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BLACK MOUNTAIN DEVELOPMENTS LTD

BALANCE SHEET
AS AT 30 JUNE 2022

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current lizbilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves
Called up share capital
Share premium account
Profit and loss reserves

Total equity

30 June 2022
Notes £
3 280,042
200,413
480,455

4 (926,184)

(445,729)

(379,225)

(824,954)

1,260
149,736
(975,950)

{824,954)

31 December 2020

£ £
45936
61,169
107,105
(230,739)

(123.634)

(514,286)

(637,920)

1,260

149,736

(788,916)

(637,920)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial period ended 30 June 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the period in question in

aucordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regims.

The financial statements were approved by the board of directors and autharised for issue on 8 January 2024 and are signed

an its behalf by:

R C M Woods
Director

Company Registration No. 11132108




BLACK MOUNTAIN DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

1.1

1.2

13

1.4

Accounting policies

Company information
Black Mountain Developments Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is Epsilon House, The Sguare, Gloucester Business Park, Gloucester, United Kingdom, GL3 4AD.

Reporting period
These financial statements are presented for the 18 month period ending 30 June 2022. Comparative amounts
presented are therefore not entirely comparable.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reparting Standard
applicable in the UK and Republic of Ireland” {*"FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial stalements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

The company has to date met its day-to-day working capital requirements from its cash balances generated from
completing projects and a series of equity and debt fund raises. The directors, having taken account of reasonable
cash flow sensitives, plans to settle existing debts, plans to raise further funds and anticipated profits from both current
and upcoming projects in the company's work pipeline, have a reasanable expectation that the company has adequate
resources to continue in operational existence for a period in excess of 12 months from the date of approval of these
financial statements.

In light of the above, the directors have adopted the going concern basis of accounting in preparing the financial
statements.

If, however, the company were unable o continue to trade for whatever reasen, adjustments would have to be made to
reduce the value of the assets to their recoverable amounts and to provide for any further liabilities that may arise.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of husiness, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amcunt
received is recognised as interest income.




BLACK MOUNTAIN DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2022

1

1.5

1.6

1.7

Accounting policies (Continued)

Construction contracts

Where the outcome of a long-term coniract can be estimated reliably, revenue and costs are recognised by reference
to the stage of completion of the coniract activity at the reporting end date. Variations in contract work, claims and
incentive payments are included to the extent that the amount can be measured reliably and its receipt is considered
probable.

When it is probable that total contract costs will exceed total contract turnover, the expected loss is recognised as an
expense immediately.

Where the outcome of a long-term coniract cannot be estimated reliably, contract revenue is recognised to the extent
of contract costs incurred where it is probable that they will be recoverable. Contract costs are recognised as expenses
in the period in which they are incurred. When costs incurred in securing a contract are recognised as an expense in
the period in which they are incurred, they are not included in contract costs if the contract is obtained in a subsequent
period.

Cash and cash equivalents

Cash and cash equivalents are bhasic financial assets and include cash in hand, depasits held at call with banks, ather
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borowings in current liablities.

Financial instruments
Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and there is an intention to settle on a net basis or ta realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amaortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are inttially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt insiruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods er services that have been acquired in the ardinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.




BLACK MOUNTAIN DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2022

18

1.9

Accounting policies (Continued)

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities ance they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes iterns that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from gooedwill or from the initial
recognition of other assets and liahilities in a transaction that affects neither the tax prefit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the pericd when the liability is setiled or the
asselis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee henefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Provisions

Provisions are recognised when the company has a legal or constructive present obligation as a result of a past avent,
it is probable that the company will be required to settle that abligation and a reliable estimate can be made of the
amount of the obligation.

The amount recegnised as a provision is the best estimate of the consideration required to settle the present obligation

at the reporting e€nd date, laking inlo account the risks and uncertainties surrounding the obligation. Where the effect of
the time value of money is material, the amount expected to be required to settle the obligation is recognised at present
value. When a provision is measured at present value, the unwinding of the discount is recognised as a finance cost in

profit or loss in the period in which it arises.




BLACK MOUNTAIN DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2022

2 Employees

The average menthly number of persons {including directors) employed by the company during the period was:

Total

3 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

4 Creditors: amounts falling due within one year

Bank loans

Trade creditcrs

Taxation and social security
Other creditors

5 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Other creditors

L} Financial commitments, guarantees and contingent liabilities

2022
Number

2022
£

169,772

120,270

280,042

2022
£

10,000
417,115
341,216
157,853

926,184

2022
£

36,825

342,400

379,225

2020
Number

2020

45,936

45,936

2020

5,833
74,024
26,207

124,675

230,739

2020

44,167

470,119

514,286

At the balance sheet date, the company had no commitments, guarantees or contingencies (31 December 2020: £Nil).

7 Events after the reporting date

After the balance sheet date but before the date of approval of these financial statements, the company issued 44,064

Ordinary shares for total proceads of £374,985.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



