Companies House

MRO1 e

Registration of a Charge

Company name: 45 CROMWELL LIMITED
Company number: 11107137

X7352XJU

Received for Electronic Filing: 04/04/201

Details of Charge

Date of creation:  28/03/2018
Charge code: 1110 7137 0004
Persons entitled: SECURE TRUST BANK PLC

Brief description: FIXED CHARGES OVER ALL LAND AND INTELLECTUAL PROPERTY
OWNED BY THE COMPANY AT ANY TIME INCLUDING THE LEASEHOLD
PROPERTY KNOWN AS 4345 CROMWELL ROAD, LONDON SWW?7
2ED REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
BGL138146 AS LISTED IN THE SCHEDULE

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 11107137 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PATRICK DAVIS

Electronically filed document for Company Number: 11107137 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11107137

Charge code: 1110 7137 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th March 2018 and created by 45 CROMWELL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 4th April 2018 .

Given at Companies House, Cardiff on 5th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS ﬁﬁaﬁﬂ‘mﬁﬁ made the Qg’ day of - mm’m 2018

' BWEE&*

(1] . SECURE TRUST BANK PLC mm;‘wmmd sHd ;'egssiered i Erzg and and Wales with company
© number 00541132 of One Arleston Way, Solihull, B0 4LH {the “Lender"};and

- B - CROMWELL LINITED {ﬁ{impaﬁg number iﬁﬁ’?i&?} having its ra@isferéﬁ-;ﬁfﬁ;;a 4t 60 Welbeck
: Street, mﬂﬁam United Kingdom, W1G 9X8 {th& “Chargor). :

o m&zm& a8 faﬁ

i '_ ﬁﬁﬁﬁﬁiﬁﬁﬁ AND: imﬁawa’m’fmﬁ

11 Words and exprassions definaﬁ irithe Facility ﬁgmementa shall. haxs& fif‘%ﬁ sdme msaning %rz this - |
Debenture, unless they are expressly defined in it and, in-addition, Inthis Debenture:r

“assets” iﬁcﬁ’néé&:pr{:‘pefﬁss; revenites snd rights af'-ex@e?s; description;

_ﬁﬂangefeus Suh&tanea means any m%ﬁataam of whatamr kirig am:i fﬁ}rm aﬁé i whamver
' mmiaiffatian which is r;apahia of causing hanm o any fife form orthe envimnment

- “Debis” - reans the hook an{i a’thef debis d&&mb&d in ﬁi&izseéi? and any mnnﬁys
' fe;zrﬁssnt ng the proceeds the;’eaf -

'_ “*ﬁammamentaf Law” meaﬂs:'a_ﬁ E_aw&.; {égui_-&ti‘g‘ns; directives, statutes and any guidance, circular
or régulations ssued thereunder, subordinate legislation, common law, equity, sll other
international, national and local laws and all judgments, orders, instructions or awards of any -

' f;:mm or mmpfe’se'm aﬁtﬁeaﬁy c:cmtem s‘;g %:he gzwta:tiﬁri af' oF mm;ﬁwnsétsars fcw ﬁamag& 0

th -ar zi;spesal af any f}angernus Ss,ibs’tanae, _

*’Eﬂ%ﬁkﬁﬁiﬁeﬁtﬁi Licenee” means any r:anseﬂi‘ approval, authorisation; exemption, licence, -
order, permission, condition, recording, mgistratsem, vatiation, modification or transfer: reqlired -
by aﬁy Envemnmentsi Law

" “Facllity Agreements” means l agreements hetween the Chargor and the Lender and any
other document which sets out the terms on which-any of the Secured Liabilities are owed to
the Lender whether or not another person is also a party to such agreement or document and -
whether made béfwe or after the date of this '{Befhe%’sti}m; :

| *‘Fmam:e ﬂacwnents” haﬁ i:he meamr;g given t‘»z:s such t&rm i mw Faz:t!;ty Agr&am&nts,

: ) ._ : “*iﬁ 1986" means t?;f: iﬂsaiyﬁmy Bt .’iﬁi&ﬁ*

_ ‘fimﬁimai Frap@mg” E_ﬁcigﬁas_;patér&tﬁ; ‘patent applications, inventions, trade miarks, servide
rnarks; tiade niames, registered deslgng, desian Fights, copyrights, knowshow, processes and all
athier Intellectizal property rights and all licences and ancillary rights and benefits, including all

toyalties, fees and otherincome deriving from the sanie; -
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“Investinents” means all shares, stocks, debentures, bonds or other securities and investrients -
“gwhed by the tharge}r B m whiﬁh the f:hargar hag an’ srréerest‘ :

-*‘*i_rmfgtmmt Hights” s’fnaea:z.*%_:s 'Ef!?? _éméenﬁ Hr zﬂtersat. p_azé- or :Q‘_a’ya:t:i&. in relation to any :
investments and any tights, money or property accriing or offered at-any fime in relation to any

- Investiments by way of redemption, ﬁi%ﬁitﬁi}ﬁf&} exchangs; bonus or ar&famnce under aption
rights or otherwise; : .

'_ "Lar;ﬁ*’ includes freehold o leasahiold g}m;xer%y and zﬁy estaia ot mterest iy Ean{i
. "i.ﬁ 3325” means th& Lawof Pmmm Act 1925;

: *’?iannmg Acts” means the Town and {Zauntrgf Pfamzmg At 1590, the E-*iamamg {Listed amidmgﬂ .
- and Conbervation Aréas) Act 1390, the Planhing (Hazardous Eubstaftmﬁ} Act 1990, the Planning
. {Consequential Provisions) Act 1990 and the Planning and Compensation Act 1991, and any
subordinate legislation made {before or after this Debenture] under-those statutes and any
other statute: gauﬁmmg or mrstmiimg the use.or ﬁi&veiﬂpmaﬁt of land and progerty;

“Rmeimr’“ ﬁz{:{udes 8 gﬂﬁewer and}ar maaager and ‘Ei} the axmnt ;:armﬁ;stbia by iaw, an
aémmtstratwe receiver and/or administrator. S :

: '*Semrs& uaaziznaﬁ freans ss!i afsé any af tha mmws ;}bt;ga’cmus and liabilities w%ﬂeh arefiow
or miay at any time be due, awing or incurred in any manner whatsaever to the Lender by the
" Chargor whether: actu_aiiy or cantingently and whather: solefy. or jointly with any other persan
and whather @ principal or surety orih any other capacity and whether or notthe Lender was
an otiginal party to the relevant transaction and in whatever name or style together vwith all
| interest {ncluding wi thaui E;mitatfcm default mtemgt} accruing in raspm:t af thus& aaid] gatiung er
" labilitiesy . - : :

N ”ﬁﬁmﬁw Assets” means all sssets af the Chargm* the sai};sct of ahy seﬁsraty f:reated by this
“Debenture; S : _ .

"’ﬁea&ﬁty Interest” means any mortaage, pledge, llen, charge, assignrient, hipothecation or .
security interest or any other agreement or arrangement having the effect of conferring security -
© ora priority in right of payment; and

AT misans value added tax chargeable under the Valite Added Tax Act 1994 or unider any
“relevant directives of the Council of the European Union or under any rule regulation order or
instrument suthorised 1o be made by that Act or by any such directives ar any identical o

- -substantially similar tax which may feplace such Value Added Yax and whether gaya&ﬁe asa
.. result of any election or otherwise. : S

' 12 I thfa ﬁehentur&, unless the cemfas’y ;ﬂtentaaﬁ app&ar&, a réferenca for |
L .1;12,1 d ymvrszm; af a iaw isa reference’ to that pramszs:m a& améﬁé&i or re-énacted;
1232  aClauseora 5!:?&'&&-&;}&1-?5 areferenceto s ﬁi&ﬁsa-af-or a Schedule i'-e;t:t?;is {}ﬁt&eﬁm‘r&; |
_ .'i.fz-l_% | a pErson Emimﬁes K‘ﬁ permitted successors amd assigns under this E?ehenmm,

124 this. iﬁebenmm Grany sagur;ty éacument W faveir of the L@ndér -] refegeme to tﬁat
- doctument as-amended, varied, restated, novated or supplemented from time to'time;
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1.2.5  anobligation of the Chargor m do ﬁmmethmg shai Hinchide an obligation to progure that
' I is done and an obligation not to' do something shall ;ﬁ{:hﬁ:ie an obligation not to
- pgriit; suffer or sllow i : . : . :

136 'warés demtmg tI‘te smguiar mrziﬁﬁe t&e yium§ ﬁm’} vsf:e versa;

127 ) words imi:s&%’?:mg g gem%er { f;z&z{img the r;aatrai geszf:ier} irie uée sther geniders and o '
g ‘may be used interchangeably and words denoting natural persons, where the context
allows; include corporations and other entities snd vice verss; :

428 anyassels if;ckusiees:-';_amaﬁtxaﬁé future assels ;ar;f:iraiii or any part of such assetsand &
' : :r_fefgfreﬁne_m & Security Asset inclutles the proceeds of sale of thiat Security Assét; and '

129 _:usacmées”; “including” and “Iin particalar” shall not limit general words and expressions
in-connection with which they sreused:

13 The ﬁfau&& heatdings In this’ {:&ﬁbenmm are fw convenience’ {mig and aré to be ;gnafed
mnstmmgih;s Debenturs, - . L

14 Hfat ang time any. mz& or moreof ﬂ'ze pmveszgns of th is ﬁebeﬁmre is or izemmeﬁ inwai:& illegal -
' - or unenforceable n any respect, the validity, legality or enfﬁfceah}iity of the remaining
provisions of this Debenture shall not in any way be affected oF im paired. :

45 - Any right, power or remedy which may be exercised or any request or determinationwhichmay .~
© bermade hersunder by the tender or any Recemer mag be axercised or made in the Lendes‘ sor
any ﬁetms;&r" 5 absolute d:screz:wn :

16 This Debenture shall &}a éﬁfﬁf{:eabiﬁ m%wathéi:a’né%ﬁg any- {:hangé in the constitution of tbé-'_ |
.+ Lender or its absorgtion in or amalgamation with or the: acquisition of aii ar’ ;::ari of Hy
mdaﬁa&mg by any other person. :

1.7 ' ’ﬁw pamas to this Debenture mmﬁé o take effem; B53 ﬁa&ﬁ mtwi%hatandmg thgt the Lender
" ‘may havie executed it under hand ﬁnfg _

18 No ﬁeia\; oF omission o the ;}aft Bf the iendef in exercisiag any of its rights powers of
K privileges under this Debenture shiall operate as'a waiver thereof, nor shall any single or: partial -
. exercise of any right, power or ;;mﬂegs preclude any other Gf fﬁﬁiﬁﬁi" exercise thersof or the
- exercise of any other vight, power of pmztifzge

18 A gerﬁc&ﬂ wihio 15 ot 3 :iart?*te:s HHits Debenture {other than a Receiver or administrator appointed
' ~ “hereundar) has no rights under the Cﬂﬂt;’aﬂ%‘i {Rights of Th;rci Parties). ﬁst 139& to-enforce: aﬂy o
“tersi of this Debenture,

318 ) This ﬁeh&n&‘afe will be kﬁnéing upon a%‘iii intire’ tc:s ihe bemf‘t af eaa:és part:y Hereto ami their
- successors and permitted transferess and assigns. :

v i Y The ters of the dnmmen%s amfer w%;mh the Semreé Lzahzi:ties arise and ;ﬁ any sisie _!e!:t&;s L
between the Lender and the Chargor are mcorporated inthis Debenturé to the extent required
| ‘o ensure that any purported disposition of the Security Adsets contained in'this Debenture isa
walid dispositian in: acmrciansﬁ w;i:h Secton 200 law af Pmpﬁmf {M;sm lanecus Fmvis;em} et
: :aﬁaa . _ L
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147 Each Security Interest created under this Debenture s made. by the Chargor with full title
e :ggzaramea i sgcmdaﬂm wm‘z the Laiw Qf Property {(Miscellaneous ?mmmns} Aryi9ga,

2. COVENANTTOPAY

21 The %Zi*fa;tgﬁr hg-reﬁfhy:gﬁve&arﬂ_ﬁﬁ that it will an demand when the same are due pay to the'Lender
-l mioneys and discharge all ebligations dnd Habilities, whether actual or contingent, now oF
hereafter due, owing or incurved or to be incurred to the Lender by the Chargor, in whatever .
. mrmmg densmmateﬁ whether an anfg mrreﬁt ar s}ther m:munt or ﬂtﬁﬁi"ﬁ?!ﬁﬁ zz‘% amg manﬁﬁr =
'g}rm;:s;}ai F samty amﬁ wheti}er o r;m' the i.ende;’ sixa “have heer; £ gsamf e t&e ﬂrzgmaif :
transaction), including all Tabilities In aﬁzmemm with foreign exchiange transactions, accepting,
- @ndorsing or discounting notes or bills, of under bonds, guarantees, indemmnities, docurmentary
~or other credits.or any instrunients whatsoever from time to time entered into by the Lender
for, orat the request of, the Chargor, together with interest to date of payment at such rates
and upon suchterms 45 inay from time 1o time be agieed, commission, fees and other tharges
and all legal and other costs, charges and expenses incurred by the tender in miamf; to'the
~Chgrgor orithe Security Agsets onafull mffemnitg basis. SR :

. '_'2;52 A ﬁemﬁcate by the Lenﬁar as to the amount of the ﬁagarﬁd Liabilities: ﬁhaii igasm for: mamfast:' :
o armr} isﬁ conclusive and binding on the Chargor. :

3 Aii ;@aymﬁnts to the Lender in respe::t of the ﬁez:ﬁreé %jain ities sﬁaﬁ he %rf ‘immedia‘faia; ava lahles
* funds in the currency in vchich they were incurfed and shall be made without set-off or -
 sounterclaim or any deduction or withholding whatsoever.. If at any time any applicable law-
requires the Chargor to make any such deduction or withholding from any such payment the
sumi‘due from the Chargor In respect 'of such payment shall bie incredsed to the extent. netessary '
to-ensure that after the making of such deduttion or. wmhhaiémg the tender receives a net sum _
- equal to the sum whea:h it would have: raa:eweé ﬁaé na such deduction or w%th%w ding heen
required to be made. - : : o

3. INTEREST
_"Ef ‘the Chargor shall fail ta Pay any amount under this Deberiture when '§t__'isl due 'ﬁ%gn such
amount shall bear default interest (after a5 well as-before judgment and payable on démand) at

the rate specified i any Facility Agreements or, a3 appﬁa‘:&%ﬁ% Finance Docurnents which relate
“tothe relevant Secure:f Lihilkies. :

& -ﬁ:ﬁﬁﬁﬁﬁ ﬁﬁﬁ--ﬁﬁﬁ!ﬁﬁ?ﬁﬁmf

41 - As g gontinuing sscuﬂty for t?s& p&ymm{ emi zfsscharg& m‘ the Sec&reci Lzah izt:es the t:hafggr
_hiereby charges tothe ienﬁer . . .

: 4, i i h&g way af Eegai maftgage aﬁfi fisael ﬂh&t’g& i Lami &&scrah&cé ifrthe Eehmias ey
' #giﬁ img w&y of ﬁxmi i:harge, alh: ath&r mnﬁ bei&ﬁgeng of chargaﬁ to t%za ﬁhargar*

AA3 by way of fived charge, all buildings am% fz:cmr&s {mc!ueimg tmée ﬁmum&} on ;ts Land
R ~aidd ai loptions in ?especmfsmh Lahd:

AR _'Eﬁg way af fixed charge, all gaiaﬁt maﬂhaﬁer@ ve%;k: les, mmm}tem am‘i eqmpmaﬁt- '
' ~belonging: toorinthe m&sﬁsﬁaﬁ of the Chargor; . : '

Bierg\asignady o R



&1.5 - bywayof fixed charge, all imsas’f:ments amﬁ avestment Rights;

406 byway of fixed chiarge, all 6F its rights In respect of all monevs standing to the credit of
e any bank or other account with any persan and thie debis represented by them;

t! 17 by way of fiked f:'i'xargé, alt of its hook-and ather 5&%1?5 alf other maneys due and. owing
o itandthe benefit of 3l rights, securities or giarantees of shw nstire enjoved or held
- by it in relation to-any of the foregoing; . .

4B izﬁs wav of ﬁxmi cizargg} all.of its r;ghts in ms;‘m& of !ihﬁ'f gzrm;emés of any zmier f:sf the L
courtmate pirsuant 1o Sections 23&{3}, 238(3)or 244, iﬁs j986;

448 " irg way a*? fsxeé gha;'ge all szmziieé x:ap:irasi aid gw{%wﬁi ﬁf the: i‘:hargsr*

4110 ba; way of fixed z:harge, % intaii&ct&ai Property of the ﬂhargar and aii ﬁg%'sts amﬁ'. o
' “remedies respect thez‘ea‘ﬁ :

R fxywa?hfﬁxﬁﬁ charge; i_?;;ﬁ-b’é;téﬁt 'ﬁf;.fa'_iizfitﬁeﬁ%:ﬁ&;.-s:ﬁﬁs’éﬁtﬁ--&ﬁﬁfaﬁﬁzﬁﬁéﬁiﬁﬁsiﬁtﬁs&eﬁ h
. or otherwise) held in connection with any Security Asset, the Chargor's business or the
. ‘use of any Security Asset s;&eﬁﬁeﬁ in atly other subeclause in this Clause 4.1 and the
. gﬁt to rectiver and recaive all mm;mnsaﬁan whéch sy be ﬁayshie to the f:?safgmr n
- respect of them; .

4112 by way of fixed charge, any agreement torwhich the '(:hargar epartyoriks e#'ftftféﬁ toor
' _ ‘benefit-from, to the extent that it is not subject to. any fived seturity created under any
other term of this Debanture, : . .

42 Bsa tﬁﬂtiﬁuing security for the payment and discharge of the Secured Liabilities; the Chargor
héreby assigns absalitely to the Lender the benefit of all insurance policies effected byor ﬁ:w
© thebenafit of ti’ae Chargor {including return of premiums}:

43 Asa continuing 5&{:{1&'&:@; fm" the gsgmgm and ﬁtsaharg& o ﬁae Semr&zﬁ Liabilities, the Chafgaf _
- herely charges to the Lender by way of floating charge, alf of the Chargor's property, rights,
~assets and undertaking not otherwise effectively mortgaged, charged or assigned by way of
. fixed mortgage or charge or assignment by this Debenture; Eaa&u&mg am; of lts gmgmﬁy, rights,
' assets.and undertaking situgtaﬁ in Emt!&ﬁd

44 The ﬁaatmg aharge i:f‘&at&ﬁ by I:iauséa 43 3 mtaﬂdad to ha aqus rf\gmg faatmg ::harg& f;;r the
~purpose of paragraph 14 of Schedule B1 to 1A 1986. :

‘45 i the Lender s *satisﬁe_ﬁ: that _'at ‘the ‘Secured Liabilities have been unconditionally and
: trrevocably pald and dischiarged in full and the Lender is under no further commitment,
- obligation-or liability {whether'actual or contingent) to make advances or provide other financial =
‘asecommodation tothe Chargar, the Lender will, st the request and cost of the Chargor, mi&aﬁa
the &emmy Assets fromthe Séﬁﬁﬁt\f inferests: ﬂi}miiﬁi‘éd bg this ﬁeb&aﬁsm :

5. . CRYSTALLISATION

51 The Lender riay, by wmtefs riotice to the thargﬁr, c{:m:ﬂrt the ﬁﬁatmg aﬁzrg& inte & ﬁxeii o
. _::%mrge as regards any. Secirity Assets specified i the notice, :

52 The ﬁz;afmg charge over any Secwr’@g Ass&ta 5E';a§§ anmmaﬁca iy wit&m.tt notice ¥n5tam£¥ Hedome
. aihed ﬂharge over such Secu rﬁy Assets if: o :
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' -an*f Sewrsw ﬂtes‘ast z:tver siich Sewrﬁ:ﬁ; Ai&&tﬁ m’

532 any gﬁrmn attempt& m Eew Bny dsstresgj &Kﬁﬁﬁiiﬁﬂ, seqzsesiraisoﬁ or other process

83 fhe ﬁaaimg- charge created by Clause 4.3 will autoniatically comvert Into  Hied charge over all
o of the assets of the Chargor i an administrator Is appointed or the Lender récelves natice of an
. intention to ag;#;mmt an administrator.  This Clause 5.3 shall ot apply to any of the Security
- Bssets situate o Scotland i, @nd to the éxtent that, 3 Receiver would not be gagsaﬁﬁa of _
exercising his powers in-Scotland ;mrsssant 1o Settion 72 %ﬁ 1986 by reason of such automatic
- conversion, : : : : : : -

6 omTs

6.1,  The Chargor shall as soon as practicable pay all meoneys which it may receive in respect of the
Debts into the Chargor's atcount with the Lender {or to such other sceount as the Lendermay
divect) and until such payment the ﬂ&argar shall Ew d stich imongys on trist for the: ienﬁer and .
in aseparate account ' . . _ . S

62 The Chargor shall not deal with the Debts otherwise than by collecting ther i the ordinary
eourse of its business and shall not sell, assign, factor or discount the Debts or fﬁf&a&&s S
exzhange, mm;ﬁuuﬁd ‘grant time or iIndulgence in mspect th@ma’f

B3 if z'eqmreci by e Lefza:iar, the ﬁhargz}; siall examﬁe 1 Segal a§$§g¥’tm&}ﬁ of the: %bta it famur Qf
- the kepder. : :

R A _j%.&rsm D E:l%ﬁ?iﬁﬁﬁ;ﬂiﬁ‘r
R The {Zhargar shall:

' 7;3.;; -{ﬁ:&er than- wrth rsasgrez:t o aﬁy ?mmztmzi i?lexfem;;emang keeg; il huzfdmgs aﬂd ﬁther- :
- erections, and all roads, passageways, pipes, cables, drains; sanitary and water
apparatis snd all plant, fidtures and fittings and every part thereofin.or uporits Land in
. .good and substantial repair and in.good working order and condition and permiit the
Lender to enter and inspect the same at all reasonable times snd not; other than with
respect to any Permitted Development, pull doivn, remove, sell or stherwise dispose of
*any of the same without the prior written consent of the Lender, ‘except in the ordinary
coursé of use, repair, maintenance or improverment, and if the. Chargor is in default in
«complying with this covenant the Lender may (but shall not be obiiged to} maintain and
repair the saine and ﬁ*‘tafg enter the Chaigor's ;’:}zam‘iseg for 't'h’at purpose; :

i b -mmgﬂg Witi’& ai fas&rs«::tw& and etﬁar cmfanants arid stmuﬁatmm fmm time 1o t;me
affecting s Lands or : _ .

748 "S’ié'_:"?T'Wﬁhﬂ%f% jti"-ie -Leaéer‘s prior writien consent enter into any onerous or-restrictive’
- "foi}i%iga’éiémraffa&iﬁgfits'L'aanﬁ*'

734 - not use of ;sermét the. e -of its Laﬂd f{;r awy use s‘m% farst ap;zrﬁveﬁ in wrtmg by the
' Lendery : : o

745 ﬂther thaa wfzh resg}ect t{z afz\g ?&rmatte& aﬁve%&gmeﬁt m}i iwr!:haut ﬁ‘:a i_éﬁéars priar“ e
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''''''''''''''''''''''''''' permit to be done on the Property any development {within the megiing of that
_expression in'the Planning Acts and beirsg development for which the ;}&rmtssmn of the
e local planning authority is required}; .

4.6 otherthan with respect ta any | Permmeﬁ Eﬁﬁveiapment not v of ;zﬁrmat or Sti’ff&r to i:.%ei o
- dong in of o fts Land. any waste, spoil or destruction; :

CAIT cantiy o i;‘aéﬁe or husiness on any ';:sai'i‘, of jtg La'mi' row or hereafier used for the
. durposes of trade or business In aecordance with the standards of gm:xd rharagEant
frony fine m time cutrent Tnsuch trade or busingss; - o :

- 748 m%%er thin w&ﬁx ms;mat t6 my ?amiﬁt&d E}e&r&mg}meﬂz i tim Eﬁﬁdﬂ!‘ g%ves am; mnsent' -
“to commence any works i or on the Chargor's Land, carry out and complete such warks
 iithout delay shd in accordance with aﬁg conditiohs of sich consent and o theé
- -satisfaction of the Lender; : :

A 'wﬁhm 3.33 iﬁays after r&\fzﬁiﬁt i;y the ihaz’ga!, sand to the %.amiar s otice miatmg toits
- larid ﬁﬁﬂféd o the Chargor by any national, lotal of other suthority, Tnform the Lender
- -of the steps taken or proposed to be taken by way of compliance and act inall respects
o nrelation o 535:&1 notice i am;;ﬁanm with-the étr&ctaem of the Lender; '

-?*iflﬂ -¥ﬁﬂ>rm the ie_mi_ef promptly of .amf.;rmfzas_ad m_sa or 'ﬁar’«:_hm of any Land, provide
' -such details thereof as the Lehder iay réguire and, ¥ requifed by the Leider, execute it
. favour of the Lender 3 charge by way of 1&3&3 m&ﬂg&g& thersof in such form as the
Lender may mqwr&* :

?‘-_‘13:1 twt {w;thaui: the i;enﬁm*a prior wrﬁt&n mﬂmm} permit am; ;mrmn to'he mgam}md as
' _;are;}rtemf cf %ts mné umier the: L&i‘iﬁ &egfs%tatmﬁ Aﬂt EﬁﬂE nor s:reafa of permibicarise

R 'ﬁﬁi._{iﬁi‘iﬁh&iﬁ _ti_i_é Lender's prior wiitten consent save s parmitted under the Facility
Agresment] part With or'share possession of its Land or grant any lease, licence, rightor
- interest to any person allowing any person to occupy or use its Lend (the Chargar’s
Statutory and-other powess of leasing, agresing to ledse and taking Surrenders of lesses
- are hereby excluded] nor convey; assign, transfer, sell or -otherwise dispose of or
‘contract fer the sale or other disposal of its Land or any interest: t?sere%;;, .

F.13 ;_sag-t_?se rents Y}&Sﬁf‘f?_ﬁ&..ﬁ_yaﬁﬁﬁhsiﬁnf& _'a_ati g_aesfgrm 'a%t:-’zérmk gﬁvanaﬁiﬁ'énﬁ conditions
. contained in any lease under which the Chargor holds its Land and use the Chargor's
. béist éndeavenirs to procure the abservance and performance by the. iam::r of the terms,
- covenants and conditions on the Eessf}r‘ﬁ partthereinder: : '

C74 use the %:hargar 5 basi aﬁéaa’séoufs o gmcure tha payment of rents reserved by andthe
- ohservance and performance of the terms, covenants and conditions contained in all
leases of its Land derived out of the Chirgor's iiterest and to obseive and perfarm the

. .tarms, covenants and conditions on the part of the Chargor thereunder;

. ?;i,_jl-':S nat {w ithout ‘the: ianée? s prlor wr%?:taz‘z maﬁeat oy as parmrs:ze;:i iaﬁg the &mﬁﬁg
: Agmﬁmant} Bgree any review of rent under any lease or tenancy agreement subject to
whichits Land s held or grant permission'to the tenant under any such fease ortenancy
agmﬁmmt to eHect any aﬁsigﬂmant subletting or works; and: :

B PR
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- By

' tﬂ&ﬁﬁﬁ;&iﬁﬁ

? 1.16 not (wa’thaat the Lender's peior ‘written consent or a8 pernitted by the Fagility
- Agreement) vary, surrender, cancal, assign, z:i‘sargf: arotherwise dispose of or permitte
beforfeit any legse of its Land or agree to do so, whether such lease be the lease under
which the Chargor holds that Land of supetior them’m or derived out of the Chafgezrﬁ

- hkerestin that Land. : o :

- The {Ihargﬁr hereiw as&g&ise& to Chisf Land R&gﬁ{mr f{;r iEuz regmraimn sr.}f ’;i:ee f@%iﬁwmg'
restriction against any registered title of its Land: - :

“No ﬂki;&ﬁ&iﬁmﬁ of t?&ﬁ r&gi&t@mé estate hy the prﬁprxemr of tﬁa mgist&rad estate s to be

_ mgzst&mgi without & written consent sighed by the proprietor for the time being of the tharge i
- dated  infavour of Secure Trust Bank Ple mf&rmﬁ i the charges register”, o

: T?&e {Ii%&fgar ﬁhaii mx:: wsihaut fa;ha Lenziers prmr wiritter consent make ﬁi’sy eiectsaﬂ that any :
 supply made by the Chargor I relation to. &ami shall not be an exemm suppiy for the purposes

of the Value Added Tay ﬁast 1964,

The -i:%z"airgaf's&aﬂ% -

741 mm;ﬂ\g i ali matﬁﬁai respee:ts with alf a;m!ma&zie Emimnmenta% Law, m:h:ﬂmg tﬁe

- phtaining of and camga&am::e with all regiisite Ef;mfmnmentai Heeices;

742 ensure that rig Dangerois Subsianca HEH been used, disposed of or atheswi&e &eak with

at; on, from or under any premises while within the Chargor's ownership, occupation or .
control in croumstances which could result in 2 Hability on the Qhargar ar the Lender &
" any Récelver; and _ o _

T4 .ﬁﬂétéfy. -t%;e:_'&emﬁer gmm;aﬁ? ugon receipt of any written communication of whatsosver |

nature, whether specific. or general, served on the Chargor conceming any alleged

beach of any Envirenmental Law or non-compliance with any Environmental Licence,
~which, if substentiated, could have a material adverse effect upon the Chargor's
ﬁnam:;&f position or u;nfm it ai}&tits; & 74 par‘fanﬁ its obligations under this Debenture.

The c&a;&g{s#‘fsfsgw

{save wﬁera the. Eamfiard is fequsmﬁ umﬁef th& tarms af the reievam* heaéﬁease ’m %nsure E-

property} st its owi expense keep insured with nsurers fsreasinasiy approved by the Lender all S

Security Assets of an insurable nature against such risks as the Lender shall fram time to time
require to their full reinstaterent value (being the total cost of entirely rebuilding, reinstating or

replacing the relevant agset if it is wmgﬂawly éastmy@t:% together with all related fees and

demalition mﬁts}, :

mamta;n snch ﬂther msaranca policies mmaming iske ;}rwaﬁmﬂﬂ fm* the gsrﬁtects{m af ’th&

. Lender as are normally malntaingd by ;ﬁmﬁar&t companies carrying On simdlar Businesses n
accordance with the terms af the Facility Agr&emeat« :

' 'mzt {iﬁ ar permii ‘anything which niay pre;udtt:iaﬁy aff‘ect 33‘3‘5{ ﬁsaranf:eﬁ o intréase th&.'
prem%ﬁm priviable thereunders L :

 duly pay all premivins and other oneys mmssary fm esf?m::mg “and mamtammg such -
. insurances and on demand produce to the Lender the relevant polidies and sufficient svidence

B oo AR TR0 o : . ' CE




of such payments, faiimg whzd} the E&ﬁdey may tike out oF reriew such insurances iy any gum
swhichthe Lender may thm% expedient; : :

- EE ﬁmiﬁ it maﬁeys m be r&ztélued wnder any: nsiirance: {:rf th& §Q§ijr§t"§ s&ss&ts on %I?Uﬁ‘i far thg.
tender and, at the Lender's option, apply the same inreplacing or restofing the Security Assets
destroyed, damaged of lost:af inreduction of the Secured Liabilities, except in the case of leases -

- of premises or equipimeit where compliatice with the terms of the lease relating to Insurance of
 such premises or equiprment shall be deemed to be conipliatice with this covenaiit; and

‘86 {sawe where the landlord is required under the terms of the relevant headlease to nsure 3
property) procure thit the Lender 18 named as composite insured i respect of its owini separate
insurable iterest under each insurance [other than public Hability and third party lability
insurahces) or where the Facility Agréement expressly permits, with the Lender’s interest noted
. onthe policy. The Chargor shall further procure that each policy containing 4 loss payee clause
in favour of the Lender aid such other prw;smﬁs for the protection of the Lénder as the L&nde; h
_ray reasanahiy require, :

5. GENERAL COVENANTS BY T;esg-g_:ﬁ:'ﬂ&ﬁaaa
B ?‘i}ﬁ--ﬁﬁ&rﬁﬁ%éhﬁi?

81 carw ;:m ft:s business in 5. gm;}er amri aﬁ’fcse&nt manner am} not tmake any subﬁafzﬁgi aiﬁeratmn ﬁa '
- the nature.or miode of conduct of thit Business and: keep or cause to be kept proper hooks of
dccount and other records rﬁi&tifsg tosuch business; :

92 ce:mpfy aﬁﬁ"gmmr& com pliance with, ali laws selating to is &Hsmess andthe’ Seca:my Aswfs*

C 8.3 - keep all its machinery, vehicles, zrésm-;’:r;;_@:er' and office and q%_&e_r sguipment in. g;xm{é and
_ Substantial repair 8nd i good working order and zondition ang perimit the Lehder fo anter and -
inspect the same at all reasonable times and not sell or otherwise dispose of any of the same’
o without the Lender’s prior wrﬁtﬁaﬁ consent, except in the ordinary course of use, repair,
© maintenance or mprovement. If the Chargor is.in default in complying with this covenant the .
. Lender may-(but shall ot be obliged ta) mialntain -and repair the same and may énter the
© - Chargor's prenilses forthat purpose; : '

94 pot '{%&ﬁﬁa‘u@:'taa i.e'nﬁé?é ;‘sﬁaf'wﬁttan consent) vary the teris of, cancel, assign or otherwise -
: ~dispose of any credit sale; hire purchase, leasing, rentdl, licence or Tike agreement for anse
- material plant, machinery or equipment used Tn its i}uﬁmass Bt shall generally fulfil its
‘obligations’ urider every such lease and agreement and when reguired produce to.the tender
proof of all payments from time to timé due from the Chargor thereurider;

9.5 observe and performall covenants and stipulations from time to time affecting its Intellectual -
' . -Property and praieive, malntain end: r&new wh&n neceﬁary Flg zi&sfr&bie alt izmﬁceg berieffats .
_ahd rights relating thereto; :
96 obtsin and ‘msintain 3li governmental and other approvals and corisents and 1o do or causeto
. be-done all other acts and things necessary or desirable in connection herewith -of for the
perfﬁrmance ofthe ﬁhafgafﬁ obligations hereunder; : .

'3;-? . punctially ;m*g aii rent, rates; taxes am:i ather mttga?ngs ami sums whatsce\:er ;xayaf.::
U ré&pect of the Security Assets;

B copvasiabeag. R



‘9.8 - upon the Lender's request, grant the Lender or its lawyers all Facilitles within: the Chargor's -
- powers to enabile the Lender or its lawyers to €arry out such invastigations of fitle 16, and
.enguiries inty, any Security Asset as may hﬁ carred suthy s g;ruﬁaﬁt mortgagee; and

98 on demand gi‘ve to the: Lenéef or it agems s&}e:ﬁ %nfarmatmn as i or they s?sa%i feassﬁabiy” e
© o pBduire relating o the Security Assels. : . . _ '

14 NS -'ﬁﬁgf@TEﬂéﬁﬁf CiF Sﬁﬁﬂﬂiw
161 The a‘:hargﬁr shaﬁ

.:iﬁ 11 not {w ithout the i.,enfier 5 prsm* wﬁtmn mr&ﬁant save as ﬁermftted g as gzsmmt#:eﬁ by
 the Facility Agfesment) part with possession, transfer, sell, lease or otherwise dispose of -
‘the Secutity Assets-or attempt or agree so to do {except in the case of stack In trade
- charged by way of flaating charge only which may be sold at market value in the usual
cotirse of trading as now conducted and for the ;mﬁmse of carrying on the Chargor’s
husiness); . _ _ .

. i&i.‘z riot {%feitﬁaﬁ% thelenders _ﬁfiﬁf'w'riﬁea’; mﬁﬁéﬂ%}' form or aﬁqﬂfré any subisidiary;. e

1043 net do or cause of permit to be done anything which may in any way depreciate,
' . jeopardise or othérwise prejudice the value to the Lender of the-security heréby créated
and not {without the Lender's prior written e:ament} inecur amf expenditure or liabilities -
B afaﬂ exceptional or Gnusual nature; :

1044 save -f'a_'r a Eémi’ity _Efﬁ&?est- granted under a: Perrnitted Encumbrance, not creats,
- purport-to create or permit to subsist any Security Interest (except @ Hen arising by
~operation of law i the ordinary course of trading] over the Secufity Assets or any

interest therein; : :

' 10@145 not ent&r'iﬁw.aﬂy -t;‘.émadim wﬁi:;ﬁ; i legal terms, is not & secured '-ﬁermwiﬁg; Bt
which hayan econamic or financlal effect similar o that of & secirad ka:}m;wing;

1016 not mak& anv foan of pmv tie zmag vtméit fzthar t?‘s:—xn m;srmai tra:ﬁa a:reﬁat gw&a n i:im o
- ordinary course of busme&s, : - :

oAby ne& {w:thcut the mn&ar s ;3&”5@%’ wﬂtten cansent} guarant&e or ;rﬁwée ’anﬁg zndemmty for -
' ‘the ahEsga@.‘mm ot ; any gther persoi;

1048 ot {without the Lender's prior written: consent] fedeem or purchase its own shares or
‘pay anabndrmal amount by way of dividend; and
10.1.9 immediately upon the Lender's request, provide further or other fixed or floating
Security Interests over the Security Assets nsuch form and mﬁtaxnmg such terms and
- conditions as the Lender may retjusst.

403 T Changor waitants that s cantre oF maih Intarests fho the purpose of the EC Regulation on
' lsolvency Procegdings 2000} is, and will at all times remain, in England and Wales. :

11, DEPOSITOF DOCUMENTS

" ‘The Chargor shall depasit with the Lender or, as directed, the Lender’s soficitors:

Cbespadizeats .o oo g




SEE I

112

11E

121

122

eV

125

?E ti&eﬁg amﬁ s:iﬂmméntz of title reiat ing t& its Lanid {md ﬁ*ie insurance paizmes felating thefé’w} '

gl cemﬁga’zes and éﬁcumen"ts of ‘title r&iatmg o thie | nvesirmeﬁts and such duly exemi‘ed :

transfﬂrﬁ i blank and other documents 45 the iﬁ!’tﬁ&f m&g from time to e require for .
;}&rf&ctmg s title to the same; 3&{2 : : .

il sz;c:%& wthir ﬁacﬁm&ﬁt& relating to the S&umy fsseds a5 the Les';sief nray f’mm tame m e .
ressonably reqguire. o :

| SECURITY PROVISIONS.

This Debentureshall be:

12,11 » continiing 5&:&?{2‘; and si’tail not he sattz’f’ et by aﬂ\g mzermaﬁ}ata gayment m:

- satigfaction of any part of the Secured Liabilities or by any settlement of account or
- othér matter whatsosver {wﬁaﬁher between the Chargor and the Lender or any other .
?&fﬁf}ﬁ}g R . . - o . L

1342 inadditionto, and not merge i, prejudice or affect any other security (whether given

by the Chargor or any other person) now or héreafter held by the Lender inrespectof
- the Secured Liabilities and shall not be pfagudig&é or .affected thereby or by the
invalidity thereof, ‘or by the Lender exchangi ng, reléasing, varying or-abstaining fmm '
perfacting or aﬁﬁﬂzmg any of the same or any rights which the Lender may now &
hereaftér have or by the Lender giving time-or indulgence to, or compounding with, any
person Hable. : : '

N@ faﬂur& ar r.%e lay hﬂg the iender of any’ Rat:&sver in exercismg ang rzgh& pgwer or remedy ﬁhai R
. operate ds a Waiver thereof; nor shall any single or partial exercise orwalver of any vight, power .
- orremedy preciude its: f{x:‘thar sxercise or the exercise of any other right, power or remedy;nor =~

~ shall ahy required consént given by the Lénder or any Receiver greclide the Lender or any

- Régelver revekmg such consent ar giving or wzthﬁeiémg any oiher of mmmuanﬁv rﬁqmmd

Cﬁﬂﬁ&ﬂt

All the rights, bowers and remedies conferred on the Lender and any Receiver herednder shall
be cumulative and in addition to, and not-a limitation of, every other vight, power or remedy
conferred oiv the Lender and any Receiver by this Debenture or by law and each right, power or
remady may be exercised from time to timie and as often and, in such order gs'the Lender arany
Receiver may determine, and without prior recourse to any other security or person, ' '

Section 93 LPA 1925 shall not apply to the sectirity constituted hereby.

If the Lender raceives notice of any subsequent Sacirity Interest affecting the Security Assets,

the tender-may open.a néw atcount for-the Chargor If the Lender ddes ot dpen & néw

L account then, unless the Lender gives express wiitten notice to the contrary, it shall be deetmad

126

fo have done 56 gt the time when It received such notice dnd, as from that timg, all payments
fade by, or th béhalf of, the Chargdr to the Lender shall be credited; or be trested 85 having
been credited,; 1o the niew account and shall not.operate to reduce the amount due from the
Chiargor tn the Lender at the time wheh the Lender recaived such notice.

~the Chargor herehy agrees: ihat the Lender mav at-any time Wit?’iiiﬁt rmt;ce (i}ﬁ’zh pefore and

after demand] hotwithstanding any settlement of account or other matter whatsoever combine
of congolidate all or atiy accounits in the Chargor's name of to which the Chaigor is beneficially
entitled. (including accounts in the name of the Lender arof the Chargor jointly with others,

LU chiccenhammsoans . T
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 whether in partnership of otherwise] whéther current, deposit, loan or of any other nature
- whatsoever and whether subject to notice or not and whether in Sterling or in any other
- eurrency and setfuoff 6r trafisfer any st stonding 16 the credit of any ofe or more such
- acoounts wheresoaver-situate in or towards satisfaction of the Secared Lishilities {whether or

nat the same may ther he due and payable). Where such combination, setoff or transfer

- réquires the vonversion of one currency into another, such conversion shall be calculated at the
- rate atwhich the Lender is able to purchiase on oraboit the date of avtual réceipt by the Lender

thi cirrrenty for wi*t;d; the Chargor is liahle withi the az;stmg ﬁurr&my

| awﬁa&mw

©‘Section 103 LPA 1925 shall not apply to the security: constituted :b*g this Deberiture: wihieh shall s
'heaﬁme immediately enforceable updn demand for paymeént or discharge of ‘the Secured

Liabilities {whether or ot the Chargor shall have béen accorded sufficient or anytime. in saeh ich

o satisfy the same) and at-any time thergafter the Lender shall be entitled withoat further

o

a1
o gm:smté{i ta the tnzzr’i app 'sﬁ'ng f*ér an aeﬁ’mma’stmtiﬁﬁ aréaf in refatmn ta the Chargaz; ar ff.

143

A4
- between the Receiver and the iﬂﬂﬁﬁf and such: ramuneration shall not be izmiteai to the
- maximum rate specified in Section: 1@9{ JLPA LS5,

14

143

145

notice or demand to exercise the power of sale and other powers conferred by Section 101 LPA
© 1925 and all othier rlghts, powsrs dnd fermedies dohferred on the Lender; gt law oF otherwise, s

‘hereby edtended snd varied and 38 or any powers conferred of & Recelver by Eiiais&e 14,
*whether or not a Receiver’ has beer appointed.. :

R gegas.gﬁa

At any time after the Security created hereby shall have becore enforceable of If 3 petition is

'_ i;e;:umty ;&s&&%& R afsy parz. ﬁmfasf améﬁar _{b} ap_;;gmt an. 3§mims_tmtm .of the {:%aargar . ‘fhe- '
- validity of any demand for payment or distharge of the Secured Liabilities shall not be &
. m;ﬁ-ﬁtian pfeced@n% 10 fhe-a;zgm%nfman;t of my Rec‘e&i%f oF aémiﬁ%s’tramf;

The i@n{éer may; so far as ;mrmnmd By faw,. from t;me to time remove. aw E%aa:mmr andfor '
appaint another in placeof o Recelver already appointed. : : :

i m of mbre pe*r'sia'ﬁ':% ﬁfﬁ" appointed Receiver; they may exercise their rights, powers and
- diseretions jointly and/or wvam!iy; a5 th& Lﬁném ma’g ﬁe:?ar& n t?;aff mstmmaﬁt of

appointmenit

ﬁﬁy Reaetsger shall be’ e%‘!titi&‘:i to sm:h mmunesaﬁﬁn as may fmm time to time be agreed

' “fhe Reﬁewer shall he the %:hargars agent and the- Charger sﬁa§ e a@iefy res;mnsﬁ:a e ﬁzsr the

Reécaver's adls, defaulis and rémuneration and ondnycontrach msde by the Recelver.

The Receiver shall, in relation to the S‘ﬁ:ﬁizﬂtg Assets -:_§éﬁ§ ";afﬁ_ié assets of t??ia*f:%%é{gﬁrfwﬁ%icﬁ, -@Ifiéen
got in, would be Security Assets) i respect of-which the Receler was appointed; have alf the

rights; powers, remedies, discretiohs and benefit of exemption from statutory provisions
conferred on the Lender hereby and all powers conferred ona réc;é-iva?-:-iﬁy LPA 1525 and onoan
adtinistrative receiver by 14 1986 (whether or not such Receiver is an-administrative receiver)

- and, T addition, ‘power on behalf, dnd at the cost of the Chargor {aaththstaadmg By

Tiquidation of the Chargor] to:

o hE palARTeOAE . TR - JE




14.6.1. take possession of, m%imﬁ am:% get in the Security Assets and othermoneys recelvable in
: - reapect theresof, whether as:msezi before or after the z:iai“e of the Reﬂewer"s o
: a;:tpesmtment

14632 gr‘:am' options and licenges 'i'n Qés‘gm;:f af aggzmg
1865 Severandsell: any %ﬁtﬁfﬁ& or f‘;ifmgs,
) 1@-.-5;_4 “exercise aﬁ voting ﬂgh’fs held: %:\g the f:izargar ini res;sezt x}f ima&tments |
1465 redeem prior B&mfﬁ‘; %niefesﬁ’ ' |
.ifi.'ﬁ.é a:qisire any 5up&rmr of mferzﬁr in&ereﬁt i1} the Sewr%‘ty Asaeiﬁi | .'
. 1467 raaintaln, renew, '-ta’k‘é out or '§n¢re‘ajsie-iﬁsafamés' relating to the 5&4‘5&???3{%%5&&;: . .
14638 effect any repaifs oF improvements; S
1485 deal ?&it&"s;;rﬁaﬁa}gé; éé@z&iég_ﬁ; E‘e‘jcém?ﬁ_&; %?e;:gair; fe_ﬁ_éw.ar ?mgff;fgéé--f&&-ﬁ?eft&r?@--ﬁﬁset&;-
14.6.10 without being ;&éﬁbj;@t_f%ﬁ-{ﬁ'é?éstﬁﬁiieﬁfsﬁ é&a:ainéd in Sections 95 and 100 LPA 1925, fet
sy Security Asset forany term and af any rent (with or without & premiumy) and accept _
8 surrander of any lease or tenancy of any Security Asset on any terms {including the

© - paymint of money to 3 lessee o tenant on g sz;rfenéer}

' :{i 811 commence and/for ﬂam;;fet& any. huilding Qpamtmns an ar?; Land. ami mmme}mm in any '
huikﬁng any unfixed mat&n&is,

4 5 12 a;}piy for and maintain’ aﬁy ;}%annmg perm;ssfan, bmkﬁmg regulation’ a;;zzmxfa} or aﬁy '
other p&rmissizm chngent or licende; : . .

14613 &XﬁfﬁiSﬁ, ohserve and perfarm for and el izehai‘f of th& Chergur any oralfof tﬁa p&vmm*
ehiig&hnﬁs or duties conferred or imposed oh any owner or occupier af pmpemf o
twhetheras ianﬁiﬁrd an{i;‘m tenant) at comimon law or by 52&1:;;%;

14‘5,._155: detlicate anff- gazﬁ: or parts of its Land as & h.i;g?xm\;;_ :

14.6.15 make any change or arrangemient as to boundaries with adjoining owners and
migh%‘::’wrs; .

- 14616 everise {whe’aher on the €¥§afges 5 he!za%f ar ﬁi’haﬁ'ﬁﬁg} HE’%‘? &ptiﬁﬁ ar right &f eiaftsem B
available In law to the Chargor or the Lender or any Recelver to waive exemption sothat
any 515;3;&1 ez shalt be sagp!i&s ﬁhargaahéa ar isxahiﬁ for VAT p&f@gsgs?

1817 wmr an any trade or Hissingss as has from ttme ts} tfme beeri ﬁarrsed 13 &y the f:ﬁargm:,

- m B, 13 devaiapg 3ma§gamate o {iwerscfy the bisiness of the Chafgﬁr ar aﬁy part tﬁareﬂf or
' shncurinso dolng; o

146, iﬁ ;:xmmat& the’ fsrmat B ] m‘" cathpan fag wlth . Vigw 1o tim sathe pﬂrﬁhasin& i&asmg,- o
Heensing or othérwise acquiring interests in the Security Assets and arrange for such -
cumipanies totrade or cease to i‘faée, _ : -

' ji;;,ﬁ,zﬁ'zmai‘ce any afrangement é:i_tﬁ"'ﬁﬁfﬁ;&’rﬂmiﬁﬁ'{}f'ﬁﬁtﬂ? o oF cancel aiy contracts;
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'mﬁdff‘ cation of any i}ﬁ;i{img i ﬁm Lourse {}f ms’;ﬁtmt&mn ar renovation agz:i gr}*g _
development. or project the RecaiVer considers beneficial) from, or incur any other
liability 1o, the Lender ur athers, with or without security, and so that any such security
- misy be of include a Security Interest on the Semr&t’g Assets fa&:}kmg iy ;&fﬁﬁ!}t‘f o thig
- Debentire or otheriwise; : : S : -

14,627 sell by public diictin 6F private Cantacy, Jet, Surrender of Accapt Suranders, grant
. '.a'g:siis:}m,- licences or otherwise dispose of or deal with the Security Assets or concur inso
o éibiﬁg;faitash or athe?.-w:%sidémﬁem-wkatﬁﬁr ininstalmients o on deferred termiss

y 3.%« 623 m%& de@‘éﬂd ar ei;gf:ﬂmmus am; szrmeeﬁmga o submi t o ariz;imtmﬁ,
14.6.24:de or omitte do anyt?xmg which the {Iﬁargsr could do in miat fonto i:he semriw Assets;

14625 gm& a vai;d receipi forany mmeys, execute ars*g deed or mh&r document whatsmv&r-- .
#nd do snything which the Hecelver considers incidental or ms‘sé&aiye tothe exercise of
any of the foregoing; and : : : :

626 use ihea;amé-af -‘ﬁ-he-ﬁ?sgrgﬂfﬁ}r 'a_ii.ar’s any _ﬁ?ﬁ’z& above purposes. |

AT ;f:thgmgi_s-;;‘;yami}f{gﬁ&yﬁr conflict 'Ea}etyfv;ae;é the powers conferred on'a ﬁﬁmwﬁi’ by statute and _.
- by the powers conferred ﬁ‘;ﬂfsia- Clause 14; the powers conferred by this {ii'ause:zé sha%%:grewaﬁ.

148 The E&samrs paw&rﬁ ‘may be éxesrz:rsad a5 aﬁ“eﬁ, at such ieme{ﬁ am% i sueﬁ maﬁnef asthe .
. Receiver may, in the Receiver's absolufe ;i;gf;fetmm thinik ﬁt : :

149 The Lender an«:i any Rﬂcﬁ?%r miay éﬁlﬁg&tﬁ by gaew&r ﬁf attorney or i any niher mghiner m arrg- :
- person any right, power or discretion exercisable by theri Gnder this Debenture, Any such
“delégation may be matie upon the terms (including power to sub-delegate) and subject to any
regilations which the Lender or such Receiver (as the case may be) may think fit. Neither the
lender ror any Recelvay will be in any way. liable o responsible to the Chargor for any foss or
. liability avising from any sct; ﬁafaaz%@: omission or misconduct on the part of any suth delegateor
- saiydef&g&t& _ .

g | 15, ':APFE%’;‘%&& QF M%ﬁiﬁ?&
.Aii mﬁrxeyﬂ received hy ’E’ﬁe iender of &mg ﬂﬁﬂé%&%’ sha } be agz;aizeé i th& fnﬁawmg nr&ier

151 in payment’ ef 3§¥ expenses’ {ﬁﬁ%ﬂi’éd Eﬁfg the Raceiver ﬁnéﬁr ar i mﬁﬂecﬁfm with’ tﬁe exe:‘cim of
his powers; : : -

152 p-agmm of the Receiver's remuneration;
153 I ar towards satisfaction of the Secured Liabilities insuch order as the Lender may determine
{but the Lendermay crédit the same 1o & suspense account for so long and in such manner a5
 the Lender niay. :fmfs% time to-time determine and the -;%_'égﬁ:ahiﬂ? gy retain the same for such
‘period s the Recelver and the Lender consider expedient); and - '
15.4 . “anysurplus shall be paid to the Chargor or bther person entitied thereto.

16, POWER OF ATTORNEY

T TP




161 The Chargor hereby (so that the power. h&m&w goafa{rad shall be a general power of attorney
unider Section 10 Powers of Attarney-Act 1971) errwmtahly and by way of security appoints the
Lender-and any Recelver Jofitly and severally a¢ s atiorey, with full Bower to appoint and

. revoke the appointment of any substitute, 1o do inthe Chavgor's name and otherwise on its.
“heha Ef a) % acts sr;ci o mgn exaﬁutﬁ amf é&iwer aEi ﬁé&dﬁ ami &fher &Bcumeﬁts whtcﬁ ’khe ﬁﬁargm‘

_. - g:mmﬁmi farin thm nehemm

163  The Chargar haretiy ratifies ami agrees to mt f\f all that sszch aﬁamey may éawfmiy e:ic BF cause
to bie done by virtue of the power of sttorney hereby conferred.

47. - PROTECTION OF THE wmfa-m’%‘w RECEIVER

171 So'tar as ;aarmzﬁeﬁ by aw, neither’ the Lender nor: aﬁy ﬁﬁﬁﬁtﬁﬂr §%13E§ 3 i:abia, and no am:mn _
- may be brought against the Lender or any Receiver, for any loss or damage arising (whether
. through negligente or otherwise howsoéver) i connection with the exerclie, purported
- exercise or fallure to exercise any of their respective rights, powers, remedies and discretions - -
- hereunder; nefther shall the Lender or any Receier be liable ‘to account as morlgagee -
posseseion, or for anyti%mg, exte;&t aitial mceims : : .

v _ ft&a Lehdet-orany Rec&ivar arete:s into pﬁSS&Sﬁwﬂ, th& fendeéror 3?’&’; Rec&w&r mag aﬁ any tiie _
 give up such possession. : : : 3

18 'pﬁ&*fﬁ‘x‘ﬂmi*{}pfﬁéma PARTIES

181 No person-dealing with the i_ﬁnfisr arany Sez:e yer chatl be Emﬁnﬁ *‘m ‘efdquire, or he affected by
any notice, a5 1d; : . . . _ _

o 1&1& : wh&thgé;f' any right, power, remedy or discretion which the Lender or such Receiver has
exercised or is purporting to exércise has become exercisable;

1812 ‘whether any of the Secured Liabilities rémains outstanding;

18113 the ;}mpraaty ot val tf%t’gf of the a:»:ezfme ar pummtad emrtisa of 3%’;%; such right, gﬁwen B
remedy or discretion; : : .

A8k 4 the a;@p zc;:atian ef Fhy money g:msd o th& Lemier {zr azzsh Remw&r

182 Al the protections. m pﬁﬂ:iﬁ&sem mn‘tamed in E&ctmﬂs Eﬁe’i am:? }ﬁ? i.?ﬁu 1835 shall’ Eppig o 32’5}?’ '
.Euﬁ?i person. N _ . _

19, GENERALINDEMNITY
© 191 The Chargor shalt on demand indémnify and keep the Lender and any Receiver fully indemnified
froni avid against all actions, claims, demadnds, fiabilities, costs lincluding casts in relation to _
actions involving third. garties), charges; gnd expenses {m eacl case t&gﬁiher Wwith any VAT
- payable thereon) arising in corinection with: L
iﬁ;”z_,:i; -tE}Z;;é Security Q%sséis or iﬁiﬂsﬁéi{!&ﬁiﬁfé? :
181 thé gf’e’é&?ﬁéﬁé&, exé?ﬁi%é or: .attamgﬁéti 'pré'sehiat’i’aﬁ af'ex'iercisé sﬁfiﬁé E.em:iér’ s o aﬁ? .

aron hah&%f Df th_e {end&r orany Re;:ame_r E;eres_.;;ngian _
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18,13 any breach by the Chatgor of ghy oF its covenails or other -ﬁh%’igmif}r:-ﬁm the Lendériar -
_ 1514 any orderor cia;m re%ai‘mg m any Env;rwm%ntaf Law o Enmmnmema? éz;:em:e

182 ifthe tﬁargar fails ta. cﬂmpiy with any ﬂbi;ga'mﬁ hﬁf&unéar the Lewder may gwﬁh{suz thereby
~ prejudicing any. of its vights hereunder) perform, or procure the performanice of, such obligation _
and the Chargor shall pay to the Lender on demand all costs, charges and expenses thereby
"incuired i';ythe Lender, - : :

183 All amounts paya%sie unﬁet this Claiise z@ mm; be deia‘iﬁ:ed to'any a;:wm’tt of the Chafgﬁf s&aii _
- bear intérest accordingly and dtany applicable higher réte of interest chargeable in the gvent of
- gny default {after, a5 well as, before judgment) from the date they were incurred until date of
payment arse:é shall be added to the Secured Lisbilities asﬁﬂ be secured %sa;‘aixy :

20, CURRENCY INDEMNITY

20,1 HWany amwni-ggzayaia’ia ‘heteunder ina certain currency (the “Payment Currency”} is received by
. the Lender {whether by way of set-off or otherwise) or the Lender obtains judgment in respect
thiereof in-a currency otherthan the Payment Currency and If such amount when converted into
- the Payment Citrrency at the rate at which the Lender is-sble to purchase the Payment Cutrency
. with theather currency on.or sbout the date of actual receipt by the Lender falls short of the
amount pavable in the Payiment Currency the Chargor shall indemnify the Letider on demand
- sgainst:such shortfall and any other foss {including any ;}s’emwm and costs of exchangs) as a
' resu%t of such conversion. .. :

R ény amiount éi;;a front the Chargar under Clause 201 will be due as a separate debt snd shall T
' not be affected by judEment being obtalned fm* any other sums in réspect of the Sequred
Liabilities. : : :
71, FURTHER %sﬁ&axe& _

the ﬂha%“gar shaﬂ gt Its own mst fmm fimie to time. exewte as‘;d ‘daliver, sufzh Forin and
- contalning such térms and conditions as the Lender of any Recelver may request, all deeds and
. documients and-do ali:scts or things: whtcﬁ the iamier arany. Kecewer mgy reduest”

. _'21;1 - for perfecting of protecting the -sewm'f zntendeté to i&e crested herehsz;- ar

212 for famhtatmg the exercise or prﬁpﬁsed éxercise of anyof the Ler;der 4 s&ch Rﬁt&ﬁmr £3 rsghts,_'
- powersor remedies hereunder. S

22, NOTICES, ETC.
234 | ég}g ';s_-z_}ﬁr.:}ae, geqs&sﬁ_rﬁgr&a;i_é{;ar btﬁ&_rﬁé:ﬁ;ﬁt}ﬂ_iﬁaﬁdn%i__e%e_uﬁﬁer shalt {without prejudice to any
gther valid method of sérvice by the Lender) be made by letter sddressed ds follows loras the
mtenciea:f recipient shall ﬁaafe wotified the sender in accordance with this C!au&e}

- .{é}j ifto'the Lender, the sddrass specified in th}& i}eh&ﬁtuﬁa or stich eth&r a{iéress as may’ hﬁ' '
: rafﬁ;if‘ ed by the Lender to the ﬂhargﬁr provided by the Lender fothe i:harger

o b} if %ﬂ %he fhargw, the address. 5;:&::??‘&& in this Débenture or such other. 3ﬁ€f%’€§$ a5 may
o be natified by the Chargar to the Lender providod by the i:hargar to the Lender.

o '_ e gphabmaaag o B N ’ 46




222 Anysuch notice, request, dernand ar other communication shall, if delivered to the Lender, shall
oty b effective ypeh actual receipt but in the case of the Chargor shall be deemed to have
. besn delivered at hoon an the day after having been sent by first-class post, prepaid and
 addressed, gs required by Clause 22,1, ' ) ' -

23, GOVERNING LAW AND JURISDICTION
231 This Debenture shail be governied by and construed fn accardance with English law.

__23’;2.. The: f:%mrgcr ;rr&vﬁmﬁiy agrees that ih& Courts of Eragiami s?zaii have ;isr;szism{m 1o Settle ang e
disputes which may arise out of orin connettion with this Déhenture and that accordingly any
suft attmsn m‘ ;:zmt:eaé ngs ammg m,zt :}f o Ei’% Cﬁﬁﬂﬁﬁtiﬁm wri:h t?ias E}&i}eﬂmm im tfzzﬁ ﬂiamﬁ 23

L ;frevacah it mhmzts to ti’ae j&ﬁsﬁsmﬁﬁ a‘f sash mz&rﬁ;

- 233 Nothing in this Clatsse 23 shatl: limit t’%&e-tﬁgz&té‘aﬁ' the: Lender to také Proceedings against the
' ~ Chargor in any other coiirt of competent jurisdiction, nor shall the taking of Proceedings in one
. of more jurisdictions preclude the taking 0%’ Proceedings in any other §snsdze:iaam Wheiher
. 'm;:mrrer‘tﬁy [+18 ﬁa‘t ' : . o o

- 234 The ﬁhargar ;rrewr:abiy wa%ves {aad §rreuacahi¥ agrees mt t{x ra:sa} #ny. ah}ecﬁaﬁ which ﬁae
: Chargar may have, now or subsequently, to the laying of the venue of any Proceedings inany
court referred to in this Clause 23 and sny claim that any such Proceedings have beenbrought
- in andhconvenient forur and further, irrevocably agrees that 3 Judgment in dny Proceedings
© brought in. any such court shall be conclusive and’ bméémg upon the Chargor and may big
© enforced in the courts of any other ;urisdiatsnﬁ :

24, DUEEXECUTION.

244  The Chargor certifies that the execution of this Debenture has been duly authorised and does
ot contravene the %a;gm*‘smﬁsmﬁﬁanaﬁ documentation, :

A3 ThisDeed s miendeé to-be a desd aven i aﬁy party's ax&misan i m:ﬂ: i acmn;fance wstﬁ the '
formalities requirad for the execution of deeds. : :

25, COUNTERPARTS
951 ‘This Debanture may be executed in any number of #&;ﬁﬁ%ﬁe’msﬁs, each of whzé:fi when sxecuted
' and delivered shall constitute a duplicate mig nal, but all the. counterparts. shall together
tonstitute one deed. : . _

252 "?ransmﬁissien'afaﬁieﬁawt&ﬁ_c&nﬁmm&ﬁ of this Debenture {t}_u‘ffﬁ-ri'th'e..avﬁidam:ﬁ-af'-;tiﬁsabi ot
© just a signature page} by email {in PDF, JPEG or other agreed format) shall take effect as delivery
of ‘an executed counterpart. of this Debenture. Without prejudice to the validity of ‘the
Debenture thus made, each party shall provide the athers with the original of such counterpart
. 5y soon a5 ressanably possible thereafter. -

SN w&?ﬁﬁss wharaaf this: ﬂei&&‘ﬁtﬂ?& has h&an éai&g :&xmstaﬁ s i:med ‘ki‘;e da? and year ?‘rﬂt ghove
wiitken -
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- EXECUTED and DELIVERED &5
O DEED by 45 CROMWELL .
UIMITED acting by two'dirsctors -
.. ordivector andl company secretary

Fruad ki i

sssssssssssssssssssssssssssssssssssssssssssssssss

ﬁifﬁﬂtﬁ!’fﬁ&ﬁ?&?‘iaﬁ? L L

or

EXECUTED and DELIVERED a5
" a'DEED by 45 CROMWELL
CUIMITED acting by ong- éar&cﬁ:ﬁf
ivthe presenceof!

Enature of wi :
. Mame: %3"‘%% Eﬁ%‘i@
Address: O %%% N '
ok <

' -. fﬁé:ﬂugatm «kw

Exgtzix-";ﬁ;} atid DELVERED 85 a DEEDBY | Limssmm i
 SECURE TRUST BANKPLC actingby . . Director/Authorised Officer
Director/fAuthorised Officer - : R

‘Inthe presence of:

Witness’ jﬁigﬁaturé '
Witness’ Name in Full
“-Address

. ﬁ.::s:&.s‘;:tatiéﬁ .

'ﬁxe:;astﬂd 35::% i‘saiwer&é 58 éa&cﬁ by
SECURE TRUST BANK PLC a%:téﬁg by two éu?g
- phointed Attorneys undera Powerof Attamﬁy
. dated 20 ?e%&fﬂ&!‘g Zi}i? s

Attomey

fttormey '

legphadiEang S L ' ﬁ




