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Registration of a Charge

Company name: BW LEASING LIMITED
Company number: 11034172
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Received for Electronic Filing: 30/07/2020

Details of Charge

Date of creation:  21/07/2020

Charge code: 1103 4172 0005

Persons entitled: VOLKSWAGEN FINANCIAL SERVICES (UK) LIMITED
Brief description: FIXED CHARGE OVER CONTRACTORS IN THIS DEED.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SHOOSMITHS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11034172

Charge code: 1103 4172 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st July 2020 and created by BW LEASING LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

30th July 2020 .

Given at Companies House, Cardiff on 31st July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Dead is made the dyy of
Between:
1. BW Leasing Lid {Registration Number 11034172} whose registerad office Is ot Rutland House, Minsrva Business Park, Petarbersugh
PEZBFZ {the Operatir’; and )
2 VYolkswagen Financial Services '.'{UF:’} Eimited trading a5 MAN Financlsl Services the Company’l whose registered office & st Biynawick
Coutt, Yeonians [ive, Blakelands, Millon Keynies, M4 SLE {Company Reg, M, 2835230) (“the Legso'),
BACKOROUND: -
~The Operstor and the Lesser have entered infe & Principal Cantract or Principal Contracts under which the Lessar soreed W lease the Vehicles
o thie Qperato
Thig Lessor Rag granted peavission fo the perator permitting the subleaze af the Vehicles to third parties;
The Ciperator has agiced 1o assign the benefit of the Subsantiscls to thie Liesser until sush time as the Dperator's obligations under fie Biincipsl
Condracts heve been fulllled snd this security has been relessed by the Leasor,-
-AGREEMENT a8 follows:
A, Intetpretation.
1. I this Died (including the Backgrounid and thie Sthedules) the following words and phisses shall uniess the context othersise
‘reigltes have the following meanings: o ’ ’
Changed Fropery. - mearns all that property chirged in clause 2 hareta lagsitier vith any othif propeity specfied in this

Dewid,

‘Bubcatracs CFisdns Ay sgreements undar whish Vehides-are et by the Ciparator to-a third party whisther under

teasing Bire lease m'p%.li'_izhaeﬁa.hirgf_pumhaa_a_ o othar o gl hi"_ri‘r_?@"ﬁgrﬁ-&m ent;
Principal Centracis mgatis the [eaging hira leas e-plrchiase hire purchase o othel Tomis of hiing agresmant o agreements
o o Cmade between the Lesgot and the Operater,
“Wehictes™ ‘rgans the MAN trucks and or bisés of varliis models, which are-the sibject of the Pringipal
“Lettract{s) snd afe more Tully désoribed tharein,

1.7 The headings.contained In this Deed do not affect its interprstation save whers the context stheradse raguines refernees 1o sub-
clauses Clavses and Sohediles are fothe sub-claises and Bchedites of this Deed. -

1.4 Unless ihe conted sitersise so requires:

434 raferances to stajulory provisions inghide thoss statutnry provisions as a;mehdéd -czir'm.-es_ns'ﬁtm; anid

132 referances ko any gender inchude all génders..
A4 I the case of bonflich or armbiguity betwean any prevision contgined in the bady of this Deed and any provision contained i the-
’ Principal Contrams e Princpal Gomracts shall take prevedsnca. : -
3 “Fixed and Floating Charges

waA The Cperator with fﬁﬂitit-ie_g-u arantes hiereby chafges by way of first fived thatge a5 securty far the payient of and dischargs afthe-

- otfigations under this {esd and the Principal Contract{s} {"thie Gligations™) the: fofloving items of praparty:

2R the Subooniracts hteréd inta st any time by the Opetator with clstemers) of thie Operator relating ta the Vehicies or other
‘goads now or hierealier owned by this Lessor and comprised in thy Prncipal Contractis):

243 Uhetull benefit and advaritage of all B monies Py able under the Bubcontrasts;

243 the benefit of all guarantees indemnities negetiable instruments and securities Taken by the Gperator in sonneclion with the.
Biskcontracts, and

FAFE the Benefit of all ingurances effected by the Cperator or by the cistomens) of the Cparator 'm.rsr_umt.fqthe terms of the
Subsuhtracts in respect of the vehicles or athar gasds ceimprised therein; and B
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215  the benef of all sipplemental or collateral agreements entered into by the Operator includieg toss undes which the
Oiperator undertakes to Fairiain orséndce the Vehicles
2 The Ciparator with ful tille guaraniee, g% 8 mntmu:r&g sewnty i thie payrient and dasmarga ol thi Oi}%&ga inha shatges by way of
fioiating eharge & of the Charged Property if and in so Tar g e charges o the Chartged Propesty or any part of pars of the Charged
Propety conlgined intlause 21 ghall for shy reason be ineffestivie as fixed charges,
3. Diseharges of the Chargae

At the request of the Qperator the Lessorefll release the Charge on the Subcantracts provided that

1 the Ciperater has pakdl alf sums due to the Lessor under $he Principal Contracts; and . _
&2 the Operater hag discharged sll other sbligstions and Babilities to the Lesser under e Plincips Contracts: and
"33 the Cpetaior beats all vosts sesooated with any guch reassignment or rsleags,

4. Covenanis

The Operator hereby tovensits with the Lessor at all bmes during the continuance of this securty:

4, ’1 teRaure that all sunss duddnthe Lesssr, whith anse i relation o the: Gharg&d Proparty, aite paid by the ﬂp‘mra!ﬂr diteed toifie
) ‘Lessor or such ofher. pgma}n a8 the Lesanr may glect For the perfed where the Qparator hokls themoney & il be hald in thust Tor the
Lessor and
4.2 not ddthiodt hie prof Congent in wiiting of thie Cekeor dreate disy Turker mongage thatgs debentife of pthier encumbrance upon fe
Charged Propety or on the intérest of thi Gm:&tar !tharam
43 Tt td-deal with the. Charged Property ineny way invorsistaat wih thiig Diead; and -
44 abthe Lesears request to deposit with the Lessor stamped soples of all docurients and desds of tifle guantees indempities -

negilisbie instriments securilies afid insurance policies where apﬁmama ws well 3 any mainenance agreemen%s remtmg o ihe

Charged Property. and
4.5 worth with prodiscs To the Lessor the ofigingl of any order disectien requisilion parrnission notice of any malter whatspever affecting o

Tikely to afect the Charged Propetty aivl sarved Uptn the Operater by sny Bird party and shall forthwith at this Opedators o o
corn ply with Ue same ard shall if s reguired by the Lesaor at the Operator's can cost make of join in making suck gﬁgwtmrm o
tepreseniaticns againgt of inrespeet of the coments ofany suh desurient as e Lessol may deeim evpediznt, and”

14 Thial i will not acoept o purpod 1o a::mept = wrmnc!er of the Chasgrsd Froparty by sy g tharaa! roamy any third party’ “weltinist the prior

v ien consent of the Lesaar,

5  Evenis of Detauli’

The moneys heteby secured shall become payetls and oY righls of the Operator ta deal for ary FuiposR Whatever 'Mrh the Tharged F's-gperw ar-
any part thersof shall fortheiiih cease o the bappening of any of the fillowing evenis:

a1 if the Operator fals tm pay alf sl due to the Lessor which shiould not have reasonal By iean withh #ld on thele die dates ragaridoss
af whather Eh& $aﬁ1a ha‘e‘a bsen e:fesm anded or- rmt

L il the ﬂm#atm stops paym et of ceases to ﬂaﬂ':f on ftd besiness or sibelantally e whole of 45 business or threatens o, sease to
arry on the same of sutstantially chatiges e hature of s business,.

TE3 ~if the Oparator witheot the predous wWiter consent a! tha Leaﬁsr shafl sell transrer leans dispose of or deai wath g &harg@d F"mp@my
“or Ary part theresl or gurpor S tode '

B4 ifthe-Dperaler becomes irsobent.

‘8 Events'of Insolvency

B "The Lessar may treat the Operatar as insobvent {for the purpises of dause 5.4)if
B2 iz Opsralor besoines lnable 1o pay fis debis a5 they Tall dus; or
B tha ﬁﬂeraim for any 'gf':ts-mape'rtfj becomes the subject of

al afry fﬁrmai insalvency procedurs; or
BT any applicatiog or proposal for amy foimal insctvency pmcedur&

B4 Formal insohvelicy procedses ffor iha puiposes of dause 6.3) indude’

B4 .adn?ii'n'iﬂra’tim_- mcéi?&;gﬁip;

Adetisnal Infurmation: P S
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[ admintration;

R Bauittation {voluntary or compulsonyy;

B.4.4 bankruptey, voluntary arrangements findhiduat o rammpany and induding & moralofium o 8 scheme of airsngement under
5425 Companiss A 1985Y

845 - the appointoent of @ récaiver, receiver of manager, fired chatge feceivier, I8W of propedty ol réneiver, specisl manager
interim receiver o prm!iainrtai Hiyuidatar, )

B.A& Any procedure oulside England and Walss with similar purposa of effet! th army oF the Protelures destribed in dlauses 841
to 64,5 (including, s an exam e only, 3 chapler 11 petition inthe USAYL

T Appointment of the Receiver

7.1 Ab-any tieie afel the moneys hereby secired shall rave Becors payvatids o ot ihe request of the Opérator the Lessar may without
“huthier motice appoint.inowiting vrder s hand any peratyr of parscns to be s feceiver of receivers of receiver and manager of receivers and
manag et (hereinafter cafled a " Heneiver” which expression shall where the conlend sa admits include the pliurst and any substittted recebier or
teneivels of Feceiver and manager of Tecatvers and makagens) of all o shy part of the Charged Property in ke manmer in every respect as if
the bessor had begomme entitted under the Laiw of Property Act 1825 to avercise the power of sale therebi cotifared snd every Recelver so
appoinied shall have and be entitled to evarcize 8 powers sonterred by the aald At as i such Receiver had been duly appeinted Bereunder
and in padicubar by way of addition Yo bt withioit Hereby limiting any genersl powers hereinbefors referned be-every sUich Receiver o appainted

ahiatl ha:a.fe, ‘tha pm&*er&a hez&maﬁer referred te.

120 Thi Lessel may from HimE to time by viting under ite hand rémove ary Receiver appointed By i-and may whemever it may desmit.
‘exprdient Appoint 3 new Receiver in the place of any Receiver whose. apmmlmenﬁ may for any resson Fave temiingted and’ fray from time io

__tlm& i the rem Ummaﬂm of any Fiamzi‘mr appairited by i,
& ) inﬁm of Recelvar

'-8'_11_' - Any recEiver apmmlm by the Lssn &haﬁ be'depmed to be the sgent of the Gperator and not the Lesssrand the Reabear il Have.
-thse poviar to pollect and: pay ta e Lagsor alf Budns dua mx»m

AN ‘thie hiter' of the Gharged Propery under & Subcontract; and.

B
B2 any mEurance pelicy which sUbSISts in respact of e Eha;ge«:ﬁ Propety, and
_E\,’_T.S' -any gaaranter or indemeifier \-msﬁrﬁ the guamnt&a BGF mdemmﬁy felatas t@ the Charged F’mmrzy

B2 naddition the Recelver will hive the power to
824 erifdice by sy legel probeedings or any ather fawiul act the duties and
-'ﬁt&ﬁggtims af t?j%rciﬁarti'elﬁ %i.!??d_a!s:r :thé-S-yihr:mS;ia;!;ag
8.2.2.  pive and receive dny notices a5 ha may ieasonably teel are necessary biecavse af acls o omilssiong of any thid patties,
B23  make or procure advances and secuné (he same by mortgage o chiags I prinrty msubﬁ&quem o the man sy amgd Irsteiresy

seciiad by this Desd or-otharsse o iy be thelght expedisntand. Garwimg iriterast @t such rate as the Lessor miay
consider necessEry;

8724 r:ﬁak@lmd effect all repairs and insurance #hd do Al slbior acte whith the Oparator might do inthe ardinary conduct of ifs
ha'ﬁs;iﬁm.aﬁ el f@i'_t?‘iﬁ wntedﬁaﬂ-as-l’uf thie 'im';'aafwezm'em”m_théE’hﬂ'rg-ed:-Pr'rjpﬂriy;'

BED apmr\at managers offiners Fgenis Ribsminlants E‘;I’Eﬂ{ﬁ BEraNtE wm«:men and alheirs for this aforésal d purpoaes HiEr sush
© - termsas o rermoneration erolhersise as he may ik plopar,

826 .wsll eanvertinto money and realise ad or any partof the Charged Praperty by peblle suction by pwam o a and gsﬁeraliy
i ik vitanner and oheuch temes and condiions ss e shall think propet

BET --'lease hire hire ;:surmasﬁ st aftar Br ampmve all &r amf par of ihg Charged Fropedy for such term and at 'such rent az he-
“Fay think propes and ae;::&pﬁ a aunendﬂr /8 ar’i'_.' Eaam ﬂrtmam:y th@m&f

828 oo promise ‘any cldim by or againt ihe Oparatar in respect ::ua? the Gharged Piopeity,

828 give valid receipls for all moneys and exeeite 31l dssurances and tings which way be proper or desirible for redlising the
’ “harged Propery; aﬂd

B2 use the fame of the Qperator fof afl oF sy of the purposes aforfessid and in any legal proceedings with f)l e o conviy
' any propery sold in the name of the-Operator tor sl ol which mrpc&%es the Gg;aamiw Fereky ?rremu:atiy sppoifis eviry such:

Rimaiver o b s Eftt@mey
& NoUlability ag Lessor Ih Possession.

_Tha Lassor shall Hat wie kil any Feteiver appeinted as storesaid by regaon of ith o tha Receivars enering irite possession «f ihe Ehangesd
“Propety orany pat tharest b Bable W acosunt 55 mirtgages in possession of b Vathe for any Joss on sealsation or for any defaull or
-omigsion Tor whith & mortgages in posSession-might be kable but every Receiver dily appainted by the Lessor under the pawers in that behalf
_heralnb&fﬂre cantaired shall ba deemed o be the sgent aithe Gpma’mr fof all purposes anid shall a8 soch agent for, Al pposes ba deemed 1o

Adddigread Inforsatios e L o
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b in the same position as s Receiver duly speainted by 3 Lessor under the Law of Propesty Act 1925 and the Lessor and every such Reoehier
shiall be entitled to 2l the rights powers privileges and imeiunities by the sald At conferred on Lessors dnd Receivers when such Receivers:

have besn duly appointed under the said Ay
18- - Protestion of Third Partfes

Herpurchaser of other person dealing with the Lessor o any Recatver of tha Legsor oF it or bis sgents shall b# congerned to enguire whether
the moneys hiereby secured have become pavable of whelher the oower which such Receiver s purporting i exerzise has beoamne eremisable
or whether any mansy remairg due under the Prindipal Contracts or lo-see the application of 4ny mishel pald 1o the Lessor o Wo siich Recebier

41 -Costsand Expedises

#ll costs charges and expenses incurred and all payments made by the Lessor or any Racelver appointed hereunder in the lawlul exercise for
the powers hereby sanfarred whether or not eccasioned by any ot hegledt of defautt of the Operator shall carry inferest from the date of tha
samae baing inclrrad o becoming payatds af the rate per annum specified by the Lessorand the amiaunt of 2l such costs charges expenses
and payments and af interest thereon and all remuneration payable hireunder shall be payable by the Dperator on demand and shall be an
additionat charges on the Charged Propedty, AR such costs whaty s evperises @nd payments shall be pald mﬂ charged as betweipn the Lmes-sm
anef the Crperator on the basis of & Nl indemndy and nof of the bagis of gny olher knd of toxation,

A2 indemnity

Intheevent o the Ciptaate being péaced in Recaivens Pip the Lessor and avery Recslver atterney manager agent of mmr person appoiniad by
tha Lestor herednder shall be entifted tobe inderinified ot of (he Chamed Proparty in fdapect of ail habilites and avpenses incumed by e of
hiw i e exadiition of puipoted exscution of any’ aif ths povals Sulhenties ardiscretions vested inthem orhism pursuant helete and againstl
sctinns procesdings Sosts tlairg and dem ands in respact of sny metier wthlng done.er ginitted ta. ba done i any way, refatisg ti the Charged -
F’:ﬂpﬁﬂy and the Lesser and-any such Receiver may retan and pa}v a | Blirrg I raspagt arihe sEMme cmt ol any moneys: reaew&d um‘ﬁrtm

poviErs Rierelly canfErmed,
13 MNoticas -

Whers & notice is to ke gieen to the Cperater or the Lessor {as the-case A bez; it may. bﬁ sarvedd bf lmaving it at the r&gis&eréd affica of the
Oiparator of the Lessor {35 the case may bej or by sending it first class ltter registersd post 16 The registered office of the Operator or the
Lesgdd (anthe casl may b when #shall be déerm ed to. have bedh servad 21 the eipiraion of forty sight hours after ithas baen posied o by
transrtling #t by Taw or any siler @i@l;z‘tmﬁ%s oy o the eraiﬂr orife Lessor {35 the vase may ba) when i is deli vered 1o tha. Dparaior o

Lessar vithin rofmal working hous,

14. Indulgence

T Lesaor may frivm time fo broe decide not to immsdiately &nfirce s r}@ht& uﬂﬂm this Deed, This wr}l i rii way affectihe BECURTY credted by
this [reed oF 15 abilty to reassert ihese rights al an 5 tater date,

A5 Further Assurance.

Thie Dpeator covenants wih the Lessor that the Crperator shall ot any tme and for time to'time if and vhen fejuined W do sd by the Lessdr
- Evecigtety the Lebeor 6 as the Lessor shall girect such further deeds and documents 23 the lessor shall Feguire of and oh a3 the Dperatnfs
~figthts Blle and nterest in the Changed Property by ssciing sl frorigy and labilitics hisraby. ag{eed 1o bt i o Indersiied tobe hareby seced -
such deeds ard documents to be prepated by af on behalf of thie Lessor at the cos) of thi Oparatar ghd ta BE in such farm as the Lessor may

; pegiivg.
‘Eﬁ Third P‘a‘i’ty Rights

Forthe aveidarte of doukt notfing it this Cesd shil eonfer on any Hhitd gadty. any benefl oy thie Fighit b gforee smy term of this Desd unded the
Camiranls ﬁﬁightﬁ of Third Paries] Act 1984,

-Additional Infarmatinn:. . e . . e
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THIS BEED has been signed on behalf of the Lessorand EXECUTED AS & BEED by the Cperator and is debivered by Them on the dute
spegifled ot the beginning of this Desd;

THE COMMON BEAL of the §
BYY Leasing Lid was alfixad o this } '
Braeadl ity this presences of §

LR

EXECUTED as a Deed by I
BYY Lessing Lid gcling by~ &

BedretanyDiractor | !

“Signed on ehall of E
Wolkssagin Financial Services (LK) Ltd E.n’a MAN

Bigned fof and on Behalf of the Lessal ..

“blame and title of ﬁ&gmtmry

M”‘xkﬂ fﬁ,j}D R
LCED . MwEs. um m:?

Pedditianad Information: o . . L .
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