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Registration of a Charge

Company name: MCW PROPERTY INVESTMENT LIMITED
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Received for Electronic Filing: 27/03/2018

Details of Charge

Date of creation:  27/03/2018
Charge code: 1110 8260 0001
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SIOBHAN GRANT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11108260

Charge code: 1110 8260 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 27th March 2018 and created by MCW PROPERTY

INVESTMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 27th March 2018 .

Given at Companies House, Cardiff on 28th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BETWEEN

‘Name
MCW Prﬁp‘er@_.l@ﬁ‘ﬁi’eﬁmeni Limited
“Registersd Numbier

11108260

Address:
804 The Pamfmn ﬁpartmmts St Jﬂhﬂ‘s :Wamd Road, mndnn umted I{sngdnm NWB FHF

(the
“Campanv”}

i ﬁmﬂ Lioyds Bank plc Emmmnv number 2065) {the “Bank)
*@wﬂiﬂf‘ﬁﬂs foir wmmumcauans wath the Bank under ’Ehsa Behm‘iur&

L!nyds Bank PLCof Fendefnrﬁ Securities Centre, Dept 3232, Pendeford. ELsmess Park,
Wmhasmn Rﬂad Wﬂiverhampmnﬁ Wys SHE

| ar #t t sich mher address as the' Bank may: from t;ma tm ﬂmfz mmw tor the Cﬂmpaw iy wrstmg f@r
- thw nurpme i _ .

1.1

DEFINITIONS AND INTERPRETATION

In this Debenture thefollowing wmds'iaﬂd _éxpmsﬁé{;ms éhé;‘i;lfi ﬁm the following maanings:

3”ﬁtpprwed Instalment Credit Agregment” means Instalment Credit ﬂgrﬁemenm for the time:

: deposited’ with the Bank and approved by the Bank for the purposeof the calculation

'ker;gmrmi by sub-clause 1?{rj}

“Ehargud Prupea’ty” means thi undertaking, assms properties, reveriues, rrghtﬁ and benefits:
First, SEEUHLHV} Thirdly, Fﬁurthiy, Fifthi I, Sixghh .Sewnthm Eighthi y, Binthi v Tenthly and

ﬁ[]eventhhf described in subsclause 4.1 and’ rEfF!’em:ea to the Charged Property include

rcf@r&r&c&s toany part of: it;

“Credit Agreement&” means all agreercnts now or hereafter eniw&d by the. [‘:@mpaﬂy
under which the. Enmganv has-provided oragreed to pmwdﬁ credit {as defined by sectian. Q;
ﬁ’é’ {ém ﬁanaumev i:refd;t m:t 19;&; m m}f ;;rersm m? arw dmmmt antf a l agmemenis nnw or

de%’med} is pmwded or: agr&-ed o he prnwded ami the heﬂef" 14 nf whmh is asaignad m e
nth&mzse vemed inthe Company;

Form of Charge filed at HM the Land Registry under reference MD1390C
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“Charged Secu ﬁ't'iiesi” MEans:

{4} all thipse Securities which {ar the cutaﬁs:;alm of wht::hj R NOW-OF may - at-any
Yirme in the future: he

{i} lodged with-or held {in cerlificated oruncertificated form) by the Bank:
‘or its agentson beha "ﬁt:sr-ffm E’he-a{:munt of the Company; or

i) transferred to oF registered in the dame of the Bank or its fominee{s}
on behall or for the account of the Compiriy) of

'{'iﬁj ‘held {w%m&lm ﬁ certificated or uncertificated form) by any person
a&.f’ser Yhan tw %‘.ﬂmﬁan’f for or to the mszspr_af the Bank or. its:
.nﬂmmee{ } atthe reqm_si of i by arrangement with the Cﬂimpaﬁm or

{iv) hald in uncertiticated form. by amember. af CREST orany other similar

' system {including the Company ftself if a mermiber of CREST ar other
simiilar systemwhere the Bankor ils 'mmmpﬁl’&s} may to the exdugsm'-
.nfthe mamber of the system direct the transfer of such 5.&&5@1?&11&3 _

: ther lodged, held, transterred Gr tegtsmred for safe. custody, mlﬁeci[m :
secutity or “for any specific purpasaor generally and githei befire or aﬁzer ithe;-
thate %wrwfj ;am;?

A} b E:tfrifﬁﬂ m all Agreemants, arr
which any . ;35?5@ ___hu%z?s on bokall ol
t}hitgaﬁﬂn o deliver or lmwﬁﬁl«r ans; uth: bect&rgtn‘:s m tm Emmp_m%g o ?Q_:a‘he_:"
“ordetof %?W Company; and

'.ft}mu‘ikf unﬁmmﬁvzmgs o BCCounts uﬁdm.-

fck il these Securities'held by the’ Cg’m pany in any subsidiary undertaking as aﬁ:hm '}
i Section 1162 {tﬁgether wﬂ:h Sehetiule 71 of the Companies Act 2006;

""Enfram:h ising Legistation” means any legizhation conferring upon a-tenant or tenants of
iy {whather mdmduaﬂy M milectswiy with other tenants of that or @tl’zz?r pmg}ertieg}
the: r.‘ Ht to u:qmre Anew Jease of that property or to. dmuue oF require the: aaquasmun by
- pgminee of thi freahold or any intermediste reversionary interestin that property. sm:ludfalg
'-{wslhmut lmﬁatmn} the Leasehold Reforin Act 1957 and the L@asnhaid_ﬁemrm Housing and
‘Lrban Deveiﬂpmmt A"'j'_lﬁgi and the. Cammunh@ld and Leasehold Reforim Act 2002 but’
‘doesnot include Part i mf the Landlord and Tenant &ct iﬁ,’i#

“Environmeéntal Laws™ means all laws [5mtumw, commicin faw or atherw&sw_} ine hiding,
withaut finiitation, mrm:iam, gmdmm notes and-mdez af pfaztwr_ feesmy - tire ‘tﬂ time:
regulating the control and prevention of pﬂi ution'ta land water or atmosphere andfmr the:
sgarrying on of any. process or acthvity on. premasﬂs and any emissions from and all waste.
'pmtﬁucmi bvg Sich ihatailations. andﬁm pmcm r aclivity and any. thﬂmsca!s o s tmlm By
refating to the sames whether relating te healthand: sak’&tm the wnrkpéam the enwr{mment‘
‘or the g}mwsmnuf gnergy- {including 'without fimitation the Health and S f:fft*g gt Work ete,.
Act 1974, th& Cmtmf of Pallution Act 1%‘?4 the Enwmﬂmemtai Frotection Act 199@ ihe :
E:nwmnmﬂn!; Act 1995 %hr? Water Industry Act 1991 the: Water Resources At ‘Egi ihfé‘f-{
'Stammw Water Cﬁ;ampamea Act 1991, the Water Emmlsdatmn {Cﬂmeqummﬁ Pmmsmms}i
Act 1991, the Water Aft 3003, the E[eaﬁ Air ﬁ.,{;t 1993, the Alkali, ot Ww%cs Regulation Act’
1906, th E’Emmng {Haxardau& 5&1%)5%@&4?&5} Act 1980, the Public Health: Acts and the-
Radipactive Substance Act 1993 an y EUrapesn l.;!mnn directives orregulations regulating:
the same} from time 16 tinie in force and By ather instrument, man regulation, permassam :
_"authunsamn lﬁ!’d&!‘ or dafectmﬁ madfe ar. assued themmﬁz&r or dermng vai:ﬁstag themfram
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i:m:mnmmtai Lﬂ:ﬂﬂﬂe” MEeANs. ANy permit, ficeriee, -autharisation, Consent or .oathes
approval req mred hy gy glven pursuant in any Eswamnmmmi Laws

“Hiring Agreementﬁ” rieans all aga’e@mems ;‘sﬂut being Credit ﬁtgm?m?
entered: into hy t%m Company for the: ‘ballment or. i Sﬂut[anm
person-and all ag rits {not being Credit Agrasments) iow or hamaﬁer emmed fito. hyr
ARy persen. other tham the Company for such bailment or. fire. Smt lard): hermg the ben?ﬂt of
'Whlu’:h i assrgned to.orothenwise vested in the Company;

“lasolvency Event” inrelation to the Company means eath of the following:

Tab @ meeting is convened for the purpase of mtmdemg a resolution to wind up the
Company:-

by ‘such aresolution as s mentioned in paragraph fa} is passed:

el a meeting of the divectors or members of the Company is.convened for the

nurpose of constdering a-resolulion to seek a wmmng p mder an administration
~orderorthe appointment of an adrrgrn%&tmtur,

Ady such a resolution as is meationed in paragraph | t}"éég _E:ié sseil;

e} & ne%amﬁ for awinding up eran-application foran administration orderis made:
by the Lompany or its directors O miembers oF s praﬂerwd agains '
.E@mpam{?

i stich an order a5 Is metitionsd in paragragh (8} s mads;

{g): @ noticeof a;:w;mlmmem of or notice of mwmmn puint an administrator iy

vy or ks direcfors or members or by the holder of a
falifys _"ﬁg ﬂuatmg tharge ara. ;}mgaﬁai ismade: fﬂr or: the Efsmgmny becomes:
guh_leﬂ: 0, a{w Vﬁiﬁ,lﬂmry arfangemﬂwtf

_E'h_'"]%} 2 receiiar {adm;s‘m&ratwu or ptherwite) s appointed over all or part.of the.
Company'sassets;

1{1} the Company fakes: part in any action fincluds ing entoring. negﬁh&tmmj with @
view to readjustment, rescheduding, fargweness of deferral of any part. of the"_
Company’s mdnmedﬂesz

{ﬂ e Emmpam,r proposes. or raskes any generaﬂ assignment, mm;msﬁtmn or -
- Arrangement wﬂh or forthe benefitof. allor same of the Cnmpamg 5 cmdzmﬁ,

fk} the Company suspends or threatens to suspend making paymants to-all or some
of the '-Cﬂmfg’ia E‘J‘ﬁﬂﬂ __t:frmfiftctfs 5

Hy any action is taken m any;ur ‘:ﬁtctmn wihitch: is similaror analogois t any of th
fﬂregmrsg, [+18

) the Bank has reasonable gr@ur‘sdﬁ for heiawang that any of the: E’wmgumg i
dmmm&m

"Instalment Credit Agreements” means the Credit Agreements and the Hiring Agresments;

Intellectual Property Rights” means:
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miﬂrmai:aan trasﬁe sucrms s:{:rragmter ﬁnftwaﬂs g}mgrams mmpumr ws%emz and'
nthﬂr mmﬂczs:wat pmgﬁeﬂy;"' ?m whatmwer wvthmrt em’s; Elmﬁat ion, whmher:

1ega !y,, ‘iwﬂef‘mauynr otherwise mmreﬁiesﬁl

fa¥ the: benefit of any pending applications: For the same-and . all benefits deriving

" thwefrmn and_-themumﬁer mr*ludmg but not limited to myaum i’e:fﬁ prifi
sharmg apresments and income ar:smg therefmm and all ficences in respwt of m?
relating Lo any 4 ellectual property rights, ‘whether such Feences are: gmnted to
tha tampam; of pranted by Lhe: Eﬂm;}an’f,

*”lnt&rests i Securities” medns tho Chatged Securities and all stocks, shares, sevuritios,
righ’is; monay or property or other assets accruibg. or affered at any- e by way aof
conversion redeniplion, bohus, preference, option or otherwise, to.or in respect of any of
th: (lmr‘ge{i Secirith ﬁ"zndudl'g without limitation all div dﬁnda interest and other IHEGTe
payahﬂa in mnnecimnthemwﬁ_hz,

“Mon-Vesting Debta'* THBHS a§l_bmk and. ﬂi’hﬂ’ {Eebis whlch are purchased o purparted. T
ha purchasid by the Rank piftsuant tor an-,e teht pumhabé; |swmw's:§§smummg argthear
fﬁmmmg arrangement rejamg to-the gmm%mse iof anyy debts for the tinic being i e
betwsen the-Companyantd He Bank but which: fall to vest absolutely nnd-effectivaly in tha
il e R R ; _

F’Eaﬂmﬂg ﬁam’" E’ﬁ?f“ﬁ»"i r—1§! [Fgl“} a‘hﬂﬂ fmm time m tmm‘* W%Eatmg the deve!mpmts‘lt se;.

themundc_‘r o dés Wing walidity th?refmm;
'“"-Rai_&teﬂ-Rig._hft_'f?; mee:g;’as-in rf-e'ia flontoany b«mk or otheor dehts:
{p} all-security, bonds, guarantees, ifnd eriities in refation tosich de_éﬁts;_g

fal- “the reghl 1o demand, sue for; recaver, receive. and give receipts far all ambunts
“due-and to:become due under the contéaclof arfangement andar which such
debts arisg;

{r] “the benefit of- alt coverants and undertakings from, and all cadses and tights of
- action against, the debtar in respeit of amounat due and 1 Emmme diie-Undar
the contract ararrangement under which suc 1_;}5;3@ arise; and

{5} ~all ledgers, dotuiments, compuiter or eléctonic data {inchiding operating systems)
‘pecording or evidencing stchdebts

“Secured Obligations” means:

{t) all money. and liabilities: and ‘other. suing hemby agmad o be paad E:ng mﬁ
Company to the Bank: and

[} -al! ﬂther money’ i !iahslstxes Expmﬁﬁ@d m im secm’ed he%‘ehy {mt udmg, without

:' hahs[staes of the Gﬂmpaw under Elf’szs Eﬁei}amtﬁm,
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lxz:

"Securitiss” maﬂams all stecks, sharas, binds, _rer&&fmaws u?”'é‘epusit hillsof exchange,
depository - rea:mpta foan capital, defivatives”| ﬁdmg any cur m:'g OF CHFTENCY - t;
interest rate ar mmnmdﬂw f%@dgsrzg ar: and other securities of any kind (whether
in‘certificated or uncartificatad forin and wheiher marketable or nthﬂw;se} el

Value Added Tax” includes any other form nf‘saégz orturnover tax;

tri this: Debenture:

-fa} The expressions the “Company” and the “Bank” where the context admits

"anciude thelr respeciive-sucoessors Tn il and;’nr assigns, whether immediate gr
derivative: s‘m\f appmmmem ar removal Lmd.er céaum 10 m' s:«:mser*ﬁ' 3 irder this
Debentire may be made or gwpr‘; i wWriting expcuted by am; such 5uv:£€5wﬁ oF
-assigns of the Bank ard the Eum;}&nv herebﬁ; Efremmbsy appoiits-each of suﬂa
successors and assigns 1o be its attnmEy in the terms and for the purposes set
ouLin EE_ause 17

) “iless the context reguires otherwise:

"_;[']__ js thesingular Eha Ei"}i-r.ﬁ:c:fil.ﬁﬁdt;': the plural and vice versa;

(it} any reference’ o .;a--;gm son shalt include an individual, company,
' corporation; fimited Hability partnership: or -other. body corporate,
ol ventare, SHEEEW or-an untcorporated dassociation; mgam%aimm'

or hody of pers : imtéudmg Wit m=__;__|armmimrﬁ a.trust ard - 3
parmershipj amﬁ any: guuﬁrmmmt Etate -gawmmem O Mﬁr: :‘IFQNCV'

aggsgm irvhmhw ar’u’;r\x‘mdlat@ oF Eﬁerwatiw

it} the: meﬁ%imé “this ‘Debenture™ means this: debentare and: shall
oxtend to every: segarﬁm-imd mdependent ‘;Erpmatm z:t;mtamr:d-
herein;:

{iv) any right, entitlement or: power: whzch may- be exercised or-any

determination which may. be ms&ﬂg y the Bank under’ arin
connection with' this Df:berzture may {}P--EKEFC}bQﬁ of made in’the
abisolute and unfettered discrotion of the Bank whu.h s&mﬂ not be-
unider amy Dhitgatmn to give réasons tharetore:

{v} _reﬁ:rena:es o arw stammw nmwsmn {whmh fﬂsr %hw pumase means.

_-feference toany o f;faimsn re-endctment ar wep
forthe time: bemg inforce, all rﬁ‘guldtmns rrade ﬂwmunrﬂer i ron hrwa
o bimeand-any aﬁaiagmm pravision or mie Lmder any” applma
Foreign lavi;

il for the avoidance of any: L‘Eﬂuhz thie rtghts powers arml ﬁi@ﬂmii@ﬂﬁ
‘conferred upon the Bank by or p rsuant to this Debenture s}mt!
{unless otherwise . expressly sta ) apply and be exercisable
rregamﬂes& of whethera demand has been made by the Bank for the
payment of. th& Sawrﬁd E}bisgaetmns. ar-any of them and repardiess of
whether the power. of sale or-other -powers and remadies. mrsferréd
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1.3

1.4

i mortgagees by the Law of Pmm:w Act 1525 or this: Deht_nstur{,
‘shall I'have arisen or become &xemmab & and

[t} raferences to. clauses, sub-clauses. am{ sa:hama es shall be references
' toclauses, suh clanses anid: 5{!3&{:{&1%&5 of this Debmmre

Thie tia z;'ﬁ;‘eﬁ'he-aﬂ§rﬁgs-ﬁamﬁ%}.'ma‘rgﬁin.aﬂ niotes shall be ignoredimconstruing this Debenture.

The perpeluily period applicable to any trust constituted by this Debentire shall be eighty.
years. |

AGREEMENT TO PAY

The Company shall pay 1o the Bank'in accordance with. amy’ relevant agne&mmt betwean the:
fBank and the Company rélating ta the amounts hcrrz%w secured o, in the ahserice of any
sich agrenment, on demand:.

{al all ﬁu}ney aﬂd liabitities whethor actual br contingent {inchiding furtheradvances
made hereatter: 235; the Banky which now are of at any-time hisrgafter may be dus,;.
OWIRE U mmweﬁi !w the. ﬂﬂmpaw to the Bank dnywhere or for which thi
-n‘Z‘mﬂpaw ‘be or hm’:ﬂﬁ- Hiable tﬂ the Banix in any mianier whatsoever
without lmtmtluﬂ {amd [m arw ‘casal whiether alone br jointly with any other
prrsun- sverstyle, Aame or fm‘m and whether as ;:aﬁmupu& o stredy
gl ﬂmwz‘rh@tandmg that %Jm* e a% any eatlier time have besn e owing
or incurred to- some-olher prerson and: have sabiﬁqmmﬁy E}Emmp s, oving br
incurred o thz—? Bank: A8, IESUSTZ mf 1 tmnafw &smgm’nem arother transzitivnor
by wperation aflaw)y

{0} interast on allsuch roncy: dind liahilities to the date of paymientat such rateor

' rates as may: from time to tme be agread between the Bank and tl‘ee Campany

COF i the ahgm e;fm‘ such’ agreendeiit, at the rate; in the case: z:}f angmount

denominatet in Sterling, of twir percentage p _ms per ann ahﬂve the Ban’ '

hase rate for thf_ time being in. fﬂi’l‘:P for its equwafmi or subistitute rate for the

"'ttme*'bemp} or, in thﬂ fase of an amount: denominated inoany currongy or

SRRy uhit:other than Sterixng,, gt the raté aftwo g:ertentage pmntg pir. anhui

‘above the cost to the Bank {as:cone lusively determined by the Bank} of funding

sums comparable toand i in the CUE’!’EHD{ ar currency unit of such amount in the’

“London Interbank Market l{ﬂr such-other market s'the. Bank magr selecty for such

mmezuiwe periods i 'Eudmg mrprmgh’f depsus;ts} as the Bankmay iniis absolute
“diserétion from Uime to time selecty

{¢i commission and other Banking charges and legal, L, attilnistrative:and other costs;
: chargz_ﬁ am‘l exneme-: mcurred ﬁyg the B&ﬂsk in reiatmn to-the Debantum of k%‘ae-

unqua%nhad mdemmw bézts arad

{ul} ‘any fees charged by the ‘Bapk for the time spent i}y the Bank's: nﬁ%mai
: empi’oyms o agems i dealing with any matter reémng f2s] Ehra ZE}ebentum, Smh.
fees: sha l bE g:ra'i,rab 2 at such rate as may be specified by the Bank.

INTEREST

The Eﬂmyaw,f shall pay interest at the rate aforesaid on the money o due {whether before
ar- after any Judgment vihich iy, be-recovered therefme] uporsuch-days in Each VE&%’” asthe
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4.4

“incliding {withaut pre;udmﬂ' 1o the generali

‘therato} and all bui

‘to the gensrality of F’m&‘ Toee *mrw} thi E_mmpaw 5 HgEki ki -;1[11," mﬁmtﬁ c}:f %’enta?ﬁ o otier

Related Rights, negataah!tl of “rior

Bank and the Eﬁmgmﬂy shall from time to time agree or, i the absence. of such: agreemert,
as tha Bank shall froni time 1o time fix and {without prejudice to the right of the Bank to
mqum payment. uf such interest): all suchintersst shall be: mmg}mmdfﬂi fbuth befmm arnid

i
after any: dermand or _audgm@ni‘} upon such t:%;ayg in each yearas %:he Baﬂk Sha?@ Emm trme to
tlmp iy K

CHARGES'

The (‘umpanv with ful! title guaranies herchs_.r charges with the. paymsni of the Recored

bl ligations m‘ld 50 tlmi ihe chiarges hereby ﬁealeﬁ shiatl be a ontinuing. senurity:

any) of the Company both present and future
by of he fumgmng} the properties (il any)
specified in the Schedule {and, where dny such property-Is Teaaehum any. present or fulure

First: The fredhiold and leasehold projierty (if.

“right or mteres:t tanerred unon the Eﬁmpaw in rélation themin by wirtue of any

Fn&am:hisrnh Lr: ation inc udmg ams r[ghta Mssmg agamt any nmmmep ;}Lsmhasz_r pursuautz-

fram time to time .ﬁﬂ an’y mfh @mgﬂ:rty amE ati liens, mﬂﬂgﬂ:ges marges uptmm.
agreements and rights, tiﬂes and fiiteresis {whether Eegai or eqmtabh?j of the Campamy. in or

oy land of wmwum dmmpnm hmh presentand future,

Secondiy: All the right, title and interest of the Compa :
any freehald or 593@9%‘1@&,;}'3‘9[}@?’5? f@rmmg p}art iof Eh? ﬂm’gf_d P’mpcrty fmm tsm@ m I:i[‘ﬂr“"-
‘hired; leased or rentad by the Cﬁr‘tapaw h@m tl‘&l&'ﬁ_ pamm or 3cgu

BECT LI
7 L‘Hrm

:d EJ@# Eh»f_ Eﬂmpd
thivd partiesdn & hirg, instalment or; mndi '

pRYMIRNTS.

Thirdly: Al ook debts {including without limitation- amf' _tmr:a?{ dehtywhich areg Nam—k&asmg

"Dems} imth pmmdt_aﬂd Futura due of uwwg to the Campany or fnowhich the i:nmpamy is

legally, beneTicially or otherwise interested fand the proceeds thereof} and the benofit of all.
rights :rélatmg therelo indluding {withe "’r_: pr{ﬂudwe o the gmﬂraht\fr af thie fnrs»gﬂmgj the
gﬂtsablﬁ [nﬁtmmaﬁnts !ega% ajﬂd ¢quitable charges,
reservation of ;)mpmtaw rights, rzghis m’ Lmung .:md unpaﬁ:l vendors” Iﬁes‘us and similar and

assiciated rights.

Faurthly: All other detts{including without limitition any other debts which ark Non'Vesting

Behtsj claims, rights-and thases in sction ma:h “present wnd future of the mmpﬂmy Bre
which the Company is legally, beneficially or utherw&';_, i .E-'rested {aﬂd the procesds thereal)
mi:ludmg fwithout prejudice to the gendrality of the furegmng}

{a) deposits-and credit. balances held by the- Company with the Bank or any’ “third

' parly from time to time both present dnd future [mciudmg choses ivactionwhich
giva rise or inay give rise to s debt or dz_l:stsj meg to:tha Em‘n@}anv {.;mri the .
procestdsitheres i"}l

{b} ANy amounts. ﬁng to the Eﬂmparw by way 'of rént, licence fee, service clmrgcor

' mﬁaprdatsem by any tenant or licen E'EE {in each case whather firesent o futura:z}
-of any freehold or leaseboid pmperty__-’_ i trme o time f‘mming part of - i:he
Charged Property :and any: grmmd rents il 5 mnt u:harge:‘fs rent. depaglts ard
: pun:haze deposits: E}Wlng to, the. Enmpany' {and in each Lasﬁ, the pmeﬂEfE
"thﬁrmf},
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o’ withoat. melud[ce to paragraph {d} below, any: :ﬁmmmkﬁ owing or which may
becorme owing, to the Carpany unider’ any building; construction or development
contract or by yirtue of -Ehe-(:ampaaw 5% nghta under any retertion or other trists;

whether or not:any certificate a5 to the amount: due has: bieen issted in respect

thereof {and the pFUEEEdS then‘:ﬂf}

%

{d} mthuut pre;uﬂu:e to paragraph (e ) b{*imw a]E thtﬁ fand the proceeds. of such

" rights} presnnt or futuﬂ_ actual or c@ﬁih‘tgem ansmg under or in connection with
any-contract whatsosver in whu:h the EDT‘T‘E;}BI’W has: any right, title or interest
Elﬂr[imsng, Wiﬁ‘lt}ut Esmltatmnj‘.. all policies” and - contracts ol insurance: anid
Fssurdnce); S ' '

{ek any amounts owing or which rmay become owing to the Company by way of
&Eamages ﬂﬁﬂm&ﬂﬁatmn or otherwise under any judgment- or arder-of any
mmp?’rent authm’sty howsoever arising or by way. of s&tll&mem OF gamprormise
of any. legal, pmceac}mﬂﬁ; and

{ﬂ the berefit of all rrg%ﬁs r‘eldizrig B such d@hts claiins, Hights and choses in action
' EE‘;{iijdar’ig-{w&thﬂm WEJHH’I:FP to:the generality ofthe §umgmng]& such :‘;ghm a5 Hr
“Thirdly described in this tub-tlause,

Fﬁm‘ﬁi’y’ Where the' szﬂpan’y far the time- bﬂmf CATIES O ay business cam ﬂzrl%mg ﬂsl r‘@]anr‘sg
to.the provision m‘;-zl:rad'lt-fas ﬁLflﬂt‘ﬁ by Section 8 of the Consumes Credit Act 18 !&j ar aw
hus%r&ms curmpyisingaor relaling 4 i T%’uﬂ haalmem m firv Sr_miamﬁ} ttm hmng, ot ?Uuda

thie Tull benalit of and all fghis under the Cradit Agreements, including allmoney pavable

underar in respect of the Credit Agrecments;

i} “the full henefivof and ali ﬁghﬁs undir e Hidng Agredments, including all money
'fj-a'wbiﬁ_* ua’u’?w ar Tiv re&g}afi of the Hirmg Agreements;

[t the full henchit of and all rights relating to the Instatment. Credit Agreoments

' including all legal and equitable cha rges and othersecurities dnd gmmmees and
tha other rights and femedms C:s;presg by tir lmprs&ﬂ%y reaeweﬁ by the ihstalment
Credit Agreements and: by such securities anid guaranisges;

{i}: ‘the ‘Company's present and future rights and interests {if: any) jnand o any
chatiels compriset in the Instalment Credit ﬁgregzmmls o aﬁcure’e fes o
guarantees sprovided .fn relation th&rﬂ*tﬁ including {Wuﬁmut gwﬁjmﬂimﬁ to the
generaliw of the. fﬂmgmﬂg} any right to damages a’&fatmg theretoand the benefit
of any warrantias gwen . es;wr:t thereot mzﬂfar as the' pmpert‘sf orany interest
‘thsuchchattels remains vested in the tﬂmpany, and.

{iy ' Em fsuil l@er‘zs%‘ﬁ: o the Lumpan ‘5 ngh‘ta ami mternsts (il “my} m aﬂd ko iaﬁ
' Insir __E effscted by -the Cor pary or by arw a}th&r persan af any _ha@tels‘_
mmpmed in any Instalment: Cradit Agreements or’ anv EECUF!E? ar: guarant@ef
g::rawded Ml reiaittm ﬁﬂemm

Sixthhy:
“the Charged Securities;
ikﬁ .-a_ig 'f-iizgfh.ﬁfﬁf i ;jggp_s&_?f% _ﬂ_fﬁf incidenital to the Cha z_‘ge& Swcuritiesy and
. the: interesis in Securities,
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.4

4.5

46

51

The securiy 'sm@hy wmmut@d shall extand to all beneficial interosts of the E:mmpawf“
'Lhargrgd Proparty and fo Y pmmedg mf sala oy other realisation. (hereof or of Ay part

Seventhly: The tnteflectaal Pm_pj'e:r‘:tg;s 3_&1;@%_1%&; :
Z'E;‘.g_h'ii’a.ﬁy-:rThe. goodwilland the un-ca’i-%édﬁa pital of the Company both presentand future:

umgs and-equiprent. {nmt' inany such case being
_ ¥ WOETESs) Now oF atanv'tz e hereaﬁer helanging to
the- m}mpaw or in Whiih thE i:nrn;:anv 15 Eeg:ali'i,rg benelici aEIyr or ntherwme Interested,
wherever situated and whether.or not affixed to-any ffF’EhﬂEd ar ﬁeas&i’mid pruperty of ihe
Company.

Tenthily: All the rights, interests and benefits of the Company under: any presenl or future
hirg-purchase, conditional sale, ‘credil sale, Ieasing o rental agmemeni ti which he
{m_ F:&my i party in 'the capacaw nf hirar; puwhasar or 1czam mcmdmg {wethwt prpgmirfe
to.the:generality of the Eamgﬂmg} the {.ampany s right to-any- rf_f'und of rentals or other
payrents;

Eleventhly: The undertaking and all property arid assets: of the Company: bothy present and
future ncluding {witheut prejudice to the: generality of the fmegmng} heritable property ami

all other property and sssets in Scotland and the Charged Pmpu‘t? First, Secondly, _T?wrd y -

Fnurﬁhlg, Fiftl 15@, 'iwe:thlz{, Swmthlv Eaghtmyp Nmth[@g and: Tenth E'i,;‘ deseribed {zf and inise far
as the tharges thereor:or on amy. part or parts thereof trerein containad shafé for-any reRsu
be mahm&lw asfived charges).

_T%]E wamlw hﬂreb’y‘ scmdteu Shaé a5 vegards (ke Chirged Propoity Fiest, Secoiieh Vi ‘fmmiy,-

- Eighthily, Ninthiy-and Tenthly described be first fixad
5af th - Charged E’mppra%f First describad mow vistodin
B : >3 tharge by Wiy al egsl n‘zm"tgage themm‘i} and as regavds e
f E‘iargﬁd Pmpm:tyf%a.wnth%y dsezcrlhed shall bea first ﬁm{ﬁrkg umﬁ_

1iha

thereof.

This Dabenture: shall bind t

he Company asa mmmmng sETurity. ﬁ;»r the Securéd bl igations:

-notwithstanding that the Ejamfmes aof the Canipany to the Bamk may from tirie’ to Hrme fig:
rediced o nil,

Pamgm;}h 14 of Schedule BY to the Insatvency. Ast 1%*8& shatl | apply to the f aatmg r:hargf-
Cf&ﬂ;t?ﬁ by this Debenture.

The Company reprosents and warrants that at the date that'the Company exacutes this |
Deberiture the Company basmade full disclosuraiin writing to the Baink: of:

{3 _an'mfé}a'rr alion relating to each partof the Charged Propcrty and each dghtheld:

' iy amf other '_-a*ax:m i mia__ {:m o anv part of. the i:haa*ged Pmpert*f which; in
pach case, would be: material to the Banl i relation to the appropriateness or
dequacy. m‘ any part of the Charged. Pmperﬂ; as 5emnw far the Secumiﬁ-
Obligations; and

{h} each matter in respect of which' the B;:m% has reguested mfm'matmn from the-
- Companyin connection with this ﬁebﬁnmm :

RESTRICTIONS AND WARRANTIES
The Campany shall it without the priorwritten consent of the Bank:
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A} sell, assign, license, sub- ficense; discount, factor of otherwise dispase of or deal
jivany .other way. wr%h, thie Cha%‘gr_‘d Pmp@ﬂy {other than the: Char,geﬁ E“‘rmper‘f’g
uewmmy descﬂbed} SHEZH_[E?CE. as, g:rmwdad invelause 5.7( “x];

{B) craate of permrt o subisist o arise mw mﬂrigape delientire, E‘wputheca’trmn
charge, assxgﬂment by way of security, pledge or Hen of aiy other ﬁnmmbrﬁnm
or 5r=mnw whaismxmr upon the Ehafged Property- except a lien aﬂsmg Loy
aperation 01’ law in Uhe ordinary course of the' Company’s busmesg as conducted
'dm‘mg the 12 months preceding the datewhen the ien first caiiie into existence;:

{c} enterinto any cantractual ar other: agreement or-arrangement which hasor mmf
o have. an cconomic effect similar ‘'or analogous to any such encumbrance of
serurity aswould be mmhzhmd by sub- clause 5 1{!3}

fdy transfar, sell or otherwise dispose of the whole-or any material part of the
Charged Property Eleventhly described. whelher fry i smgh:_ transaction or 3
niurber of transactions whether related of hot except by way of sale at full valug

inthe usual course of° tmdmg a5 transacted at the date heroof;

{E};_}_ WEDYE PUrpeTL Mo Ty aﬁy Instaimnt Emdat-.f&gmemmt orany’ sﬂmrﬂy ot
guaranteﬁ_prawded' in wlatmn'thewm ar gwe_amv'mme;ﬂs of licences unider the,
terrs of any Instalment Credit Agreementor awy: secur tt\g or.guarantee. provided
[ mi{m- ereto: .':.: mf ﬁm% ihr_-ﬁ_}ﬂxpalw $h"%iE nm b pmhlé}ﬁt&d by this
q_wenaﬁ’f from 2 ' Cwig sueh licepce or
cansent il o do-so. Wﬂ!ﬁ%ﬁ rmt matcnal by amﬁ at%ver&eh; aﬁeﬁt the valus to the

Bémﬁr. ﬂ:i ity plirposes ﬁf sugh fimen U Credit- Agroement o such: sEs:a_lsraw

bt Fivy e enforcsabilivy o such

Em?mé:a“’mm. Emdl%ﬂgmnmtnt or such Eemm@' or gua{ant"ee B

;EE’}Z enter mtu a.mw; ags‘eﬁmmt _We[til-'a fmsnmer pmuzder r:nf m«mev crpdﬁm or: aﬂy

acoRbthic eﬁert nf aran Pmnr}m«w Pfé'&e:‘t similar 6 hat of, pmwdmg sccursw in
Fespect alorin cotinection with'the pmmsmn of financaor: Eredsi: by tiw Finangier:
~and which mmlv&s arEy mvm%m orie Gr o ﬂf the’ faElmwmg

LIk sales, agreements for sale or transfors of any prnpeﬁy or rights.
whatsoeverto the Financier; amﬁ;‘w

i sates, agreements for sale or-transfers actually or polentially on’
3'§Jehalf af the finarmcierto any third party whatsoever: and/or

iy ‘the grant-or possible grant-of autherity by the ‘Financier for sales,
' sagreements Tor sale or transfers of the nature set outin subsclauss

S !f}{lﬁh

sistrar-to-register the following restriction

52 The Company. hereby requests the Chiel Land Regist _
d forming partof the Charged Prope ty:

on Lhe Progrietorship Register of any registerad |

“RESTRICTION

Na disposition of the regﬁﬁiered estate by the proprictor of the mgust&mﬂ gstate or by the proprietar of
&y reglstered chargeisto be registﬁred wu:fmuz awritlen consent mgm}d bv,f thi pmpnemr for the tine:
heing of thv:—* charge f}atad ' | fasmur of Uﬁayds Bank plc riferrod to i thie Ehaf‘ges :

Register.”
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5.4

cE

5.6

5.7

Thi Eﬁ'm‘iﬁangﬁ'rﬁprés@'ntsand wiarmﬁ%‘;"m the Bank, and. s that each such representation
anid warranty shall {:%eemui 1o be aepeated on - gach iy z;lm"mg ‘thecontingancs: of this
security, that,. exaﬂw o thi extent. dtscﬁnsed iw the Cmmmw b the Bank in writing pricr i6
the date hereof:

E_aj s the Company has not made-any’ elemima pursuant to paragraph 2 of seheduie 10
toy . the Value Added Tax Act 1994 in relation fo or affecting any part of the
Charged. F’mperq,

thy sofaras the Com: pany is aware: after. makmg duzani r:arpfu[ enguiry the charges
contained. in clause 4 do not. rnfrmge Ay mtel ectial pmmef ﬂghig whéther
EEE&S?H’EIZE aruhr r_gsstnmd whatmpver

feh -nocircumstances have ocourred dtzrmg thi Eﬂrnpan}r 5 uwnerzhn;} ofany freekiold

or leasehold property and, so fat 55 the Company is aware after makmg'-due and
careful enguiry, fo cifcuimstances pecurreth before he Em‘r’spdny s ownership-af
any frechold or leasehold PrOperly now awmed by the Campany which have Jed
ar tould lead to.a Lumpsetem auth }E}!’li‘ff o a mm party taking any action or
'_mahmg 3 claim Liﬁffﬂ’ Ay Enwmﬂmﬁn’cai Laws [:mf‘iudmg %hf_ requirement o
chEarn upeor ra:meds;r fr arsy othier way any: contaminated part. nf the anvironfent
o the rew{;ﬁamm, suspenaimr _ -'-:O'e“ f‘gmn’-rwnewai of. any‘ Eﬁwmmss@rm[_
Licgncal ar which have ledo could foad tor the Company having to take action fo
averbthe pﬂssﬁjl.ﬁ‘f.ﬂf arsysuch action u_r-gia;_m, '

) ‘he Compiany Is solely and beneficially interested inthe Charged Propertysand

fek noawarning natice of restriclion notics has been sérved in respechof any interasts
i Segunities: owned: !;at fawar i 9{;11&[\,?3 by the Com pany: uhder-oF pursusat 1o
Part 214 r:{ ihe Companies Act Et}%

wkeir revoke such an election as iy éﬂiﬂ&“md tain gub—rlause 53l

:sn miatmn to: an‘g part of {he ‘Charged. Pmpem; without the Bank's prmr weritten cotsent of
.LHHESS the Bank reguests the Cﬂmpaw to do so: in-which case the Company shall

mmedmp ¥ make 6r revoke {35 the case insy be) such an election in relation o azny pare of

the. t:harged Pmpea’t&f that the Bank considers: anﬁmprza te-antt: ywe valid natification af it LV
H. M;.- Revenue and f;us?rmm

The- Eumpany shall- bear ali costs of gnd/or pay to the Bank on demand st costs ofand
mg 1seEnt b or caneur in the En’fw of any mgnatmtmm notice or memerandum on- any register
ihthe U ='“:reﬂ Kir‘sgdﬂm or elsewhere imr: uding - withoit fimitation. any registration under
Section E Sof the Trade Marks Aot 1%5»1} hich: the Bani rray reqmre in mder b ragidler.or
npte amar interest it friay have i, o or under the Intellectual Properiy. Rights described. {or
any part thereot) and;"ﬂr to. reaﬂrati ary dmimgs in, under of N conhitction with the
fnteflectual Properiy Rights.

The i‘;ﬁmgmﬁy shall walve snd pmcure the waiver of any and all moral rxghis {being the: rrghts :
conferred i,w Ehwaﬂf‘ . Q*E the Lupyrsgm Designis: and Patents Act 1@8»%;\ which may- aﬁegt ar-
re&ate E“@ the Intellectua _'?mgarw Rights.as the Bank i may reguire.

{a ‘Sub-clause 5. ‘ifa} shaﬂ rot prevent the Cﬂmpaﬁv Wltémut suth. consent as is
' referred to'in that g:Eausr:- cufi‘ettmg g:rmﬁeeds of the baﬂk amﬁ other ﬂ&hts
'-munetaw claimis and choses in action fﬂrmmg partof. the Cha rg;mi Pro perty m the

a:srtimary course: f:af i:ha Eﬂmpanyg business and paying the same into- ‘the
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6.1

Camipany's account{s] with the Bank in accerdance with subsclause. 5, 7{hy: {and
'addatmﬂali’gg‘ﬁ i the cas I Non-v "tmg pebts, strz::ﬁ\r in acmrﬂ:iam:ﬂ with sub-

clause 5:7{d }} Whpﬂﬂ the Bank makes a payment at the request of the Carparny
HICH . 18 d&hﬁpd to any actolnt with the Banl which s for the time bieing. in’
cradit; the Bank: shai he taken to have given any’ necessary copsent 107 thé_
purposes of clause 5.1{a) to: such payment unless such ‘payment was made asa-
result bf soine mistake of fact 6r'the part of the Banky.

[b} Thie Cofpany shall pay intd its account or accaunts ‘with thie Banl the proceeds af
“the hook and ofher debits, monetary claims. and choses in action fmmmg part of.
“the Charged Property ;:truwdui &haa the: Rank shall be deemsd fo. récaive the:
amounts owing to the Eampam,r referrad o n parazraph {b] of the: Char’ged'
'Pmperty Fourthly described in sub-clause 41 pursiant o the fixed charge:
‘contained therein and not pursuant 1o the fived charge on fréehald and lessehold.

pmperw First {immbed i1 that subclause or'as mortgagee in pussession,

e} The Company declares that all proceeds received or obtained by the Campany or
‘o the t“mm}am{s behalf but which: are not so-paid or transferred. into - that
‘SEcoUnt oF accounts: sh‘lii e rﬁmw&ﬁ aned hiel by the Company an %:ru&%" for the
Barik:

i} I the event that the Company enters fnto any ﬂ@ht ;}umhdw e {hsez‘mm'amg'j
ar nmer ﬂmancmg srrangamonis with thr‘ &n&i ref almg ta MF mne:l*&ase afany
debits of the ‘Cﬂmpdﬁ‘y’ {”Dn?ﬂ Piirthase, .ﬁg:@?mem’ ¥ then without prejudice to

ihe gwnem!w of ¢la : g 3 the ta pany shal gm o its: z:]etmm or. t}ihﬂ
1 hlwm% iwhmae tﬁebh ' ' yef ‘ ‘ g

R Ew ié‘u; B :
-i-:;";aymtint af i“he pmceedﬁ Gf" su:h dt’:ms rﬁ%i‘{:tily mm the account:
- _ e [_E'E?’bl; F“ii- _gwpmem s ntherwase :
spccémd i wriils‘rg i}‘g Lhﬁ‘ Bank 1o the Company (th'e. “Heceivables f‘s@_cmmt A0F
any such debtor proceads are for any. reason remitted 4o and mcewad by the:
;:Enmpanv, the Company shall smmmdnm % Lﬁp i rece;pL remit the rdentﬁfal cash
orother mmlmlmsr: orinslrument iffto the Hecmw—;h%m Accotmtand pendmg stch
rémitiance. miﬂ the same on trust absolutely for the Bank, separate from the
'.Eﬂm;}atw £ oW mnjmseg The ﬂumplany ac%n@wic{igéﬁ thai amf hatance Standmgﬁ
‘tothe credit of fhﬂ Receivables Accournt shall e Reld on trust absolutel Iy far thie
B“mk and that i may not, without the prior written consent of Lhe Bank,
thdraw any smzh raanies fronm the Receivables Account.

- BEPOSIT OF TITLE DEEDS, ETC.

The Company ﬁhaii if being requested to do so by the Rarik, for. deposit with the Bank and
the aanée dumg the continuance of this securily shall be .e.ntltipd i hold and retain iunless_:}
held by a prior mﬂﬂgdgee al ihe'date hereof and for as’ Etmg a5 it remding. thf: prioe

_mung,dgm?}

{a} ali deeds and documents of title relating to the Cnmpanyfs fmﬂhm:i and
lessehald and Heritable property for the time being:.

{b) all stock and share certificates and decuments of ‘title relating to Interests in

o Secufities,

{e} alt documents evidenting the Instalment .gré@?a’ﬁ-‘_ﬁ;}g‘m}e'mentg, and any securities:

and guarantees provided in relation thereto; and
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B2

A

Fi

T3

_acqulsmﬂn andi. ach ra%’want title nurﬁber or if the land is unregistered the Emmpaw shau"
procure that title to that pruper‘{y

fd) -all such{if any) deeds and documents of title relating o the Charged Property
Thirdly, Fﬂurthi'g.a, Eevﬁnth]y and T&nthiﬁ; e:%mmrmed a5 thfv Hank iy Froo time 10
‘tli"ﬂﬁ* sp&mfy

fa) Af-any of the Interests in Securshps are in uncertificated or riematersahs?d f{mm

the Company. shaii Farihwwith upon being requcsted ta do.so by hi Bank, give of
pmmre i:%’né giving of all necessary’ msnuchmns ‘i dccordance with and subject to
the facilities and requirements of the relevant system; o eﬁecﬁ a transter of title
o} such Semntxpﬁ into the name of the Bank or its nmmr&m and. to came the
Operator. to fssue ahn t];::r:mmr-mstmr_;un FeEgliring the partimpatmg izsirar in
respecmf such Securities fo register such trans fer of mé

B} fallowing the gwmg of such instructions the Cornpany shall procure the registrar

of such issuer 16 amenci the’ ls;sum s register h? entering the Bank ar its nomines:
pursuant to such fransier of fitle in pleceofthe Lampany; :

{e} m;« th@s@ purposes instmctmn” "{)pera’tua’“ “Operator-instruction”, “relevant:
' i _;zmd "part___spatm issuer”, shall haw the meaning given to those terms
it the_ Usw-r:erm?;x:atezi Seriutities ﬁﬂguf&“&mr&s 2001

FURTHER ASSURARCE AND NOTICE OF CRYSTALLISATION

Thi: mmparw shalﬁ tary time if.and when wqmrezﬁ by the Banb execute and ﬂieim_r to-thye
Bmk Or s the Han& shall: irect mz:h fuirther legal or ﬁmfe;" assignments, morigages,
setirities; w’:hmgm agreemmh ur other fega {imummtatmn a5 i}k%:‘ Bink shall reguire. Ui :
amnﬁ"cm: I or iy ﬂi" thie Chiarged Property to- secire ;mms: it ﬁf the Eemr&d ﬂb]ggatf 1S,
Soeh asségﬂm"mz i LgﬂW}S seruritiag; r:fmm:s aEreemarits or-otier | ega! documentation
shail be ;praﬁ_d by or on behall of the Bankat the: custof the Compary and shall containall
such: tﬁauﬁpg foirihe benofitaf The Bank as the Bank may reguire incleding without Timitation;
if 5o mq uired by theBank inthe case of & mmkgage o charge on. any fr sehiold or leasehold

. pmperiy, any such clauses as are contained i uny of the Bank's standard forms of morigage
"fmm Hitre 1o time and, in the case of’ sewrmm oviEr:
"-are ED!’WEIIE‘EPCT in any of the Bank's standard forms of standard secur éty frony e to time.

matab & praperty;: my such clausas s

“The Cnmparw shallat-any time if anid when remzmeri by the Bank atich at the Company’s cost
‘Eive notice to such persons as the Bank may require of the charges | -ereby effected and any
suehid ertimf I’Ega or other assi
fegal documentation and shali takey, ‘do orexecute such’ steps,acts, deeds, dacuments and
'th]ngs a5 the Rank fmay consider necessary ar dpﬁzrabiﬁ to.give Eﬁez’ﬁf to ahd procure’ the
:psrﬁzcmn df the security intended to be ﬁmnted by this Déberitureor any spch further Jegal

'memz mﬂrtg‘lges SEEUHTEQ% charges, spreements orother

of  other assigiments; mortgages, ‘secirilies,: charges, agreements: or other legal
documentation,

On each occasian that the {fﬂm;}an’y‘ acquires; or ezmy nomines o the a‘;ﬂmpmw s hehalf
acqmrag anv pmger@; the title lo-which is registered or required o be mgastemd underthe:
a il i meﬁmta Iy notify the Bank in writing of such.

aly and promptly registered {as applicable} and in anyf._
his D@bentm’e is noted on the register wath an agreed

event the Company shall procuret

-rmi:u:e and the t&mpany shall appf‘f Tor a restriction in the terms referred m m sub-cl ause.

5.2
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74

21

B3

'8';41;.

Without prejudicc 10 Whe security hereby. constituted the' Bank may alaiy time (either '
before:or after démand has been made by the Bank for payment of the money hemby

secured) %JV 'ai;m e wmtmg to-the Company convert, the floating charge: created by sub--

clatise 1. he 'f;'ﬁ-a;rgﬁd -'F_r.i::l'pz‘:ﬂ : ' x;ﬁ_esa:rzhpd ith mmeﬁlam offéct inti a Tixgd
EhargE a5 mgards “’my af the f;harged Fmperng_ leventhly described specified in'the notice.

H without the Bank's priot wr*rtten ronsent; any aemnw comes into:exidtence in favour.of a

third. party i reiazmn o any paﬁ of the Lhar ced- Praperty Eéeventh]w described or i any
psermrk caries aut, or attampts to Ed{i"g’ -::mL ATHY eﬂf@rcemmt oF FJFBEE‘SS {mcmﬂmg amy
@:igatmss Exemtmn taiﬁtaag of Pussession, forfaitire or: ﬂequeﬁfa‘%mﬂj ﬁ?dm&% arvy ol the

:Charged Pm;puty Eleu&nihw dewsbed the' floating chirge over such praperty  shail
-miomatzs’:ﬂl&v and instantly convert o, A have elfert 45, a fixed Ehange

'Bjﬁwﬁ?s_-ﬁrﬁw;ﬂfs OF SALE AND LEASING

The powers and remedies conferred -on - morigagees iy Sefstmm_ 101 of the: ‘Law-of Property

Aot 15325 shall apply to this Debeniure but without the regtmtmn i pmsed by Sz'_{,tmn 1%333 ol
that Act and The statutory powers-of leasing conferred on the Bank shall be' extendet so-as
1@ authmﬂw the Eaﬂk ta Ieasa and mak,n m*m‘:yemems fm leamﬁs at a_pmmmm ar. nthnﬂme

we’thm&t im} neeﬁ iﬂ QE%PWP arw nf the ;Jm'maans ﬂaf Sﬁﬁtmm 99 fmtﬁ _‘I.SEZJ Df T e Eaﬁﬁf ﬁu:t

Thc Eané«: iy Lxermmg 5% t;ta’érsumw jﬂﬂW’Et’ of saic and atvy. receivier *mpmmd e thaBanicln
i _Jml§ %Jrk #h lah:llt’y m seii at ’SE.IEh prsce and an:

undm’" ﬂfw n:iuw or nhiaga?sm ta. c:ebtam the bm o amy P mu?ar ;)ﬁmﬁ

Menﬁm the Bank ngt ariy such: mcewer shail be duble to the Company or any ather person
E'm" my fass, damage cost, B ;:cmm ¢ [wba%rw which the: fﬁmpaw af afy sueh person B"ﬂd’y‘_
suﬁer of fncur asa: dtrm[ o mdirﬂi resultofths Bank exercising its ataiumrv power of sale
a5 hemby mwmi B PK%PﬂﬂE{E ‘of such Tecelver exercising his gmwus under this Debenture:

i favour of 3 purdhaser the Secured thsgamm shall be deemed 1o have become due an

EEE day oh which demand for payment thereol s made by the' Bank and the: statut@w power
ate; a5 Hereby varicd oreilended, shall be pwercisable from and after that dats, wihich
date fwithout’ prr_m{imﬁ- to thie equitable right to redeemj shill be the. fedemption féahﬂ

EOMPANY'S POWERS OF LEASING AND LICENSING

The Compary. shall nat, “without the prior: written consent of the Bank in fplatmn ta any.
freehold ar ieasehﬂid ar Heritable property. now oF a8t any time hereafter acqufred by or
heiﬂngmg to the Company or any part thereof:

{a} -EXETCise: thﬂ.&mmtﬂw powers. arid Ay other: powers of leasing,; fetling, El”fﬂﬂﬁﬂgf
mt@ ﬁgru;r nts s’w ﬁe&mﬂ ar [Ptt[ﬁg,s am:i accepting . or dgreeing m a::rept"
suirrenders of ieasm or :

{b} part: wrth pmﬁﬁwmn of s sua v propiesty or prant any Ez’zam Emanwf érceme wght':'
or mmrest {3 mcuw__suah pmper’t’y orany part thermf or

(c} ‘amend or confer upich any-person any lease, tenandy, licence, right or interest fo-
OCCURY. such ;ﬁmpesw oF any. part thereof or grant any licence or permission to
assigh, underlet or; part wath possession of such property orany part thereof.
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10, APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

] rthe Bank shall have demantoc "'g‘:rwrm:f‘st of.the Secured Obligations orihe:
Com ,anyﬂ_s all %rwe requesied: _._-m ﬁa 'Eﬂ:ﬂi' an nsmwrﬂﬂw met aha] have orcirred (_.mm
the happe: "ng of which the seci 'ﬁ;t'y‘ fivthis Debenture shall ba ammedmteﬁsf enforcegbls) the
'Bank shiall have: pﬂw&ﬁ in wntmg Lmdvea‘ the hand of any official of the Bank authorised by
‘the Bank from time to time or any PErson authﬂrﬁsrz[i bfy‘ any such official in writing; to
-appmﬂt Bﬂ‘f pﬂr‘sﬂn o po&@ﬁﬁ as tElf_ Bmh Hmk& m to _be ar; acﬁrmmstmtar or 5£amt'._

10.1 At any timg o

-p;rmmed E:ﬁg §aw similarly to remove. arw ﬁmh receiver :—md tm appmm aﬂﬁ’ther ar ntheu in
s place,

102 I the Bank excludes any part of the Charged Progierty from the.appointment of any receiver,
the Bank may subaequemiy Extend that ap;mmtment {m that of ; Aty retiver: ELpEacmg such
recéiver) to such u{,?udf: d part {ni‘ the Ehargnd Properly.

A3 Aoy such receiver-al Wie cost o the Comparly may,in the name of or on behalf of tha
'Mmgmny‘ oF m: hig apticn the riarie of the Bank [But anly with the Egnmfh: apprmral m:
writing of the Bank}.orat his 'G&hc}ﬂ inhis own name €aﬂd bre.any case ﬂmtwsths,tandmg':&w
admmlstmtmn of ligquidation of the Compary), door omit to do m%ﬁhlﬂg which the Comgrany.
et o G winiiio. deand { i} iy eyarcise all ar ayaf the pmnws ms ified
'-Sr: iedule 1 1o the. [nmiwmy Aot 1986 Tnatwith standing that such receiver may not He s
‘atlministrative recehvar} and in particular {but without prejudice e the génerality of the
forepoing) any such recelver iay:

{a‘i‘:' deal withy Like g:_eﬂssmﬁim of collecta n ge&:m any of the 'E_E'%-a:{geaﬁ '??’m@erifﬁ-

{1l Earey On, mandge, dr_‘ﬁ‘:luﬁ or !dwu‘mfy ‘or cofeur i mrwmg O, mEnaging,

o devemﬂmg or ﬁwergswmg any bu&me&& af: the Dampaw LAY riart ﬂes*pr:sf ard
for-any of those purposes receiie; retain-and use any. procesds; books and "
records of such business and carry: oot or complete {with or wmhum_.
o ification) on: aw af & Charged Property any war ._s"'f'.drenmlitlmﬁ Emi_ !
s’emalr construction, furnishing or amy pmgpﬁ Q- »:ﬁpw!apmpnt in which the.
Company was engaged;

ey raise or borrow amy money fram or incur any ather Hability to the Bank or any
other person and on such terms as tointerost or otherwise:ard with or-withogt -
security as such receiver may think expédient anad so that any such securily may,
with the prior wntten consent of the Bank: be or nelude 2 Ehargt? an the Charged
Properiy tElﬂkmg either.in g:n a:z:sraﬂ:sj.r to or park passu: with or after the SECUHW_:
herebiy cre, ated

{d) forthwith. and without the Testriction imposed bwg Bection 103 of the Law of
?mpert\; Act 1925, sell, realise; Eizﬁgmsa .of ‘or cancur-in: seﬁmg, reafsmﬂg ar-
drs;}asmg af {bm where necessary with thie Eﬁaw of thie Court). sfmd without the-
need o ﬁbsew any of the provisions f:af Sammns % and 100 of the sald Ac eLor
concur in: Eeitmg or surrender or concur in surrendering or accept surrenders of
leases or tenaniss of all [+ any af “the
Charged. Pmperw,
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Carrangemenls, b

i) arrange Tor such subsi

akeany -prﬂtﬁés@iing’ﬁ” i refytion o the Ch

enter into.any agréement or make any ;

garry any 'Sa‘la"tkth@hﬁe mél'igaﬁnn ﬁégpmsaF leasie; tenancy o surfender of the
Ehargﬂd F*mperw mm-_t_ﬂmi wmw«;mg, imns}‘brrmg, mmgﬁmgg Emmng, imtmg,
wrwndwmv or aarép:_mg mrwnﬁer he tia fihe:
for other the astate owner) and 56 té‘sat covena nts amﬁ EBﬁtfaCtUBF ol a-tnam
triay he granted in the name of and s0°as to bind the ﬂumpany {or other the
estate pwher) 56 far 33 -suzh recewer mw mnslnéer' it necessary, appropri ate or
expedient for the ekercise of the pﬁwem confetred by this Debentufa so-to do.
Any such: saEEj exchange, realisation; dl&pa:&a! igase of tenancy may. be for cash,

i 1:3&::&;1&1;*‘&:1 ot D&hef mbhgdimﬁs 3har‘f:s smak of othier Vzlﬁkmbffﬂ‘ Lumeduratmn

anidl mav,f he ga:aafah arina datap sUm-ar by m%talmmis spread over: sush period as
such receiver shal thmk fit and 5o that dny mns;rferatwn recéived or recelvalile
5Fm§i forthiith be' mﬂ bBocomie rped with the paymmt of ‘the Secured

_thgatmnﬁ Plant,- machmew and. other fixtires ay be seVered and: sald:
-separately Emm the pfemases mntammg Ehm’n wﬁhﬁut ihe consent m‘ the
.’-l’:mmmﬁg.r being, @hmmnd thr_ra:m,

abitain {by way of application or “wtherwise) any’ ap@pmﬂl pmms&szun, cansent
and . licevice zmimmg any. Environmental Licence, planning permission. and:
building "Eahﬂﬂ amnrwal} ermer mm _énd_- .;} fiv contracts and

(i

Empi@yees or g}fﬂwdmg management ar mher SEWH:EE i s:nm‘n?rtmn_
'Hmmwﬂh or for any - ‘gther: purpose or. function wihich may. be.
gegarded as pecessaiy ur apprapriate by suchoreceiver Irom e to,
g

iary or subsidiaries to frade or esate to frade.
‘a5 suth recefver may think fit from time te time; and

Aili) arranige for the purchase, lease, licence or acguisition of all or aﬂ\; of

Ahe dssets of the Compa y;&w muf stich subsidiary or subsidiarios on- 2
hasis whereby the consideration nay befor t:at:h shares, ffeiwntm*es;_
Enaﬁ stock, convertible: loan’ stock: of other securmesg shams of profits:
oF sums caleulated by raference fo’ ‘profits or turaover or royalties dr.
licence: feesor ﬁif}' rwise howsoewer and whether or not secured on.
i dss ' 1] idiary - ot subsidia '5 ar&ﬁ whether oF nnt guﬂh
_'LUHMEE!UMHGH is pdwbk ar receivable in Iump suri or by instalments-

.spread over such g}ermd B350 Ieh mﬂewer may. t?mrsk m

trgedd Property-dn the rame of the
_a’mlucimg fwithout I _J;uz:in:ﬂ to

Campaw ar m,_'_ Fise: as smay seein ex

the: generalﬁy of Ehe fmagamg} pmcemimgs fm the collection m’ s"ent m arrears at:

’the date of his appmmment

y @ ot rrangement of compromise which sugh-
recetver shiall think expediznt in respect-of the Charged Property;
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{h] S‘E'{Sﬂhﬂf"f

i make and effect all repairs to and renewalsand Improvements of the ﬁumpany 5
' plant, 'm;iﬁ nery ahd. @ffe" 's anl i insure the Charged § mperty amifnr m i
- renew any insurances of the same on stich termis as such receiver shall Ehmk fzt a7

as _&_%‘m.-B_ank.;m_ayd;r;e_ctg

{le) appuint managers, agents, officers and eniployces for any of the aforesaid
‘plirposes at'such salaries and for such periaifs as such receiver may. determine
and dismiss any of thie same;

[} ‘adapt any contracts of aa:mprwmem entered into between the: Company and any
of its employees with stich variations to the contract as such recaiver iy thirsk
fit and dismiss any such: Ernmnyee_a!

{). exercise the Company's vights under dny:rent review .clause ‘containgd in. ;Jrly
Izmsc* uf the Charged Proparty First described and grant or appgy for any new or
eyterded tease thereof;

{¥} -cause the Com ipany to grant such powers of attorey o appoint agents 25 suth
_:recewﬁ may from time o izme’: ’Lhmk Expedient

(] o all such things s may be thought-necessary for the management of the
' ”Lharged Propeity and. the afﬁar& and business of the Campany;

{pl ‘grant; vary and release sasements winl other rights over fréehold and lessetiold
'.;;m;}{}a“w {ﬁf the Ci TpEy ami e __;F VALY OF mfmsn covenants: aﬁea:hng such
proper by qm{i BRFEE tha% suzh property may he subject jo Y- easamems or

Lmenantg

b purchase any fraehinld and leasehald proporties and other capiital assets -iﬁ"'_':SLz.{';'h
receiver considers it would he conduicive Lo realisation-of the Ban s security 1o
o o and- . .

e dovall such ptherscts and things as mav fromy timia to. tifne be considerad by such’

receiver lo-be incidental or condutive to. any: ofthe IALLErS O powers aﬁ:ﬂresatﬂ_
or otherwise incidental ur conducive to- the reafﬁatema of this Bank's sumﬂw or
theexercise of his functions 3s receiver,

‘Sub-section 109{2) of the Law of Progesly Act 1925 shall not apspeiy anid-all money recéived by
such peceiver shiall {subject in relation to'ssdch paragraph below to any c%almﬁ hawng priﬂrsw
10 therhatter therein described) be apphed

f&;‘ first in payment of his remuneration and the costs:of realisation including all

costs and EXpENSEs m? or incidéntal to any exercise of any power hereby

canferred: -

(if such receiver. %hmks fit, but not mhmwvsa} inortowards payment of

al-gr anyof the fatters referred toin ;Jaﬁ’agmphs , fl?j,, [t} and v} of Sub-

5catm “109(8} of the. Law e::af‘Pn:aperw Act 1925 a5 Em i his absalute distretion’
shall du:sr:ia

{cl ?}E;;fﬂﬁf ﬁy’:?_n_ ortpwa rd s .5.31_;'.;4'*.5&?{;135}{; o ftl’sﬂ Secured Obligations.

T receiver shall at all times and for @l pumm&s be deethed to be the agent of the
f.“»ampaﬁy which alone shallbe mspomsb}e for his acts-or defaults and for his remuneration:
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vy such recelver shall be entitled to remuneration for his services and the services of his
fiemat-a rate prrates orih-an amount ‘or-amounts as: ay f‘mm e to tiee be agméed'
between'the Bank snd sich: rr:cm»ée "'{m :E@fauii of &grmmmﬁ; A5 oy E:eEs appropriate to
the-wark and responsibifities. ivolved: g the basizof ¢l harging from: tirmeto time: Bdﬂp‘i”?{f"
by such receiver in accordance with the current’ practn:e of siich receiver or his firm and
without it eithier such case being. fimited by the maxitium rate speeified in SE:ZHUW 109{6} of
thelawof Pmpmw Act1925;

Only maoney. aEtMaHV paid by such receiver 1o thie Bank ;’rni he C&{}dbii} e‘:;f higing: am; lied by
thee Bank Tn or towards satisfaction of the Ss»mrpd Ohligations.

The powers confaried by this clatse 10 shall be in addition to.all powars given by statute to
the Bank or fo any such receiver,

{3} Mt any person takes {or threatens to take) any steps to eafdroe any securily which
- ramlis betare or caust o any part of this SECUily i relation to.any part of the

Charged Property, the Eﬂnk ot such- receheer {in msj}eci: of such Charged.

_ P‘mrg‘:aért!g} iy at any-time redesr aﬂy psﬁrt of that porson’s sec my oF procure.

its transfer to the Bank or such receiver; The FTICHIEY 501 expenﬁ | by the Bamk or
'_m; SL?EH receiver-and all costs of and Incidental to the transaction inc
Lank ; ﬁ,imt elver shall ”"f___mrm‘.l h@rci}y and shall bt -
' cumputﬂd and payable as prwldc’fd in-clonses 2 and 3 frony the date-of the same:

iraving i_asem_%ﬂ_eaﬁdm_

(b} " T}EP Ean[{ At sun 51 IF(‘FWPF ma’&; wtﬁp El ;}ags ‘éhza accourts: n:nf "my pmm-

If the Bank shall appoint tare than one receiver the powers given to a recelver herehy and
h‘g statute shill be exercisabt ta by all or any one or more of. Such mwwem amﬁ iy ré fnranw
in. ﬂus E}ebemum to "recenr Etmli ?Jr: ot Uﬁd a{,mrdmgw

PROTECTION OF THIRD PARTIES

No person {each a “Third Pafm”* including any Insurer; assurer; purchaser or secutity holder)

:-z:%eaimg with the Bank or any receiver appoiited b‘f,;i‘ it or their respective employees and
azg@nt-; nsstd enguire:

{a) whether any right, exercised or purporied to. hée:-E:{Eﬁ{cf'seﬁ".'b?'ﬂihﬂfj'ﬁﬁﬂ%g such
' réceiver or their respeetive employeds and agents has become exercisable; or

(b} ‘wihether any of the Secured Obligations are due or remain outstanding; or

te ‘a5 toth "l.pmprsety or- res}u[arsw a’f amrthmg dUﬂE {mcludmg *nw m‘s‘lﬁf : fimimg ir

.me;r respactw& Emmﬁﬁfée& am,i agents

“Fach of those thmg,s shiall [as betweern that Third Party dnthe one haﬂd and the Bank or any’
receiver’ apﬁmzﬁmd by it o ‘their rﬁspemwe empéﬂveas ani-agents on the other: hand; b
‘deemed to be exercisable, dug 5 pE
-Debenture {aﬁ the case may be% arid ti} E}e fuﬁf*f vahd aﬁf} effective.

_'i’EgL}laf and within the ‘terms of. this
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comictusive discharoe to sich: Third: Party and shall reireve 5
tn:seeto the application of any assets paid or transferred to-or by the direction of the Bank,
“such receiver, émployee or agent.

Alf the protections fo purchasars confdined in Sactions 104 ‘and 107 of the-Law. ﬁf.p{"ﬁpeﬁ‘zf
Act 1925and to persons contained i Section 42{3) of the Insolvency Act 1986 apply to each
ﬂmd Pisrw

The Bank, ;my feceiver appmnb&d b}v it.and their reapeﬂwe employees and agents may; gwe
receipts o any Third Party: The Company dgfees that each receipt shaii bean absolute. and
h Third PMW of any mhirgaamns

-COVENANTS -

The Company shall;

qa) conduct and-carry on its business i a praper-and efficient manner and not make

‘any substantial alteration in the nature of of modé of conductof that business;

B} withif such period.as s allowed by law for' the delivering of such’accounts ta the

:_R’égfﬂrar- r,ﬂ ffk:m‘m;m'iw, furnish to the Bank o balance sheet and profit and toss
it | ith all applicable laws; regulations and accouniing standards
and shﬂwmg 3 tme atid- faur W of tha Camipany's profits and Josses. for the.
relevant financial yearand. the state of affairs of the Compa iy as st the dateta
Swhich they are made up, audited smd reporied oo by an dooommianl .;Jppﬁ_wi_d'
:-"ay the Bam' ; o, time fo time sich athar nfhrmation 3 . _
Eompany i}mdu{%mg infarmation about the assets and lialiilities of the Lampam}_
asihe ﬂank iy Fensonalily riguire; '

I Lirpues, the: degrdeate vl of the Campany's good bonk debts and.
cashin hand as ppearing in the Company’s books-and investments guoted on
umf’ rccofmsed St@ﬂ[@ ax' hauge and its maiketable stoch-instrade [taken at cast ar
sy hie the lower Mtﬂrdlng to tha best cstima"‘tﬂ thatean
bp fm"lmad wﬁiwut it bemg necessary to lake stock for the purpusc] alsticl sum
fif: amg} as the Bank may from thme to thne reguirg By not less than ane month’s:
notice in wntmg to the' Emmpaw {an{f i the shsence of SHEh.ﬂQ‘tif]EEtlﬂﬂ fromn
ihe Bankal asam which is at least twice the Secured Obligations). O such dstas:
{it-any] in every year as may from tme-lo time be reguired by the Bank the
Compariy shall ‘obtain and firnish- 1o the Bank 3 certificate showing. the sald
aggregate value topether with details.of amy amounts payable by the t@mpan‘f
ami outstanding which unider Sections 175 and 386 of the- fnsaivanc? Act 1985 or
undm any ather stamm woild n the, avent of: tha Fiquida"' an ol the Emnpaw
constitute . preferentral debts. Such certificate shall be signed by the Managing
Director of the Company for the time, bcmg or any other Difector of the Eumpaw:
acceptable to the Bank. Tor the purposes of this sub-clause there shall be

{er Priaintain ul &

disregardad:
{i¥ afy stock-n-y
natwithstandl ng ’éhaﬁ he'Con ':‘ _fw mw hw»a dgmmﬁ _Umhdsﬁ the :

sETIE AN natwathsiand;rzg that the same. may.: bevin fhe pa&sessmﬂ;.
order or ﬁlmpﬂ&utmﬂ of the Eﬁmpangn and

{ii} .aw book debts or cash in hand ﬁerwmg from any stieh stoth-in-trade.
asis ir.efea”.r_;—ff«:;_i mm p_am_graph {ifof thus sub cEaus&
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(i

‘renewing or replac
“machinery of equal or groater value;.

-r&mmmemiatm gww‘n ar szsued b\g BTy mmpetenﬁ:
ﬂwner or. Ecmpzer c:f the Charged Pmp@rw Flrst du:scﬂfhnfs;ﬁ o ar‘ﬁg n@'hm-uﬂd@r

' ami m_:d ._f t
thereof to the Bank;

andfor of- establish
:ah rgamns undey thls-aehentum,

maintainat alf tinies the aggregate waluerof the ameunts remalding o b patidd
undar. the. ﬁppmwd instalment Ei’ﬁ;d%i-i‘ﬁgl‘"ﬁi?fﬁifﬂiﬁ {E‘*Mllmﬁle‘ig thiose, ﬂ;mrwm!ﬁ
rstaiment E?mdsmgra&mams L?r}dwwhre:h instalments are more than sicTnnnths.
rrears)atstich sum fif: ar‘rgj_ the Bank may from time to time reguire _1,@1 oot
léss than pne month’s aotice fn wiit ng to the Company. and on such dates{i Mﬂy}
in every year as may fromm Lime Lo tme: he reguirsd hs,r the Bank the Company
shall oblain from the Maamg;ng Director of the. Emmpaw fur the. tsme béing or

-anyather Director of the Company acceptable to the Bank ard furnish to the

Bank a certificate’ showing the Said aggregate vilue {mdmﬁmg a MI ex;ﬁianamﬂ
as te how: t?mtwim‘f was calculated);

fot {exceplwith the prior consent 1y wilting under the hand of an official of the
Bankand then {:eniy ait such terms-and conditions ds the: Bank may spcmﬁy} sEyEr

arremove from the Eharged Pmpﬂrw First r:iunru&;;ﬂ ay m:cie o other Emwres -

fined plarit and machinery for the tme being theredn eeept for the purpose of
ing the same by ‘h‘ada ar-othar: %‘mtures or: hmd plant and’-

fiy mmg-lg“wi?h wall -mwnmis; :‘asiféﬁﬁmw z"ﬁz:mirenwnt;, g;:’(wi's“-cm&,-

[fii'}; ._'ﬁé:i'ﬁf'-and punﬁ'tuali’v perform caéﬁ'l -oblig ‘ﬁ%i:ﬁm N {}iiu._ iﬁumpmw-}if‘s_
B petation 10 any seeurity i favour ol s thivd '
tie Charged F%’_?};}E‘ﬂ’?-ﬁﬂ;,.Ef:%ﬂt} Bank sa- Eequasfz : e._'.r:mmange sha?ﬁ
'smmed?a‘{ely praduce to the- Bank ovidence of such g horimanc
{including s .r;_e:_c_i_g;_i__.?_u,r__gﬂ_y_ paryrernl mistde by e i?;s:;!zmm_ny}___

‘comiply with 3l rolevant licehces, consents, pnrmrmmm and conditions Trom time
‘to-time granied-or imposed by the Planning Ar

and not without the prior
wiittery. consent of the Hank given any. mdesiakmg T e onied into . any

'agfeement with any relevant plaﬂms;;—; authority 'afiecamg the Charged Pmpeﬂ%{
First: dmurih@d

forthwith upon mtmpl af ary - permission, rmtzre order; pampmaat
afnmng auths ity to the-

e ﬁ.hargeﬂ_ Frn@erw FIFET_dESE_E‘i_hEd fq;y_qar_d t_he_&ama ora Ery_e_ _r;nw"

nat makesor consent to the making of any application-for planning permission or-
aw ather dpplication under the Pmnmrxg Acts affecting- E;%‘i& Ehas’ged Praperty:
First describied: umegs sither the Banl' has. mmsemﬁd i Cwiriting to 511;:11.
-ag;:phcaﬁm being maﬁ& O A ToRY- of the pr::ﬁpmm apphc&%mﬂ has been sent-to:
:the Bank at least one month before the date af the applztatam and:the Barik hds-

raised no ﬂh}ECtiDn to the makmg of the app! »a::all*mn

.peymrt ﬂ“ie Bank or iis.agents at any- time to enter upon any:of the Charged’

Property First. dasmhed fm the purpuia uef mspeetmg any sw:h Ehargaﬁ Pmp&&w

Pape 37 af 59
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13.1

fay

il any notice {wt

ot bake or knowingly Tail to take any action which does or. m'éght‘ reasonabily be

axpecied e E_f.@;:g-.-;a_ﬂyﬁaﬁs_ﬂ%ge'g;‘-r_iy registration of the Intellectual Progecty Rights::

riaintain and defend the intellectual. ng}erw Rights at all tires. {inchiding
without Tirmitation by gmymg at-the Cumpmy sexpense all mcurding and renswal
“fees)-and taking. all aatsa:m reaﬁﬂnabi‘f neceﬂsaw o defend. such - Intelectod!
3Pmpertxf Rights agamst ELy ar,tmn, Elaim or proceeding t}mug it or threatened by

any third party and to stop infringements thereof by any third party;

notabandon or cancel or'duthorise any third party to doany act which would of

might. nwlmdam and jeopardise or be mmns&sten% with the Intellectial E‘mp@: ty
Rights and-not omit or authorise any’ third _pisrw_ teromit to do any act which by its
orission would have that effect or character;

promptly notifie the Bank of any fringement by any third party of any

“Intallectual Property Rights;

net du oF Calse oF permit to be dnne ar ottt de ﬁnythmg wharh Y U any
'_wav depretiate, ;Lug}amrse or Gtherwma g:ir_;udu:e the valie to the ﬂank o
rarketabitity af  the Eecurzw criated by this Debenture.or of the- ﬁharged
'ngeﬁ%

_nm {w@hou& the prior writtan consent of the Bank) intur any expenditure. or

' n'uxmp%mnal or uﬂusuaf nature {ﬁm:ludmg withaut Tt *z‘mn; AT

."F}ef;’i?ﬂitﬁs e m:rrwﬂﬁ uut #@ §J§a§i1f“§lﬂ%’ pummsmn ﬁmzess @ mpy‘ of the rele vam

"'Lh i:asufmm the:

':d&kiu of .wmmﬁntemenz m‘ cuich’ ﬂws‘xlnpmmt amﬁ ﬂw Rank has rafsed no
.-ab,j&qu:;m L stch .ﬁwﬁﬂmmm}

nat fiRithoul. the prioy wiftten consent of the: Bank] redegny or purchase itsqwn

‘sharas ar nay an abnormal Fmotnt by wta'y of dividerd

notify the Bank im meﬂ'ia.w.ly o thie sccurrence of an Insolven £y &rfent;_'

sther agreed or urilateral) is ;Egastﬁred againat the title of all or
part of the Chrarged Property First- descrzbed iy subiclase 4, 1; Eive to the Bank

Full particulars of the circumstances. r@iaimg ‘to-such-registration and, i such

riotice shall have been registered in order to protect'a purporfed intefest the

creation of whith is: ﬁummw to tha ubhgatmns of the Company. undef this

Debenture, tmmediately at the {Zﬁm;}a;w T ERIENSE: fake such steps s the Bank

reguirgs to ensure that the notice is withdrawn or cancelled;

respond pramptly {and In any event within the time réquired by faw) 1o any
reguest for information or notice served on it under arpursuant fo Part 214 of

the Companies Act 2006; and

.pmmpﬂv Lirmn a‘tzclpt ymwﬂe ta the Bank .a copy of any Wummg notice or

restriction notice sepved on it un&@r Part 214 of the Companies Act 2006

REPAIR AND INSURANCE

The Cormpany shail:
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133

respect af any : 1
‘discharee fo the insurer in res spEc‘i of stch amounts.

{al keep all buildings and fxtures herehy charged ina good state of repair;

] keep all plant ar‘gﬂ'_ﬁ:i-:a@-:éih'-iﬁéﬁr’5iaf1-g@_aﬁfWﬁr}{ihg_-ﬁrﬂerfa'sn d-condition;

{ch Cinsuresand kﬂﬁgﬁ insured all s properiy. and Pﬁ‘m‘ts of avery {Jestrip‘mn with

o 'rer}utahfﬁ rmurem and” nn_.termz fﬂr-- hie: Hrfis hemg appm‘@’ed by‘ the Bank:
Araaking such amendments ‘thersto as the Bank. mdy from time to-time: r‘z»:qmr@}‘
‘against loss or -darmage by fire cand . by tefrorist damage - and such mhm"
.Luamr‘sgem‘:lés And. H‘;kﬁ a5 mw' o IlmF‘ o ’itme ba :equed by thie Bank in their
full refnstatement value for the time heing in the joint namos of thi Eiﬂmpm y
am:i the Bank or with the mtuc&t of tEw Eank endm’sed gy me p{ﬁlw 54 gm%rmeﬁ:
or nmed as'the Bankmay require;

{d} {uriless {iﬁpnmleﬂ with & prior mortgages At thse date kereof and for as long as: it
' ‘remains the prior mortgages or unless the insurance o which such: pol oy ar
‘policies relate and which was approved by the Bankwis effected by # landlied
Swith this redpestive inleresis of the Bank and the Camipany: enciﬂrwd ‘ar notad.

?har&ﬂn) depﬂzs’t with the Bank such policies as miay. b mqmruj b'ig the Bank;

fel cduly payall ﬁr&mmms and sums gayable in relation toosuch insuranc anid
“produce the remg:rts frr}fmrc o the Bank withine seven days of thelr hecaming:
dueand: g}fwa ble; and

i ensiTe t‘i ETF m%ﬁmn? pm Heyot. ;}ﬂ«]iEIPS rernan valsd atall tkmes

[a) ’fciﬁawii” shall atany time be riade by the' Company ir koeping its-buildings and.
fixturesand plant and machinery orany park thereol Tna pood state of repsivand
i {?HUL working-arter orin eﬂ’et:tmg ‘o keeping ap: aw sich-inspfance or in
paying any rentof ather outgoings or il lapidations or in pmr:éutmg to: the Bank
‘any such policy or receipt, it shall be fawtul Tor, but not mhhga{m? oy the Bank o
I"Epaﬁr and maintain the same with power: Lo enter any of the. i‘mmﬁw S property
Jor that piirposéior to pay such rent o othsr nutgmmgz or dlﬁapedatmnﬁ or to
‘effact or renew any such insurarice asaforesaid as the Bank shall think fit.and any
‘sUm orsums 5o expended by the Bank shall he repayable by the Company.lo the:
Bank andemand logether with Interest computed arid- pawh&e as provided in-
clauses 3 and 3 from the date of payment by the Bank as aforesaid anid; pending
repaymerit, shall be secured hershy.

1) Al mioney which may at any time be reteived or reeeivable under aty such
insurance oramy otherinsurance covering any of the property and effects of the..
Company against such risks as aforesaid shalt be held in trust for the Bank and {3t
o the Bank's aptaura}_ thie Comipany shall pay such mmnw to the Bank o shall apply
the same-in mﬁlacmg, z*esmrmg or. reinstating the: property destroyed cor.

damaged.

‘The Company authorises the Bank in- the Company’s name and on the Company's behalf 1o

make: any: claim ._a;ga"in&t the insurer. under -amy part of any insurance policy and to: admit, ’
compromise or settle such claim or any Hability relating to ani such claim orany potential -

claifn;

The: Company -also: authorises the Bank to recélve any amounts payable or received in
surance pﬂiif’f or-claim under any insuranoe policy. anﬁ to give.a good
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13.5

1L

Ay sum paid“by the Bank to the lessorof any fease under which the Charged Property First:
ﬁpszrli}ed insubiclause 4.1 is-held forunder any superior lease] in settlement of-any claim
rmade. by'fthe_ lessor for any rem OF O ._jea* outgoings or dzéap;datrmns reserved or pﬁ'ﬁl‘ﬁhiﬂ ar

alleged to be reserved ar payable under the lease shall be deemed to bea payment properly
“made under clause 132
.ﬁﬁpufed by the Eﬂmp{mﬂ pwmd&d t}mﬁ sueh. payment was made by the Eamk i g{md faith’
Forthe: purpose of lws}idarzg, mmpmmmng 0T t?rmmatmg any proceedings-for forfeiture or

a} fwhethier or not actually due to the lessor and whetheror not.

athes*wré:e for the purpose of firsserving or enforcing the secority: hereby ::raai&d

ENVIRONMENTAL OBLIGATIONS

“The Company shall:

ta} Gbi‘diﬂ &'ﬁ 'Erwirfmnmmi Hﬂen{:es ap;ﬁf'ﬁabép tot thie. Ehaa’geﬁ F'mpmv an;:i to the

by commply with:all Envirohinental Laws dpplicable to the Charged Property and to-

the Campany's business and not permit a conlisvention of the same;

fel: notify the Bank of the receipt-of ‘and content of all claims, notices or othar
:_r:ammumcatmns i respeti: of any & i%.g‘:’-:zi l}reaith of any Er‘mmnmemaa Law or
-i‘.hﬂ terrms” r.:lﬂd- wmﬁ S of any Fmﬂmnmpsﬁtal Licance which: may Have a:
; ; m-tﬁe ‘market yalue of - thesg héag%ﬂ Property or o the:
E_ompaﬁy.s bsiness and 'Sha] §m’tﬂ‘1wzﬁz Lake surh steps as the Bank may: dtrect to
remidy -Ll_i_]E.___fo.U:‘d.&&._[_}-W:_Lﬁﬁfi[;ﬁu&?lﬂn of anysuchalieged breach;

el _pramp‘ily’-pw allf focs and vilidr charges in respect of any Environmiental Licence:
' i 1o the Chiaroed Property and to the Cofmpany’s business;

(e} fortinith notify the ‘Bank-of the receipt of and the.contents U-f' amg natices ar-
ntfer cpmimunication vawmg ar-suspending m;y Eﬂwg‘mm‘jr*m&l | erine sPEaﬁﬂg:_
to the Chiarged Property and to the Company’s imsm&ss am:i forthwit .take SEEH
steps- as the Bank may direct to reinstate in- full force -and effect’ any
Environmental Licence sovaried or suspended;

18 fortiwith siipply the Rank with copies of any environmental rg_purm audits or
studies undertaken: in relation to ‘the Ehé‘rl’i’l}_d Pmparty and 1o the € nmpaﬁ\f’si
business; dnd

gl pay on demand the costs and expenses fincluding Value Added Tax} inciirred by
the Bank in commissioning environmeantal audits (which the Bank shall be
entitled to do- wfmmver it:thinks. fithand. shall permit me Barikcand its agents full
and free aﬁ’;f“-}ﬁ to-all the freehold and iease&m@d pmpffrw of: il .e':.l:‘@mpan\; for thP
purpnses: of such environmental’ autﬁrlm.{ﬁmh eosts and’ expenses ghall hear
interest fram the date of de‘mwd computet Emd g}ay‘ahée as pmuideﬁ m ciauses-_-
7 and 3, and m‘:m%mg paym&ﬂt shall be. semrwﬁ he;eby I

INSTALMENT CREDIT AGREEMENTS

The Compahy herebvg E:»{;}regsiy warrants, represents amd undertakes i m?a’itmn to eai::h

Approved Instalme rizt Cmdzt Agregment e=t1 am;i when thesame is {iepmatmi wnth the Eank
{a) that such Apprweﬁ Instalment Credit figreement and any security or. guammﬁr&'--
' ﬁrﬂvﬁdﬁﬁ in relation 1o i is: fuii i@; va{zﬁ and enforceable in accordarice: with”

terms; and that the fﬂﬂﬂ and mntent of the ftppmimd Ensiaimﬁm Crﬂdit
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15:3

{b).

{h

-that the particulars af aﬂy person providing any se
“assets secured appearing in any such Approved [nstalment Credit Agre
‘correct nvevery respect Al that such sssets are in existerice;

-'FQ}L%I'USEHM?J(BFI
dmplied Tepmc

‘that-all documdnts constitiiting the Appr
any security-or guaranies: [:'zruw{fsssd inretatitn b |t and all deeds and docurments
‘ot htie cmmected therawith have bean i oF are ﬁepmsied with the Bank; and

Agreemenlaniany securily or guaranter provided in relation to It complies with
Ay wﬁwaﬂf law inchuding gfwﬁhoui‘ limitation) the Consumer Credit Act 1974 and
} is‘made there under and that the creditor or owner under any. such
ﬁppru%ed n&taimeni {mditﬂgrmmanthés complied with 31l ather requirements.
weder aw,{ﬁmf:h faw inrelation to the provision of such {:_reﬁit,

thal any depositor aﬂvmm& payment as the gase: Ty hﬁ showi as paid under

such Apiproved Jmtaimpﬂt Credit Agresment has'in fact heen paid in the manner
. therein state l:i

‘that [except where otherwise agrEed} the sur stated i such Appraved

e

Atient Credit Agmumem {orin the sc e dt!ﬁﬂﬂ‘li}&ﬂ?mg sutrh Agjpmwd
instalment Credit Agreament] as outstand g N r&r.;mct of such ﬁppmueﬂ

' &nstaimerﬂt Credit Agreement, isin fastt outstanding at sua:h date

ity ar guarantee and of aﬂ‘g
erient are

] i r&s;}m:é m‘ am}":
mm u.i" w.r’rﬂmum é;immzh @‘F- wm‘runwvw other express or
tainedin any Appeaved tnstaliment Cradit Agreement;

Yin any rake wWherg the f‘iP bar orWrer under an-Approved: Instalment Eﬁﬁdﬂi_;
Hpreement is by statute. givern the 1 g‘ht to cancel tho J’ippmvcd Instatment Credit

Agreeiient,. Lhat e stntulzny | ¥§:‘T§UL§ m%' mmwﬁmsm tﬂa z-“-s:;}mz;i ’wﬁlmu% e

: rlgi‘it hinritg bﬁm Pmr»: faed;

that {’Qa‘ﬂ? as disclgsad i wrgtmg to the Eﬁank] no agmement has been enterad:
it varying: the termsof the fkppmvcd nstalmcr}f; Cm{irt SEreoment B 2y
B

wnw or gu&mntﬂe pmwtiﬂd i ﬂ_?atsm it

coverd Instalinent Credit Agreement and

‘that the'Comgany has no knuwiedge af any fact which would ar might pre;umte'
“ar affect any fight, power or-ability of the Bank or any receiver appointed by it to
‘eiforce such Appraved stalment Credit Agreement or any secufity or guaranise
‘provided In relation To It o any term or terms thereof. o

The: Company agrees that 1t shall perform all its ﬂ?}ﬁga'i:i’uﬁg {including without limitation

obligations as ta. mainternan B
Credit Agrer&memz« fmd anysEchrly or guarantee provided in rﬂéamﬁ to them.

: ..'a:twait.rmg orn it af'ur i relation to-the Approved Anstaimdnt

The Company furthar agrees that it shall:

{a}

irf !t cames O & Consumer ;:redm busmesg of & conisumer hn‘e E:rusems:-. A dﬁfm@d :

her@ :a ! : -
lendEi’-gupplier agmements and ‘consumer. hmE agreement& ansd will adwsﬂ the‘
Bank forthwith: E.f‘_sﬂ}u_i:d:_;_t receive potice from the FCA thatitis fﬁf_ﬂd__ﬂd.m-ﬁﬁﬁi;ﬁef

' Page 26 of 39°




i ';r_eamnem WaL mtmfiuwd__tﬂ the Cmmpany had amf at aiE mlwam Elmeas
-- ta1n§f{’§f“req1} red by law S0t do) ECA authgrzsatmn or }mrmissmn for tradit:
bi’ﬂkmg activities, where appropriate covering the. canvaﬁsmg mff trade ]:JFEMTSFEZ

of porrowar: lender—supp%mr apreements: émfi COnSUmer hsre agreements, “and

shall adiise the Bank forthwith should it come to the Cnmpaw s attention that
such FCA authorisation or permission was not at any re[awzm Hme maintaimed.

ENFRAMCHISING LEGISLATION

{b}

The Company shall:

ol

where any of the Charged Property First descrired in sub-clause 4.1 is held under

@ lease:

. ntify thieBank forthwith if such property becomes whwﬂ t
' Estate managemeﬂt Srhemd plrsuanit ta Chapter IV of part 'f'f the

Leasehold FHoform, Houding and Urban Develnpment Act 1993 and
proyide wloopy- af the schema deed a5 agjprm?ﬁd by the oelevant.

odsehn ald v:a'f’uataﬂm Eos shsuﬂal

{ii] ﬁm;ﬁf the Bank before. EEEE’EIEEI‘&F iwhctﬁmf 1;"11’.§wuiua§hf m c:ﬂﬂ&f’th?%y.'

with athmsj any right conferred uporn Lhe Company in reiafmﬂ tothe:
prmgm by Enfvanchidng E&gl farion and E{Eppﬁl‘y’ ta'the E&an%ﬁ % _hf
information as it may reasonahly reguire in retation Lo thiexercise o
suchiright;

any new lcase of the properly {with-or without any further property).
fo be granted to the Company-purstant o any Cnfranchising:
Legisistion'orptherwise: et

{i} if a5 3 result of the exercise of any Fights conferred by Enfranchising

Legislation or ‘otherwise the freehold’ interest andfor any

Ii '@rmedaatﬂ mw_mﬂmw irflerest 1' the: pm;}ertv becn'_ £% vasted in
a third party on hehalf of the- Eampany hiith or without ofhers),
forthwith supply “to - the- B&nfc particulsrs of such third party sl
_'__:[where such third party is @ body’ c@rpum%&] detailsof . am{ ihamﬁ'
therein to be issucd to the Company and deliver the share certificate
i respect thereof to the Bank whenreceived; and

il “at s ownotostlake such further action as the Bank may require o
“elatian 1o.the'sécurity granted E!V this Debenture.

whare any of: the {Zhargﬂd Pmp@rw Fam deseribed insub-clause 41or any g:uar’t of -

rt ﬁi m {wﬁhmut ps‘ﬂjeiﬂﬂmﬁ m cﬁause oy h&mmm mhjen‘t o am,f Eenaan

i) “forthwith notify the Bank 6n receipt of {and provide to the Bank a-
' copy-ef) any nﬂﬁ:fws received: imm any-tenatit of the: property or. any
pari of it pursuant m 1e f’_tmwsmns of aw Et ﬁfmm“hzﬁmg Legm}atim
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17

'_-‘i[ureaaﬁd the mmmevf 5?1&%? Trave the

(i} _nat serve upon any tenant.of the property orany. part of it-a notice
’ ‘pufsusnt to the provisions of any E !‘r_amhmﬂg Legislatlﬁm uufam e
Bank- ?sas ma’a‘ﬁmﬂed T wiiting thieretio;

fii) - gerve such notices Tn steh fori and take such other steps as the Bank
may mamﬁahi‘g require: foll meg the Exercese By any tenant of the
:pr@perw of ahy part of itof any nghts arising under any Eﬂfmnch&smg
Legislation;

{iw} ‘Bt enter: inte- SRy dgﬁ_mnutk o grant 4 new 18*356 To-any tenant of

' _ﬂ"{? g}s“mpes’w or any part mf it -pezmrané T ol cansaguence of the

operation of any Enfranchi ng: Legislation unless the Bank has
sgnmsented i wr;tmg tbemtq, a_n_ﬁ_ '

(4 not enter inta’ am_,r agreement pua‘suaﬂt toror in tonseguence af the
"mmmtmﬁ af any Enfranchising Legiskation to: iransfef to ANy persan m’
‘persons the Enmpawfs ifterest inthe prﬂperty subject to the BEi:ufm;
hEﬁ:?}?‘ tmatc’d uni '-'_ﬁ.h:‘: Bank his consent in wretmg therete and {ai'_
Eich oo st be given gr. e desr '_'Ei"ifﬂ he- g;ven as herainafrer
: pfrowded} to- prmﬂde to the Bank such information in respect-of any
“sueh tramsﬁzsaﬂd fts terms {including the identity of the: transferees]
s Uhe Bank iay reascnabiy require.

“Providded thal in s cases in this subelause (b} where the Bank's consent in wratmgf
Jis-veduired before the Company . may take furthor active the' Bank's: poisent -@Q’
siich @ i{m shall. bo deemied to be gmr%i if mp Ecm% E’uﬁ’é; m:ﬂ: raisec
“objet tiortoesuch action within ene-menth of the date 6f the relevant regueast. m.
*.fhfa.__:'ﬂ_a_rﬂ rosuch consent. The Company roust st all timesouse fy bost
"'éh‘ajééaﬁmrs_-{{md at pocost o the Bank). Lo'oblain Ui masimin compensation
rmrﬂ'isii&{f wnder the relevant Enfranchi i E_Pgm]atzfm from 3Ty PErsch or
-persons exercising any rights under such: e.g_as"lati_qn

POWER OF ATTORNEY

For the purpase of sgcurmg T paymeni of the Secured Obligations and for seruring any
prﬂpr;etaw interezt whsch the Bank has i Emyr_ Uf the t:imfgn,d Pmpmw, iém Eamg}any._

and aﬂ'y' rwpawr or FP{“PWPH appnmt&d under s At
: jEI 't-lv and also severall yto ‘be-the Company's true and lawiu, atmms:’g F@:r 1!3{.’"{;!;2{3?93{;5"::

right 1o ﬂﬂ anything. which the Company. rﬂay fawiully
doand all the rights: and powers which may lawfiily be- gw&n T an: atmmeg including,

: wﬁhmut pfeguthte to the gEﬂE!i'a?[t"f gf the angﬂlﬂg

{af ‘the right to. do. a_n*fthmg ‘to piocure or carry out the performance ot ‘EhE__;
Company's nbiaga S “under this Drzh@nmr:‘: and zmythmg w facilitate the
:fzxnma{z ﬁﬁ' ke Ean}t’s ng?aw umﬁ‘er ﬁm Hehamurﬁ*

() therighttoact inthe name of the Company;
e} the right to delepate and sub-delepate any or all of the tights of the Attormey:
{zh the rlgiﬁ: m-,s}g;}, execute, seal; deliver and otherwise perfect:.
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17.2

18

123

182

i} all costs; dlaims, n:iernm‘“ujsi Expu’i&ﬂs ﬁ%ﬂ%’g«?% amessmemt& rmpmmmm ﬁr‘ies'

iz each Cast, §‘rﬁ*§§3ﬁf im;}med mf statute or m;hmw" ;

the Banker any suchrecciveror am‘g OF ihPlr rﬁmprtwe empl@yem of agemif‘ TE‘IF‘ QE—H’;‘%P @I}a%l_'
b pan:i try thie iy i
selatsns 23 : . HECEY - -
anidy pending: paymem‘t shal ‘b secured: h%r#km hut. Jme Ejanl: sh&t nm-éjre dE‘E‘m?d.’m have.
“taken possession 6f thi Chorged Propeirty. tw reason of such payment,

The: Conipany hersby agrees 1o indemnify %hp Bank and’ arw rectver apioin
‘thelr respective employees: and agents {as 3 separaté covenant ‘with each Such perzcm

i any. documents-or instruments which the Bank or any. receiie may
_reqwm for pma“ﬁ;m ng.this tithe of the Bank to the %’:;hm'ged F?mperw of
for vesting the same in the Baﬂk its nominees ﬂrmw pun;:i EEET AT

m : any ;’Emihm"sﬁ-wﬂw dacumentation referred to m cliuse 7.

The ‘Cormpany ratifies and shall ratiy everything done-ar pmparfted b bff dmne i}\; the:

ARG B,

INDIEMNITY

The Company herahy agrees: to mds:mnlf‘f the Bank and any recelver appointed by itand

“their sespm:mm emplovers and agents 1{35 ; wpag‘ata covenant with 2achisuch. persan
ndemnified) apainst:

[al all exastmg and Tuture l’PﬂfE rates, ‘tawes, dutivs, charges, assessments-and

-umgmrkgs THOW. O at aﬂy time payable in respect of the Charged Property or by
the owner or accupler thereol; and

‘and’ sumis
_diri_ctl‘}f Gr i
:ﬁgrw Iagr ﬂ’f th!g Debenmm

iy

y v ohars ._m: f azm; ms:h SIS

e and even though of awhol

indemnified} against all foss incurred in cofinzction with:

al iy statement made by the Company o on the Emmpany% behalf in conpection

with this Debenture or the buginess of the %’:ﬂmpaw bieing Lntrie o aigleading;

b ‘the Bank entering into any nhﬁqwlm with any person {whether or not the
_f@mpaﬂgf} at the request of the Company [or any porsen purporting to be the
Enmpﬁﬂyf}_,_

{L} any actual or progosed: amendm@nt supplement, waiver, consent or release in

‘relation to-this Debenture;

1) a‘:r‘ajy-ist';ja'm_pirsgi's:a_r;'s%;egzistréj-ais'ﬂﬂf of this Debentiure or the security constituted by ity
" and:
{e} any failure to mggsmr this Deberiturg i reapect DF any Charged: Fmpezw-wﬁw@

such xeg:stmtmn s e _._rea:f' in brder to preserve th@ :_E'féf:tweﬂeﬂg or pricrity of
the security ereated by hss Gebaﬁtum

whetlier or not any fault tam:iudmg nogligence} can be attributed to ’the Ban&a ar any- rm:&wef
.appﬂmteﬂ E:ay’ it dr their m‘sg}m:twe ﬁm;}&ﬂyees and agents.

'E’_ﬁgﬁ'i?’ﬂﬁf'ﬁ@'
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‘The Bankmiay apply, allocate.or appmpﬂate the whole or any part
the. Eumpany under thvs DEbenturE arany mﬂnev received by the Bank

_E"EEEWEF appomtﬂd §j’f_--_ _
costsdncurred or sul Fm*ui iyg frirei:

“the Bank.under this Debontore st de shout 13007 in Londen oi the date that the Bank -
exercises g rzghi ol conversion under ihss D{%b&ﬂiw
Jmay- be Hec ngarﬂg '?m _-thsi purgose, u‘arlurﬁmg w1th-::}ut Ermﬁaiis}ﬂ ﬂpemng acﬁrjltmmaf Eesetige

The Bankmiay take ay. such action 5%

'PAYMENTS AND COSTS,

.;lf at.any tima the currency in which all ar any parkof the Seciired Obligations is zﬂﬁne}mmatfci

is, is due to be orhas been converted:into the euro or: afy othercurrency 2s'a. result ofa

‘thange-in Jaw or by agreement between the Bank and the relevant obligor, then the Bank
iy B it sole discretion dnett that allor any of the Secursd Ohligations shall e pa&d in ihie

eurg-or such ather currency or inany currency unit.

any payment mads by
mder any guarantee,
w‘mﬁammw ar third party secufily or [rom any Hguidator, receiver or administrator of the

_Enm;}anv or from-the proceads of realisation-of the Charged Property or dny part thereof to
such paft or par’fs of the Secured Ublig&tmm {oras the Bank may othetwize be entif
apply, alioeate or appropiiale: such mmﬁeﬂ s he Bank Fay i its sole discration. think it o
the: Enimﬁ exclusion 6F any right of the Eﬂmpaﬁy todosp.

<l o

IFany payment made by or an hehalf of the Bank under this Debenture includes af amouint

i mspeat of Value Added Taxor if any. pa’aga‘r‘mnt due to the Bank under this Bchmmrﬂ shall

B peimbursengnl of any muﬂm‘%msm bﬁ; o an iml'mi{ mﬁ‘ L &m%& www lm;itsdw an

'amam‘it in respet 3 : B S i
1o the Bank on df:r‘mﬂ{i wﬁh mi::rc&t from the: é:ldtL af zmth E‘Ea’:ﬂmnd mmfmif:d ﬂm% gmya%:;h_
A5 ;}mwdeﬂ I‘%%EAU’SE’*R 2 am? 3 ami g‘:enmﬂg payment, gi a]l iz ysmwd hpwiw

Baﬂk sl ! he Esntitled 2%} retover as m::ewmshagj m:pv::m*c alﬁ

{a) in connecion with any apslicalion dhder Padt 1ol the Insolvendy Aot 1985;

Et}} in-defending: proceedings brought hy Y third pariy ;empugmrig the Bank's Gtle 1o

this security or the anw?ment Or-exercise. @f the: rights and remedies of the
Bank arofsoch receiver ar receers undar this E}Ebentme, and-

{r} {in the case of the Bank on Iyl in -connection. with 'éﬁéti]’ng any

appum%mz}nt of any riceiver or administrator orin dreaim- with any appuinlmeant
of, ar -na'ti-r:ermf i _r's’iiﬂﬁ or ag@irwimn o azmﬂmt anv ‘tecaiver or administrator
by -any party incl luding the Company and without: pre;uciu:e to any other nght ar
process of fecovering such tosts;

and all such costs shall biear jnterest from the date such tosts were incurred or Suffemd
mmpumﬁ ma:i__gmy:fble a5 gz}mvr{ferﬁ in clauses 2 and 3-and, pemr] ng g}wm&m shall b
gawred hereby,

All custs. awwrdeﬁ Lo the Bank or agreed to be paid to'the Bank in any proceedings t;xmughtj
iw the Compa W against the Bank shall i}aar interest from the date of such. award or
agresment mmﬁwtad and payabie a5 pmwdﬁﬁf m clauses 2 Emd 3 aﬂa‘ pEﬂdmg paymeﬂt'
shall: be EEEue‘ed here ’4,#
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24, MOM-MERGER, ETC.

LA S Nﬂth;r&g hemm mntamed ma I u;?erate 5685 E{J mm‘g@ or ﬂtherwtsa g}re;umte m’ aﬂ'ﬂ:ﬁi'-anv

EJ atmm o any E’ﬁﬁht or mmeﬂﬁg of t?hzn ErmL
}mrge cﬁ" thm Em:u:nw g@m\ﬁdeﬁ by‘ or of any Hability
2 any liability to
fm’ th@ sdime or E}ﬂ"g’ nther nmne? w?zzrh may Exmt mdeper&dentw of thﬁ& Dehenture,
nor shall it releaseror rimrhas’gf thye {mepanyfmm ary ha_t:zléiw tothe Bank under clauses 18
S

242 ‘Where this Debenture initially takes: effect as a collateral or Turther- security then,
notwithstandit Mg sy J‘GEEi;ZSi’ release or d%saharyc endorsed on of givén i resuu:t of the
muney and :al:s:lmes OWinE . writher the. principal ew:_uriw ‘tu which this Debenture operates as
a collatoral or further securily, this Debentire shall be an ‘Eﬂﬁi_pi}ﬂﬂer&t security for the
Secured Obl igations.

253 Thm’-ﬁ-#baﬂiur{: is in addition to:and is nipl to prejudice ot be prejudiced by any other security
ar SEELEI’EHF‘-T oy o7 hereafier held by the Bank.

(25 TRANSFERS BY THE BANK OF THE COMPANY

"Fcr-'am,f ofits rights under the Deberiture.
A B : ; w_pumn ar EEIEG 5. Oit reepiest by the:
3'F'a$‘rtk Cthe Enmpa r;gr shall imme Mtﬂﬁy execute-and deliver to'the Bank any form of
Instenmiesg vegliired by the &ank T mmlrm or failitate ady stch assignment or transferor
prantofintarsst,

251 The Bank may. Ffwl';ﬁ and se a'ra‘mw assigh or Lran

252 The Campariy shisth rw% assfgn oF tranafer. arw af the Cn:zmpany srights or mﬁjlgg&imm under.
1his Debenture or enter inta Ay Lransaction O Ay angement which would resolt fn-any of
thoserightsiar ﬁhlaga‘imns pass g.m aF bemw heh:l i trist for of for iim bemﬂt of anoiler
person:

i PARTIAL INVALIDITY

Eath ﬂf e provisions in this Debenture shall be severable and distinet from one another amﬁ_
iFat Ny time ‘any one or more of - such pmwsmﬁs s ooF hemmea dvalid; illegal o
unenforceable; the validity, legality and: enfﬂrreahslgw t}f the remriatning provisions hﬂsreuf
shall not in awg way be affected of impaired thereby.

27 RESTRICTION ON LIABILITY OF THE BANK

Except o the extent: Ehat any such exclusiersis prohibited or rendered fnvalid iw an neither
ha Bmk norany reuewpr appointed by it nor their respective'employees and agents ﬁhali

{a) -bie liable to account as s morigages in possession forany'sums other than aciual
-fﬁc_e'i‘gf}t-'s;-.
{b} ‘be liable: for: any Iassugnn rea!matlﬁn s:xf or far any-action, neglect or default 6f

“any nature wh tion with, any part of the Charged Fmg«mw for
which'a: rnﬂrtgagea I m}ssmstoﬂ mrght as such otherwize be- Table;

'{_cj_ he mader any duty ﬂf care or other n?:rhgatﬁm of whatsoever description to the
.'{:mm;zarw in refation to or in ‘conveckion with the exercise ‘of any right conferred
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o

(d)

;-emrmse, o attempti

upon the Bank, Aoy receiver appointed by it and their respéctive employees and
age fts; or

be.under-any | 'E«.ﬂ:i'ili'w. o t}w--ﬂﬂm;}an_y- asa result-of orin consequence of the
“or purpdrted exercise of, or failure (o exercise, afy of

thair raspectwe nghts

'u:‘:s:-’h;tmswf EVIDENCE

Avertiicate by an official of the Bank asto the Smumf.ﬁ DE}TEQMMT‘@ %hall %EEHE for-manifest

Prmr} be binding &

| corclusive on the Comj pany in any legal proceedings both in relation to

the existence of the Emhgliw, atulas to the-amount thereat: -

NO RELIANCE ON THE BANK

{a)

The Compary aaknmwlpdgm to and agrees with the Bank Ehai it enis*rmg liteed
this: ﬁaﬂbpnmre and incurring the S{:l:’un,fi L?JE} figaLions:

{i}- tha E@mpanv has not relied oo oy oral or ownitten statement,
-'-I’Ep['i?&_ﬂid[%ﬂﬁ -ﬂdv’sm Gpammf‘& o information ma{FE ar gtwm to thf}
Company good faith h'u,! the Bank-or: anﬁjm&y By HEL‘ Rank's bighal?
'gand fi?je__f_ﬁ_an_%_s- ;a}'i v o Imhl%lw foi the. Eﬁmpaw if ﬂ’ee i@mpam

Fras i Fact so-dobie;

il -thﬁ: {Z{:«mpaﬂ’v h% m;ai £ m{fﬂwmﬂmtw of thE !}ank the Cmngm.r}s; -

_:_pm;ezt;nr purgméﬁ fm Wm}t Lhi. C@mwa rw é”la**; if‘smn il t:ha 5ecweﬂ_
Olligations dmi Lhe: Bank shall have no la b;lut‘g o the Company if the
a{@mpany i s riot W fact so dons; and.

(i) thera dre no arrangements, coliateral or refating. wiihis Debentiire,

wihich have not beer recorded inowriling and %Egnﬁd an-behalf of the:
Bank and the Company.

The Company agress with the Bank that-the Bank did not have Jprior torthe date.

of this Debenture, doesnot have and will not have any. tﬁuty tithe Cumparw

(i} in respect of ‘i?”ﬂﬂ aﬁp[statmﬂ Ew the Enmj}an';; oif the ‘muriey hereby
sécured:
iy kil reﬁrwct of thet:eﬁectwaness agjpmpmmmﬁs ar azier:guat:*,f af the

-semrlw constit d hy th;s Dﬁ%}&:’siwe S mfamg nthpr seruEiy for the:
Seciwid {}E:Jagauﬂm ar

l{mi ‘ta 'pi'aé's'en'ie the goodwill 6Fany Emtﬁhéﬁs carried on by the Company

.by tunining or- pmwmg thfe funning mf such business.or nthwwm .
_erther_befﬂw or aﬁ;er the" enfmmmeni nf this Debenture.. '

“The Compary aprees with the Bank for itselfand as trustee for jts officials,.
'_empicwees and agmﬂ:s that nElthEr thﬁ Bank nok its’ ﬂﬁzma%& Empéayms or dgeniﬁ
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307
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S300

'ExEﬂ:‘iEmg suich’
-or for the purpc}ﬁe of realising such sea:unty

shall Bave any. hab{ fity- Lo the: Company in respect of any acl or omission by the
Emkf ts: nffscsah Empiw%g of deenks done or made gcmci faat}

WMISCELLANEQUS |

Any: amendmant of or supp emem o any part of ﬂm Debenture: shall only be effective and
bmdmg on the Bank and the Eomparw if: macﬁe i writh '_and signed by koth the |
the Company. ﬁﬁfﬁ*ﬂmfcs to “this gecuri w ‘of to-"this Debenture” indude each such
amendnrent amd: supplement,

The Company and the Bank shall from time to time amend the provisicns of this Debenture if
the Bank notifies the Em‘rmgny that any’ ‘amendments are required to-ensure that this
‘Debenture reflects the triarket practice paewaﬁlmg at the relevant. time following the

Introduction or extension of ecanomic anid munetaw unian’ anr:ifm th& n::um in ol orany part

‘of the Eurbpean Wrilar.

“The Hank and the Company apree that thie geudrrence or non-gecifrence of European
‘economic and monetary union, any cvent orevents dssod
-_mm‘setaw Lirtien mdfﬂr the mtrmiuﬂmn nf ANy NEwW mtfem:v T aéf ar any part af zhe-
-E:umpeam Unrrm w;i? ﬂ@t r@suit i ﬁw {55{* i

ed with European econgimic and

%arge : caz‘am%latmm e

' Lenmrm&a @r vaw th[g D@iwrﬂur@ m whele ar m par’iﬁ

'-Arw T mngmt ramgﬁ wﬂiemmt ol releas? gwszm Etjag Ly Emni’; m reiatmﬂ m L‘ms

For the purpiose of exercising, assigning or transferding its fights under iy Debenture, the
Bank may disclose 1o any person-any information reliting to the' mmpaw whsuh 1he Eank;
'haﬁ atany me:

The: FEsEriction o0 thie right' af mﬁﬂuhﬂatmg mortgages coniained in Section 93 of fhie Law of
ng:zerw Act 1925 shall rot apply: 1o this Debenture orany further orother segurrty antared
into- purmant to this Dc‘:hmmre

Any change in the constitution of the Rank of its absorption of or amalgamtion with any.
other person shall not in any way prejudice oraffect the Bank’s rights under this Debenture.

I {but for.this sl r:%auz.u any cormpany which hay issued any Securities would by wirtue of
tms ﬁseijenmre bhe s «:utxsmisary undartaking” {as defined b\;._the Companies Act: 2006 or the
Em‘n;mnms Act 2006 or “associsted Lmtiertaiamg*“ (as: n@ef“ iy f_' éiiw the Comipanies Act 2006 ar
any. stammw prwmmz fnr the WI‘HE“ E}amg re wam Fmr Ehe pmptﬁse of ’th‘.‘ prepafatmn m' thi

iy undmta_ ‘ng aﬁd 'aasocrated' ngﬁmrtakmg} i ammd&rzw W}ths the Eﬂn’ipﬂny"s
mstmftmm and in-the Cnmpany’s n’terﬁﬁﬂ, L‘thpi where the Bank or #s nominee i
ghts for the purpose of praserving the value of the securily herr:bv treated

The Bank shaii be entitled to- ﬁehat any accolmt for the time being of the Company with the
Bank w;th any’ SLETY due 1o the Bank under this Dehienture.

“Unless and Gntil-the Bank shall have made demand for payment of the Secured: ﬁbtzgamns
‘orane of ti‘m mher events menmmd it Sub-r_[auie 10,1 shall have occurred, the Bank shall
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31,

311

3tz

) hrmtatmr‘i L

not he entitled {except-for the Purposes mentioned i Sub-clanses 12{]} A3 {EY and ‘Mﬁg}}
to enter upen the Company's. frézhold or kéﬁ&;f;‘hﬂ@d or heritabile property. or to nbtam
pBSEESSiGH thereof.

Each term in-any document relating fo the Company’s obligations to the Bank is, to the
exkeiit Bob 5&& ot e or ntharw;se mmrpmramﬁ inko- this Gehr}nmm mmwm&ted intothis
ﬂeb&ntur& in s far as i nemgsaw to t:am;}h# with section 2 of the Law bf Erupeﬁv
{Miiscellaneous Provisions) -Act 1338 but: except - where stated athefwise, if there is- any
conflict betweern that lerm and-any nthm’ term of thic Eﬁehentumy that mhﬁr term: wa!%

pfwmi
Thisdacument shall at alf times be the property of the Bank.

LAW AND JURISDICTION

This ﬂe%}enium and any dispute. :whe‘ihnr contractual o ngnooniractual, inclm:é[ng wzt" u
tains in tort; for broach of statutory duty of ‘on any other E:lams',l arising out of o
in-connection with iLor its stibject matter {TDispute”} shall-be poverned b*g arnd. c::msimeﬂ in
accordance with the faw.of %ﬂgiand a2nd Wales.

Thr’* ﬂartlﬁs m t?m E}Phﬁﬂiure i‘rrewaf:abi‘g‘ agma f@s‘ Hm m%e ben&f“ £ G!f i‘h?’ Eank thm’ :3

I WITNESS wi Jerem‘ tha paz‘%lcﬁ hcr{:w tww eRer Lﬁif‘d this Debenture asa deed and have delivercd it
upan its being l‘jﬁletﬁ '
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Use this execution cla use if- Um Company Is to execuleracting by two directors.ar one tivector and the:
company secretary; o

_ Signed as a'desd by

! MCW Property nvestment Limited

acting by

Director/Compatyy Sacretary

Director

-'Ej's_a this executior chiuse if the Company is to exacute acting By bily one director:

Signed as’a deed by

WICW Pro perly Investme ot Limit .

inthe presence of:
Wilness: e e e e s e e siate (TVETTIE],
SRRV £ - - 314 (] 1434 &

Hiddress:

Decupation:
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THE SCHEDULE
{Registered Land]

Registered-at HM Land

Pramises at Admiriistrative Ares Registry under
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SIGNED as adeed by

as attorney for and on behalf of
ALOYDS BANK PLCin the g::mwm:z} of

NB NOTTO BEUEEQFGR REGISTERED CHARGES -

“THIS DEED OF RELEASE (s (day)

-rirade onthe:

BETWEEN LLOYDS. BANK PLC {hereinafter called

“the “Bank”} of thi one part 3 el within naiied
j}k"f oy p}&ny Ihenﬁm frer called the “Company™ L of
the.other part.

WITMESSES that the Rank HFF:FH’T’ RELFASES:
untathe Eompamy. B the: Charged ng}mtwg

-{15 definod within T HOH} h'l” SArne: mtiﬂ thr-

‘Company fresd aned i .
wiitten Debentyre and all ﬂulpai muﬁey,@
intgrest, chaims abd L{Eﬂmmib wfuiwwﬁr '
‘theraunder.

SIGNED 3¢ d déed by

--.ﬁ"ie Eank

IMWWITMESS WhersGl U
Anstrument asa deed and has deliversd i LR 1_?5-
_bng a:%m .

{month} (year} -

PROVIDED THAT this release shall not discha rge.

:ﬁu} Company froim any liability to the Bank

jing e be paidorany mher security held by

Barile b’ Memied g

‘as attorney foi ehdon behalfof
ALOYES BANK PLC in the presence of:
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