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Registration of a Charge

Company name: ASHFLAME CARDINGTON LIMITED
Company number: 11101754
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Received for Electronic Filing: 28/01/2020

Details of Charge

Date of creation: 17/01/2020
Charge code: 1110 1754 0001
Persons entitled: PAUL PELHAM, VALERY PELHAM AND NETTLECOMBE LIMITED

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS LAND AT COLLEGE FARM,
SHORTSTOWN, BEDFORD REGISTERED AT THE LAND REGISTRY
UNDER TITLE NUMBERS BD314462 AND BD83483 AND SHOWN EDGED
RED ON THE PLAN APPENDED TO THE DOCUMENT

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: BURGES SALMON LLP (AL11)
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11101754

Charge code: 1110 1754 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 17th January 2020 and created by ASHFLAME

CARDINGTON LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 28th January 2020 .

Given at Companies House, Cardiff on 29th January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE dated i+ J“‘““"-““f\'j 2020

made

BETWEEN:

(1)

(2}

(3)

pauL PrELHAM AND VALERY PELHAM of I

Il (‘Chargee 1;

NETTLECOMBE LIMITED (Company Registration Number 03327054) whese registered
office is at Cld Library Chambers, 21 Chipper Lane, Salisbury, Wiltshire SP1 1BG
{"Chargee 27,

ASHFLAME CARDINGTON LIMITED incorporated and registered in England and Wales
with company number 11101754 whose registered office is at Gallagher House,
Gallagher Way, Gallagher Business Park, Warwick CV34 6AF (*Chargor™)

WITNESSES as follows:

1
1.1

INTERPRETATION
Definitions:
In this Deed, unless the context otherwise requires:

Act means any statute or stafutory instrument currendly in force including any amendment
or re-enactment of it; all current orders, instruments, regulations, notices, diractions, bye-
laws, permissicns, consents, licences, authorisations, permits and plans made or issued
under it or deriving validity from it and any other obligation imposed by law; and all
regulaticns, laws and directives made or issued by or with the authority of the European
Commission and/or the Councll of Ministers and “Acts” shall be construed accordingly:

Additional Consideration Agreement means the contract dated 13 DWBW@!“} B

2019 made between the Chargees (1), the Chargor {2) and Ashflame Properties Limited
(3) as amended or varied from time to time;

Affordable Housing means efther Social Rented Housing or Intermeciste Housing or
any combination of the same or any other form of housing subject to restriction in respect
of-occupliers andior tenure or carrying a subsidy for land or building cost;

Autherity means any governmenial body, agency, departiment or regulatory, self-
regulatory or other authority including, without limitation, local and public authonties and
statutory undertakings;

Charged Assets means all the property and rights of the Chargor described in clause
3.1,

Chargess means Chargee 1 and Chargee 2 both ag Trusiess of The GH Trust together
with thelr successors in office as such Trustess;

Chargees’ Solicitors means Burgss Salmon LLP of Cne Glass Wharl, Bristol BSE 0ZX
(Ref: RS17/66414.1);

Collateral Instruments meaans negotiable and non-negotiable instruments, guarantees,
indemnities and other assurances against financial loss and any oftier decumerts or
instruments which contain or evidence an obligation (with or without security] to pay,
discharge or be responsible directly or indirectly for any labilties of any person and
includes any document or instrumeant crealing or evidencing an Encumbrance;

Detault Rate means 4% per cent. per annum above the base rate of Barclays Bank ple
fromi time to time:
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B Dispose o Daspcsai means aﬁy dISDOSﬂEGI’E wrthm the meamng t:uf seciuon 205 of the
. Law of Propeny Act To25 or sact ion 2712) of the Land: Hegnstratmn Act 2{}02

' Dwelimg masns a cfwellmg to be Gonstructed ofi. the Praperty and “Dwellmgs” shall ba_ :
canstmed accnrdingiy o

Encumbrance means any maﬁgage chalge {whether‘ fmed of tloating), p!edge li&h, .
hypathecation, standard sectirty, aasrgnmeni by way of securﬁy or other securrtymterest -
of amf Kind; :

' Enfarcemem Date isaris: the date GH whlch arn Evenﬁ Of Defau i OCGUFS

: Enwronmemal Clatm means anyckalm noti ce waalahcm ps’osecutlcm demand; actim

~official warning, shaterment or other order [conditional - or cotherwise) felating - t{j-
‘Environimerral Matters and any notification or order raqiring comphance Wﬁh tha terms:
of. any Enwronmemal Licenceror Environmental Laws; :

Enwronmentai i..aws mclucfes a!i or ar'ay Iaws statutes,. rules regulatums treataes _
- directives; direttions, by-laws, codes of practice; circulars, guidance noteés, crders,
hdtices, demands, desisions of the courts or anything like any of the foregoing of any
goverrimental autharity aragency or any régulatary body or any other body whatsosver
in-any jurisdiction or the. European Community. refating to: Environmental Matters
- dpplicable 1o the Proparty, the operation of any busmess froim or iging the- Pruperty or o
o the occupanaﬁ of use of the Property, _

Enwr&nmentﬂl L{GEI"ICE means Any. permi l;c:ance E:lUThDrISEB.TEOF’I coﬂseni or o’rher
~approval requiréd at any time by any Envirginental Laws. in relation 1o the Property of
g occupat o or use of, or the opera’zloﬂ of any busmess from or using, the Prapery:

. Enwronmental Matters means (a} the generatmn depasﬂ dasposai kae;:smg,tr@azmem
: Etransportat;on transmilssion, handiing, importation, .exportation, progessing, collection,
sorting, ‘presence or manhufdcture of any waste {as defined in-the Enwrmmemat-”
Protection Act. 1990) or ary Relevant Substarice; (b) nlisance; noise, dafective premigss,
‘health and safety at work of elsewhere; (¢ the camrying out of any develooment {25
difinad it saction 55(1) Tows and Goumiry Planring . Act 1990} and {d} the poliution,

- lving erganisms supported by the env) ronment ror any other matter whatscever affec?mgt -
- he envitonment or any part of it; -

' Eveni uf Defauf‘! means ary of the events or c1rcums?:anc,es descrzbed in Schedule 3y

:'Insurances Mesns aiE orasent and future Gontracts or pDTmaes of instrance efiscted by..
- the Gharger in: respect of the Property in accordance with this Deed or 10 Which Ehe.
- Chargor is. enttied i respet:i o the C‘Jharged Asseis '

lmermedlate Huusmg mciude-s
- {ay i scounted saEe hames wh!ch are prowcﬁed ata discount o market va!ue and -

..(_b')_ N shared equa’ry homes mcludmg thase sumect m an equsty Er.‘:-an YA shared
Bwﬁershlp Eea,se] '

= Materaal Envnronmental Effec:t means a materlai adverse effeci if the reasanable-:
- epinion of the. Chargees o {1} the financial ceridition of the Ghargor or if the Chargeris a.
_tompany, any of ifs Subsidiariss or {ii) the ability-of the Chargor to perform its chligatioris:
under or otherwise comply with: the ierms of tms Deedor: (iu} the use valug or marketabnllty:

- of ihe Property: . .

' _-Ferm:tted Disposal meadns.

HHay dhe dlspﬁsa 16 & slatiiory ¢ undertaher utility: campany oF other sirmilar Iimciy of any’
pait of the Property or service within the Property andfor rights ever any part of

T WORKIABI746550. T _ : _ L s

'mns&r’vatmﬁ ar protection of the environment. (bath natural and budlt) or of man or any
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]

‘the Propsity for the provision of an elactricity sub-station, gas governsr, puniping:
station,. Service Media or othier similar facility required- by such statutory
underakar, wility company or. Sther siriilar Body providing any utilities o
Services for development of the Property andior the dedication ot adoption of -
any part(s} of ttie' Property or Setvice Media withir the. F’rsperty andfor tha grant: -
-ofany rights over any part(s) of the Pmpeﬂy to orin favaur of any such body for -
- stch purposea ' . . _ .

e 'the disposal o a h;ghway authoﬂty of any part of the Fraper‘cy in: respect Uf-

Highway works (mcludang for the avoidance:of doubt rhads, fodbtpaths, cycleways.
-and all other highvway works relating to the -adoption of me same) dndfor the
dedicatiori or adoption of any part(s) of the Property and/orthie grant of. any rights
over any pari{st of tha Property te a highway authority in. respect: of highway
warks (Including aiy agra@mant mada uncler Sechans 38 of 278 of the nghways.
Act 1680); :

o :nfvzi'_)_ o the d!SpGSﬁi wa it‘Jca o ﬁther Siatutory bc}dy Df any par‘t of the- Property whlch Is

fequired under-any’ pranﬂmg obligation: to-be used: as public bpen space.. .

woodiand, play area, lree belt, récraation area or other amenity or landscaped”

area or facility or required ungier any’ plarining obhga‘uan 0 he used forany socral
C sportmg of cammumty purposes ar snmllar

(ej o _ihe dlsposal of any land ér dwel[mgs requlre::i by any F" ammg Perm:ssmn or any-' o

' assccaated planmng agreement for Affordable Heusing; andﬁor _
ROl "tha dlsposal ﬂf any comp leted. Dweﬂ ng to a p ot pumha&er grtanamt aradfor
E (g_') L4 fransfer G’E jigl=a freehoid reversron expectam upon leases of &My Ewelhngs '
and;or '

iy _ ﬁa lease or a ilceme m‘ any car par}img spaces for wmch 3ic3 premtum s ﬁharged

'and Perm;lted DISDDS&IS shal! be mnstrued ancardmgiy,

Plan means the pian attached bn thss cfeed and anyf reference to & numbered pian JERToF

the aﬁached pian 80 numbered

- Planmng Acts rneans Acts for the timg bemg in fﬂr::,e reiat ng ‘m mwn a,nd countryf
. -piannmg, . :

-'Planmng Permsssmn means outﬁme or. fu[ piaﬁﬁmg permissmra mr E Projected_ g
- Developmen’t

o Prcﬁs;eme«d Develupment means the develnpment of the Prspe{iy ar aﬁy par‘c o it -
“{(whether alone o In corjunction With athier land) for use for & Wh(}fy or. prednm;nanﬂy.
: residential devel epmem :

"Pmperty méana the assets of the Cha{gﬂr dascrlbed i Schedule ‘1 and rsfereﬂces o
thie Property include where relevant any one.or more of stuchassets and any part of sieh
- assets but excluding. any part of the: Prapeﬂy whlch hag boen ihe subjeci ofa Permmed_- :
: 'Dlspusa! : _

: Hecewer Mmaans Ay ofe o Gre recaivers andfor rﬂaﬂagers appﬂlnﬁed by the Chargees-
_ pursuant tothis deed ifl respect of the Chargor ofgver aii OrAny Df the Chargecj Aggels;

: .'-Heiease Means & form OS3 or farm DS or such Cithes' form-as shall be apipropriate to .
 réleage (when datéd) the Praperty of any interest in the- Property or any part of pans of

the Propea'ty fmm this legal charge;

: Fteievanf Substance meaﬂs any substance whaisoever {whetherin.a SC}H{_‘f o hquld fgrm g
"ot inthe form of a gas of vapour gnd whether alone of in combination with any other
- substance) or waste {ag defined in the-Environmental Prolection Aet 1990) which is
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-'capabe of causmg harm ta man- ot any pther- Tving: orgamsm supported by the
- enviranment, or damaging the enwronmentor public heaith oF weifare,

_ Secured thgatmns means the obligatian: to. pay all monies due or oW ng (s the :
‘Chargees pursuant o the Additional Congideration Agracmant when the same. becomes
- due forpayment or discharge togethér with any interesl thereon. at the Défauli Rate -(bmthﬂ-
~before and after'judge'méﬂt} togethier with all coéts arising Uﬁ'éler- fruse 5.2 ar‘id"? o ‘E’ :
-'Semce Me{iaa medns pipes sewars draing: ditehes mains channe%s Hues wires cables-
ducts watsrcoursss and all other lransmission media and- similar eguipment and:

-associated equipmerat and apparatis and mcfudrng fixings over grc;unci boxes louvres.
“cowls and: other covers;

: Eerwces means services fc}r the supméy of water eiecmclty gas ‘teiewsean ‘o

telseommunication {rncluding without lirmitation tefephone fax intermet and. bmadband}__ -

- garvices or fr::r the d:Sstal af foul-or surface waierand: any other relevant selvices,

“Social F!emed Hausmg meang remterj housmg awried dnd managed by alocal duthority

or by & registered social landiord (or other such body as mdy be dgreed by the Hormss:

ang Gommunitiss Agency} and for wh ch the target rent is sei be\ow market rent under'

the national r’ent regimae;

g Subsmlary has the meanmg gaven to it by sectlcn 1159 of the Compames Act 2006

Transfer ficans the transfer of the Pmparty dated“ me 2019 - arid . iade

between the Chargees (1) the Chargor {2} and Ashflame _Propemes Limited: (3 as
~gmended or varied from time (3] -tfme-"- and R '

'VAT means VAT or any other Tax of a s:m;éar na’rure,

: Warkmg Day misans any day from Monday o Frlday whach is nc}*r Chris?mas Day, Gocsd '
* Friday ora statutory bank hohday :

I Sticcessors and assigns: The express;ons Cha(gees ‘and “Chargor” mf;iude wharathe
. -context: admits, their respective: sliccessors, and, in. the case of the Chargees thegr._
respactive transferees and assigness, whe‘ther Immedlaie or derivative.
1.8~ Headings: Clause headmgs and the contents: page arg mserted far conven ence ef
referonce only and sha!l be lgncred inthe mterpretatim Df this Deed
14 'Canstructmn of tertain terms: In th;s Deed, unless the context ofherise requwes
(ay .. referenses o r:iauses and Scheduies are 1o be construed ‘ag references 10 the' .
: -plauses of, and: sohedules fa, this Deed anci referehceg 10 th s Deed inc uﬁe its
--schedu!es :
) reference to -{a-f for an_‘;«_r-spécjiﬁ*e’d--'proviééch cﬁ) hig- Dee or.a‘h},‘v-ot’herd@cﬁ:w‘ﬂéﬂt‘
- 8hall be construed as references to this Deed, that provision or that documentas
“in-force for the fime being and as amended inaccordaricg with the tetmis thereof
orgas the case may be, with the Additienal Consideration: Agreement of the
refevant parfies and (where sugh ¢onsent is, by the terms of this Deed or the
relevant dectinient, requlred 10 ba obfained as & condifion fo such: amendment
being ;Jermstted} the prior wiitten consent of the Ghargees
- '('{-:-j: : words ;mpomng 'the plural shall include the smguias* and vac:e versd:
{d) references fo-a perscm shall be construed as mc}ud:ng r’eferences oS an
o individual, fiem, comipany; ccrporat fon, umncorporated body of persons or any.
' Siate oI aray agericy thereof; _ :
fé}' -referem:es to statutory provasrcins shiall be cmnstrued as references i'o thc:»se
-prowaions as replaced amended or te-gnactad fmm fime m ilme :
TS & o -
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T where the expression “Ghargor” indludes more thian one persar the expression
' shall Include each, any and all of such perscns as the context may permit, and -
-each suéh per;e.‘on shall-be j‘oinﬂy'an'd severally. h‘able under-this Dee'd' and .
gl 'where ary dise date for paym@m fafis ona day whlch 15 not a Warkmg Day the - -
T amouing sha Il be paid dn'the mexth:rkmg Dayfo!iewmg the ijue datetot paymem

2 COVENANTTG PAY

- The Chargar cwenants with. tha Ghargees Eu pay ’che Char’gees o’ demand a!l monies
~due or owing to-the Chargses purstiant to the Additionial Consideration Agreément and-
Call ‘such cther meney. as they dre entit ‘ed to under the - Additional Consideration

Agresment relating to the payment of such sums when they bec{:me duig. ' :

________ 3 CHARGES
- 31 " Legal Charge The Cﬁérgor with full e guaranfee a8 a L:Qnt:humg ée'a'u'ﬁty for the

B payment and discharge of the Secursd Obligations hereby charges tied the Chargoos by: o
way of first] egal nharge the Propariy '

B - Eguatable Charge “The Chargor st a commumg securﬁy for the payment and dIschargei :
: of the Secured Obligations heraby charges 1o the Chargess the Property in equity and so
far as the Property is hereby charged in equity and not by way of lagal charge but net:
“turther or otherwise the Chargor HEREBY DECLARES that it halds the Property on frust.
- forthe Ghargess 1o have such powers of sale ag-the Chargees would have under the:
- “charge by way of legal chargse if it were valid and sffective and the Chargess has full -
- power to- appoint themselves d@nd any other persan(s) to be trustda(s) in place of thef _
. Chargor in respect of the trust but subject to that -and to the Transter, the Chargur will -
+ hold the P‘mp@rﬁy irtrust for ltseEf absoluteiy‘ and benefic!aEiy :

43 insurances;

(&) The Chargor shall insure and Reep msured the: Proper‘ry agamst such rigks perlis
_dnid centingencies that would . be msured agamst by & reasanably pmriem:.
“résidentidl deve#uper :

: '.(bj' - The Chargc::r shall:if recquested by the Chargees produce to them a broker etter'
' 'c:oﬂﬂrmmg details 6f each | msurance po scy obtainsd by thie Chargﬁr .

. (c) o Tha Ghargor will promptiy pay-all. premsums payable under any msurance psiscy.
: +relating to the Property: _ .

. qdj 'in the svernt of damage ar destructioﬁ to the Pmper‘ty the Cha,rgcsr witk zgply alt |
- “monies recewed m CQHHEGIIDH wsth the Proper’ty i the remstaiement ot the

-"Property

e :Set~uﬁ The' Chargor rrevocably and unconditionally agress that |f the Ghargees at any B
lime owes the Chatgor monay the Chargeas inay et that money off against the Secured
Obligaticng but the Chargees shall not be obliged 1o do this nor may the Chargar exerclse
-against the Chargses any right of daduction or set-off whether legal or equitadle m- :
- respect of the Sesured Obligation Wiihout the wiiiten consent: of the Chargees '

35 HM Land Fiems.trv The Chargor hereby cmnsents to the eyl stratmra of the fa]iowmgx _
' restriction ( Hestnc‘aon } against the registerad title alloca‘red to the F’reperiy :

' _“N‘m d:sposm@n Df the' ragnsterad asfate by the propristor of the reglstered estate or by'_. :
- the propfictor of any registered charge, not being a charge registered before the entry ol
- this restnctmn Is to:be regmtered wrthout a-written consem signed by or their

conveyanter." - N _ TMsqu E}M ﬁ%“ ”“5!(

The Chargees hereby COﬂf!i’ITIS its: mnsent o in relatmn to eat:h ar‘xrj every Permntted
_Dssposal that ihe Hestr cﬂm apove sha!\ r‘;o‘t apply 1o such a dxspmsmm

WDHK\B%BMBSSW.ZT- ) L - R S 5641«11 _
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RELEASES -

Without prejudice to the uridérlying feguirement to payintill the Seclred Obligations, the
Chargees agrae fo éxetute Releases for Permitted Disposals aric any cerfificate of

congernit-te deal with the Restriction. orfo coniplete any. refavant HWV Land Fegistry forms.
- to remove the Restriction from the Proprietorship Register-of any land the subject of 4.

Parmitled Disposal and agree to deliver the sama within 20 Working Days of recoipt of .

request from the Ghargor at the reasonable cost of the Chargor provided that. (1) any -
‘such request shall include: the form of F%elease requrred to he executed and {2 ) hie Buent
-gf Defaolt has occurred '

-- UNDEHTAKINGS _

: Und@riakmgs The C}hargor hereb’y undartakes WIth the: Chargees that durmg ‘Ehe
- centirivgnice. of thig sacurity’ the Chargor Ll t:ompty with the undertak ngs st ot tra'

Schedule 2.

- Power 1a femedy If tho Ghaifgéf at any time déféuits in éomblymg wrtﬁ ﬁﬂy of rté o

abligations sontainad inthis Deed, the- Chargess shall, give written notice of such defallt -
1o the- Chargor dnd i the Chargor #ails to remedy Such default within 10 working days or -

“stich longer period as shall be reasonable having regard to frie default which s the subject .

of the . notice the Chargees shall without prejudice: 1o any other rights arising as a -

: - consequeance of stich default, be entifled {but net:bound) to-make gaod such default and:
- the Chargor hereby irtavocably authorises the Chargess and their ampifivess-ard agents
- by way of sgburity toodg all sich things (m_c;&udlng, without Timitation, enteting the.

Ghargor's property). necessary or. desirable in connection therewith. Any moneys so-

cexpended by tha Chargess shall be repayable by the. Chargor 1o the Chargees on.
demand together with: intarest af the- Default Rate from the date..of payment. By the
Chargees until such repayment, boih hefore and after judgmant, “No' exerciss by the
Chargées of thair powers under this clatse 5.2 shall: aks . th@m liable to account asa . -

martgagie i possession.

 FURTHER ASSURANCE

 Furthar assiranice: The Chargor shall if and whetvat any time retjuired by the Chargees.

execute such furihér Encumbrances and assurances in-favour of the Chargees-and do

- -all such attsard thifgs as the Chargees shallfront time o tire reguirs over orinrelation

to all ok &ny bf the Charged. Assets to $écure the Seciired Obligations or to perfedt or:

-~ proteetthes security tended to be treated by this Deed over the Charged Assets or aﬂy- )
: part thefeai or t-a facilitate the realisation of ‘che Bame. : s

-Carain dﬁcumentarv rec:wramersts Such ‘a‘urthar assurances shall by prepared by orom

“behalf of the Chargees at the expense of the Chargor and shall dontain (2) an immediate.
-power of gale without nofice (b) aclause oxcluding secfion 83 Law of Proporty Act 1825
~and the restictions eantairied in section 103 Law of Property Act 1025 and {¢) such other
: c:!auses fmr the benefif of the Chargees a5 ﬂ‘ae Ghargees may seasonai:jly requwe

:. CEF!TAIN POWEHS OF THE CHARGEES ENFDHCEM ENT

' Powers on enfomemem A any Elme onof dfter this Enforcement Date m‘ if requested by.'

the Chargor, the Chargaes may, without further notice, withot the restrictions contained
in section 103 Law of Property Act 1926 and whether of nota Reécelver shiall Rave bedn

k .appomted gxerciss all the-powers conferrad uport morzgagees by the Law of Properly- -
-Act 1925 dg varied orextended by this Dasd and all the powers arid dISCI’Et Ionig: c::mferred S
. by th:s Deed ch.a Recelver gither expressiy of by reference.

-Staiutﬂw GDWH Uf ieasma Ths' Chargeea ghall have tha puwer fo ieasa and make:

© contracts for leases at a premium or otherwise, 10 actept surrenders of ledses and-to.
“grant options on such terms as the Chargees. shall consider expedient and withois the

- need to ohserve any of the provisions of ections 89 and 100 Law of Property Act 1925,
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ottingsnicias: i ihe Ghargese antorce the saclrity corstituted by this Desd 4t 4 time -

when ro amount in respect'of the Secured Obligations is due and payable, the Chargaes -
{orthe' Receivar) may pay the proceeds.of any recoveries effectad by itinto an interest
bearing sispense-account ata clearing bank. The Chargees may (subject to the payment

of any claims having priority 1o this secunty} withidraw -.amoumts standmg o] the credit-of

such suspense account for app!acatmn as follows:

: {a}_“ _"'paymg Al costs, aharges . expenses incurted arad payments made by thé -

'___Chargees (or the' Hec:eaver} m the murse of BuUcH enfc}rcemem

by paying remuneramn ur} the Fﬂer’:ewer &g and wheri the aama bemmeg due and_

; ;payable and

: (ﬂ} . paymg am@umﬂ diie: and ;:r&yable in respact of the Secured thga‘tmms a8 and '

- when the safite becvme tlue gnd: payahla

"Sa!e o assetg The Chargor herehy lrramcably suthorises the Ghargees and Gy
Heceiver at any time after the Enforcement Date {0 sell or concur in geliing either by ‘L

private treaty of at public auction or to ncllide iany latling afl plant-machinary, both

present and futire, then of at any tire’ ther‘eaﬁer ot the Properfy wheiher or mt such SE
fhings are: Chargged Assets

_ APPOINTMENT AND POWERS OF RECEIVER

Appainiment; At ariy tme-on or alter the Enforcement Data ot if racussted by te -
~Ghargor, the Ghargees may by instrument. in-wiiting executed as & deed of unider the:

hand of any directer of other duly authefised officer appoint any quahfied persoft i be.a.

. ‘Regdiver of the Gharged Assets or any part iherenf Whara more than one Receivers
appointed, édch joint Receiver shall have power fo-act severdlly, indspendently ot any.

othier oint Receivers, except to the extant that the Chargees may specify to the ceritrary

inthe appoimtment. The Chargoes may (subjoct, where relevant, to section 45 [nsalvansy .-
Act 1988) rariove any Receiver so appointed and appoint another in his place.  hithis
-Elause 8 a “‘qualified person’is @ persan wha, under the Insolvency Act 1986, is qualified -

{0 act as 4 receiver of the praperty of any Cnargor with respact to which he s appointed’

- of, a% the case may be an.administrativa recelverof any such Chargor

-HBCEIVEI ag agent; Any Recewer sha!! be tha agent ofthe Chargor and the Ghargor shiall

¢ be sorely rasponsmle for his gets or defallts and for hls rernunaration.

F’owers of Recaiver:

ARy Hecewer shall have all ‘me pOWers: conferred fmm time ?:s fims on recewers and
administrative récelvers by statute {inthe case of powers conferred by the Law of
- Property Act 1925, without the restrictions contained in sedtion 103 of that Act) and power
o behalf, and ai e expense, ef. the  Chargor. (nmwathstandmg Thé- hqwdatlcm of .
bankrupmy of the Chargor) to door omii to do anything whlch the Chargor could do-or
ot to do if relation 1o the Charged Assets: or any part of it. I particular {(but without -
i i&tmn} a Recelver shall have puwas" to do-all or any of the' follawing acts and things:

:' fa) _T‘ake possesslan Eo take passesslan o ccleat and get in a\! ot amy of Ihe

Charged Assets;

(£)  Manage ihe Charged Assels! 1o manéga develop, alter: 1mpruvé 'bu'i'ld

reconstruct of relnstate and replace the. Charged Assats ar any part of it or cancur'-' :
in s ¢oing; to buy, ease or ofherwise acquire.and deve%op orimprove properdies:

“or othier assets without being responsible for loss or damage; to doquire, renew,

L exiend, grant; vary -of otherwise deal with easemsnts, rights, prmleges and.-.--'

: iircencas overor for the benafit of the- Charged Asséts)

el Marnage bus hess: to carry 6, MAndags o deveiop ihe busmess ot the Charg@r.. :

L iorany par’t of it carfied on'at %he Property or cﬁmmence Aity new business fmmf
“the Propeﬁy . .
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(k)

- Digpose of assets: without tha restrictions imposed by section 103 ot the Law of

. Property Act 1925 or the need to observe any of ithe pravisions. of seclions 99,
“and 100 of such Act: to-sell by public-auction.or private contract, let, surrender or

accapt surenders, grant licences; leases or otherwise dlspose of ordeal with all’ -

GF any part-of the: Ghafged Agsels or concur in so deing insueh manner, for such:
. consideration and generally on such terms and conditions &s Fe: friay think fit with
ol power o convey, let, sirrender, accept surrenders 6f otherwise fransfer or
.- dedl with such Charged Assets. in this riame anid on béhalf of ihe Chargor or
- gthétwise and so that covenants and cortrastual ebligations may be granted and -
‘asstmed /n the name of and-soasto bindthe' Ghargar {or the other esiate owner) -
it He shall Gonsider it rgcassary of expedient so to do; any sich salg, leasa.or
disposition may be for cash, debentures. or othar obligatiang, shares, stock,
- securities or ofher valuable consideration -and be payabla \mmediately By
©instalments spread over such peried as he shall think it ‘and o6 that any:
-cansideration recéived of receivable shall farthwﬁh be and become eharged with
- the-payment of the indébtedness; plant, machinery and othsr fixiures may be
“seivered dgnd Bold separately from the premises cortalining them-and the Becelver
- may ‘goportion ‘any rent and the perfermarice of any. obligations alfétting the
- premiges sofd without the donsent of the Chargor. Any contract for any suchsale
or other disposal by the Receiver or the Chargees miay coniain conditions
-excluding or restricting the ‘persorial hablhty af the’ F%ecewer orthe Dhargees,

Compromiss conitracls: o make any arrangemeni or cmmpromlse (;nc!udmg
‘without limitation agreaing to'any changesto any rants payable in réspesi of the - -

Propérty) orentarinte ;:xerfcrm or cancei any ‘tantracts o comracts whlch he shall

'-thlnk expedleni

Bepair and mamtaﬂ assets to rvake and eﬁecat sueh repalrs mﬁewais and.

impravemsits to the. Charged Assels of any part ofitas he may thmk fit-andin '
damg soto purchase maierials . -

Buuld ing ‘works; to ccmmerace aﬂdfor comp ete any buxidmg operat!ons onany -

- part'of the Property and apply for and obtain ay planning permissions, building .
“requlation  approvals .and any other permissmns, consehts or. IECEHQES AW -

respact 1o tha Charged Assets &8 henay m his discration thlﬁK fiz;

. Gomgensamn ta negctrate for compensatian with any re!evam authonry which
“may intend to acqiire: or b&.in.the process of acquiring the Chiarged: Assets or
- anypart’ of it and make obiestions to anyorder for the acquisition of the Charged -
- Assets or any part-of it, and the Receiver may reguest the Chargor to-do so at
any enguiry Held fo cengider such ObjeﬂtlDﬂS or whlch 8 a?hermse reiavaﬂt o
g such acquzsstlon R . e _

_ egai Qrae;eedmgs to institute, ‘continue, enforce defeﬂd sefte or dlscamlnue_ .
| any actiong, suits of proceedings in relation to the Gharged Assels or any part
“thefeof o submz‘c o arimtrahm a8 he may thifle fit: '

_Anmamt ampl@\;‘ees tc appomt managers, agents, contractors, professiorals,

sUveyars, quantity SUIVeyQrs, buildets, workmen, officers and-employees forany
of the purposes referred to in this clause 8.3 or to' guard or pi‘otect the Charged
‘Assets at such salaries and remuneration.snd for sich periods and on'such terms
ag he may determing and may dlsmlss the same

Execite decurnents: o digm any document exedite. any deed and dc: Al suﬂh_'
“cther acts and things as may be consideied by hit fo be incidental or condicive.
~to-any of the matiers of powers aforesaid or 1o the realisation of the security

croated’ by of pursuant to this Charge grid 1o se 'the riame of me Charger for all
the purdtses aforesdid;. :

 Ingdrances; 1o m_aiira'étam; 'r':ﬁenew;'-' 'tak-e- out -gr fngrease Insurarices (including -
- indsminity insurance); ' S e T :
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: Exermse staiutory Ieasehoid owars wathout any further cfmsent byor nct e to .
the Chargcar to exarcise for and on behalf of the Chargor all the powers and
- provisicns canferred on afandlord or a tenant by the Landiord and Tenam Agts,

the Rent Acts, tha. Housing Acts or.ary other legisiation from:fime to time in’ force_- -

idany reEevant Jurdadiction relating t6 security of fenure or rends or-genérally in
".resgject of the Chargdd Assets but without any obligatior to exercise any of stich

© powers ard wl thout any Ixabmty in respeat of pawers S0 exerclsed ar osrn;tted o
be exercas.ed : .

' {nj' - _Tenanc i ’fo apply fm and negaﬁate thi tarms of any: reﬂewed tenaﬁcy whether '

o pumuant e the Lamd!ord and Tenant Act 1954 or othenmse

;ﬁb'}_' o ZOccugat lonal. Leases to make allowancas and arrangements wﬁh any lessee ar’

any tenant in respect ot the rentg receivable pursuani to-any. Dcﬂupatimal Iease_--
ot ihe Praperty‘ o

.'_(p") 7 Rent.raview: o operate am:i agree any rent: revzew in resgeot of ar‘:y Eease ar -

undetlease of the Property and the amcount of any. interim rent. payable pursuant :
to- sec‘uon 24(;’5\} ofthe Lardlord and Tengnt Act 1954

i nsolvencv Act nowers to do all the aitts and t?‘smgs descr:bed in Schedule R O
the Insolvency Act-1986 a5 I the wiords “he™ and “him” referred it the Recewer-
card "cmmpany {a?arred fothe Chargar D ' '

p {r_}.'- ; Chargees powers: to do anythmg the Ghargees have power 10, cio undar ‘chrs. B

Deed; arscl

(8] ' _Other acts fo do all: mhea' acts and’ thmgs whlch he may: ::ansrder to be mczdental '

Coor GO?("IUUGJVE: e any of the powers contained inthis claigs’7.

' '_Remuneratmn The Chargees may fmm nme jiog t;me determme the remunerat;on 0? any"
‘Recejver and.section 109(6) Law of Property Act 1925 shall be varied accgrding\y A

‘Récaiver shall be entitled to ramuneration” appmpmate to the work and responsibililies
“involved. upon ihe basis. of ‘charging  front. time 1o ttme adopteci by the Recewer in
: -acc&rdance Wlﬁ”! the GUITGI’]T practlce of his flrm o . :

APPLICATEDN GF PHOCEEDS PUHCHASERS

-Appllcatlun of proceeds All mmneys received by ‘zhe Ghargees oF By any Reteiver shaﬁ:

- be applied, aftet the discharge of the remimeration and gxpenses of the. Hecewer andall:
tabilifies Havirg priority-fo the Securad Obligations, in of towards safistaclion of such-of
the Secured Obligations.and in such order as the Chargess in their absolute discretiai
“may from time o time. concluswely determing exdcept that the Ghargees may credit the
- same 10 & suspense account at a clearing bank for'so lofrig and in: such manner as the
- Chargess may from time ¢ titie determine and the Hedeivar Inay ratain the same for-

such periad as he'and the Chargees consider expedient atid any-sums in excess of ths

- fotal of suchs habﬁz’fres and the Secured. Obllgataoms shali be pald to the Chargor

gz

93

4 0

Insurahae Drr}cﬁeds Al mc}neys recewable By \ﬂriue ig any of the. Insuraﬁces shall be:

. pald to the Chargees {or if not pald by the Insurers directly tothe Chargogs shali be held
o trust for the Chargess) ard-shall at the option of the Chargess be applied in replating

| restoring e reinstating the- Propeity (any deficiency being made gasd by the Ghargor’} of

e {except whergihe Ghargsr is Ubirgated {as landiord or tenant) to lay out such insurance
- moneys under the provisions: of any lease of any of the:Charged Assets} 1 recuclion 0:“' '
- the Secureci Obllgatinns .

. Pfotecﬁon of mumhasers No purchaser oF cther person shalE ba i::u}und of concamed t»:}. -

“s@e or enguire whether the right of the Chargees-or any Receiver o exercise any of the

© “powers conferred by this Deed has arisen or be concemed with notice {o the. comirar}r of
< with the proprzety of the exercise-or ;Jurportad exercase of sucH pawers

N ENDEMNITIES CDSTS AND EXPENSES
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o .(t}_} _'io sugn execute, seal amj deiver and otherwase parfect any further s8CU iy_' _

1 22 :

-Entarcemont cdsts: - The Chargor hereby undertakes w:th tHe Chargees ta pay o
* demand- sl costs, charges dnd expeiises pmperly inicurred by the Chargess or by dny.
~Recéiver in or abouf the enforcement, preservation or atiempted preservation of any:of

- the sectirity created by or pursuant ta this Deed: or any of the Charged Assets on a full’

indemnity basis, together with interest at the Default Rate-front the dale 5 Working Days

- fronthe date on which such costs, charges.or expenses are sca demanded until the dazs-
—of paymer:t by the Chargcr {bcth before and aftér judgmanty.

‘N iablitas. mor"tc:acree i Dcssessmn Ne:ther the Chargees nor any Hacewar shail be
~liable to dccount as mortgagee In possession ik respect of &l -erany af the Ghafged
“Assets or be liable for any loss updn redlisation or forary neglect or default of. any nature L

whatsoever fc:r which a. moﬁgagea in possessmn may b liable as sich:

' Indemmtv from Ghamed Agsste: The Chargess. and any Fiecewef aftorraey, agenE o

.other perseon appemted by the Ghargees unider thig Deed and thie. Chargees’ officers:and
-pmployees (each an ‘Indemnified Party") shall beé enfitled to bé indeninified out.of the
- Chérged Assets'in respact of all costs, losses, actions, claims, ‘expenses, demands or
_ Iiahlhtfes whether In dontract, tor, delict 6r ctherwise and whether arising at comman law, .
i equity ar by statute which may be inclrred By, or made against, any of them (or by ar -
against any manager, agant, officer or-ermploves Tor whose liability, et or omission any
©cofthen fiay be answerable) at any iime reiaimg fo or ansmg direetly-or indi recﬂy gt of
o as & consequence 0? _ _ .

.._{3)" © Enything dens o ar‘mﬁed i the axercise or purpoﬁed gxercise of the powers.

ccsntamed ire this Deed oF

'j{l:j}_- eany: breach by the: Chargos' of any mf lts, ab!:gat:cms under thi s Deed

and the Chargm shal! me:iemnlfy tE"le Chargees and any Hecewers agamsi any - such. -
matters. . ' _ '

'EFFE{?T GF E‘JENT OF DEFAUE_T

<0 ’fhe ocourrence r:sf any Event of. DefauEt all Secured Ob!agaﬁons (mhe:r than cantwngem '
liabiitiesy of tHe Chargﬁr nototherwise so payab eshall Emmed!ataiy becmme payableon -
dernand. . _ _ o

PGWER OF ATTOHN EY

_F’ower of at!ornev Thig" Chargor by WEY -0 lf secursty hereby irremcably appemts eac:h of
' the Chargees ang any Receiver severally to be 1ts atforngy in i name-and on its behalf:

fay o exetute and complete any dﬂcuments or ingtruments whlch the Chargees or

- such Receiver may require for per‘fectmg thextitle of thg Chargees 10 the Charged

.Assets or fsr vestlng the sarﬁe in'the Chargees their normitess orany purchaser _

: decumerit refaired tc; in clause 52 ancf

:“.-'(c'_}- otferwise generaily to slgh, seal,” ‘execute aﬂd deliver all deeds assurances,

- tontracts and documents-and fo do all- acts and things:which may be required _ft_:ar_- o

the full exercise of all or any of the powers conferred on the Chargess or & -
 Receiver under this Deed of, which may be deemied axpadient by the Chargees:

-of 4’ Receiver in cannection with any disposition, realisation or getting in by the

Chargees or such: Receiver-of the Charged: Assets or any part thereof or in- - )

connection with any other exercise of any power under th 5 Deed

' R:.—“mfica‘tson The Ghargor ratifies and conf;rms and agregsto rahfy and. coﬂf!rm all acis-' .
- &nd-things which any attcrney ag s mentioned in clause 12.4 ghall do or purport o do i
e exermse ot hig pawers vnder suzh clause .
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' 13 . CGNTINU NG SECUFHTY AND OTHEH MATTEF{S

181 _Gonimumq securty; ThlS Deed Emci the Gbligat ons m‘the Ghargor unda; this Deed shaH

(a securethe uiilmate balarce fre:;m time 1o, tima ﬂwmg 1o the Chargees by the -
o Ghargor and shiell be a continifhg secunty noﬁwﬂhstandmg any- semamem Df
BCEOUNE o7 other matterwhatsaever, .

:{:b'}' R I Hddl?:!Dﬂ to, and it pI‘E;UdECE or aﬁéc:t any pregent or futtire: Cellateral
_ nstrument, Ehcumbranﬁe rlght oF a’emedy held by or: avaxiab ciothe Ghargees,'_

.and
: (c_} o hetmerges 'wifh: o be Ei'n,any-.vvay'p‘réjudiced or -a’ﬁec‘té’d_;by fth'eexi“s_-fe'n'cé :df"ahiy‘_

sk Collateral Instruments, Encumbrance, rights-or remadigs or by the sams
beirig -or becorming whollyof-in part void, woidable or unenforceable on any’
groungt whatsoever or by the Ghargees dealing with, exchangmg, releasing,
~varyingor filing lo perfect orentorse-any of the:game, or gi ving time for payment :
"ot indulgence or compcundmg with any other persan. Ilabie« _

AFE Gofiateral lnsirumams Tha Chargees sha! nct be obhged to resort to-any. Gollateral

: Instrument or other means of payment now or hereafter held by or available to it before -
- enforcing this Dead and no dction taken or omitted by the Chargees in corinection with
Cany-such Collateral Instrument. or -other means ef payment shall discharge. reduce,

~ prejudice or affect theTigbility of the Ghargor riof shiall the Chargees be obliged to account -

© for cany money or. cther property received or recovered” in. consequense - of any

- enforcemart or reahsa’uon Qf any sueh ColEateral Instrument or- mher means of payment -

153 - Settlements Condtionaé Any release d:scharge Grseﬂ‘iement betWeen the Chargar and .
- iRe Ghargees shall be-conditional upon no security, disposition or payment 1o the
Chargess by tha Chargor or any othar person being void, Set-dside or ordered fo be
© refunded ‘pursuant to ‘any .ehadtment or law relating to liquidation, administration or
Insolvency-or for any other reason whatsoever and if such condifion shall net be fulfilled
the Chérgees shall be entiled to enfurce this Desd subsaquantly as if suth release, .
diseharge or settlement had niot ccourred a’nd any such-payme-mt-h-adinot'been m‘ade

184 'Llen The Ghargesas shall not have arny- hen over lhe Gharged Assets by v;rtue of th;s
: . _Deed orthe Sgcurad C’.‘rbhgatmns . _

14 :HEPHESENTATiGNS AND WARRANT IES

g Hegresentatmns The Chargor represenﬁs and Warrants tc: the Chargees tha‘c

Ck - (a}. -Diie :ncarporanﬂn ifthe: Chargor g company, if 15 duly mcorparai@d and vai dly-.'
CRE o - existing: under the laws of England and Weles and has powsr to carry on s
‘business asi isnow bemg c:onducted and 16 own its. pmpeﬁy ang ather assets _

: B (s VR Gﬁrps:arate Power: af tha Chargor is a cc@mpam it has power to exacite, dehver

o " and peftorm its.obligations under this. Deed; all necessary corporate, shareholdst
and other aclion has- been taken o autht}rlse the- execution, delivery and
petformance of the'sames and ric limitation onthe powers of the Chargor will be -
‘axcseded a5 a4 result of - the-execution: and delivery of thas Deeci or tha -
performance of its ﬂbhgaﬂans under this Deed;

. oy Eﬂndmg Gb :ga!aons this Doed ccmstltutes va!!d and Eegaﬁiy bmdmg obhgat:ons of
T the Ghargo; enforceable in accordance with Jts terms;

cAdy No corflict with other nbiaga’t fong: the exscution and dehvery cf t'he pérformfancéf
o of its obligations under, and. comphance with the provistans of, this Dead by the -
-Charger will not- (i) contravens any existing- appi ioable law, - statute, rule or
"-'-'regulatlon oF any judgment or parmit o which & 18 subjaet, (i) canflict with, or’
result jri-any breach of any of the terms of orconstitute & default under, any -
" contract or other mstmmem: to which it s & party of s subject off by whn:h it of
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: any r:n‘ i‘cs property IS baund (uz} }f ﬂ‘te Chargor 8 a cmmpaﬂy, contraveme of

{&y . Tile'to Charged Asgéts: \t has gcod and marke&able title 10 the E‘-harged Assets_
| the Chargees transferrad to it and has full powar and.authority to grant 1o the
Chargess the security interest in the Charged Assots cr_ea‘ted pursuant 1o this
- Deed and to execute, deliver and perfarm its obligations inaccordance with the -
© . terms of this Deed without the consent or approval of any: other persoﬁ otherthan -

- Eny sonsent or appmvai which has been nbtamed

B (f} . 'OWﬂership of Gharged Assets: the Charged Assets are beneﬁc aﬂy Gwr":ed by it
- freg and clear of any: Encumbrance otivar than Encumhf‘anc:es crea’fed by thas-

" Deed.

Repetition: 'The representations and- war’*ram:es in:cladse 4.1, shai I e daémed o' be -
repeated by the Chargor-oh gach day until all the Secured Obligations have bash paid or-
discharged infull as if made wuth refe.rence ED the faﬂ:ts ‘and cartumstances ex;stmg o
i each such day -

_ MHSGELLANEOUB

Remedias Cumulative: No fai Iure DI‘ delay oh e part ot thie Chargees te exercuse ariy'
‘power, tight of remedy shall.gpsérate 4% g wiHiver tHereol nior shall any sifgle brany pardal
exercise or walver:of any power, right or remedy presiude :ts further exermse or the :
-axerclse of. arsy other power right or: remedy

Sfatuiow mwer ot leasing: Dufing the contnlsce: cf this secur:ty th@ statul oy and: any

“other powers of leasing, Iet‘tmg, entering Into contracts for leasesor lgttings and accepting -
“or égresing 1o accept surrenders of 18ases or tenancies shalbhot ke exercasable by the;.
: .'Chargor i relatmn iofhie. Ghargad Agséls-orany part thereof, - s

'Successare and asgidns: Any apps:nmimeni o remaval of a Fﬁecewer under clause 8 and
- any consents under this Deed may. be made or given in witing signed or-sealed by By

successors. o7 assigns of the Chargess and accordingly the Chargor nereby irrevoscakly: -
-appeints each suscassor and dgsign of the Chargses 1o b its attemey inthe terms and -
“for the purposes s&t.out in- clause 2. : :

-'Consc}hdaﬁlmn Sﬁfctamn 93 Law of Properly Act 1925 shal ot apply tothe secur;ty created.
- by this Deecﬁ ar tcr Ay security given fo the Ghargeea pursuant tothis Deed.

.Raorc:anisatforr m‘ thig: Gharqees;

(a)- I the Chargﬁr isA eampany, this Desd: Shall remaan blndlng Gt Thé Chargorf _
' -natw:thstandmg any thange in the constitution of the Char‘gees or ifs absorption .
in;or amalgamation with, or the acquisition of all or part of its undeﬁaklng by: any

;mher person or any recanstruction or i‘eorgar’atsa’ﬁlcm of any kirid:

) R _.'The security: granted by this Deeg 5ha!i remain valid: and effectwe inall respecsts‘

‘i tavour of any assignee, fransieres of other successor in e of the Chargees

Irthe same mannel as if such assignee, fransferee orother successor in title had-

“been. ramed h ’éh:s Deed as. aparty ingtaad of, or fnaddi ilcm tg, the Chargees

Urifettered d:screnoﬂ Ang.r liability or power ‘which may be exermsed orany deierm nataon_: :
which may be made tnder this Deed by the Chargess may be exercised-or made inits
“absclute ahd Unfettered discretion and it Shall fiotba Gbélged 1o gwe reasons therefor.:

Prcvssmns gsevarable: Each-of the prows;ons of this Doed ig. severab & ang: dfstmmi from
-the others and if any time bne or more of such provisions is of becomes invalid, flegal of
unenforceatile the validity, legality and enforceability of the remammg pmvasmns of this-
. Deed shah mot i any way be aﬁ‘ected ar !mpatred thereby :




-15.8- . Law of Property (Miscellanaous: Provisions) Act 18890 For the purhicses of the Law of -
Property (Miscellaneous: Provisions) Act 1989 any provisionsof the. Contract andfor the
Transfar rela’tmg to -any: disposition - of an mteres’g it Earad shall be deemed: tar be
incerporated-in thts Dagd. : . o

46 NOTICES -

1647 Mode of service: Any ncmc:e or demand for paymer‘at by the: Chargeea under Ehzs Deed
C T shall, withoud prejudice to any other effective mode of making the same, be deemed to:
" have Bisen properly served o the Ghargor Jf sirved on'the Chargor personally, ot if the
‘Chargor is & company, onany oneof its Dirsctors of ot its Secretary or delivered orsent:
by letier to the Chargor at hisher address as stated on thefirst page of this Dect of if the
Chargoris a Emmpany, atits’ fegistemd Dfﬁce of any of its prmc pal. piacee} ot business for -
tha nme hemg

152 _.Tlme Gf Service: - Any such notme or demand 5hall ke deemed to have baen served {in
the case oi a letter) when deliveréd and when recewed incomplets and !eg ible tarm.

i 63 Notices conalusive: Any siishnotice 6 demancﬁ ot any carificale a8 totha amount it Hny
time secured by this Deed shall be-conglusive and biriding upcm the Ghargar if signed by -
- an officerar dareatcr of the Chargees . .

464 Notices to the Chergees: Any rotles to be gwen 1o the Chargees st b acdressed ol
i oo the Ghargees at. . :

ay “The Ban, Elcm i\lewbury, Berkswe RG?D BN.J | _
'_.{b'} ' Old Library Chambers, 21 Gh!pper Lane Sa 5bury W;ilshlre SP1 1BG arid.

' fC)' . The Chargees Soiatrtors quofmg reference B5ad14.1 RG}DURS’T?

IR W TNESS wheredf this Deed has been sxecuted and d@lwered by of on behaif of *me
pames cnthe date stated &t the bagin nmg ofthig Dead. .

| OWORKARE B33 . : - . . BBATAA
oL : Qiasssf cation: Gumidennm




Schedule 1
_ : .F"rag' orty .
The fraehold property known as land at Callege Farm, SticHstown; Bedford registered afthe Land
Registry undet Title Nurnbers BDA14462 and BR83483 2nd shown edged red on the Plan:

Sed14]
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Sehedule 2-'
Unde rtakmg

S Cmmphanca wzth c:cwenants atc _obisetve and “parfarm @l coveniants,  stipulations, .
requirermients and okligations frorm time to ime affécting the Charged Assefs and/or the -
CoUSE, ownership, -gccupdlion; . possossion; opera‘tmn, renalr, mafitanance . or cther
anjoyiment or axploliation of the Charged: Assets whether imposed by statute, law or =~
cregulation, contract; lease, licence, grant or otherwise, carry out gl registratichs . or -
renewals and. generally ‘do alt cther acts and things - (mclud;ng the taking of lsgal
| proceedings) nacessary br desitable 1o rnamtam deferic-or préserve ite right; tifle.and
interest to and-in tHe Charged Assels without infringemient: by -any third-party and not
" without the prior cmnsent in wiiting of the: Ghargees enterinto any onerﬂus or restrlct Ve
Gbiigateons aﬁemmg anyof the same '

2 -E}rdera aras:i pmpcsais* the Chargnr shali ‘f@rthwﬁh aﬁer rer::e:p’f of aﬂy notlce arder,
e direstion, designation, resslution, proposal or other matter glven or made by any Authority
(whether ornot utiderthe Plannmg Acts) and relating to the Gharged Azsefs orthe area
* i which the Charged Assets i sﬁuated (ara noﬂce ) ' :

{8y ¥ gwe fuIE wrrtten partmu]ars ate] ihe Chargees of such ncﬂ:lﬁe

4+ ) S f fecjuired by the Ghargees ‘Eorthwnh and a‘t ’the Chargora cost ‘Eake all-
- _necessary. sieps o c{}mp v with stich notice; and.

e} arthe request of the Chaa’gees and at g Chargar g cost make o] oint thh fhe_'
Chargees in making such objection or represantaﬁan against, in raspec‘f gf;.or
relating to, such.notice-as the Chargees may in their discretion reguire.

T4 Property dutgoings: .'punictualljf pay, or tase ‘0 be paid; and ndermnify the C'ha'rg'éés..
: and any Hece:ver (on a severa basas} agarnst al present: am:i fufure rent, rates taxes.

by GDF!H’B.CT statute er Gtherw:se} ﬂcw Dr at- any tlme durang the conﬁanuance m thls..
- securily payable in respebt of (e Propérty or by the ownér or becupler thereof.

4 Possassion of Property.  NotwithoUt the prior consent in writing of the Chargees dispose’
© of the Praperty (otherwise than, by way of a Permitted Disposaly or any estate of interest
S e or grantany lease, part with possegsion or ghare goeupation.of the whinle or-any part
- of the: F’mper‘fy or confer any ficence; right ¢r inferest fo-cocupy or grant any licencs of.
permission fo assign, underlet or pait with possession of the same or any pertithereot (o ( '
: agree to do aniy of these thingsy or: permit any. person

{ay o ba' regas*tered {Jaintly with the Chargor or ath@rwma) a8 pmpraetor under lhe- s
©‘Land Registration Act 2002 of the Praperty nor create 'or ‘permit to atise any:
: cwerrsdmg interest affectmg the same wuih n:thedefinition in thosa. Acts or

“{b) . 1o become enfitled O any rfght easement c:avenant nferest of ofher tifla: -
T encumbrandeg vehich -might adversefy attect the value or mark:etabsizty of. the'
"Proparty. R
5. Environmental Licences:  obtain and: rnémtam it full force. and eﬁ'eci all Ehvzmnmehfai _'

 Licences arid ensure thaf the busingss carried cnat the Proparty- Compfles nall respects.:
wnth all Efvironmental Laws arid att Envrronmen?aI L;cences

B ' Envsmnmentai Glaims: prnmpﬂy o becoming aware of it mform ?he Chargees of any
' ‘Environmental Claim which has been made of threatened against the Ghargor or any.
‘oecupiar of tha Propefty or any of the officers of the Chargor In thelr capacity as-such or.
any requiremsiit by any. Environiniental Licénce of applicable Envirorimental. Laws to

Make any vestmant of expendztum ar take or desgistfrom taking any dction which m\gm‘_

i substamlated have a Mater[al Enwronmemtai Eﬁec’c . .

L WORKGEEATAaEEW SRR - : ST seavad
: - . o C[aﬁs:ﬁcaﬁm C:cmﬁdehﬂai -




7. Belevant Substances: raratrfy the Chargees forthwﬁh upsn becommg awarg of any.
: ‘Relevant Substance al .of brought on to the Property which might give rise tu any -
Envirohmental Claim, and take or proctre the taking of all necessary action to deal with,
remedy or remove from the Propetty of prevent the incursion of {48 e cass may be) that -
Relevant Subsiance in. ordar 1o prevent an Envi roﬂmantal Glam am:i in & marnner th.at‘.
complies with. all requ;remenis of Envrronmemai Laws; -

- eogardy noi o o caliss. or parmlt 1o be dorie anything which may-in anyway
© depreciate, Ieopardlse or. otheénviss pre;udlca the value o th@ Chargaes; of: any df the
'Gharged Asse‘és '

. 9 ' Encumbmnc@s and d:SDDsaIS not (wnihoul the pricr wrltten consaﬂt of the Chargaﬁs)

.:(QJ'_ _ create o purpﬁrf o oigdle or petmm itto subssst any: moﬁgage, debsntura charge
o pledga upon or permit any Encumbranca to-arise on of affect any part of the
'Chargeﬁ Assets c:r .

- (b_j; - despgse of any !Df Ehe Gharged Assets or agree t@ cio so (other thaﬂ by way m‘ a
- T Pei‘ml’cted Disppsai} . :

WORKEsITAATN.Y - 16 : RETERE
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‘Sohedule 3

 Events of Default '

Breash of Dbhqa‘uons ’m the Chargées: the Ghargnr falls to pay or drscharge any mf the

. - Bagured Obfaqamons Ch the!r dug date..
2 Inscivenx:g thé: f:}cc:urrerzcs of any of the fo[lgwwg
R a wmdlng g order 5. ma:ie against me Ghargar
Som an admimstrator or recewer i appﬁlmed in réspect Gf ‘the Ghargm
: .2.‘3 “ . avo urﬁafy winding up afthe Ghargor is Gummenceﬁ ex:’;ept 3 wmdmg up for tha pursta' .
: : 0"[ amalgamat on or reconstruc’[tcm af & solvent compaﬁy :
: the Ghargor ;s-struck off fmm'the F?egnste-r of Cumpames, |
3 25 e the. Ghafgur G%her\mse codses o axist. _
_ : Comgos Hions: aﬂy steps are taken or negc:ﬂatlons commenceci by the Chargc;r ar hy
Cdny of e credmrs with: a-visw 1o proposing ary kind of ‘camposition, compromlse Gr
: arrangemem mvc]vxng the Chargor and any of ity credrtﬂrs .
i __Securlw defe{;ﬂve Ay part of the SECL!F!W cnnstltuied by thus Deed o any Collaterat :
: Cinstrument falls on ceasas i any respedt 1o have full force and effect or to be corlinuing -
or is disputed or challenged or- becomas in: Jeﬁpardy, mvahd o unenfﬁrceable O
_ guaran‘tor orindernnifier glves notice 1o determlﬁe Ity guarames ari ﬁdemmty
WOF}zmésmséz\&?J . -ﬂ' R s S Badiat
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SIGNED a8 2 DEED by PAUL PELHAM -
inthe pregence of; :
(SIGNATURE OF WITNESS]

Name of Withess
[IN BLOCK CAPITALS)]

Address of Witness

SEGNED asa DEED by VALEHY PELHAM

ine the prssence of

i

iR oSS
“Name of Witness
INBLOCK CAPITALS]

. Address of Witness

Executed as & dsed by NETTLECOMBE
i LIMITEQ ac:tmg by & director, m the presence
: _Gf .

Dlrecior

Name m" W[tness o
[IN BLOGK GAPITALS]

. _ﬁddress of Wl_tness_

Sl 4 k|
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Exagcuted a8 a dsed by ASHFLAME
CARDINGTON LIMITED acting by a director,

Director

[SIGNATURE OF WITNESS]

MName of Withoss . o - e
[IN BLOCK CAPITALS] POAONICA. WNES L0

.............................................

Address of Witness

WORKIAZ74633Ww. 1 18 SE4T4 T
Classification: Confidential




