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Registration of a Charge

Company Name: TRANSCEND PACKAGING LIMITED
Company Number: 11027520

Received for filing in Electronic Format on the: 18/09/2023 XCCBP2X5

Details of Charge

Date of creation:  31/08/2023
Charge code: 1102 7520 0009
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11027520

Charge code: 1102 7520 0009

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 31st August 2023 and created by TRANSCEND
PACKAGING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 18th September 2023 .

Given at Companies House, Cardiff on 19th September 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



FIXED CHARGE OVER NON-VESTING DEBTS AND FLOATING CHARGE

Date: 310072023

THIS IS AN IMPORTANT LEGAL DOCUMENT, WE RECOMMEND THAT YOU OBTAIN INDEPENDENT LEGAL

ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGN T

Key Charge Details

YoulYour Transcend Packaging Uimited registered In England and Wales with registerad numiber
11 o
Lhs/We HEBG Invoice Finance [UK) Limited, or another entity that it transfers its rights

andfor obligations under this Charge to.

Debt Purchase
Agraenment

Al the terms and condifions that apply o the producti{s) thal you have with us,

inctuding

General Terms

“ang Conditions

This containg the general terms covering our relationship
with you.

‘Debt Purchase
Terms andg
Conditions

The terms governing the debt purchase facility we ars
providing to'you,

Credit Protection

Ifyou have selected our credit prolection product, the terms

Terms and covering our credit profection produet.

Canditions

Commercial The commercial ferms for the debt purchase product(s)
Tarms that you have agreed,

Additional Terms
amnd Conditions

Any additional terms and coriditions that may be ghen to
you fo any-debt hurchase products or ather products that

| you have laker gut with us.

Your assets that are
secured

By grlerng into this Charge you are giving us sscurity over aill your asssts.

Your obligations to
us - that are secured

You give-us security under this Charge for the payment of any amounts owed by
ol 1o us whether riow or in the fubire and whether owed ,éjc':isimily or severdlly (the

‘Securad Obligations’),
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1. MEANING OF CERTAIN WORDRS

1.1 The definitions in the Key Chargs Details table apply to the rest of this LGharge,
1.2 I this Theirge:

121 a person includes a body corparate;

1.2.2 when we Lise the singular, that includes the plural and vice versa:

123 wheh we refer o astatute or section of a stalute, that includes gny modification or re-enachment of

ihat siatite:

124 areference o the word 'including’ o includes’ means ‘including without limitation

125 all provisions of the Debt Purchase Agr&emem refating o the Debis shall apply to 2l Debts exprassad
to be chargad under this Charge as if
RE] all of those provisions were set cut i full in this Charge: and
b those Debts were vested in us pursuant to the Debt Purckaze Agregment;

126 when we use the ferm ‘Associated Rights' we mean all the Hahts assoclzied with & Debt-or a
Cantract, including your right as an unpald sefler, retention of title rights over the goods supplied, any
related insurance, any computer or electronic data or document regording the Debl of the Contract,
fite toreturned goods and any sscurily, guarantee or indemnity or pavment. by vour customer in
respect of fhat Dabt

P27 when we use the ternt 'Charged Assets” wir msan the assats. referred to in clauses 31110 313
inchraive;

1.2.8 whan wa use the term this Charge' we rmean tis fxed charge over non-vesting debls and foating
sharge;

1.2.9 whenwe use the term 'Collection Account’ wa mean the accound into whish vou must pay ary amount
received in payment of & Debt, which we have confirmed to you in abcordancs with the Debt
Purchise Aglesmiant

120 when we use the terms  'Contract, 'Debis’, ‘I}rsmuzitsﬁg Charge Wen=Nodifinble Debts' and
Termination Event, these terms have the meaning given to theni in the Debt Purchase Agraarment;

1211 when we use the lerm 'Excluded Proceeds’ we mean 2l monies paid intothe Callection Avcolnt that
arg not the proceeds of Debls:

1202 when we iise the term 'HIBC Group' we rmean H3BC Holdings ple, its subsidiaries thaving | %hse
meaning in séetion 1158 of the Companiog At 20061 and ary. associated and/or affiillated companie

L2173 when we use the ternn 'LLP" we mean & limited ligbility partnership under the Limited Liability
Partrerships Act 2000

1214 when we useé lhe term "Non-Vesting Debts' wé mean any Debis hat have not effecti ely and
qbs@ tutely vested in us under the Debt Purchase Agreermentand

1215 when we usé thelerm "Tax we mean any tax; levy, duty or other charge or withholding {including
penalties or interest payable in canngction with fallure to pay of late payment),

2. WHAT YOU AGREE TO PAY US
2.1 You will pay us, an demand, the Seaured Obligations,
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2.2

3

4.2

Wﬁ will charﬂge you _4%%&3@’9@ in accordance with any agreement between you and us or (if there Is no agreemant)
al'a rate of inferest equal to the prevailing rate we use. to caloulate the Discounting Charge, from the date of
demand until the date on which you make the payment, if youfall to pay usinraccordance with ouwr demand.
THE BECURITY YOU GIVE US

You give us, with full title gusrantes, and as continuing security for the payment of the Securad Obligations:-

3t afiestfixgd charge over all vour presentand future A, title and interest in or to-
{a) all Non-Yesting Debts othar than Non-Notifiable Debls:
(k) all Associated Righits relating to the Non<Vesting Debts charged in clause A1.1(a) above;
o) all Mon-Vestirg Deabits that are Non-Notifiable Debits;
{d) ailf éﬁxs&aﬁieﬁtﬁd Rights relating to the Non-Vesting Debis charged in clause 3.1.7(¢) above:
and.
te) {to the extent not effectively assigned under clause 3.1.2) the Exaluded Procends.

3.1.2 an absclute assighment (subject 1o a proviso for reassignment on the irevocable dischiarge in full of
the Secured Obligations] of all your present and future right, title and interest in or to the Excluded
Protaeds.

313 a fioating charge over all your present or fiture assets and undertaking except as effectively charged
by way of iixed charge or assigned under this Charge. '

Yoo willl hodd ﬁhy._{l‘ﬁargem Aeset on trust for us If the security over that neset ig ineffactive.

Any security over any hedging or derivative contract under this Charge, will be a-charge and will only be over
the net amount owed,

WHEN OUR FLOATING CHARGE CONVERTS TO A FIXED CHARGE

fwetell you, we can convert the floating charge crealed on sny assel under this Charge Into o fixed charnge
{and yauwill no longer déal in any way with the asset without our prior weitten cornsent) if:

4114 ihis Charge becomes enforceabls: o

4.1.2 we think the assetl s in danger of sefzure of sale under any legal process of is in jaopardy, or if we
consider it necessary to protect the secuiily created by this Charge or s priority.

The floating charge created under this Charge will convert automatically into fixed charges if;

4.2.1 you entar into, or seek 1o propose, any composition or voluniary arrangement with your creditors or
scheme of arrangement of, or restructuring plan relating fo, your affairs;

422 you are unable, or admit you are unable, to pay your debls as they fall dise or you suspend, or
threaten-to suspend, pavment of your dabls:

458 ar act, whather by you or another person, which sither amounts fo, or could directly result in, a formal
step being taken for a morgtorium andfor the receivership, adminigtration, bankrupicy, liguidation,
dissoliition, sequesiration or analogous proceedings of, or in respect of, vou:

424 arry action is taken or any court order is made which ddversely affects the whole or a material part of
your asseis;

4.2 any svent jeopardises all or any pant of the security crested by this Charge:
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4.2.2 you create or attempt to create any type of sacurity over any of your assets except any arising by
aperation of aw and in the ordinary course of wading, any created in our favour, any expressly
permitted by the Debt Purchass Agresment or any created with our pHcr written tonsant. '

4.2.3 any other floating charge over your assels converts into.a fixed charge; of
4.2 4 any action is taken or any court order is made which adversely affects any-of your assets.
4.3 The fleating charge created under this Charge may not be converted inta a fixed charge solaly by reasen of

obtaining & maratorium {or anything dene with a view to obtaining & moratorium) under Parl A1 of the
Insolvency Act 1986 unless itis a floaliig charge referred fo In section AB2(4).of Part 1 of the Insolvency Act

1086,
5 WHAT YO AGREE NOT T DO
5.1 Unless we give you prior written consent, you will not:
511 create or allow any type of securily to axist over any of your assats except any permitted under the
Dbt Purchase Agreement;
5.2 sell, transfer, lease, lend or otherwise dispase of the whole or any part-of any of your rights or
terests iy oo any Charged Asset mxcepl
Ey in our favour;
£ a dispasal which is permitted uhder the Dabt Purchass: Agreement or
{c) the sale (ot full market valug) of vour stoclndrade in he usual course of your trading
activities az at the date of this Charge;
51.3 enterinlo any onerous or rastictive obligation effecting any Charged Assel;
514 lgke ar.permit any asction that may reduce, jeopardise or prejudice the velus or merketability of the
Charged Assets, or make any omission that has such an effect.
. YOUR OBLIGATIONS TO US
.1 Whilst this Charge'is i plage vou wilt

Agtess
.11 it us (0 our representatives to:

{a) access your accounting records and any documents or goods relating 1o the Charged
Assels, on reasonable wiitten notice and during normal office hours, and

{k) inspect, take exiracts from or make coples of those documerits or fetords;
and provide ary assistance which we may réasenably require o do 5o, -8t your expense:
Payments and obligationys,
612 punctually pay all rates, rents, Taxes and ofher oulgoings you owe in respect of the Charged Assets:.
o e comply in-all material respects with all of your Uhéi:gatémng_in refation fo the Charged Assets, including
under any prosent or ?uture_.iam or regulations, the requirements of any competent authority or
agprovals, icences oF conganis;

5.9 4 comply with =l covenants and obligations affecting the Charged Assets;
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information

8.1.5

8.1.5

8.1.7

provide s with all information which we reasanably request in relation 1o the Charged Assets,

lellus ifyou recelve any communitation from any public body or atthority which affects any Charged
Asset;

comply with any such communication or, if we ask you to, object fo it

How you will deal with Nen-Vesting Debts

£.1.8

6.1.9

deal with the Nor-Vesting Debls and the procesds thereof as if they were assigned to us and in
accardance with the Debt Purchase Agreement;

deal with the Excluded Procseds as if they were the procesds of Debts assigned {or purporiedly
assigried) to us and Inaccordance with the Debt Purchase Agreement;

Further assistance you will provide

6110 if we ask you, fully co-operate with us.and do what wa reasonably ask vou to de:
{z) in connection with:
{i. any interest conferred or imended to be vonferred on us by; or
{ii) arry of our rights, powers or remedies under,
this Charge;
i to create, perfect or protect any security intended to-be created by this Charge: or
{&] o enable us to selt or digpdse of Bny Charged Asset;
7. AGUOUNTS.
7.4 No monies credited to any of your accounts with us or other ageounts i which you have an intsrest {and no

fights or bensfits relating to such mondes) shall be capable of being assigned to & third party.

B REFRESENTATIONG
8.1 Yaou reprasent that
8.1 you aré the sole legal and benaficial owner of the Charged Assets:
.44 the Charged Assets are free from any type of security (other than any created in our favour, or any
exprassly permitted in any other agreement betwesn vouand us)
8513 his Charge cregtes the sacurity it purpords to create, and s not liable 1o be set aside upen your
liguidation or Sdministration (or otherwi ise);
1 there e nolbgation, arpitration or administrative proceedings currenly pending o threatenad in
redation ko any Charged Assel amd
#.1.5 this Charge does not breach your memorandum or ariicles of association,
8.2 You make these representations on the date of this Chargs and pn each date that Debts are nofifled under i

Debt Purchase. Agreament (By reéference 1o the facts and circumstances than existing).

. WHER WE CANENFORCE THIS CHARGE
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9.1
10,

10

11

1.2

1.3

M7

11 3

12,

13.

131

This Charge will bacome enforceable f & Termination Event occurs,
QUE RIGHT OF APPROPRIATION

e scourity created by this Charge is a2 "securlty financial collateral arangement” and the assets secured by

ts Charge {the "Secured Assets’) are “financial collateral® for the purpose of the Finandial Collatéral
Arrangemerits (No 2 ) Reglations 2003 (the 'Regulations’), we will have the r;ght atany time after this Charge

becomes anforceable, 1o appropriate sl or any. part of those Secured Assets in or towards discharge of the
Secured Obligations.

The value of the appropriated Secured Assets will be, if cash, the amount of cash appropriated and, iFanother
type ofsacurity, determined by us by reference to any publicly available market price or by such other mearnis
as we {(acling reasonably) miay decide. You ascree that any such determination by us. will constitute &

commaercially reasonable valuation for the purposes of the Regulafions.

CU RIGHT TO APPOINT AN ADWIRISTRATOR OH RECEIVER

Tha floating charge oreated by this 'Qharge is intended o be a qualifing flosting charge as defined by
paragraph 14 of schedule B1 to the Insolvency Act 1986,

We may appoint one or more persons o be an administrator in respect of yvou and take any steps to do so at
aryy time'after this Chargs becomies griforceatls:

W mdy appoint one.or /more persons 1o be a receiver of any Charged Agzet i vourask us to or af any tine
after the Chiarge becomes enforceabls.

We can ramove any person appointed to Be a recelver under this. Charge and, if we want to, appolnt &

repacemant receiver,

:lf'fhegre 15 mare than one receiver at the same time, each of them will be separalely entitled to sxercise all the
powvars conferrad on & réceiver, untess the document appointing them confirms otherwise,

We are not alfowed to appoint a recéiver solely as a rasult of the obtaining of 4 morgtarium (or anything done
with & view to obtaining a moratorium) under Part &1 of the Insolvency AGt 1986 ottier than'in Eaéspam of &
floating charge referred to.in section ASZ{4} of Part A1 of the Insolvancy Act 19886,

Any recelver will be your agent and you will be responsibile for his acts, dafaults and remuneration at such rate
as we agree with the receiver without the restriction in section 1{}9(_6}_05&?&@ Law of Property Act 1925

We shall inour no lability (sither o yoo of to any other. pereon) by reason of the appaintment of a recalver or
feir any othar reason,

MO LIARILITY AS MORTGAGEE N POSSESSION

Wae will not, and no recelver will, he able to account as mofigagee in possession inregpect of all or any of the
Charged Assels .or be liable for-any loss upon realisation or for any neglect or default {uniess wiltuly of any
nature whatsoever in.connection with ail or-any of the Charged Assets.

You may - not take procesdings-against any of our officers, employees or agents | in respect of any claim you
may have against us of in respect of afty Aot or omission of any kind by that officer, smployes Hr-agent in
rafation o this Charge and any of ourof Cers, armployess or agents ay rely an i clause.

POWERS OF RECEIVER

Any receiver may (on behalf of the receiver, yau or your directors {in the case of 13.1.8)} in addition to the
powers fiven b receivers by the tnsolvency Aot 1988 and the Law of Property Act- 1925:

1341 sell grant or Gocept & surrender of varation of o legie of, of othefwize dispose of, or deal with, all or
any of the Charged Assets (including disposing of fidures and fittings saparately From the premises

to which they are fixed) in stich 2 way and on such-termes and conditions and fof such consideratics
aw the recelverthinks fit,
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14,

141

14.2

15,

15.1

13.1.2  take possession of and getin, all.or any of the Charged Assets:

13139 take, defend or participate in any proceedings. {including arbitration proceedingsi or make any
arangement or compromise between you and any person;

1314 carry o, manags, develop, reconstruct, amaigamate or diversify any business that has been carried
at any time using all or any of the Charged Assels;

1315 carry outof complele any improvement, dévetopment or repalrs to any Charged Asset

1306 make conditional of unconditional ealls In respect of your uncalled capltal with all the powers
sonferred on direciors under your artisiss of association:

1347 appoint managers, officers, servants, workmen, fominges, agents and advisers:
1318 withoul alfecting the indemnity in clause 24, arrange with any insurer any policy of insurance;

13.1.8  delegate by power.of allorray, or in any. other mannier, to aiy person wir appeove in wilting, all or
any-of the receiver's rights or powers, under this Charge:

15,110 form or acquire s company or LLP to be your subsidiary and transfer to that subsidiary any Charged
Assets:

13118 purchase, leasd orothaiwise aogulre any inderesUin any of your assals;

13912 applyfor (if the name of & nomines or otherwise) any licence, congent or permil the receaiver thinks
desirabla: o

13,143 make such elections for VAT purposes-as the recelver thinks apprapriate;

13114 borrow monay for any purpose and provide securty over the Charged Assets in support of such
borrowing {insluding if we consent, secority which ranks ahaad of the seourity under 1hig Chargelon
such terms as the receiver thinks fit

13,115 exefcise any powers we would be able fo exercise under this Charge; and

T3LIE  dostich ather atts and things as the revelver miay consider incidental or nedessary o the exercise
of its rights or powers under this Charge or law.

THE ORDER OF APPLICATION OF MIONIES
Al mondes received, recovered or realised by the receiver or fon any exarcise by ug of our enforoement powers

under this Charge) us, will be applied in the following order, subject to.cldims having priority to the security
created by this Charge -

LY i paviment of all costs, chiarges and expsnzes of (2} the appointmant of the receiver-and (k) the

exarcise of all or any of the powers of the recelver or us and of any uther vutgoinigs properly payvabie
by the recelver or us, and i payment of remuneration te the recaiver,

14.1.2.  in sayment to us of the Secured Dbigationg.
11,3 inpayment of any surplus to you or any other persen entitied o it

We will only be tapable-of spplying monies actually said by the recaiver to us in payment of the Secared
Cligations..

THE POWER OF ATTORNEY YOU SRANT U5
You, by way of securily, irrevocably appoint us, any recelver apd anyone we transfer our rights andler

obligations (o under this Charge fo act on your behalf as your attorney and take any steps that we congider
metassany in connectan with (i) any interest conferred or intendad to be conferred onus by or (il any of our
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rigiis, powers or remedsm under, this Chargs and you ratify, or agres to ratify, and confirm whatevar an
attorney does under this clause,

18, WE HAVE POWERS OF RECEIVER AND STATUTORY BOWERS
16,1 We may exercise any right or power conférred upen a receiver (whether under this Charge or otherwise) at
any time after this Charge has become enforceable whether or not a receiver has hesn appointed,
TH2 Al gny time after this' Charge becomes enforceable-and whether or not we are in possession of any of the
Charged Assets;
1821 wewillhave the power of sale dnd othsr pawers conferred by section 101 of the Law of Property Act
1925 and we canexercise these rights free from the restrictions contained o sections 103 and 109,
1622 we can exercize the powers of leasing, agreeing to-lease and accepling surranders conferred by
sections 99 and 100 of the Law of Property Act 1925 and we wor't need o comply with any of the.
restrictions in those sections.
16.3 We may exercise any righl or power under this Charge without prior notice o you.
17, DELEGATION
17.4 We can delegate to any person all or any of our righls or powers.
18, WE CAN REDEEWM PRIOR INTERESTS
18.9 Wi can redesm any prior intarest iy the Charged Aggete of arrahge he tramsfee of Ui us and setlis and pass
e avcounts to any third party concermed, We can do this gt any time after this Charge has become
enforceable, or after any powergiven by any interast having priority to the security created by this Charge has'
bacome exercisable
19, CORBOUIBATION
19,9 The restriction on the right of consolidating mortgages contained in section 83 of the Law of Property Act 1925
will ot apply to this Gharge,
20. OUR PFOWER TO REMEDY
704 Wa may (butwe don't have to) do all things which in oUr reasonable opirion are rogulred to remedy any breach
by vair ol this Charge,
21, INDEMNITY
214 You mustindeminily us and any recalver on demand againat any costs, losses or liahiliies we-or any receiver
nEur:
2111 because of o breach by you of this Charge;
2102 imeexercising any powers of purporied powsts under or i connection with this Charge; or
2443 oterwise in connection with any Charged Asset.
22, PROTECTION OF PURCHASERS
221 N purchager or dther person dealing with us or 2 recelvar &r any delegate needs o
24000 ask-whether any powak of authorily being exercised has afsen and s exercisable o be voncerhed
with any notice suggesting otherwise;
22,12 sae whalher any authority or delegation has lapsed or been revoked; or
HIE Fixand
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23

231

23.2

233

3.4

24,

24.1

25,

251

22,13 ask how any money they pay is going to be used.
COSTS AND EXPENSES

If we think we might, or if we have to, enforce or preserve our rights under, this Charge or have to investigate
any breach of this Chargs, you will promptly on demand pay us on a full indemnity basis our costs and
#xpefises associated with us taking such action:

We will chiarge vou interest al a rate of intérest égual io the provailing rate we use 1o caleulate the Discounting
Charge, frory the date on which we Incur the relevant cost or éxpense until the date on which you make
payment, if vou fall to pay us such costs and expenses on demigrid, ' '

You will pay all registration and similar charges or Taxes which are pavable i connection with the execution,
performance orerforcemsnt of this. Charge, or any judgment in connection with L. You must indemnify us and
any recelver agalnst any costs, Joszes or Habiliies (including penalties) in. connection with any delay or
ornission o pay any such Texesor charges,

You will promptly. on dermand . pay oo us alf oosts, charges and expenses {including legal. valuation,
accountancy and consultancy fess), and any Taxes therean, that we-incur in connaecton with:

2341 the preparation, negotiation, registration and perfection of this- Charge, the security it creates, brany
‘document referred to in this Charge: or

2342 any actud! or propotad arencimant o edension of, 8rwaiver or somsant under, this Charge.
ADDTTONAL SECURITY, RIGHTE AND REMEDIES

This Charge is In addition 1o and independent of any other guarantse or security which ws may hold at any
Hine for any of the Secured Obligations. Our righle and remadiss ander this Charge are vaddition to, and mat
in substitution foraryerights o remedies provided Dy law.

EFFECTIVENESS OF SECURITY

Thig secutity Greated Under this Charge and yodr obligations under it shiall reimain in Tull force and effect.until
we discharge |t i writing gven if any of thd following or any other matter grthing odours:

2501 wou or any other parson:

{3} lacks capacity, power-or authority or is subject to any insolvency or similar proceedings;
(b undergaa changs In members or status (legal oF otherwise);
2512w
(&} accepl infermeadiate payiiant or digchardge i whole-orin gart of the Secured Obligations;
{b) ‘maki any new Tacility available toyou or extend, increase, amend, renew or otherwise vary
ur waive the Secured Obligations or terms of any facility-or this Charge in any such case,
however fundamentally and whether or not resulling o7 the Secured Oblinations- or thig

Charge bacoming mofe onerous;

(o} take gny-action {or do net take any action} ngsinst you of any other person in respest of
-any assely which you might hald;

{d] agres to releass any other guarantds orsecurity orfoenter it any payment plan with.you
or any oter person;

{&] grant time, walver or consent in you or any other person;
{fy transfer any of our righis under this Charge or the Secured Obligations:
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282

283

271

Bl

Pl
=i
Lot

28.

281

24

Dot

293

34,

30.1

g} do, or fall 1o do, anything which might affect the enforceability of this Chargs;
513 any other agreement or security granted by you or any other person s not enfarceable,

You waive any right you may have of first raquifing us to proceed against or enforce any other rights or security
of claim pavinent from any person before claimiing from you under this Chargs.

NEW ACCOUNTS

Weray open a new account or ascounts for you if we recelve notice of any subsequent charge or other
interest affecting any of your assels:

If we do not open a ngw atcount then (untess we tell you in writing otherwise) any payment from you received
by-ug aftér the dete of the noticg, will e treated ay baing pald inte 8 new accountand net i reduction of the
Senured Obligations.

We may cradit any payment we recelve o a suspense ateount where it wil ramain for as jong as we decide
withiout reducing the Secured Obligations.

PAYMENTS MADE BY YU

You must-make all payments without any deduction or withholding.

You will promptiy pay 1o us sdditional surms that will make thenet sum received by us equal to the full sum

payable, had there been fo. deduction or withholding, if you are required by law to make any deduction or
withholding from & paymm%

Yol waive any prezent or future right of set off you have in rezpect of the Securec Cbligations or payments
uridar or in connection with this Charge.

CALOCULATIONS AND CERTIFICATES

Any rate or amount under this Charge or in relation to the Secured Obligations that we certify or define will,
uniess there is a-manifast error, be conclusive evidance of the relevant matter,

CURRENCY CONVERBION

Payrnents to us should be made in the currency in which they are due. If we redelve-dny money whichis ina
differant crraroy of i we need i convertany of the Seouwrsd Obligations-or-any order; jdgment or award
given i relation to a payment dué from you into & different currency, we may convert this at the HSBC
Exchange Rate. You must indemnify us on demand against sny costs or losses that we inour because of that
BCHIVATSION,

You walve any rghts you may have in any jurisdiction to pay any amount fo % in a different curfency ar
surreney unit o the curfency in‘which such amount s payable.

What's the HSBG Exchiangs Rate?

Thisis the rate we usetn convert payments o and from currendies other than the currency of your pavment,
it's based onthe foreign currency market for sach currsncy we offer so thanges constantly, The rate will
depend or the size of the payment and whather we arg buyl fig currency (because you are receiving &
pavmant] of selling currericy (betause You are making & payment).

ARRANGEMENTS WITH OTHERS

We may grant time, vary, release or make any other arrangement in respectof the Secured Obligations or any
security or guarantes in respect of it 1wl not affect this Chiarge or yout lability for the Secured Obligations.
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SET-OFF

We may use any money you have in any account with us {except for rust or client accounts) o pay off any
amount owad to us under this Charge.

RELEASE OF THIS CHARGE

We shalt-at your request and cost do whatever is necessary to release and reassign o you our rights under
this Charge and the Charged Assets from the security created under this LCharge oncs the Sedursd Obligations.
have been unconditionally and irevocably paid and discharged in Tull and no further Secured Obtligations ara
capable of being outstanding.

Any release of this Charge orany Charged Asget fiom this Charge is conditional upon any payment or security-
received by us.in respect of the Secured Obligations not being avalded, raduned or ordered to be refunded
under gy law refating to insolvency, We shall be entitled to recover from you the value or amount of any -
security or payient avoided, reduced or ordered 1o be refunded as if such rélease had notonoyrred.
AMENDMENTS AND WAIVERS

Any walver or consent we give, or amendment we.and. you- agrae to, will orly Be effective if made in wiiting
and for the purpose for which it is made,

TRANSFER OF RIGHTS

You can't transfar any of your richts and obligations underthis Charge.

We can transfer any of our rights and obligations under this Charge to-anyone. You adreeto sign any additional

dosuments that are required to carry oul-any such transfer as soon as possible affer we ask,

THIE CHARGE

Afary part of this Charge is unenforceable, unlawful or void inany relevant jurisdiction, then that part will be
-saparated from the rest of this Charge inrespact of the relevant jurisdiction. The res! of this Charge will centinuz

to-be valid andenforceable,

MOTICES

Ary netices {from us to you, or from you 1o us) should be given. n-actordances with the Debl Purchase
Agraarnant.

COUNTERPARTS

This Charge may e executed i dny number of counterparts and this has the same affect as ¥ tha signatires
on the counigrpans ware on a single copy of this Chiarge.

THIRD PARTY RIGHTS

Unlsss expressly provided o the contrary in this Chiarge, & person wha B not a party 1o this Charge has no

right upder the Contracts (Righls of Third Parlies) Act 1988 to enforce, or znjoy the bensfit of, any ferm of this

Charge.

The consent of any person who is Aot a party to-this Charge is not required to rescind or vary this Charge atl
any fimas,

GOVERNING LAW & JURISDICTION

English law governs this Charge, ifs interpretation and any non-contrastual obligation arising from orennnected
wilkhy it

We and you submit (o the exclusive jurisdiction of the courts of England and Wales in relation to all matters
tincluding non-contractual)arising from or in tormedtion with this Charge,
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1N WITNESS of the above, this document, which is inlended to take effect a5 a deed, has been executed by you and
stgned by us and is now deliversd on the date mentioned above.

EXECUTION FAGES

This is an important legal decument. We strongly recommend that you obtaln independent legal advice and make
sure that you understand it before you sign it.

Executed as a deed by Transcend Packaging Limited
acting by a director

e _

Mane thiock papit ] LORENZO ANGRELUCTT

iFd
f-f;

A Drirector in the presence off

Signature

Mg (hlovk capitaly) Justin Baites

Uirector

Adddress

Oevupation Director Transcend
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Exscuted as a deed by
HEBUT Involee Finance (UK) Limited

acting by an attorney

Stawyary Fevinell
Name of alférnay

inihe presence of:

Sigrature-of Witness
Frint full riame Patrick Brice

Address

Occupation rrioice Finances Official
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