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Eden Farma Holdings Limited
Statement of financial position
As at-30 November 2020

Notes .2020 2019

) uss us$: us$  Us$
Fixed Assets _ _
Investments 3 ' - .
Current Assets ‘
Debtars 4 1,304,610 1,208,427

1,304,610 1,208,427

Creditofsi afounts falling due within one year 5  {1,304,609) (1,208,426)
Net.current liabilities 1 i
Total assets less current liabilities 1 1.

Capital and reserves
Called up-share capital 6 1 1
Profit and loss reserves - -

Total equity 1 1

S——)

The directors of the company have elécted not to include a copy of the incomie statement within the
financial statements.

For the financial year ended 30 November 2020, the company was entitled to exemption from audit under
section 477 of the Companies Act 2006. The directors acknowledge their responsibilities for complying
with' the fequirements of thé Act-with respact to accounting records and the préparation of financial

_statements. The members have not requ'_ir.gd the company to obtain an audit-of its financial statements
for the period in question in accordancé with.Section 476.

These financial statements:have been prepared inaccordance with-the provisions applicable to companies
that.are-subject to the small companies’ regime. The financial statements were approved and signed by

-the director-and authorised for issue on 23 September 2021.

eeeassriracsessesancniesrorancencain

Jaco Booyens
Director Company Registration No: 11063593 {England and Wales)
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Eden Farma I-Iplclings Limited
Notes to the financial statements
For the year ended 30 November 2020

11

1.2

13

1.4

1.5

16

Accounting policies

Company information

Eden Farma Holdings Limited is.a private company limited by shares incorperated In England .and

Wales. The registered office is 3 More London Riverside; Loridon, United Kingdom, SE1 2AQ:

Accounting convention

These financial statements have been prepared in accardance with FRS 102 “The: Financial

Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the

requirements of the Companhies-Act 2006 as applicable to companies that are subject to the small
companies regime. The disclosure requirements. of section 1A of FRS 102 have heen -applied
other than where than where additional disclosure is tequired to show a true and fair view.

The finanicial statements are prepared in US Dollars, which.is.the functional currency of the

company Monetary amounts in these finaricial statements are rounded tathe nearest US $

The financial statements have been prepared under the historical cost canvention. The principal

accounting policies-adopted are set out below.

Reporting period
The company’s accounting period.is the year ended 30 Novermber 2020.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and
services provided in the nbrimal course of business. It is shown net of VAT and other sales related
taxes. The fair value of consideration takes into account trade discounts, settlemient. discounts
and volume rebates.

Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost

and subsequently: measured at cost less any accumulated impairment losses. The investments
are-assessed for impairmént at each reporting date and any impairment losses or reversals of-

‘impairment losses are recognised immediately in profit or loss.

A subsidiary'js‘an entity controlled by the 'company. Control is the power to govern the financial
and.operating poficies of the entity so.as to obtain benefits from its-activities.

‘Cash and cash. equivalenits
Cash and cash equivalents are basic.financial assets and include cash in hand, deposits held at call

with banlis, other short-terin liquid investments with original maturities- of three months or less,
and. bank o.yerd,rafts. ‘Bank overdrafts. are shown within bofrowings in current fiabilities.

Financial instruments

The company has elected to apply the provisions of Section. 11 “Basic Financial Instrumerits’ and

Section 12 ‘Other Financial Instruments Issues”of FRS 102 to all of its financial instruments.
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EdenFarma Holdings Limited
Notes to the financial statements
For the year. ended 30 November 2020

1.7

1.8

Financial instruments aré recognised in the: company’s statément of financial pesition when-the
company becomes party to the contractual provisions of the instrument.

Financial asséts and liabilities are offset, with the net amounts présented in the financial

statements, when there is a legally enforceable right to set off the recognised amaunts and-there

is an intention to -settle on -a net basis or to réalise the asset and settle the lability
simultaneously.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price inciuding

transaction costs and are subsequentiy carried at-amortiseéd cdst using the effective intérest

method unless the arrangement constitutes a financing transaction, where the transaction .is

measured at the present value of the future receipts discounted at a market rate: of interest.

Financial asséts classified as receivable wnthm one.year as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities .and equity instruments are ‘classified according to. the substance. of the
contractual arrangements .entered into, An equiity instrument is.any contract that evidences a
résidual interest in the assets of the company after deductmg all of its liabilities.

Basic finiancial liabilities

Basic financial liabilities, including creditors and loans from fellow group-companiés are iritially
recognised at trénsaction price unless the arrangement constitutes a ﬁnéncing transactjon,
where the debt iristiument is measured at the present value of the future payments discounted
at a market rate of interest. Financial liabilities classified as payable. within one year are not
amortised.

Trade creditors .are obligations to pay for goods or services that have been acquired in the

ordinary course. of business from suppliers. Amouiits payable are classified as current liabilities if-

payment is due within one year or less. If not, they-are presented as non-current liabilities.
Trade creditors. are recognised initially at transaction price and. subsequently rheasured at
amortised cost using the effective interest method.

Equity instiuments

Equity. instruments issued by the company are recorded at the proceeds received, net of direct
issué costs. Dividends payable 6ft equity instruments are fecognised as liabilities once they are
no longer at the discretion of the company.

Taxation

Current tax A

The tax payable for & period is based on any.taxable jprofit-for the period. Taxable profit differs
from -net profit as reported in the income.statement because it excludes items of income or
expense that are taxable or deductible in other years and. it further excludes items that are hever

taxable or deductible. The company’s liability for current tax is calculated using tax rates that

have been enacted or substantively enacted by the reporting end date.
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Eden Farma Holdings Limited
Notes to'the financial statements
Far the year ended 30 November 2020

1.9

Employee benefits
The costs of short-term employee benefits-are recognised as a liability and an expense, unless
those costs are required to be recognised as part of the cost of stack or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employeé’s
services are received.

Termination: benefits are recognised immediately as an expense when the company is
demoristrably comritted to terminaté the: empldymént of an employeé or to provide
termination benefits..

Employees

The :average monthly. number of persons (including directors) employed by the company during
the period was 7.

Fixed asset invastments

2019 : 2018
uss Uss
Ifnvestments - -
Movements.in fixed assetinvestments
Cost or valuation
' Shares in group
Undertakings
uss$

At 30 November 2018 and-30 Novernber 2019 -

The company holds one US $0.01 share in Eden Farma Inc, which'is its wholly owned subsidiaty.

Debtors
2019 2018
us$ us$
Amounts falling due within one year:
Amounts'due from group undertakings 1,304,610 - 1,208,427
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Eden Farma Holdings Limited
Notes to the financial statements
For the year ended 30 November 2020

5. Creditors

Amounts falling due within one year:

Amounts-due to group. undertakings

6. Called up ordinary share capital
Ordinary share capital
Issued and fully paid
4 ordinary-share of US $1

7. Controlling party

There.is.nio controlling party.

‘Page S’

2019

uss

1,304,609

2019

us$

2018

us.$

1,208,426

2018

us$




