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Company Registration No. 11086836
TBETLTD

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

2022 2021

Notes £ £ £ £
Current assets
Stocks ' 445 417 432,717
Debtors 3 570 3,890
Cash at bank and in hand 2,031 : 15,439

448,018 452,046

Creditors: amounts falling due within
one year 4 (452,035) {453,851)
Net current liabilities {4,017) (1.805)
Provisions for liabilities 5 (20,649) {15.693)
Net liabilities ) (24,666) (17.498)
Capital and reserves
Czalled up share capital ) 7 100 i 100
Profit and loss reserves {24,766) . (17.598)
Total equity (24,666) (17.498)

The directors of the company have elected not to include 2 copy of the income statement within the financial
statements.

For the financial year ended 31 March 2022 the company was entitled to exempbon from audit under section 477 of
the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audtt oi its financial statements for the year in question in
accordance with section 476.

The directors acknowiedge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime.
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TBETLTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies

Company information
TBET Ltd is a private company limited by shares and is registered and incorporated in England and Wales.
The registered office is Riverside West, Whitehall Road, Leads, West Yorkshire, LS1 4AW.

Accounting convention

These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (*FRS 102”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to shows a true
and fair view.

The financiat statements are prepared in sterding, which is the functional currency of the company. Monetary
amounts in these financial sfatements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The pnncipal accounting
policies adopted are set out below.

Going concem

The company's statement of financial position as ai 31 March 2022 shows net liabilities of £24.666 (2021 -
£17,498). The directors have reviewed the company's trading performance and financial position in light of
the current economic conditions. Post balance sheet trading and ongoing support from related entities mean
that the company will be able to meet its financial statements. Consequently. the company's financal
statements have been prepared on the basis that the company is a going concem.

Stocks

Stocks are siated at the lower of cost and estimated selling price less costs to complete and sell Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement
cost, adjusted where applicable for any loss of service polential.

At each reporting date, an assessment is made for impainment. Any excess of the camrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in proft or loss.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instrumentis’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 o all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial asseis and liabilities are offset, with the net amounts presented in the financial statements. when
there is a legally enforceable right'to set off the recognised amounts and there is an infention to seitle on a net
basis or to realise the assei and setltle the liability simultaneousty.

Basic financial assets

Basic financial assets, which include trade and other debiors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently camied at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
financial asset is measured at the present value of the future receipts discounted at a market rate of interest.




s

TBET LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

Accounting policies (Continued)

Classification of financial liabilities

Financial fiabilies and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deduciing all of its (iabilities.

Basic financial liabilities )

Basic financial liabilities, including trade and other creditors, loans from fellow group companies that are
dassified as debt, are initially recognised at transaction price unless the arrangement constitites a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at
a market rate of interest.

Debt insruments are subsequently camied at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received. net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets
are recognised vhen tax paid exceeds the tax payable.

Cumrent and deferred {ax is charged or credited to profit or loss, except when it relates to items charged or
crediied 10 oiher comprehensive income or equity. when the tax follows the transaction or event it relaies to
and is also charged or credited lo other comprehensive income, or equity.

Current tax assets and current tax liabilittes and deferred tax assets and deferred tax liabililes are ofiset, if
and only if. there is a legally enforceable right to set ofi the amounts and the entity intends either to settle on
the net basis or to realise the asset and settie the liability simultaneously.

Cumentiax is based on taxable profit for the year. Current tax assets and liabilibes are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the’ period when the asset is realised
or the liability is settled based on tax rates that have been enacted or substantively enacted by the reportin
date. -

Deferred tax liabilities are recognised in respect of all iming differences that exist at the reporting date. Timing
difierences are difierences between taxable profits and total comprehensive income that arise from the
indusion of income and expenses in tax assessments in different periods from their recognition in the financial
statemerds. Deferred tax assets are recognised only to the extent-that it is probable that they will be recovered
by the reversal of deferred tax liabilities or other future taxable profits.

Empioyee benefits
The costs of shori-term employee benefits are recognised as a hability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entidement is recognised in the period in which the employee’s services are
received.

Termination: benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or'to provide termination benefits.




TBETLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2 Employees

The average monthty number of persons (induding directors) employed by the company durning the year was:

Total -

3 Debtors

Amounts falling due within one year:

Amounts owed by group undertakings
Other debtors

4 Creditors: amounts falling due within one year

Trade creditors
Other creditors

5 Provisions for liabilities

Deferred tax liabilites 6

6 Deferred taxation

The major deferred tax liabilities and assets recognised by the company are:

Balances:

Short term timing differences

2022 2021
Number Number
2 2

2022 2021

£ £

100 100

470 3.790

570 3.890
2022 2021

£ £

- 12.000
452,035 441,851
452.035 453.851
2022 2021

£ £

20.649 15,693
Liabilities Liabilities
2022 2021

£ £
20,649 15,693




TBETLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

6 Deferred taxation (Continued)

Plovements in the year:

Liability at 1 Apnil 2021
Charge to profit or loss

‘Liability at 31 March 2022

7 Called up share capital

2022 2021
Ordinary share capital Number Number
Issued and fully paid
Ordinary shares of £1 each 100 100

8 Related party transactions

Transactions with related parties

2022

At 31 March 2022. the company owed £450,000 (2021- £440,001) to a trust in which a director is a trustee.




