lnsurer can- repudaate rescmd or: cantei it, treat it as-- '

- and the tenants of any.Charged Property othier than any such rights arising i :
. connection with any fraud or ctiminal offence committed by any of tﬁose persans:_-
iy respect c:f' any Chargad Property or any rnsuranc& galscy, and '

aveided i Whole ‘oF inpart nar treat itas exprr&d Hue to-non: payment of pramlum'..
_-_WIthgut gmng at least 30 cfays pnor wral:ten ngtzca t{x the Lender : :

The Cgmpany shall

e ) 1%3_-_5_,_1 pmmp&v pay a!l premzums i resgect csf each: msurance policy a5 is reqmred by’ o

paragraph: 10.1 and do all ol:her thmgs necessary to keép’ that palicy in full farz:e-.
aﬂd effect and . _ .

10.6.2 - (if the Lenc%er Y] requ:res) give tothe Lerider copies 6f the: reaeapts for aEI premnums-
- and. other paymesﬂts necessary for effectmg and keeping iip sach insurancepolicy

‘as is required by paragraph’ 10.1 (or where, i the case of ieasehold property, )

- insurance is effected by the landlord, such évidence of the payment of prémiums -
S cdsethe Ccmpany ss entltied to ohtairs from the Iandiord under: t:ha terms of the_ B
© o Televant iease) . _ S

The Cmmpany hai[ not do o ot to' dm o permit to ke done of o '_'tted ary St oF thmg o
“hat - may: :Wal;date or etherwse pre]udsce any msurance po w:y -as s rEqulred hy .

e paragraph 10 1

ST with paragraph 10,1 8t any: t1rne (whether el net the securﬂ:y constity
bex:mme Enfcrrceaia!e} shal! o .

'Aii monies gayable wnder anv insurance: puhcy mamtamed b‘; the Campany it accordance

ted by. this. deed has

_ _._in__.&i : be* nan:i immeduate yto the Leﬁder, -

. 1082 " 3fthey are figt pascz‘ dirsctiy te the Lender iy the msarers, be hew pendmg sua:h '

payment,. by the a‘:ampany a5 trustee of the same’ fc:r the benefit 'of the: Lender,, -
sangd o _ o . -

o '1:0‘-8,_3_ at the n;}t:e}n of the Lender, be applsed in makmg gcad or rec:oupmg expendlture'

1

~nrespect of thie tossior damage Far which those mionies are received G, after the
Security constituted by this deed has: became enforceable and if the Lender 50
-.dlrects, in-or tow:::rds d1scharge o] 8 reductmr\ ef the Secured LlabilltiES . .

' :Naticeﬁ %:ﬂ be Given by the Cc:mpany
.Tha Cz:;mpany sha[

TR ey -.f':‘?_té.th'e exécufiénﬁ:-ﬁffhis dead &nd :-é-S'so'zréa.uesi:ed' by the 'i_ééfiﬂ-ér: from timets b e

: 11311 give thlce to each counterparty %:c: E Relevan’e Aga’eement i the fc;rm :
- set out imPart of Schedu e 3 ami o

i-i.}"_l';it.l.z' prﬁcure that each courzterparty pmvudss to the -'L""'-cier prompt!y 5nﬁ. _
. acknowlsdgernent. cf the notnce sn the form set Qut kgl Partz of .-
"Scheduie 3 : . .

c1 1.1.2 :' mn the executmﬁ c;f th:s daed and as sq requested by the i_emzier fmrn tsme to tlm& .

S R 5 4 gwe nc:t;ce to eafzh msuri»zr um:ler Hh Insurance ?cimy in tl*m form set'
o o E}Ut at F‘art 1 of Schedule &4 and A o . ;

. 21122 procire that wach insurer pre;}v:deaﬁ- to the Lender  promptly an-

- acknowledgement - of the notlm in-the form: set out In Part.2 af
3'_-Schedule4 S o : SR




12 '_Fﬁﬁher#ssurance

- The Comgany,.at lts own costy shall pregare and execute such f‘urther legal o’ c}t' e
mmortgages, -charges or transfers. (caﬂtammg a power of sale and such other provisions 45
-the Lender may reasonably: requufe} in favour-of the Lender as the Lender, in its absolute .

discretions, requires from:time to time over all or any part of the Secured Assets.and gwe alt
notices, orders ‘and directions. which the Lender: may. require in its. absolute diseration. ﬂ‘)r;_
_ perfectmg, protectmg er Facu#utatmg the reahsatlon of itssee U.rlt\i over the Secured Assats

i _- Apnmntment nf Accountants
.' 131 The Campany shall
. ":1..3;_'1.;1- at lts DWW cc;st if at any tlrr;e Ba requsred by the Lender appomt an accauntant OF_'. '; :
ST i et ac:cauntants naminated by the Lender to. mvesttgate the financial affairs m"_ L
the Com pany and those af it 5ub51d£arles arid reparﬁ to the Lemiez-, .and B

'--11'3_.,_'13-;:2@ oo+ uperate quiy wuth any accotintants so appoirited and meedlat@ y prowde suchr
Tl ;;-_-_accauntants wrch al l mferrsation rec;uested '

. 132 The Company authﬁrlses the Ler;der to make such: appc:mtment as it shalk think. F t at a:w .
o timey without further authcsnty from the Company, In évery such ¢ase, thefees and expenses =
-of those accountants shall be paid by the ‘Company but; if paid by the Lender on the v
--Company 5 t}ehalﬂ thase fE:ES and: exgenses shaif be: fuliy relmbursed to- the Lender
S pata: Bauk Bebts Covenants- .
1 .-Pmsewatlon of Boak Bebts
: The Campaﬂy shal nmt {except as prowded i}y pa:’agr&ph 2 of Part 2 of: thlS Sche&du%& b, or '
with the grior writteén consent of the Lender): release, .exchange, compolnd; Set-off; graﬂt- S
. Hme Qr_nr;dutgence ir respez:t mf or m any m:her manner ﬁaa wrth all or any: e:f l:he Baok.: - '
'--_-Eiietzts . L . R . . .
- .'-Reahsmg Baoic Debts
21 i .'.iihe-(:a_mpany shai B
211 as an agent for the Lender callect in- and realzse all Soak E.‘aebts pay the prnﬁeeﬁs- S
ST 1 {0 - Desugnated Account: lmmednately csn recenpt and pendmg that paymEnt ﬁoid'
- -those pmceeds ir-trist for i:ha Lander, -

}3"2:.--'1.:2:_ nnt wrthout ‘the prlcr wrltten ‘conserit of the Lender WIthdraw any amounts'- o
R _.-stan{img to. the credit of any: Demgnatad Accuunt' and ' :

21 e i called on &6 to dn by the Lender execute a legai assxgnment of the Boc}k Debts S
._-to the Lender m such terrns as the i_ender may requnre arsd gwe not;ce of ti‘rat :

Partz Property cnvenants
R Mamtenanca R L _
E The Company shall: kesf:;-x all bulldmgs anci alf f‘xtures and E tfmgs on eacﬁ (:harged Propeﬁ:y. .
s ingoed Gnd substantsaf repa:r ahd candition and shall kee;: all ps*emusea adequatey and:
- pmperly paint&d and decorated and replace: &y fixtures and: ﬁttmgs which have- become S
WO out or otherwzse unfit:for use wuth c:zthers of: a- hke nature and equa value‘. o
2 N mteratians

A The Ccmpany shaﬂ not; thhnu’c the prior: wratten ccnsant of the Lerfder* '

ey TR L e e Phge3AT



211 '-"-puti dawn or a’emeve the whnle oF. arzy parz cﬁf any bwldmg formmg part af any .
g _ Chafgﬁd Praperty or’ permtt the same to occur; or :

R :2.:':1';"2- : make or perrmt to be made any mat&nal aiteramoras io any Chargfad F'roperty or
e . severgrrerioveor permit to be severed and removed, any of its fi xtures orfittings:
-(’exf:ept l“ﬁ make aﬂy necessary repa:rs Brto r‘epiace the same)f oF: '

RN S :remave or make any maternaf alteratscns to any of the Equspment belongmg to, or
C T inuse by, the Company on any Chargeé Property (except to affect. nmessary
..'reg:aars 3 rEpEaf:e them wsth new-ar lmprwed models or gubstttutes) '

3 '_c:e:mdur:t of Business on Charged F“mperﬁﬁﬁ DR
: :The Company shall carw o sts trade and busitiess mn these part : f’.:'arsy) of the Charged P

_+Properties as are used for the: purpese of trade and ‘business in wochrdancs Wwith: the:
- .standards of gaad management frem tlma ta tame currer;t n such frade ar busmess

g Nata:es or c!aims mlating to pmperty

4.4 _The t:ampanyf sha

4410 gwe Fui part:culars t j 3the i_ﬁncier of any natrce crder, d;rectxom desagnat:on, :
© L resolution of propasat -'gwen of made by any planning authority or other public .
body of authority: (@ “Notice") that specifically-appliés to any Charged: F‘mnerty, gt

. to the locality in which it is situated, w;thm 7 days a?ter bacammg aware of e

: ':.';:relavant Notlce, amﬂ . . S

A4 Tf the Lender sg re.qmres) mmedaate!y, arig at the: tosk of the Campanv, take an :
S reasonable and necessary stéps to comply with any Notice, and make; or join with-
- the Lender in making; such objectic:ms or. re@reaenﬁ&taons in: respect czf any such
CTUNbtice ds the E.artder thmks f‘lt: . o .

iy claim, notice or other.

_ceommunication served on ‘it in respectooof - any. modification, “suspension. oF
*revocation: of any Envémnmeﬂta] Licente :or . any aleged breac.h af any"
':Enwronmantal Law,. in eath casy. relatmg toa Charged Property

. 413 : "zThe (Zampany shall I give falr part‘cuiars to the Lem:ler of &

50 -Cnmpiiance \mth and enfﬁre:emEnt of mvenants

' 51 'The Campan*f shal!

'5;1;:{- csbserve anfﬂ perform all ﬁmVEﬂaﬁtS, g ;guiatuans and condrt[uns m whnch ear;h
“.Charged Property, ‘'or the use of it, is of may be subjected and (if the Lender 5o
reéquires) produce to: the: Lender eviderice sufficient fo satisfy the Lenderthat those -
'itovenants stzptulatlons and c:amdmons have been abserveé and performed and

: 512 - ;:1 llgentiy enfcsrce aEi cevenants, stspuia s and c:oncéltmns beneﬂtmg each
Charged Prcperty and sha Y not (ar;d shai not agree to} waiva release or vaw any
pithe same . _ : .
g F‘ayment m" ren!: and nutguings
'The i:f:mpany 5hal! where & Eharged Prc}peﬁ:v oF: part ot it & held und@r & ]ﬁasa duiy and :
- punctualiy pav 3l rents due from time to time’ and pay when dug all chargas taxes rates, -
~dities, assessments and’ other outgmngs relatsng ta Qr ;m;:msed ol each Charged Pmperty--. B
o or its cccup:er ' e _ . e
Sy .'Leases anci %lc&nues affeatlng Chargati F’rﬂperti&s

7.1 - *Thet Ct’:m psaﬁy s_ha?-l_:n'p_t-,.wath_cs_lgt 'tha_';az?r;:;rwﬁtten caﬂSéﬁt'_éf:tﬁé Lender: !

. ;-1:4-32@#4;;. . : | o - .. B S | _. U PageBS :_. :



AL .grant or agrae ta grant any l:::en:e gr tenanr:y affect rig) the whme or aﬁy part ef _
T eany'Charged. Pmperty, o exercrse the statutory powers of Jeasing [or agreeing to - T
“. - lease) or of accepting (oragreeing to ac;c:ept) surre;néem under sectmns 99 or: 06
5 of the Law of Prmper‘ty A::’e: 19257 o : '

”F?;i;'z R any other way tilspase cn‘ or agree te d|sp0$e m’ surrender oF create any legal '
toocor e\qmtable e:state ,gr mterest in the Whﬁle ar any part af any Chargeé Pmr}erty,' :

7,137 fetany pEFSQﬂ into ar:;cupatmn of or share accupatlan of the whole or any part of * i
" the Charged Pmpeﬁ:y, 418 ' . . = o

A grant any consent or: h::ence under any iease or: hcence aﬁ"ectmg any Charged
' ' "'_'-Praperty : : o

) 8 _ -_-Registratzf:fn Restrk:tians aﬁd ﬁautmns Agamst Fn'st Registratmn and Naﬁ::as

B - the title tm amf Charged ?roperty is nut fEQIStEI.’Ed at the Lami Registry, the Carrspany shall
o proeure that ng person: (Gther than 4tse|f) shall be registared under the Land Registratior
Act2002 a5 uropnetor of all or any paﬂt of ary Chargecf ?mperty w1thcfmt the, pnor wr;tten_- :
g cansent of the i.ender

;e .W‘hether ot nrﬁ: any title to any Charged Property is regsstered at the Land Regtstry, i Ay
. taition against first registration or any notice (whether agreed or upifateral}is registéred
< agdinstthe Campany S title torany Charged Property, the Company shalt imimediately provide: -
o the bender with full particulars of the circumstances relating to such caution o notice: If. -
such caution or notice was registered to protect g purported interest the creation of which -
" ls pot permitted under this deed, the Comnany shall-immediately, and at its own expense;
o take such, stepsasithe: Lender may reqmre to ensure that the caution or natsce as apphcable R
s c:am:e{led or: withdrawm . o '

83 The f:v::mpany shall be habie fﬁr the costs ar:d expenses of the Lender in iadgmg cautlans "
- | againstthe regastrat:on mf trt & of the w%mle or any part of- any Charged Property fr*csm ttme-
© ko timie ' : . B . . _

g ”-':Devalnpment Res:;rictmns

. The Company shail nwt wrtmut the prwr* Wf*rtten cansent of thé Lender carry ﬁut ar perrmt '
“of suﬁ‘er to.be carried out on any Charged Propérty-any development (as defined in each of
“the Town and Country Plar‘tnmg Act 1990 and the Pianmng ALt 200&) or. chagge Gr ;Jermst m‘- _
_-suffer to-be. {:hangeﬂ the use of any Charged Property '

10 : 'Envirnnment

- The: Company shall in respect of each Charged Pm;)erty camply i all materral respests wntﬁr;
-l tﬁe requrr@ments of Envi rc»nmerstai taw-and all: Enwronmental chences :

C ' No aestrif:tiwe Qbilgatmns

-__'The Cmmpany shall not wrthout the prigk wrttten consent of the Landen enter into arty- _
pRErpus or restrictive: obhgatnons sffecting thé whole or any part of any. Charged Property oF
create-ot: permlt to arise any overmiding mterest easement ar nght whateve:’ m or over the:

whﬁia or any part of any Charged Properiy :

1z ?rapﬂetary Rights
: :Thé i:t}mpany sﬁal! pracure that glo} persoﬁ shall bﬂmme @ntnt ad. to asser't aﬁy pr{apr étary _

or other like right or interest over the whaolg or any part of any Charged Qmperty wst:hi:aut-
the prsor W%‘{tteﬂ cansent uf the Lender

1442&%&1 o o o R = ) _ ?69335 .. _
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-Inspec:ticn

'“{he Compaﬂy shall permn: the Lender and’ any Recewer and- any persrm ampamted Ly enther -
' -af them to enter ol and mspa:t any Charged Property on reasonable’ prwsr notuce

g Pmperty Informatmn
'The (:Qmpany shaﬂ mﬁorm the Lender promptly of any acquisition by the Cumr:aany af or
- tontract iade by the. Cemgany to acqmre, any freeheid leasehold or: other interést :rs arniy:
: prop&r‘iy L -
T '\JAT iaptim to Tax

'The Com pany, shal not watheut the ;}I‘IOI' written ccmsent of the Lender*

"'15._-_1_*-1 exerc:se any VAT nptlcn tci tax i relat o to a;w Charged Praﬁerty, QI’

- 15,12 revoke afy VAT option to tax ex&rcnsed and’ d:sciesed to the Lemder bef@re thef-

1.2

“date of thts deed..

Part A= Investment E.‘avenants

_ ';i}eptssi?; of Title Dacuments
"The Cnmpany shal

11 i;-' -cm the executxon of this deed de;aos:t wzth the: Lerzder oF as the Lender may difect :' N
' Al stock and  share certificatés and other docurnents. of title or evidence: sf'

-anershsp relatmg & any Investments awned by the Ccmpanv -t that trme, and

1127 ."__'ort the purchase or acqmsatson of by it ef Investments after the: date of th;s céeec! :

-deposit with the Lender, or as the Lender may direct, all stock and share certi fscatesz
and other documents of tltf&! ar ewdence of ownersh[p relating l:c: those.
_ 'Investments - : S

-'At the sare txme as depasatmg dccamenf:s with tha Lender or a5 the i_&nder may’ dn"ect the |
E Campany shaﬂ alsa dep}osrt wnth the Lender or'as the Leﬁder may. dtrect . :

124 sl stc}ck transfer forms relatmg to the relevaﬁt Investments duly: completea% ar;d'-' C
o “exscuted by or bn behaif of the Cortipany but w;th tiﬁe name of the__ransferee the. o

: Cﬁﬁsﬁ&f‘éttﬂﬁ anci the date {eﬁ': btank; and

122 _ ':any cﬁther docurﬂents (m each case duEy execiited by orOn behalf of the Ccm;:sanyj N

that the Lerider may request to gnable it or any’of its nominees. or. afy purchaser

or transferee to be registered as the owner of, or otherwise obtain a legal’ title to, '

-or perfect its sec:urlty mterest in-any- of tha relevant Envestments

86 that the Lender may, at any tm‘ta am:i withaut nst;ce to the f:ompany, cempiete and-
: presént those stock transfer fcrms ar:d other documents te the issuer of tha Investments N
) for registratmn . . e

i ': b&aminattcas

' The Company shal! termmate with mmadlate aﬁect aEI nammatmhs it may haw—:' made’
fincluding ‘without - hmltatmn any: nomination - riade undér sections: 145 and 146 of the.

Companies, Act 2006} in reSpect of any- Investments arsej pendmg sut:h trermmatlon prrscu re -

-'that any. perscm S0 nommateﬂ

2 2;1 dcxes not exercrse any rrghts i raspect of any. Investments wuthout the prmr wntten_-

: appravai of the Lender; and




o

2,420 mfgédgai%ely upen’ receipt; 'f@’rwér’dltﬂ' the {ender a!l'commaﬁicéﬂ'aﬁé or athier o

mfarmatmn rece ved Ay res;:&ec‘i af amf Envestmentg far whish itohs: heﬂs‘; 50 _

ﬂammaieci

_.'Freuemptlnn nghts and remiﬁttaﬂs o transfer L
-'.“The& Cumpany shali | |

31}. ' ___c:htam a%i mnﬁﬁntﬁ wawam, a;}g}mva%a and gzarmsﬁﬂx{ms ‘which are neceﬁsar“y izmﬂer _

© .the articles of association:{or otherwise).of an issuer of any Investments, for the
U transfer of the Investments to the Lender or jits rzemmee or ta ;}ur::%saaer an
enfan:ement c:f i;hﬁ mauraty‘ &:}ﬁsﬂiﬁut&d %w th%ﬁ éﬁﬁ{j afig :

_ 31:2 . __;}racure the ameﬁdmeﬁt of f:he s;hare transfer ;amwsmns {mciudmg, but ot Izmlted:_ :
© 7 to deletion of any pre-gmption provisions). under the articles of assotiation, other
- -constitutfonal doclment or otherwise of gath issuér of the Tnvestmients:in aﬁy_ :

manner dgthe Lender may requare it GY{JEF R 5o} p:errmt such a trartsfer.

?E:iendﬁ ané ‘sfoting fiights E&far& Enfﬁmenz

S The flamgaa’g sha{ not {iw‘mg the 'Sﬁciiht} ?éﬁi;d éié%aa’é af#'y ngms’ {.iﬁz';iuéi.th;gg withott
.+ limitatien, any rights. under sections 145 and: 146 of %ha zf’:eam;aames ﬁ;::t 3@%} to mmmatﬁ- ’
T arw marscn m respact of any. of the irwestmenm . :

Before the Security constituted by this éeed bﬁm’f}m% éﬂ?ﬁ}rﬁé&bé ‘the t:amaany mayf o

- esercise all voting and other rights and powers in reﬁ;‘zam of the Investments or, if any of
the same are exera;sabie By the Lander or any af it norminees, to direct in. writi ing th& 2
exercise of tmse vntmg aﬂd xather rights and ;:mwerﬁ prﬂwﬁeﬁ that Ee .

- 411 o it shall ﬂot do sg inarny w&*y that WOl d breach aﬂy prowsmﬂ af this: s‘:jmd c:r fcr'-"_

-any purpase mmﬂgzstent w:th th 5 deed and

A2 _the Exertise {;§ or ihe fatlure tf} exérmse, those vatmg r;gﬁts oF m‘:ﬁer F;th&’ and:

. powers would not, in the Lénder’s opinion, have an gdverse effect on the vafue of
P _i:he Emfestmemm %? athﬁmgse pre;ucitc& the i,ﬁnzief s mc:u%*itzr tsm%er this ﬂmﬁ

| msg%ﬁemﬁa ana vatiﬁg &g&t& ’éﬁe}st ﬁnfﬁmamant

: -Aﬁ:e%* the S&Ctii‘lty f:anatltuted E:»y th:s; {ieed ﬁas bacﬁme enfsmeab;

' '_ ﬁm Lend&r* a.mﬁ

.12 ; sf@tmg aﬁr} Qﬁ?éf rsghts amf pawers attazbmg m the Envestmantﬁ shall bé' '
Sl 'EKEE’E%EG by, orat the: direction of %:2’1& Lem%r Sl the Comnpany shigll, and shall

o ‘pracure that its nominees shali, ‘comply: with @ny directions the Lerider may, in'its.
o _'__abseiute d%scretsm g;ve mncermng ﬁhe ex&mise ﬁf ?:hc;sa rtghts arsd pe&w%m, o

3 Galls tm Investments

: _'-_Nal:w;thstandmg the secunty t:ragated by this deed the Cﬁmpamﬁ sha%l pramptiv Py, allcalls,
instalments and other payments which may be gayabéa From tire to time fn respact of the

~Investments. The Company acknowledges that the Lender shall not ﬁg uﬁdfef aﬂy Etat:i; ity in
;res;:rer:t of any such t;&i&& snﬁmimems ar other pavmﬁﬁts; ' o

o Ne ‘&!tﬁ?’&iﬁiéﬁ of mnstitat%am :giammem 'ar'ﬁght‘s at:s:athing ."i':é- 'Imkeéﬁﬁéﬁﬁg. -

-Thﬁ: ﬂnmpaﬂy shaH rmt W!‘Zhi}ut the ;:r;f;?r wrtttsars ﬂﬁnﬁ&ﬂft of the i_&nde:; asmﬂaer“uﬁg of as‘;;ree tQ'- :
‘the: amemﬁment GF thfz ms&mnmndum or ar%:sa:(as; of- aﬁmmatmn or any ﬁther" mnstitumnaf’ :

il dwudem:ia ‘and: wth&r d;strfbutmr:ﬁ rsau:é iy resmect'-of tﬁe 'In'veﬁtmén"ca"'and ; o
. ‘received by the Company shall be held on trust For the Lender-and limmediately
‘paid ints a: Des;gﬁated Acceuﬂt er, if recmveﬁ by thﬁ Lender; shai E:te Tetal neé by




8.1

SN

: dacuments Qf any ISSUE’:I" af the Investments that s Aot g pubiac cc;mpany, o the rights o
g ;ab:l;bes attachmg to or r;cmferred by any of the Eﬁvestments .

. Preservatmn cf Investments

: The Company shail: ensure (mscfar as rt s ab a by the exercisa.of al% vat;r;fg rughts powersf
- of caritrof and other means available to:it to r;%o sa) that aﬂy 1ssuer l'Jf any Investments (that.'
g not a pu%:rhc: cnmpany} shalE rmt .

8. "’1.'._1'-':_ :c:cnsmﬁciate o subdrwda any aF ;ts Investments, or ;'educe axcﬁange repay ar re~-

8 Orgamse ltS sﬁare capital ir: any way,

8. :L_:_.z'. :::|'ssu'e iany'new shar_e*s _or‘-stcss:-k-' m'- =

813 4 -refuse ta register arsy trangfer of any af its Investments whlch may be. lodged f‘ar‘f-
o reglstratlcn by,-oron beha[’f of, the Lendar Q. the {Zampany m ar;cordar’rce thh thIS-- '

deed

' Investments Inforrnatien

" The Comipany shall, send to the Lender copies of all riotices, cireulars, reports, accolints and. '
.bthir documerits, whsch are sent to ho!ders of: any thvestiments,: promptiy‘ foﬂowsng receipt.

'Compllam:e with requests far mfarmatiora

"The Company shall pmmptiy send & capy tothe Lender of; anid comply mth all requests far'- _
information - which is wi ithin' its: know!edge afid.which-are mada under_any lawv oF ragulation:
_-or.other similar provision in any articles of association or other cons
) by any listing ot other authan%y; relating to any of the Investmeénts. If it falls to do so, the
i Lender may elet:t o pI’GV{dE‘ such mformatmn as it may have on behalf of the Campany h

Part 5= Es:zutpment Covenants

» Mamtenance m‘ Equipmeﬂt
“The Ccmpany sha

111 '--:mamtam the Equrpment i gﬁso{i ar;cE sew;ceabie condztson (exceptforexpect&d Fanr o
- ~wear .and tear) in Compliance with “all manuals, handbooks, manufacturer'’s

mstmctmm and’ recommendatlcns and mamtemance aﬂd serw:e: schedulﬁs, and

112 at 1ts oW expense renew and re;:ﬂace any parts of the Equapment when they'-
' _fbecome absmletef warn out mr zﬂamaged w;th parts of @ similar qua fity and of equai L

of greater vafue* and

113 pot permat_zany- Eau:[;gmé.ﬂt to be:

1131 used or handled c_:u_tﬁer: than by properly qualified and trained parsons;

or

1,1.3.2  -overloaded or Used for any. purgmse f::ar wmc:h ’c is not dESIQﬁEd or" :

reascnabiy smtabie

:Payment of Equipment Taxes

. The Cumpany shar promptly pay aH ‘taxes, fees |§£&ﬁ¢8 dutles, reglstratmm r:harges, .
insurance premiums and other_outgmngs in respect af théﬁ Eqiipment. aﬁd on demand, -
.pmduce ewdence of payment o the Lender ' e

utional: documents, or

V44TE944 1 ; " - Page 39 -



31

_'_Naﬁcé‘:-e? Charge - |

.The Company sha%l it 50 requested by the Lendsr, affix and mamtam on each atem ef
sEguipment,. dn- a- censplcueus place, 8 cleer%y Iegﬂale w!entxﬁcatzon piate contarmng the- '
'-ﬁaliow‘ng wardmg . '

| "“NQTICE OF CHARGE

- "’T" i {DESCREPTIC)N OF ITEM} and ancnliary EQU!ph"lEﬂt is sub;ec:t to’ a flxee’ charge ciated. '

?) \Q;P’t" 2924 m favour of Reward Fmance Grovp” Limited”.

o The Cempany shaﬂ not “and shali Aot permit aﬂy wersmn o conceal ebscure alter or remeve- =
-.emy plate affixed in accerdance wsth paragraph 3 1o

Part 6 1ntellectuai Pmperty Covenaﬂts

”'._'Preservatmn of Rxghts

"'The Cempany shall take all necessary actmn to safeguard and mam%:am present and future &
_ rights'i in,.or reiatmg to, the Intellectual: Property incliding: (without imitation), obsérvirig all
-covenants ahd stipulations relatinig to such rghts arnd paymg all’ apphcable renewal fees,_;
o -§|cenz:e fees and other eutgmngs '

__':-Regtstratlon'-ef Intelfeetual Property :

'The Company shall iseé: aii reasonabie effbrts to effect reglstratlc:n of appl:eattens for” '
registration ofany Inteilectual Property and keep the Lencfer mformed ef alt matters: refatmg -

to such reg;stratmn

. 'Ma}ntenance efintetlec:tual Prugerl:y

L The Ccmpany shaIE not perm;t aﬂy Inte !ectual Preperty te be abanéoned cannelled oF to.
_Iapse . . . .

- .Parf?_"a ‘Relevant .Aérée‘ﬂ-‘{éﬁts-_f;e_\?eﬁanis :

“Relevant Agreements

The Cempany shall un!ess the Lender: agrees ethermse in wrltmg, comiply: thh the terms of
—gath Relevant Agreement and arsy ether docnment agreement er arrangement comprlsmg -

Rt the Securec] Assets.

_Th_e'Company <hall =noi:'-. eﬁ:res'-s-thé Leﬁaér: ég.rées ﬁf‘herWi'ee-;n-Writi-ﬁg: |

- 12 _ amend or vary or agree to any change Jeiely wawe any reqmrement of cr 1ts ﬂgh%:s-“

' unc%er'

5 12,20 .settle eomprem;se termmate rescmd or dlschas‘ge (except by performance) c)r

i2.3 _abandon wa;ve, dismiss, reiease or discharge any act[on, c[azm oF proceedmgs‘--.
' agamst any ¢ou nterparty toa Reievant Agreemeﬂt or other pereﬁn e connect‘,lan :
- -With o . . .

any Relevant Agreemeﬂt oF any ether dacument agreement of arrangement comprssmg the
- Secured Assets. .
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6.2

For the pu rpase oF oF fp'_ ¢ dmg the duscharge of any of the Se«:ured Llablllties ’the'
TONVErt any monies received, recovered or-realised by the Lender underthis deed {including -
the: proceeds of .any previous. conversion. under this paragraph S} from their emsturfg'- '
currencies.of denomination into. such-other currencies of denomination as the Lender: ‘may
“think fitand any such ¢oniversion shall be effected at the Lerider’s then prevailing spot sellmg' '
‘tate of sxchange for such othier currency against: the -existing Currency. Each: prevmus--
reference it this paragraph 5 to-a currency- extends to-funds of that cirrency and for the.
 avoidance of doubt funds of one turs'ency may be converted mt@ dtﬁerent funds cf the same- -
'-currenty _ :

Schedule 7 - Powers of Lender

Fawer to Remedy

The Lerscier shail be ent;tled (but shau not be obhged) to remedy a breach at-any time by

the Company of any-of its obhgatlons coni’amed in this deed and the Company irrevocably-

authorises the Lender amd its agents to dn alE suc:h things as are necessary or: des:rable for

- _that puirpose. 3

ARy mmmeﬁ expended tay the Lender| m remedymg a braach by the C{}mpany af its: obhgatlons_:

. inthig deed shall be reimbursed by the Company to the: Lender on a f’uH mdemmty bams arnd
shall carry mterest if ac:cardanr:e w;th ciause 15 1 :

. Exercrse ef Rxghm

E The rgghts of the Lender under paragraph 1 nf thls Schedule 7 ar& WIthout pre;udrce to any -

othier fights of the 'Lender under this deed and the exercise of thase nghts shall not. make_

'the Leﬂder Isable to account asa mcﬁrtgagee m pesgess;aﬁ

Pawer ta Dlspose af Chati:e[s

At aniy time after the security ccnstrtuted by this deed shaﬂ ha\fé bemme en&:srceab[e the_.-

Lender or any: Recasver

5 S may- dxs;mss af any chatte&s or produce found o any Charged Prcmerty s agent' '

.fer the Campaﬂy, and-

312 = without pre;ucétce to any ebfrgamon to atcount: far the ﬁraceeds ﬂ‘r' any: sale of sur:h. :
T thattels or produce, ‘shall be: indemnified- by the: Company agamst any I;abmty_ _

__-.ar;smg f"rom SuUEh dssposal

B Lender has Racelver’s pQWefs

2 To the extent per_mitted by law, any nght power ar dlsc:retmn mnferred by thss ciaed {mthar-“-
- expressly or-impledly} or by taw on g Receiver-may, after the securlty canstituted by this
~deed has bécome enforceable, be-exarcised by the Lender in-telation to any Secured Assets.
‘whether or-not it has taken possessior of any: of the Secured. Assets and- wnt%mut first.
. appamtmg a Recewer &r notwi thstam:lmg ‘the appmntment of g Recel\ien _

K -_Currenmes of Denommatmn

: nd_ ...ma.y

; New Accuu nts

If the tender receives ﬂGtiCe of HMY. sub«sequent secu nty or c;ther mter’est affef:tmg a!l mr-
‘part of the Secured Assets, the Lendermay open:
cin the Lender's books énd (without prejudice t6 the Lénder's right to: ‘tombine accounts) no -
money paid o the credit of the Company in any slich hew account will be appmprlated_ :
- fowards ar have tha effect of dascharg:rag any part of the Secured E_sabmties

: ®il the Lender dces TGE open a new acceunt or. accounts lmmedsately o1 recelpt crf notrce
under-paragraph 6. 1 of this Schedule 7, then, urlesy the Lender gives expréss written riptice: .
o the cantrary tr.j the: Company, as from the 1t me of res:eipt of the relevant notice by the

riew aceaunt or accounts for the Cofmpany - -



Lender-all payments riade. by the iorﬁpahy to the: Lender, in the absence 6f any express

appropriation by the Cormpany to the contrary, shall be treated as having been Credited to a
new account c;f the Cammany ami m)t as havmg been applied in reductzan of the See:ureaf

_E.taifzft;tieﬁ
& Zznduigea{:e

' Tha Lender may ia ﬂ:s tﬁisaretmn grant time Gr ather snﬁulgereee or make any ather:
‘arra ngement;. variation or release with any person or persons not being a party to this:deed
.- {whether:otr not such person or pérsons are jointly liable with the Company] in respect of
~.any of the Secured Liabilities or of any other security for them without, pre;udm:e sither 1o
~ this deed of to the t:abr tty of the Company for the Secured Ltaﬁ!llﬁﬁs

ﬁmﬁﬁiﬁﬁﬁénﬁ 'G.'}f 'iét'l}' aam;nist:ratur '

“i"he Lenider may, wzthaut mtxce to the- Compan% a;:;mmt ahy ong.or mczm, Qers{ms tﬂ bean

. Administrator of the cgmpany pursuant to Paragraph 14 of. Schedule B of the %nsafveﬁcy -
- Act 198& 1f the secunty wonstituted by this deed b&mmeﬁ enforceable. ' .

Any a;‘;pc'intm-ent under_l:.hisﬂpa_ragra;‘s.h 8--sh-a_§i:-; _

8.2.1  bein Writmg-'-siién'éd by a -éu‘h} a’uthﬁb‘risé-df S’i‘gﬁﬁamry ei‘*'-the-ften&ef;..aﬁd

822 “taks eﬁect_, in accardance gith paragragh 19 af Scheduze B1 of the Insetvescy“-

At 1986,

"?‘h@ Lender may apply’ tc: %:he court for arv order remavmg an Admm;stratgr from office. and.

may by notice in writing appoint g replacement for any Administrator who has’ d ied; res&gnad

3'heen removed: or who has vacated office:upon ceasmg to be qualifi ed

R _gé;zeégqj;f o . Pagedz



* Schedule 8 - Enforcement

1 Enforcement Events.

11 . Th!S deed shall be enferceabie sF

114

_f the Campany fafﬁs to pay anyof the Secured Lzabmt;es when due, uﬂfesss ks faIIUZ‘E

‘to pay s catised “solely by an administrative €rroF of technical. problent and-"_
paymaent is made within. 3 Bisiness Days of its due date or by & Dssruptnon Euent

" __and paymen!: is made withit 3 Busmess Days af its: due’ date,

PR

1.1.3

B S

L

A7

119

' 1';:'1_5-':,‘!;;2"___ any @etion;- proceed ngs, prc}cedure or step is taken in reiatlon to tha suspensucm-

the Campany 'faa s (other than k! fanlur& ia pay referred t6 m paragraph 1 ; .
comply with any provision of this deed or any documient utider which the Ccmparzy;.- :
awes pbligations to the Lender and (zf the: Lerider considers that the default is
-:capatﬁe of remedy) such default’is riot remedied within 3 days of the earlier of the
“Lender ndtifyifig the - Company: of the default az*id the remedy reqmred and the
. Cempamf becoming aware of the defaﬁlt' o .

CEny representatlan, warrani:y 615 s’catemeat mad& regeated ar deemed made: by;'"'

thea Cempany to the Lender is {or proves to have beeny mcompiete, untrue .
mcerreat or m[staar%mg wh&n mar;ie, regxeated or deemed made; J .

:i:he Cempany suspends or cedses tcs c'arry an (nr threatens to suspend or cease to' .
"carry m‘s) allora mateﬂal par’t mf its bs,lsmess, o .

any Bormwed Money is: not paid when due or: w;th f. any ongmailv apghcable grace -
‘periods _ : _ L

.any Borrowed Money becomes due? or: capabl& of begng der:lared due and payable
--befere sts stated matunty by reassn of an evart of -Heéfault (’however «:iescrrbed),

jarsy ccmmitment far any Borrowec? Maney is car‘;celred ar suspended by & tredstar_.'” '

- gf the Com' panv ‘by réasen of an event of default (however descmbed),

any cradator of the Ccm;:}any bemmes entxtled to decﬁare any Borrowed Meﬂey due
“and payable: before its: stated maturltv by reEason c:f ani everit of default (hawever-_
: desr‘.rlbedj}r ' _ o : '

'-the C:ampany stops o suspends paymerit of ary-of its: debts or is unable t:o, cr':
admxts ets mabﬂ:ty ta, pay its debts ag they fall {me, :

_'the Company commeﬂces negotlattons, or enters mta any composrtlﬁn

< sompromiise,  assignmient or arrangement With -one or more. of 5. creditors.

{excluding -the Lendéry ‘with @ view to rescheduling -any of zts Indebtedness-
(hecause of actual ar aﬂtnmpated fmancaai céufﬂr:uihes} . .

a mczratorlum.rs ::iec are.d_.m resp'e_ct of any-Indebtedness of -the*tﬁmpéﬁy;.

‘of | payments; -a - moratorium of any - Indebtedness, wiriding “up; -dissolution; .

. administration or reorganisation (using .a voluntary arrangement,. Scheme ﬁf” -

11,13
' csrrspmmrse, ass:gnment or arrangement thh ﬁﬂ*;f “cred lt{'}r of tha Com;:rany,

1114

'arrangement resi:ructurmg planor atherwnse) af the Company;

'any acttcm prwceedmgs, procedum ar’ step i taken i ralatmﬁ o0& t:empnsrtron

_any ai:timn prmceedangs prcmedure or step is. taken n reiatson o the appumtment _:
of a thuudatcr, recerver, administrative receivet, admihistrator; compulsory

: '-'managﬁr* ronitor | ar ather s;mr!ar officer in respect af the Company or-any of jts

assets

THATEGHAT

L Page4s



1.5 "the va%ue of the: Compaays agsets is iess ihan its aﬁbiliti_eé-'{'tak'i"hg ifito account:
S cuntmgent and praspectlve Igab:htses) C BT

- .i'.;i;i'ﬁ."__'-'any event cccurs ini relaman te the Company srmrlar to thcse set ot m'-'
w = paragraphs 1.1, 9to i 1 ls(mciuswe) underihetaws ofany appiscable;urlsdxctlon,

0 0 % o .cantroi uf the Companys gamds is taken or a drstress, attachment executaon,:-
expropriation; sequestration or pther anaFmgeus tegal process in any jurisdiction is’
. levied; enforced o sued. out on, of agamst the Ccmpanys assets and s not
: _d|scharged B stayed wrthm 7 day5 : :

' "i.,i'.;iS'._ _any Secur;ty on cr over the assets of the Company bemmes enforceable,

1,119 ail or - any ;aart of thss deed. or any ciowment under whlch the Cmmpany owes:- o
. obligations tothe- Lender is or- becomes .invalid, -unlawful, Unenforceable;
- terminated, disputed or ceases to be effective or to have full force afid efféctorit -
“becomes unlawful forf any party to this deed of any docuiment under which the. e
- Comipany owed-obligations to the Lender (other than the L.ender) to perform any
-'thgattor; under th;s deed GF thai: dox:umeﬁt : o

1; 129 _-_ftha Company repudiates of rescmds oF shows an- intent:on to re;)ud ateor rescmd"_ :
T this deed &5 any {i{acument uncier whsch the Compaﬁy csweg c:rbhgat;mns to tha _
'__'Lendef or. :

1121 aﬂy event Beeurs (or cwcunwtances exzst} that, ;n the opmm eﬂ’ the Lender, has:
RIS « ot 3 hi«iely ta have a matenai adverse effect

O and in any such exterat (whether or nut the event is. cantmumg), w:tho&t pre}udlce to any' B
-other rights of the Lender, the powers of sale under the Law of ‘Property Act 1925 shall

: ':;mmeélate%y be-exercisable and the Lender may in iv absolute duscretion enforce all or: anyﬁ

g -part af the secufity created by th[s deed as st sees ﬂt :




1 1 _.:
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Schedile 9 - Further Powers of Receiver

_:Generai

'_._.'_fAny Recewer apposnted by the Lender under this deed shalf* i addition ‘to ihe powers"
-cmfef’red of it by statute, have the rlghts, pawers arid discretions $et out itithis Schedute 9

LA Recewer has all th& r‘kght§ powers ahd dlsaretlons conferred ona receéver (0;‘ aria re{:ewer*
- and managery under-the LPA 1925 and Shall have: those. reghts and powers:and. discretions:
corferrad on ary admlmstratwa receiver: under the InsoEvency At 1985 whathar it Tsan

admmsstratwe receiver or ncst

Af there s more than one Recewer haldmg Office: at the same txme, each Racewer may'
- {unless: the dncumerxt appamtmg Tt states 0therw;se) exercise all-of the powers: ccnferred (o] B
R-§ Recmver under this. deed tnd;wduaﬁy and to the- exc]usmn of any cther Recewer

'-;Any exermse by a Receuver of the pcwers grven t{s it may be or behalf cf the Company, f;he__ '
-directors of: the Company or :tself

. Pawer to Rapalr aﬂd Dﬂvelop Charged Pmpemes
'.'A Recawer may undertake of compiete any works DF repair,. alteratmn} buﬁdmg ‘or
_ 'develagment ary the: Chargeé Prcpertles and may apply for and maintain any pianmng oL
- perimission,. development consent, biding regulatscn approval or any cher ;nermlssmn,_. -
_'ccnsem or hcem:e to carr‘yr out any of the same: P
Power tc Grant ar acr:ept Surrender of Leases

: "A Race;ver may grant ot accept surrenders af any Ieasas or tenanmes affectmg the Charged '
-F’ropertzes upon such terms ‘and subject to sur:h cmdﬁrorss as He thmks fit.

e Power to Emplny Pﬂmannel and Adwsars

Rece;ver may" prmwde services aﬂd empiw, or engage, such managers, ccntractors and T
cher pérsonnel. and. profesgtanal ad\ilsors on such te;fms and subject té any” candatmns as'-’

-he deams exped;ent
A Receqver may dnscharge any such pers;on appmnted by the Company
riner to Mak& and revcke VAT Eiectmns
A Rece;ver may make, exerczse Br. revake any VAT ag,)tton ta tax as he thm ks ﬁ!: .
.Puwer tu Charge Ramuneration i ' |
- A Recezver may charge ahd receive: such sum by way of remuneratnorz fir additiori ’ta aﬂ_- _
'..__ﬁ?;tsr ;;h;—_lrges am:i expenses mcurred by h:m} as the Lender may prescribe of agree wrth o
‘iner to Realuse Secured Assets
_A Recewer may take mmedaate possess;on of ge‘c i3] and reailse any Secured Asset
) :Pawar tn Manage G!" Recanstwct the €umpany 's Buslﬂess B
3‘A Recewer may carry o mar;age, deveiap, recor;strua:t amalgaméte or drvers;fy or COTGUr

“ip.carrying .on, managmg, develapmg, raconstructmg, amaEgamatmg or dwersufymg tha? '
.'busmess of the Company :

_ .i44-2'.5'944._i . - .Page 45
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Assets in respe

_iner _ta 'Make Cails On company Members

Puwer to E}rsposa of Sesured Assats

A Re-eewer may seil exchange convert intg meoney and raalise atlorany: of the Secured"

. [ading; _wmhc»ut fimitation; by
: -'pubhc auction or private salej and: generally-on any terms and-corid itiofs. as he thinlks fit A -
~sale may be for any consideration that the Receiver thinks fit snd the Receiver may’ promcte, _
: ur wn{:ur in promatmg a campany to pur::hase the Secured Assats to e so 1d. . .

of which it ig appmr}ted in-any. manner (i

5‘5ever ﬁxtures and ﬂttings

: A Recewer may sever and sezl sepaz‘ateiy any letures and fltt ngs fromm. any Charged Property :

thout fhe: cansent Qf the Company

A Receiver may sell ‘and assign ail or any of ‘the Book Debits in respect of which he is
-appoiated in such a'mariner, and generally on such terms and conditions; ‘as-he thinks fit.

: V-éfid :re'cei'pts- '

A Receiver may géve 4 vahcf receu:t for aH mnmes and execute sl assurances and thmgs that.ﬁ
-:may be praper am:% desarable for reahsmg any of the. Secured Assets.
: Power ta Make Setttements

'.ﬁ Recenver may sette ad}ust refer to arbetramon ccmpmmlse ahd -arrange ar"ty danm,_ '
gccount; despite, question and dermand with or by arw person claiming. to-be a: t:redltar of
“thig Campany DI’ relatmg m any way to any Secureﬁ Asset: ' .

Legat Actian

. Fé.,er.:elver may brmg, gamsec:ute, errf;:;n:e defencl ‘ot abaﬂdon ai% actxons sults aﬂd_
: procees:lmgs i relation to arsy Secured Assets as: he thinks fit. '

- Power: tt: Empnwe the Equipment

'_A Recewer may make su bstltutlans of or: improvements tﬁ, the EQijiprﬁEﬂt as he may thmk g _'
.expedsent .

A Recewer may make calis e:und;tleﬂallv or uncond}ttanaify on the, members of the Compaﬂy' _
in respect of the ur ailed capttai with such and the same powers for ‘that purpose and for.
the purpose of enforx:mg payments afany calls 50 made as are conferred: by the Articles of
- Bssociation of tha Company an Its d;rectars if: respect of cal!s authans&d to be made by .
them. . . . _ . . .

_-"#6Wér“to'i'nsﬁ'r\e 5

-A Recerver may, ;f he thm%cs ﬁt I:mt w1thout tﬁf"ﬂjumce to tha mﬁemmty tmntarhed i
--clauﬁe 15; effect with: any insurer any policy ar pohc;éﬁ of mﬁurartce aather m heu BF
r:satasfactaon tsf o m addatzan to; such msarance ST
: Subsidiaries

A Recewez’ may fc:rm 3 subsrd;ary GF the Campany and transfer to that subs;dxary any-
. Sez:ureci As&et . . . .
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Power to Borrow -

A Receiver may for wh_'atever:pu_rpds‘e he thinks fit, raise and borrow money eit_her unsecured
or-on the security of all or any of the Secured Assets in respect of which it iz appointed on
- any terms it thinks fit (includirigy if the Lender consents terms under wh;c{n that seturity-:
= ranks, in. prsorlty to this: ﬁeed}

'-:Pawer’tﬁ Rééeem PﬁorSecurity

"A Rez:ezver may redeem any. prior Secunty and to settle and pass the accaunts to whlch the- _
Security relates and any aceounts so settied and passed will be conclusive and binding on
the Company and the:monies. so-paid will be deemed t bean expense properfy incurred by -
.E‘um .

Déj-egafaan_-

A Receiver may delegate its powers in accordance with this deed.
Absolute Benficial Owner

A Recesver may, i relation to any of the Seéured Assets exercise a%l powers, authorlsatlons o
and rights it would be tapable of exermsmg s, and do all acts and thmgs, an absolute
berieficial owner could exercise or do, in the own&rsh:p and management of the Secured . -
_Assets arany part of the Secured Assets

_ Incldental Pe&wers
. A Racgiver rhay- dc; aH Such: other acts and tmngs as he may -consider mmdenta O conducwe_.. :

“to any of the -matters or {Jowars in thls Ss:.hedule 9 or’ Wthh he %awfu!ly may or can do as
'agent for the' Company ' . . :
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Schedule 10 - Notice Details
The.Company: PARCHOW HOLDINGS LIMITED

24 Picton 'Ho’u's'e.-,' Hussar Court, 'W-a'terloavilie, Hampshire, PO7
75Q : R . T

For thé attention of: '“'F'hé"%)i'é.‘e'ct'ors
The Lender: " REWARD FINANCE GROUP LIMITED
| 1%t Floor, 12 King Street, Leeds, LS 2HL

For the attention of  The Directors
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EXECUTED as a DEED by

Atto rA ey

a5 attomey for and on behalf of REWARD
FINANCE GROUP LIMITED- .

'Wi_tnes'siSignatu re:
Witness Name? elingig s e SRR,

Witness Address:

"Wit’ne'ss:' O¢cupation:

EXECU‘{ED as-a DEED by PARCI-EOW HOLDINGS
LIMITED acting by

a director in the preserice gl

D!rector

Witness Sig’na’tﬂre :
Witness Name:

Witress Address:

~ Witness Occupation: MM
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