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Registration of a Charge

Company Name: HECSAGON LTD
Company Number: 11077415

Received for filing in Electronic Format on the: 30/11/2022 XBHWFQHS

Details of Charge

Date of creation: 28/11/2022
Charge code: 1107 7415 0013
Persons entitled: = MS LENDING GROUP LIMITED

Brief description: ALL THE PROPERTY KNOWN AS 135 CLAUDE ROAD, CARDIFF, CF24
3QE REGISTERED UNDER TITLE NUMBER WA449224

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MSB SOLICITORS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11077415

Charge code: 1107 7415 0013

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th November 2022 and created by HECSAGON LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
30th November 2022 .

Given at Companies House, Cardiff on 1st December 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS DEBENTURE Is dated 28/ 1/ j G e between:

{1}

(=)

Mecsagor i (ORN L107F418) 2 company reglstered in England ard Wales] whose repistered office s 109
Vihindre Road, Candif, Wales, CF 14 2V {"the Company™ sl

ME LENDING Group LIVITED [CRN 12725324) whose reghstered offics ik ot Rlverside Bullding, New Ballay
Srpst, Ssiford, Englend, M3 5F8 Cthe Lender®),

HERAE THIS DEED WHTNERSES and i 15 apreed and declared se follows:

1.

Covenant to Pay

The Company hareby covenants thet it will on demang In wiiting made to the Zompany pay or discherge to
the Lender all mondes and Hahillthes which shall for the time belng {and whether on or at any time after such
dernardl e due, swing or incurred in whetseever marrer io the Lender by the Company whether sctially or
contingently and whether solely or joingly with any other person and whather ss pringpal or surety and
whethuer or not the Lender shall have been an origlnal party to the relevant transaction angd including vterest,
disepunt, commission and other awlul charges or eupenses which the Lender mey chargs In respect of such
mhatters or for kseping the Company'’s scopunt and so thet Interest shall be computed and compounded
arenrding o the usual practice of the Lender s well after gs betfore any demand made or ludgement obtalined
vrpder this Debenture, I the Compeny Talls to pay on demaend any sum dues and payable under this clause 4,
he secirity cremted under this Debenture shall be Imenediatsly enforcasble,

Demands

& demand for payment or oy other demend or potice under this Debenture may be made or ghven by the
Lender by letier addressed o the Company snd sent by post or fax to or ol ot the reglstered office of the
Cosnpany or e audsting or lest known place of bustness [or ¥ more then one, any one of such olsces] and so
thot such dersand or notice I sent by post shell be deemed to heve been mads or glven gt noon on the doy
follewing the day the letier was posted or 1 sent by Bax at the Hme of trensmisslon.

Churging Provisions sod Nessthve P

at gwner and with full e gusmntes hereby charges with the payment or
g5 hereby covenanted to be paid or discherged by the Company:

The Company a5 legal and beneflclal
discharge of aif monles andg Habiliy

ERR by wiey of legel mortgepge 2ll the freehold snd leasehold property of the Compary new vestad in it
whether or rot the title to 1t s reglstered a1 the Land Heglstry including that which Is described n the
Schedule to this Debenture together with = bulldings and fhaures (nchuding frade and tenant’s
Therures) now and subsenuently on such property and =l plant and machinery now and subseguently
annexed to such property Tor whatever purnoss;

Az by way of fived cherge sl freshold and lessehold property subseguently belonging 1o the Company
together with all bulldings and fetures (ncluding trave and terant’s fxtures) on such property and
all plant and machinery sonexsd to such propsrty for whatover purnoses;

343 by warpy of fled charge 2l Interests not effectively charged by the preceding clauses of this Debenture
now or subsequently belonging to the Company In of over land or the proceeds of sale of land sl
Beenees now or subseauentiv beld by the Compeny to enter upon oy use s end the beneflt of gl
other sgresments releting to land to which the Company iy or may become parly or otherwise entited
aret sl trade and tenant’s Aetures plant end machinery now ang subseguently annexed Tor whatever
prpose $o all freshold and lessehold property an interest in which stands charged under this
Deberture:

3.4 by wepy of flwed charge ol the pondwi and uncalled cepital for the thne being of the Company;

.48 by oway of Bxed cherge sl stocks shares and other securities now or subseguently owned (whether st
lavww oot Bgeity) by the Company snd il rights and Interests of the Company In snd clebms under il
policles of nsurance snd assursnce now or subssently held by or Inuring 1o the benefit of the

Lmpany
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248 byweyof Tued cherge s petend, trede ek, petent appications, brand remes, copyriphts, rights n
the neture of copyright, reglistersd desleny and other Intellectusl property rights snd agrewmisns
redatieng to the use by the Company of pabends ard teade rmerks to which the Comparny Is nows or may
subseguentdy bacome srtitled ond ol spreements under wich the Compary i now or may Deoome
wrvitiend to the sevemend of ary rovally fee or similer incomaey

847 byway of fleed cherge all book and other debis of the Company whether now or subseoguently existing
and whether presently peveble or subseouently Faillng due For pewrnent god ol Sobs and chelms of
the Cormpany apaivet third poartles row or subsecusntly exbsting and copable of belng satisfied by tha
payment of money {seve us charged ander sub-clause 305 of this Debenturs) provided thet such
Soadk snd sther debis shall be pald Into the Company's sooeunt with the Levder ard thet the Company
shall not charge or sssipn or purport to cherge or assign the serme I Tevour of ary other peeson ang
ghnll ¥ eallod upon w0 9o 5o by the Lender sxecute o lepel asslgnment of such boodk and other deby
o the Lenders

346 by wey of Homting charge all the Assels whetsoever and wherssoever not effectively cherged by the
preceding cleuses of this Debendurs by way of Bueedd chergs cluding (without Bmitation) sny
Imrnovabie proparty of the Compary shueted I Scotlend and ony Assets Slling within any of the
types mantioned In sub-clauses 3.0.8
B.5.7 Uncioakee) slusted o Sootiend but s thet the Company Is not @0 be st Uberty 1o orouts,
piherwdes then In fpvour of the Lender, ary movtesgs or Thoed or Boating charge or other ssourity
o el s that no Den {other then o e srising through opergtion of law In the ordinary course of
bngsiness) shall In soy case or In any menney arise on or sfect any part of such Assets efiber In priority
1 or parl pasey with the Bosting charge crestad by this Debenture and further thet the Compeny
shall have no power without the consent of the Lander to part with or dispose of any part of sugh
Asmers sncord by way of sebe In the ordinery course of Tts business.

This Deberdure contalne o ousiifing Boeting charge ard Parsgranh 14 of Schedule 871 %o the Insobventy Aot
L1988 anples to the Bosting chargs orested gy oo saesther this Daed,

The Lender wmay from Yme b Ume by notios I welting & the Compsny convert the Boatlng charge cremted
pnarsaant o sube chates 308 Inte o Meed charge as ropards &w Assets charged by vhet sub-lpuse s spectfiad
iy mrvy such notios and such floating charge shell automatically be corverted into & fhed cherge:

B3 I respent of any Assers which shafll baooms sublect (o o feedd cherge In Sovour of any other person or
to a cisposliion othersise then by wey of sale In the ordinary oourse of the Compeny’s business
irreiately voen such charge or disnosTion; and

558 o respert of pll the Assets thereby charged, ¥ ard when the Compery shall canse 1o cary on business
o 0 b & g CoRCETn

bt mo thet this sub-clause 3.3 shall not apply to sny Assets sBusted In Sootlend,

The Company shall not without the previous weltten consent of the Lender craate or purport or sthempt @
create By T &, charpe o encurnbrance of any freabold or eesehold property of the Compeny or sy
other Avset gublert o g Thed charge under This Deberdure nor b any way dispose of the eguity of redemption
af zurh charge of any et In such charge angd the Sompany havebry aopies o the Chlef Lo Reglstrar for
a restriction to be artered on the reglster of tide of sl preserd snd future reglstersd Fraehold and loasehold
prospmrty of the Cornpary in the following terms:

i dlispositon by the proprietor of the reglstered sstede 15 b e registered without 2 writien ronsent
sheevmed by the propeietor for the tme belng of the chane dated s fevour of the lender referred to In
i charpes replsber,”

The Cowmpany shall, sublaet o the fghts of aoy prioe movigsess, deposit with the Lender, srd the Lendsr
gurtng the continusnes of this secoriy shall be entitled to hold, off desds and documents of Utle releting to
the Copnpeny's Treehold, lessehold and herftable property sod stocks shares prad other sevuities sl 2l
ediches of InSUrance or BESUTANCS,

The Company shall on demand i wriiing made o the Compary by the Lesder b the cost of the Comparey:

581 semnute » vaild legal movigezes in such forrn 84 the Lander mey reasonebly remire of sny freshold or
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pssehold oroperty prasently belonging to the Comparny which Is not by this Debenture effectively
charged by way of lagal mortgege and of any freshold or leasehold property subseguertly soguined
by the Company:

382 emeduls and dollver & standerd serity or other valld fved seourlly acventable 4o the Lender over
ary oiher proparty, lend and bulidings wherever they may be sBusted;

383 gmecube s valld Theed charge or sssignment ot other Torm of securly In such form a8 the Lender may
reazonably reguire of any ¢ sublect to 2 foating charge under this Debenture; and

384 doand concur ol such other sots or things 25 the Lander may deem nacessary 1o vest In the Lender
itte to all or any of the Assels.

Ay fiwed mortgage chavge or nther securlty subsequently crested by the Compeny In fivowr of the Lender
shall have priorty overthe feeting charge crasted by this Debenture exwept Insofse 23 the Lender shall declare
otherwise, whather gt or gfter the tme of crastion of such feed security.

The Cormpeny shell pey as the Lender may direct all mondes which B may recelve In respect of aoy policies of
ingyurane O sssurance roveltles or book or other debts or any other of the rights andd claing charged o the
Lendar under sub-clausss 3.0.5, 3.1.8 and 3.1.7 and until such paymant hold el monles so recelved upon trust
for the Lendaer snd shall not without the prior wrltten conssnt of the Lender charge, Tactor, discount or assign
any of policies, rovalties, debts, vights or clalms In favour of any other person, or purpart 5o o do.

This security shall be a continuing security to the Lender nobwithstandling any settiement of sooount or other
matter or thing whetsosver gngd shell be without prejudice end In addWon 1o sny other fdght, remedy or
saourity whether by way of mortgege, eouiiable chavze or otharwise wilch the Lander msy now or gl any tioe
subsequantly, or but for the charges crested by this Debenture would hoave on or In respect of the Assets or
sy part of the s for o I respact of the mondes secursd by this Dabenture or sny pert of such monkes.

The Compeny hereby covenants with the Lender that the Company will:

14 heep off bulldings and sl foures and ttings, plent, mechinery and other effecly In pood and
substantisl renalr and In good working order and condition and will meintsin sl such nsurances a5
are normally malntshed by prodent companies carrying on slmilar businesses angd In parthouisr will
trsure and keep insured such of Iy Asaels s are Insureble with an nsurence office or undereriterns io
b anproved by the Lender In wilting From tme to S Inthe name of the Company with the Ingerest
of the Lender noted on the policy or gt the option of the Lender In the loint names of the Company
and the Lender apanst lowe or damags by fire and such other risks {ancd with the polloy containlng
such provisions for the protection of the Lender) as the Lender may Trom Ume to tre reculre In thelr
Hudl replacarment walus for the tme belng.

£13 ooy sl promiums and other monles necessary for effecting and kesplng up such Insurances within
e winedk of the same becorning dus and will en demand producs to the Lender the polloy or pollcies
of such Insurante end the receint for every such saymant,

i the Company shall rmake defoult In keeping such bulldings, fhaures, fings, plant, machinery ang other
siferts i good and substantial repalr anad In good workdng order and condition, or In effecting or keesing up
guch Insurances, the Lender may 25 18 shiell think 82 repalr and koo In renalr such bulldings ang other Assets,
or any of them, (with the vigh for such purposs elther by Haelf or by s spents to erer upon the freshold snd
leasehold property of the Compary) or effect or rengw any such Ngurances.

The Lender shell ba smtitled 10 be pald the procesds of soy such policy of Insurgncs {other than In mepect of
emplovers’ or public Bebilitd and the Company heraby e by tnstructks sy insurer In respect of any such
policy o pay such prosesds to the Lender and undertakes 1o the Lender to ssue such further Instructions o

that effset 55 the Lender msy ragules,

Al momies recebued on s Insuvancs whstsosver {other then those specfied In clause 5.3) shall a3 the Lender
reclnes be applled either in making good the loss or demage In regpect of which the money s recelved orln
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or townrds discharge of the monbes for the Yme being secured by this Debenture.

The Company will permit aoy suthorsed representative of the Lender st off reasonable tmes to enter upon
any part of the freshold and leasehold property of the Compeny snd of any other propertywhere the Company
ey b carrying out any contract or other works,

The Company will 87 ol Umes observe and perfonm andd ensure the observance and performences by any other
DETSGN OF company ot sy the cocupying the freshold and lessehold property of the Compery or ary pert of
such proparty, of sl restrictive snd other covenants o wihich such property or any pert of such property may
fromn thme b Ume be sublect, 2f obllgstions on the pert of the Corapeny In any [esse oF anansy sgresment,
alf buliding regulstions end ather restrictions, conditlons and stipulations for the time being efacting such
property, or any pert of such property, or the use or enjovment of such proparty and provide to the Lender on
raguest such evidence of such observance or performence e the Lender on reguest such evidencs of such
ohservance or performance as the Lender shell reguire, snd within three davs @il dellver to the Lender any
notice or proceedings served by sry lendiord and releting to any alisged bresch of the terme of the relevent
ipase o IBNENTY.

Thie Company will on reguest produce 1o or provide Tor the Lender such documends or iInformation relating to
the freahold and loasehold peoperty of the Compeny 28 the Lender shall regulre.

Bt sy Yme after the Lerder shell heve demended pavment of any monies secured by this Debenture {and
whather or not the Compary shall have been glven sufficlent or sry e In which to satlely such demend} or
the Company foils 1o observe or perform any of the covenants or provislons contained In this Debeniure or
{nctwithstanding the termy of any other sgreament between the Company and the Lender except In the case
of an express sxclusion of this provizion by reference to this Debenture) after any step s tehen (ncduding,
without raftation, the making of an spplication or the ghving of any notice] by the Company or by any other
parson o appoint an sdministrator In respect of the Compeny or o apnoint o Douddstor, Sustes, recelver or
stenilar offfeer to the Company or any part of Ity Assets, or ¥ reguestedt by the Company, the Lender may
apnoint by writlng any person or parsons 1o be an administrator of the Company (Pdwe Recelver” which
exmression shall, whers the context 5o sdmiBs Iolude the plursl snd sny substituted sdministrator snd so that
whewe more than one sdoinizirtor & appoinied they shall huve povsr To act severaily unless the Lender shall
I the spnointment specty to the contrary] of el or sy part of the Assets charged by this Debenturs. Such an
sppolrtment over park only of the Assets chargad by this Debarture shall not prechsde the Lender from making
arwy subseguent sppcintment of 8 Recelver over any pert of the Assels over witdch an sppointrment hes not
pravioushy been made by the Lender.

The Lender may from Yme o tme determine the rermunerstion of the Reoalver and may (ublect 1o the
spplication of Secdion 45 of the Insolvency Aot 1888) remove the Recelver Trom all or any part of the Assets of
which he is the Recebver and ol sny tve afier the Becelver shall bave vacated offles or ceased to st In respect
of sy of the Assets appoint e further Recalver over gl or any pert of the Assets or of the pert thersof In respect
of which he shall have ceased 0 act,

The Beceler shell be the sgent of the Compeny dwhinh shall be solely lable for the Recslver's acts, defauls
and rernuneration) unless angd untl the Company goss Inte Nouldetion after which the Recelver shall st es
principal and shall not becorme the agent of the Lender and shall heve and be eniitled to sercise In relstion to
the Compeny all the powers st out in Schedule 1 1o the Insolvercy Aot 1986 and In pavtiouler, by way of
adedltlon o, bt without hereby BmBing such powers fand without prefudice to the Lender's powers) the
Recelver shall have power @ do the following things nemaly

553 toiske possession of collect and et In all or any part of the Assets arvd Tor thet purpose 1o teke sy
nroceedings In the Company's narme or otherwise as he shall think #it

Ba% o darry on or concyr In carrving on the Compary's business and relse money from the Lender or
others on the security of sl or any pert of the Assels;

835 tosell, et andfor termingte surrender or o pooept surrenders of leases or tenancles of any part of
any Ivtarsst In any oroperty the Company may then hold, In such menner snd on such terms 35 he
thinks fig

834 o commence snddor complete sry buliding cperations on soy property the Company may then hold
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sl b0 apndy For angl obialn sy plesning pernissions, bullding reguiation spovovels and anw other
parrrdssions, consents, or oances In eech cese 25 be may In bis absolute discretion think 5

to grant or scoept options over sl or eny part of the Assets In such manner and on such Terms as he
iy Ty

o ke, continue or defend any proceeding and make any arangement oy compromise which the
Lender or be shall think fi

s savver any Thetures From the propedty of which they foem part;

oy ke and effect ali repalrs, Improvements and Insurences;

o mrvber Indo bonds, covanants, somraliments, pusrantess, Indermnities and W matters and make gl
mymﬁnmhﬂa;gﬁ%ﬁ i gtfect, mulntaln or setisly the same In relation o any propeety the Company
mary then hobl;

affect such nsurances of or s connection wlh any property te Sompany may then hold a3 he shall
in his absolute disoration think it

to appoint menagers, officers and sgets for sy of the showe purposes, gt such salaries or other bash
of rernurmration e the Reoelver may determing

o ol up sny of the Compeny's ungaliod oo plial;

o prorncte the formetlon of & subsidlery compeny or compenles of the Company, oo thet such
subslcinry may purchase, lesse, loonss or otherwise somuine Interests In all or any part of the Assets;

o emerctse sl vollng and other vights attaching to stocks, sheres end other securltes owned or held
by the Company;

o redesm sny prior encumbrance and o spprove and settle erd discherge the sooounts of the
sncumbrancer, the scrounts 5o spproved, settled andfor dischanped belng lowept In the case of
mmanifest sreov conclusive and Mnding on the Company and any monles belng peld In respect therent
belng an spense properly Incurred by the Recelver

o o all such other sois angd things g3 may be corsldered by the Recsbvr (o be Incidental or conduches
wn ary of the metters or powers specilied or referved 10 In this Debenture or othersdss incldentel or
conduches o the greservation, Improvernent or reallzetion of the Assels.

A parson desling with the Recelver In gond Talth and Tor value shell not be concerned to engulre whether the
Becsiver s validly spoointed or acting with In his powers.

The Comparny shell inderrnily the Lender and eech Recelver, and thelr respective emplovees and agents
sgainst sl Tabiiies, costs, expenses, damages and losves {nchuding but not Bmited 1o ey dirack, nlivect or

eorsaguentis! losses, luss of profie, lose of reputation and all interest, penaities and

§ oosts foaloulated on

o sl Indemnity basls) and afl other professions! costs and eqenses! sulferad or Incuered by any of tham
srising out of or In cormection with:

T4

the eurcise or purporied sercise of any of the vights, powers, suthorities or disoretions vested In

thern uncler this desd or by law In respect of the Assels;

7448 wiking, holding, protecting, perfecting, preserving or enforcing {or sttempling (o do so} the securlty
eonztiuted by this desd; or
745 soy default or deley by the Company in performing any of U obilgetions under this desd,

This clause 7 ey be enforced by any emplovea or agam of the Lenderor m’e{ Recgiver, sublect to and In

sroordance with the poviglons of the Contrects {Rig

5 of Third Parties) Act 1999,
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The Cormany hareby rrevacably appoints the Lender twhether or not the Recelver has bean speainted) and
aloo fus 8 sepsrgte sppolntment) the Recelver severally the Miorney snd Attormeys of the Company for the
Compmny snd in B neme sl on e bebalf sod ae i et and deed or otharwise to executs or sesl sl dellver
s othenaise perfect sy deed, bond, sgreamant, nstrument or act witch may be deamed proper for any of
the purposss specifled In this Deberture and to convey or trensfer o logel estets to any parchaser of any
Freehold lessebold or herltable proparty thorged by this Debenture,

Anli

Ay ovies recelverd under the powers conferved by this Debenture shall subject to the repayment 2y far as
neressary of any clebrs having priority 1o this Debenture b pald or spplied i the Rollowing order of priveine

8.4 in setisfection of ol costy, cherges wnd expenses properky Incurred snd payrments propecly made by
thi Lendar or the Recelver and of the remreration of the Beoebar

8.2 in or toweards sptlefaction of the moniss cutstanding snd secured by this Debenture In such order s
thee Lendsr mey 5t its dizoration regulee

83 a5 Yoy vhe surplus (F aoy) to the person o persons entitled o such surplus;

Provided that the Bevebeer may retabs any moeies In b hands for so long e he shell Sdnk T and the Lander
b aloe v b gt Bherty, without prefudics to any other rights the Lender sy have ot vy e and from thne
£ thme, o plave angd beep for such Uime ss the Lender mgy think prudent sny mordes recaber, recoverad or
remlisesd under or by virtus of this Debenture, to or 5T & separsie or Suspense accourt b the credit elther of
the Cormpany or of the Lender gs the Leader shall think 81 without sy intermediate obligation on the Lender's
part to spply such monles or sry peet of thees In or towards the discherge of the monkes due or owing 1o the

Londer by the Dompany,

ity Chmrmeed Propesy

Dnarirg the continusncs of this seouelny:

#.1.1 no stabuiory or gther power of gronting oF sgreelng o grant or of sccepting or sgresing 1o accept
surrenders of lages or enencies of the frochold and lsasshold property charged by this Gaberture
ov sy pare of | shall be capable of belng swercised by the Company without the previous wiithen
pomsent of the Lander:

845 the Compary shell not be erditied to part with possesston {ptherwdse then on the determination of
sy lesse enency or lcence} of any property eharged by thils Debenture or to shars the oooupation
of such property with any other DErson OF persons or I surrander or purport b surrender o permit
tor b forfeived the lesse of any leasehold property cherped by thle Debenture writhout such consent.

Baction 53 of the Lew of Property Act 1925 dealing with the conselidetion of mortgages shell mot apply to this
SBCUTH.

i MM

Soetion 108 of the Low of Property Aot 1525 shall not apply 1o this Deberture bul the stebutory power of sele
shistl gs hetwessn the Lendor snd 3 purcheser from the Lender arise on and be exarcisaiie 2f sny e after the
gmacution of this Debenture provided thet the Lender shall not exercise such power of sale urmll payment of
i mondes seoured by this Debenture has been demanded or ¥ and when the Compary falls 1o obesree of
parfurrn any of the covenants or provisions contalnsd tn this Debenture or an arder i made for the compulsory
purchass or reouisition of sny freehold ov leasehold proparty of the Company or any prior encurabranoer
guereluas gy of 05 powers or ingtltutes proceetdings b0 enforcs B security or I the Sompeny anters Tnbo sy
arvarmement with B credions or o recolver, stminiirutor, administrathes meaheer or Boguldetor 5 sppointed
ener all or ary poet of the Assets but this proviss shell not sfect 5 purchaser or put hirm wpon gulry whether
sed demarnd or appolntreet hes been validly made,
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This statutory powers of sele, leesing and sccepting surranders exerclsable by the Lander under this Debenture
are hareby extended 50 83 1o authorise the Lender whether In Hs own name, or I thet of the Company, to
wrant 2 loass or leases of the while or sny part or parts of the freshold and lessehold property of the Company
with zuch rights refatlng to other parts of such property and containing such covenants on the part of the
Company and generslly on such terms and condidons, (including the payment of money to 8 lasses or barant
on & surrenders, and whether or not 8t 8 premiu, g5 the Lender shall think fit.

All costs, cherges and spenses Incurred under this Debenture by the Lender and oll other monles pald by the
Lender or by the Recelver In perfecting or otherwise In connection with this Debenture o n respect of the
Agsets, Including (but whthout belng restricsed to) all mondes expended by the Lender under this Debenture
sl il conts of the Lender fon an Indermnily bosis) of ol proceedings for the enforcement of this Debenture or
for obialning pevment of monlss securad by this Debenture or arising out of or In connection with the acts
gehorised by Ulsuse § of this Debenturs shall be varable rom the Company a5 & debt and raay be debited
b wny arcount of the Company snd shall bear Interest sconedingly and shall be chargad on the Asseis.

nguthorlsed Transaetlang

O revelving notice that the Compsny has encumbered or dispased of the Assets orany peri thereof the Lender
shell be ontitled to close the Company's then current sccount or pecounts and to open & new scooust or
mecounts with the Company and fwithout prafudice to any vight of the Lender to comblng scoountsl no money
paft Iy or corded to the Company's credit In soy such new aceount shall be appropristed towards or have the
gffect of decharging soy part of the armount dus to the Lender on any such dosed scoount. Fithe Lender dows
pot opan & new socount or actounts Immedistely on recelpt of such nothee & shell nevertheless be treated &
¥ 0 hed done 5o 8t the Yme when & recelved such notice and as from thet tme peyments made by the
Compary to the Lender shell be credited or be treated a3 hoving been credited w0 such new acoount or
geoounte and shall not operste o reduce the amound due fromn the Company o the Lender 2t the tme when
i recelves such notice,

The Company sgrees that any monles held by the Lender or owing from deae o time by the Lender o the
Company may be retained as cover for and at sny Hme without notics to the Company applied by the Lender
i o towerds poyrment or setisfaction of any mondes or Uabillthes now or subseguently from tme to tme dus
ewing or ncurred by the Compeny 1o the Lender In whstsoever manner whather prasently payabls or not
whather schually or contingenthy whether solaly or lolntly with any other person and whether as principsl or

surEty.

The Lervler may from Hme o Yme seek from soy other person having deslings with the Cormpany such
irdformation about the Company and Bs affalrs as the Lender roay think Bt and the Company hereby suthories
and requests any such persan to provide aay such Information to the Lender snd sgrees to provide such further
authoriy I this regard s the Lender may From thme 1o tme reoulne,

The Compeny shall 22 s own cost ot eny tme ¥ 50 reguested by the Lender sppolnt s sceountant or firm of
phrountants nomingbed by the Lender to Investipate the finsnclel affalrs of the Company andfor any subsidisny
of the Corspany end report on suzh frencls! af¥airs 1o the Lender angd hereby suthorises the Lender Reelf at
gy thme 1o make such sppolntment on behalf of the Company oF an s ows sctount a5 & shell think M8, and
frr every such cavs the feos sed eupenses of such accountant or firm shall be pald by the Company and may be
pald by the Lender on behall of the Company s the Lender may elther ot the thee of such sppointment or
subsenuently guarsnies payment by the Company of such fees and sxpanses.

Cortifle

it Is hersby cartified that the securdty crested by this Debenture boths In raspect of freshold snd lessehold
property of which the Company Ts reglsisred ot the Lend Reglstey a5 progristor and otherwise does not
coptravene sy of the provisiens of the Memorandum and Artickss of Association of the Company.
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& parson whi 5 not 8 perdy to this Debenture shall have no right under the Condracts (Rights of Third Partles)
&k 1599 to enforce any term of this Debenture. This clavse does not affect any right or remedy of ary person
winlch ewlsts or Is gvallable otherwise than pursusit o thet At

Thie Lender may from tme to tme watve ony bresch of this Debeoture or grant any thne or indulgence to the
Compeny without sfacing the Lender's slghts, powers or remedies,

Bach of the provisions of this Debenture shell be severable and distinet from one another and I one or mors
of such provisions I irvalid or unenforcesbis, the remeining provisions shall not be affected.

The Lender mey ssslgn or transfer the whole or any pert of Iy rights and obligations under this Debenture 1o
any ciher peeson gt any tme. The Compary mey not sssign aoy of s rights, or trersfer any of s obligations
under this Debenturs to gy other person.

Thue Lender raay disclose to ary person related fo the Lender and/or o sny person to whom i 15 proposing o
sranster or sssign or s tansferred or psslgned any of B riphis under this Debenture any nformation shout

the Company.

{ Juiriscdi

This Debenturs shall be governed and construed In sceordancs with English law,

The parties to this Debenture agree the English courts shall eve noreeclushee lursdiction in relation o |

In this Debenture whsre the content 30 admits;

24 the mupression "the Lender” skl Inchuds persons derving ttle under the Lender;

bl sy reference 1o any statule or any section of ary statute shell be deemed fo Include reference to
sy statutory modifivation or re-enactment thereof for the thme belng In Toros;

Pk the headings W clauses are Inserted Yor ease of reference only and shall not affect the
irterpratation of such clauses;

#0.4 Upgenta® shall rnesn ol the undertaking, property snd assets of the Company whatsoever and
whargsoever, both present and futurs.

1 WITHESS whereol the perties hereto have suetuted this Deed the day and vesr frst before written
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