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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11018822

Charge code: 1101 8822 0030

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th September 2023 and created by KDSD LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
2nd October 2023 .

Given at Companies House, Cardiff on 5th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



We hereby certify that this is a true

copy of the ngmai
Daled, 2 0CTO Fer ,,2@,25?
19

Hetts, Solicitors
Legal Charge Scunthorpe

Thisis an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the

assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document,

G 023
THIS DEED is dated 2D Serrert afff mQade by KDSD Limited (company number 11018822) whose
registered office is at 10 York Avenue, LINCOLN, LN1 1LL (the Borrower) in favour of Together
Commercial Finance Limited (Company number 2058813) whose registered address is Lake View,
Lakeside, Cheadle SK8 3GW (the Lender).

Property: 31 Sewells Walk, LINCOLN, LN5 7TF
Registered with [freehold/leaseheld] title
under Title Number(s) fl-184-2.{s

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as
defined in the Schedule to this Deed).

2. Itisintended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only execute this document under hand.

 EXECUTED as a deed by KDSD Limited acting by adirector

- Name (in BLOCK GAPITALS)

S Qﬁp ?4 ’“D‘E‘y
Name _
- ..,ng,m i‘u_ sza

Director/Seeretass signature SRR Narie

1 Legal Charge Form of charge filed at HM Land Registry under Réference MD1401¢



Terms

1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in accordance with paragraphs I'{D'él"initio.ns), 2 {Constructibn) and 3 {Third party rights} of the Schedule to
this Deed.

2.1,
a.
b.

2.2,

. CREATION OF SECURITY

The Borrower shall pay or dischargs the Secured Liabilities in the manner provided for in the Finance Documents.
Al the security created under this Deed is:

(i) created in favour of the Lender;

(il} security for the payment of all the Secured Liabilities; and .

(##i) made with full title guarantee in accovdance with the Law of Property (Miscellaneous Provisions) Act 1994,

The Borrower chargss:

(i)  byway of legal moitgage all estates or interests inthe Property,

(il (tothe extent that they are not the'subject of a legal mortgage under par agraph (i) above) by way of fiked Lhatge all estates or
interests in the Property;

({il) by way of equitable mortgige, all equitable interasts in the Property which now o 1isy in the faiure belong to the Borrower
{including for the avoidance of doubt the right to receive a transfer, or fo direct the transfer, of any shares or membership
rights which the Borrower holds in any company orassociation cennected with the Property); and

(iv) Dby way of fixed charge the goodwill and any intellectual pmperty relating to any business carried on by the Borrower at the
Property.

A reference in this Clauge 2 to 4 moitgage or cliaige of the Property includes:

(i) all buildings, fixtures, fittings and fixed plant and machinery on the Pmpe;w, and |

(ii} the benefit of any covenants for title given or eatered into by any predecessor in title of the Borrower in rcspcct of the Property
or any moneys paid or payable in respect of those covenants,

“The Borrower authorises the Lender to:

() datethis Deed;

(iiy correct any wrongly Lompleted nate of aédress and/ot

(iif} insert orcorrect the title number of the Property against its deseription, i each case for the purpose {}f identifying the
Property and/or the registration of this Deed as a registered charge:

3. RESTRICTIONS ON DEALINGS

The Borrower shall not:

" 3.1

3.2

3.3,

LAND

4.3,

4.4,

create or permit to subsist any Security over any Security mser

‘enter into any transaction to sell, lease, Heence, transfer or atherwise d;spose or part with possesszon of alt brpart of any Secumy

Assetror

_dccept a sursender of any lease or tenancy or confer upon any person-any right to oceupy the Property, except with the px ior written

consent of the Lender.

The Bortower represents and warrarits to the Lender that (except a8 diselosed to the Lender in writing before the date of this Deed):
no breach of any law, regulation or covenant is continuing which adversely affects the value, saleability or use of the Property;
there is no covenant, agreement, stipulation, reservation, condition, interest, right, easement, claim or other matter whatsoever
adversely affecting the Property;

nothing is outstanding which would be an-oveérriding intérest, or an unregistered interest which overtides first registration or
registered dispositions, over the Propetty; and

all facilities necessary for the enjoyment and use ohhe Pmpeﬂy are enjoyed by the Pmpu(y

The Borrower shall:. :

exercise its rights arid comply with its obHigations under each lease compmed in, or covenants in 1espect of, the Proper ry inaproper

and timely manner; and

not do or allow to be done any-act as a resuli of which a1y lease coniprised in the Propcrt}, may become Hable to forfeiture or

otherwise be terminated or any covenant in respect of the Property breached..

The Borrower shall ensuge that all buildings, plant, machinery, fixtures and fittings on the Propérty ars maintained in good

substanitial repair and condition and, as appropriate, good working order.

The Borrower shall perform all of its obligations under any law or regulation affecting the Property and, within 12 days afeer the
receipt by it of any application, requirement, order or notice served or given by any public, local or other authority with respect to
the Property {or any partof it):

deliver a copy to the Lender; and i

inform the Lender of the steps takén or propmed to be taken | to com]ﬂy Wwith the relevant Fequirement, order or notice.

The Borrower shalt grant the Lender or its lawyers on request all fauistse: within the power of the Borrower fo enable the Lender or
its lawyers {at the expense of the Borrower) to:

carry outinvestigations of title to the Propétty; and

make such enquiries in refation to any part of the Property asa pmécm mougagec mitght carry cut,

Legal Chatge



4.11.

4.12.

413,
a,
b.

C.

B

If the Borrower fails to perform any obligations under the Finance Documents which affect the Property, it shall allow the Lender

{or any of its agents and contractors) to:

(i) enter any part of the Property;

(i) comply with or object to any notice served on the Borrower in respectof the Property; and

(iii} take any action the Lender may reasonably consider necessary or desirable to prevent or remiedy any breach of any such
obligation or comply with or object to-any suchnotice,

The Borrower shatl, immediately on demiand, pay the costs and expénses 6f the Lender and its agents and contractors incurred in

connection with any action taken by it under this Clause 4.

The Lender is not obliged to account as mortgagee in possession as a result of any action taken under this Clause 4.

The Borrower shall ensure at all times contracts of insurance (Insurances) are maintained in fulf force and cffect which:

(i) insure the Borrower’s interests in the Property and the plant, machinery, fixtures and fittings on the Property for their full
replacement value (being the total cost of entirely rebuilding; reinstating orreplacing the relevant asset if it is completely
destroyed, together with all related fees and demolition costs);

(il provide cover for all normally insurable risks of loss or damage for such a property;

{iif} “insure against public liability and such other risks as a prudent company in the same business as the Borrower would insure;
and )

(iv) insure any other rigks which the Lender may reasbnably réquire.

The Borrower shall use its reasonable endeavours to ensure that the Lenderreceives acopy of the policy, certificate or cover note

relating to any Insurance maintained by the Borrower and the receipt for'the payment of any premium for any such Insurance and

any related information which the Lender may reasonably require.

The Borrower shall:

(i) comply with the terms of its Insurances;

(i) notdo or perinit anything to be done which may make void or voidable any such Iisurances;

(i) comply with all reasonable risk improvement requitements of its insurers;

(iv) pay each premium promptly and in any event before the relevantperiod of insurance begins; and

(v) do all other things necessary to keep such Insurances in force..

If the Borrower fails to insure {or keep insured) the Property and/or the plant, machinery, fiktures and fittings on the Ploperty 1o

the satisfaction of the Lender, the Lender may insure any of them and the Borrower shall be liable for the costs of such insurance

(including an administration fee covering the Lendet’s time sperit in arranging it} The Borrower hereby acknowledges that any

insurance effected by the Lender is for the Lender’s benefit only and may by cancelled by the Lender at any time without giving

notice to the Borrower.

Alt amounts received ot recéivablé under any Ihsuratice shall be apg,)hed

(i inreplacing, restoring or reinstating the Property or in any other marnner ‘which the Lender may agree; o

(i} -after an Event of Default has occurred, if the Lender so directs, in or towards satisfaction of the Secured Liabilides.

The Borrower shall permit the Lender and any person nomifiated by it at all reasonable times to entér any part of the Propeity and
view the state of it.

The Borrower applies to a restrietion i the followmg terins being entered on the Register of Title relating to any Property
registered at HM Land Registry: “Né disposition of the registered estate by the proprietor of the registered estate is to be
‘registered without a written consent signed by the proprietor for the time being of the charge dated [*] in favour of
Togeather Commercial Finance Limited referred wo in the charges register (Standard Form P}.”,

To the extent this Security fails to take effect as a legal charge, it shidll take effect as an equitable charge, in which case

the Borrower:

conisents to a niotice in the following terms being éntered on the Register of Title relating to any Property registered at HM Land
Registry: “No disposition of the registered estate by the proprietor of the registered estate is to be registered without a written
consent signed hy [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SK&3GW (or [their
conveyancer]}(Standard Form N).”; and

authorises the Lender to sign any application for the registration of that ictice onbehalf of the Borrower.

Where this Security is not a first mortgage, the Borrower shall comply withi the terms and eonditions of its first mortgage on
the Property and use its best endeavours to obtain the consent of the first mortgagee to the registration of thiz Security at the
tand Registry.

The Rorrower shall only commence building works on the Property with the priorwritten consent of the Lender.

Where the Properly is subject to anapplication for planming permission, the Borrower shall:

develop the Property in compHance with the relevant planning permission;

notily the Lender regulatly {at intervals to be confirmed at the Lender's discretion) of pProgress with the relevant building works (the
Works) and disclose to the Lender alt relatéd contracts, noticies and planning iifoimation;

notify the Lender in writing at feast 12 months before (or, if less than 12 months remain, ds sdon as possible) the deadline for
commencing the Works under any relevant planning permission;

procure warranties for the Works in favour of the Lender in a for m ‘acvoptable to the Leridey;

for any third party contract associated with the Works, procure that the Lender has appropriate siep in rights in a form aceeptable to
the Lender;

comply with the Lendet’s directions regardiiy the Works and coriply with the Lender's surveyor i his/her review of the Works
{and the Borrower hereby agrees that the Lender’s surveyor's fees for this review are for the account of the Borrower); and
indenmily the Lender for all costs associated with the Works and related planning/development matrers,

5. WHEN SECURITY BECOMES ENFORCEABLE

5.1.
5.2,
5.3.

This Security shall become immediately eniforceable if an Event of Default oceurs and is continuing.
Afrer this Security has become enforeeable, the Lender may enforce all or any part of this Security in any manner it sees fit,

The power of sale and other powers tenferred by section 107 of the Act, as amended by this Deed, shall be immediately exercisable
at any timé after this Security has become enfarceable.

6. ENFORCEMENT OF SECURITY

Legal Charge



6.1.

6.2.

6.6.

For the purposes of all powers implied by statute, the Secured Liabilities are deemed to have become due and payable on the date of
this Deed.

Section 103 of the Act (restricting the power of sale} and section 93 of the Act (restricting the right of consolidation) do not apply to

this Security.

The statutory powers of leasing conferred on the Lender are extended so as to authorise the Lender to lease, make agreements for
leases, accept surrenders of leases and grant options as the Lender may think fit and without the need to comply with-any provision
of section 99 or section: 160 of the Act,

Neither the Lender nor any Receiver shali be liable, by reason of entering into possession of a Security Asset, to account as
mortgagee in possession or for auty loss on realisation or for any default or oniission for which a mertgagee in possession might
be liable.

The Lender and each Receiver is entitled to all the rights, powers, privileges and immunities conferred by the Act on mortgagees
and receivers duly appointed under the Act, except that séction 103 of the Act does not apply.

Ne person (including a purchaser) dealing with the Lender or a Receiver or their agents need enquire:

whether the Secured Liabitities have become payable;

whether any power which the Lender or a Receiver is purpoitinig to exercise has become exercisable or is being properly exercised,;
whether any money remains due under the Finance Documents; or

how any money paid to the Lender or to thatReceiver is to be applied.

At any time after this Security has beconie enforéeable, the Lénder may:

(i) redeemnany pricr Security against any Security Asset;

{ii). procure the transfer of that Security to itself; and/or

(iii}- settle and pass the accounts of the pricr mortgagee, chargee ot encumbiai}cer (and any accounts so-settled and passed will be,
in the absence of manifest error, conclusive and binding on the Borrower),

The Borrower shall pay to the Letrider, immedidtely on demand, the ¢osts and-expenses incurred by the Leéader in connection with

any such redemption and/or transfer, including the payment of any principal or interest.

If this Security is enforced ata time when ne amount is due under the Finance Documents but-at a time when ameursts may ot will
become due, the Lender (ot a Receiver) niay pay the proceeds of any recoveries effected by it into a suspense account or other

“account selected by it.

7. RECEIVER

7.1

a.

7.2,

7.3.

7.4.

Except as provided below, thie Lender may dppoint any one of move persons to bea Receiver of all orany parcof thé Security Assets
if:

(i)  thisSecurity has become enforceable; or

(il) the Borrower so requests the Lender in writing at any time.

Any aspointment under paragraph {a) above shall be by deed, undei seal or in wiiting undsr its hand. .

Except as provided below, any restriction imposed by law on the right of a mortgagee to appoint a Receiver (including under section
109{1) of the Act) does not apply to this Deed.

The Lender may by writing under its hand remave any Receiver appointed by it and iy, whenever it thinks fit, appoint a new
Receiver inthe place of any Receiver whose appointment may for any reason have terminated.

The Lender may fix the remungration of any Receiver appointed by it dnd the maximum. rate specified in séction 109(6} of the Act
shall not apply.

A Receiver will be deenied 16 bé the-agerit of the Borrower for all pirposes and accordingly will be deemied to be in the same
position as a Receiver dutly appointed by a mortgagee under the Act. The Borrower shall be responsible for any contracts,
engagerments, acts, omissions, defanlts and losses of a Receiver and for any labilides incurred by a Receiver.

The Lender shall not incur any liability (either to the Borrower or o aniy other persory) by reason of the appointment of a Receiver or
for any other reason,

To the fullest extent allowed by Iativ, dny right, power or discretion conferred by this Deed {eitlier expressly or impliedly) or by law

on a Receiver may after this Security becomes ¢nforceable be exercised by the Lefider in relation to any Security Asset withour
first appointing a Receiver and notwithstanding the appointment of a Reeceiver.

POWERS OF RECEIVER

A Receiver has all of the 1ights, powers and discretions set out below in this Cladse § in addition to those conferred on'it by any law.
This includes all the rights, powers and discretions conferréd o a receiver (or a feceiver and manager) under the Act and the
insolvency Act 1986.
ifthere is more than one Receiver liolding office at thé same time, each Receivermay exercise ail of the powers conferred on a
Receiver under this Deed individually and to the exclusion of any other Receiver.
AReceiver may:
rake immediate possession of, get'inand réalise any Security Asset;
carry on any business of the Borrower in any manner it thinks fit;
appoint and discharge managers, officers, agents, accountants, servants, workmen and others for the purpeses of this Deed upon
such terms-as to remmeration or otherwise as it thinks fit;
discharge any person appointed by the Borrower;

raise and borrew money either unsecured or on the security {}f any Securily Assetand generally on any terms and for whatever
purpese which it thinks fit;
sell, exchange, convert into money and mallse any Security Asset by public aucton or private contract and generally in-any manner
and on any terms which it thinks [it, in which case:

(iy the consideration for any such transaction muy consist of cash or noitcash consideration and any such consideration may be

payable in a lump sum or by instalments spread over any period which it thinks fit; and
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(i} fixtures, other than landlord's fixtures, may be severed and soid separately from the property containing them without the
consent of the Borrower;

g let any Security Asset for any term and at any rent (with or without a premium) which it thinks fit and may accept a surrender of
any lease or tehancy of any Security Asset on any terms which it thinks fit (including the payment of money to a lessee or tenant.on
asurrender);

h. .settle, adjust, refer to arbitration, comproniise and atrange any claim, account, dispute, question ot demand with or by any person
whao is or ¢laims to be a creditor of the Borrower or relating in dny way to aty Security Asset;

i, bring, prosecute, enforce, defend and abandon any action, suit or proceedings in relation to any Security Asset which it thinks fit;

j.  giveavalid receipt for any moneys and execute any assurance or thing which may be praper or desirable for realising any Security

Asset.
k. -delegate its powers in accordance with this Deed;
L :
{i} -effect any repair or insiwance and do any other act which the Borrower might doin the ordinary conduict of its busiriess to
protect or mprove any Security Asset;
{ii} commence and/orcompleteany building operation or other works; and
(ili} apply for and maintain any planning permission, building regulation approval or any other authorisation, in‘each case as it
thinks fit; and
m.

(i} -doali other acts and thifigs which it may consider necessary or desirable forrealising dany Secuiity Asset or incidental or
conducive to any of the rights, powers or discretions conferred on a Receiver under or by virtue of this Deed or law;

(i) -exercise in relation w any Security Asset all the powers, authorities and things which it would be capable of exercising if it
were the absolute beneficial owner of that Security Asset; and '

(i) use the name of the Borrower forany of the above purposes.

9. APPLICATION OF PROCEEDS

10.

11,

iz,

i4.

9.1, Al amounts from time to-time received or recovered by the Lénder or any Receiver pursuant to the terms of this Deed or in

connection with the realisation or enforceinent of all or any part of this Security shall be held by the Lender and applied in
the following order of priority:
a. inortowards payment of or provision for the Secured Liabilities in the following order:.
(i) in payment of any sums owing to any Receivet or any Delegate;
(i1} in payment of all costs andl expenses incurred by any Secured Party (as agreed by the Lender) inconnection with any
realisation or enforcement of the Lender’s Security; and .
(iliy inpayment to the Lender in accordance witli the Facility Agreements; and
b.  in payment of the surplus (if any) to the Borrower or other person entitled to it.

9.2.  This Clause 9 is subject to the payment of any claims havinig priotity over this Security. This Clause 9 does riot prejudice the zight of

the Lender to recover any shortfall from the Borrower.

DELEGATION

10.1. The Lender orany Recéiver may, at any time, délegate by power of Atlorney of otherwise 16 any person forany period, all or any

right, power; authority or discretion exercisable by it under this Deed.

102, Neither the Lender not any Receives shall be bound to supatvise, or will be it any way responsible for any damages, costs or

1L

losses incurred by reason of any misconduct, omission or default on thepart of any delegate or sub-delegate.

FURTHER ASSURANCES

4 The Borrower shall promptly, at its owi expense, take whatever action the Lender or a Receiver may require for:
(i) creating, perfecting or protecting any security over any Security Asset; or
(i} facilivating the realisation of any Security Asset, or the exercise of any right, power ar discretion exercisablé, by the Lender or
any Receiver orany of their respective delegates or sub-delegates in respect of any Security Asset.
b. The action that may be required under paragraph {a) above includes (without limitation):
{i} the execution of any mortgage, charge, transfer, conveyance, assignment or assurance in respect of any-asset; whether to the
Lender, its nomineeor any ather person; or
(i) the giving of any notice, order or direction and the making ofany filing or tegistration, which, inany such case, the Lender
may consider necessary or desirable.

POWER OF ATTORNEY

The Borfower, by way of secuiity, irfévotably and severally appoints the Lender, each Receiver and any of their respective delegates
or sub-delegates to be its attorney with the full power and authority of the Borrower to execute, deliver and perfect all deeds,
instruments and other documents in its name and otherwise on its belwalf and to do ot cause to be done all acts and things, in each
case, which may be required or which any attorney may, in its absolute discretion, deem necessary for carrying outany chligation of
the Borrower under or pursuant to this Deed or generally for enabling the Letider o1 any Receiver to exercise the respective

powers conferred oa them under this Deed ot by law. The Btm ower ratifics and confirms whatever any attorney does or purports to
do under its appointmient undér this Clause 12.

PRESERVATION OF SECURITY

H any discharge, telease of avrangement (whether in respect of the obligations of the Borrower of any security for
those obligations or otherwise} is made by the Lender in whole ot in parton the basis of any paynient, security or
cther disposition which is avoided or must be restored in insolvency, liguidation, administration or otherwise, without
Timitation, the liability of the Borrower under this Deed witl continue or be reinstated as if the discliarge, release or
arrangement had not occurred,

MISCELLANEOUS
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14.1. This Security is a continuing security and shall extend to the ultimate balance of the Secured Liabilities for the Securigy
Period regardiess of any intermediate payment or discharge in whole or in part.

14.2. The Lender shall perform its obligations under each Facility Agreement (including any obligation to make available further
advances),

14.3. The Lender is not obliged to consider a request by the Borrower for a partial release of the Security involving the release of a
particular Property or part of a Property prior to the full and final redemption of the Secured Liabilities. Any such release and
the terins of that release are at the Lender’s abselute discretion and subject to payment of any costs incurred by the Lender
in dealing with such release (including, without limitation, the costs of any valuations required by the Lender and its legal fees).

5. NOTICES

15.1. Al communications between the Parties under this Deed shail be in English

15.2.  Any notice from the Borrower to the Lender under or in connection with this Deed must be made in writing and sent to Lender by
post or hand delivery to: Lale View, Lakeside, Cheadle, Cheshire, SK8 3GW and shall not be deemed to be effective uniil the
Lender has actually received it.
15.3.  Any notice from the Lender to the Borrower under or in connection with this Deed must be made in writing and sent ro the
Borrower by post, band delivery, email or text using the Borrower’s contact details provided {and updated) under the terms of the
Facility Agreements,
15.4,  Anoticesent by the Lender to the Borrower:
a. by post shall be deemed to be effective two Working Days after the date of posting (properly addressed and stamped});
b. by hand delivery, shall be deemed to be efféctive at the time of delivery;.or

e, hy email or text shall be deemed to be effective on the date of sending unless it is received after Spm (UK time), in which case it
shail be deemed only to betome efféctive on the next Working Day,

16. GOVERNING LAW AND JURISDICTION

16.1. This Deed and any noen-contractusl obligations arisirig out of or in connsction with it are goveriigéd by Euglish law.

16.2.  The courts of England have exclusive jurisdiction to setile any dispute arising outof or in conrection with this Deed (including a
dispute relating to the existence, validity or termination of this Deed or any non-conitractual obligation arising out of or in
conmection with this Deed) (a Dispute).

16.3. The Parties agree that the courts of England are the most appropriate and convenient courts to settle Disputes and accordingly no
Party will argue to the contrary.

‘This Deed has been executed as a deed and delivered by the Borrower on the date stated at the beginning of this Deed.
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Schedule
Definitions and Interpretation

i.

b

Definitions

In this Deed:

Act means the Law of Property Act 1925.

Delégate means any delegate, agent or attorney appoitited by the Letider or any Receiver.

Event of Default means any event or circumstance specified in 4ny Facility Agréement whiclywould éntitle ihe Lendér to demand payment
of the balance outstanding under that Facility Agreement or to take enforcerent action against the Borrower.

Facility Agreements means all the agreements anid arrangements under which the Lender advances funds to the Borrower,
Finance Document means any Facility Agreement and any Lender’s Security Docuiment.
Group means the Barrower and its Subsidiaries for the time béing.

Lehder’s Security means the Security created of ekpréssed to be created infavour of the Lender pursuant t6 the Lender's Security
Documents.

Lender’s Security Documerits means: (a) this Deed; and/or (bY any other docurmient entéred into by the Botrower creating or expréssed o
create any Security over all orany part of its assets to secure the gbligations of the Borrower under any of the Finance Documents,

Party medns a party toor benéficiary under this Deed,

Property means the real property specified on page 1 of this Deed anidl, wWhiré the Context so réquires, neludes al‘xybuild%ﬁgs ot that
" property.

Receiver means areceiver or receiver and manager; in each case; appointed under this Deed,

Secured Liabilities means all present and fitture obligations and Labilities (whether actual or contingent atd whether owed Jjointly of
severally or in any other capacity whatsoever) of the Barrower to any Secured Party under or in connection with the Finance Documents
including, without limitation, afiy costs incurred by the Lender in enforcing the Lender's Securily.

Secured Parties méeans the Léndér o any Receiver o Delegate,.

Secarity means a mortgage, charge, pledge, lien or other security intérest seclring any oblxgatlon ofany perscn or any othér agreemem or
arrangement having a similar effect

Security Asset means any asset of the Borrower whicl is, or is expressed to be, subject to any Security creatsd by this Dséd,

Security Period means the period beginning on the date of this Deed and ending on the date on which all the Secured Liabilitiss have been
unconditionally and irrévocably paid and discharged in full.

Subsidiary means a subsidiary within the meaning of section 1159 of the Companies Act 2006,

Working Day nieaiis any day from Monday to Friday eXcept for any bank or piblic holidays in England and W ales

Construction

2.1.  Unless acontrary indication appedrs, any raference ini this Deeé Lo

a, .any Secured Party, the Lender, the Botrower or any Party shall be u}mrrued 50 85 to include its successorsin mle permitted
-assigns and permitted transferees to, or of, its rights and/or obligations under the Finance Documents;

b, an amendment inciudes a suppleiment, novation, extension (whether of matuitity or othenwise), restatément, re-eiiactment or
replacement (in each case, however fundamental and whether or not mare onereus or involving any change in or addition to the
parties to any agreement or document] and amended shali be construed accordingly;

c. assets includes present and future properties, revenues and rights of every description;

d.  disposal includes a sale, wransfer, assignment, grant, lease, licence, declaration of trust or other disposal, whether voluntary or
involuntary and dlspose shall be construed accordingly;

¢. aFinance Document or any other agréement or listrunént 154 referénce to that PFinance Doum)cnt otother greement or
instrument as amended;

{f aperson intludes any individual, firm, company, corporation; government, state or agency of a state-or any association, trust, joint
venture, consortium, partnérship or otlier entity {whether or not having separate legal personatio?):

g: -aregulation includes any regulation, rule; official directive, request or guideline (whether or not having the force of law) of any
governmental, intergovernmental or supranational body, agency, department of of any régulatory, seif-regulatory or other
authority or organisation; )

h. any rights in respect of an asset includes:

(i all amounts and proceeds paid or payable;
(ii} allrights to make any demand orclaim; and
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2.3.

2.4

2.5,

2.6.

2.7,

2.8..

(iii} all powers, remedies, causes of action, security, guarantees and indemnities, in each case, in respect of or derived frem that
asset;

the term this Security means any Security created by this Dead;

an agreement, instrument or other document to which it is a party includes any agreement, instrument or other document issued

in the relevant person's favour or of which it otherwise has the benefit (in whole or in part); and

aprovision of law is a reference to that provision as amended or re-enacted.

Clause and Schedule headings are for ease of reference only and do not affect the interpretation of this Deed.

Unless a contraty indication appears, a term used i any other Finance Docusmiént or in any notice given under ot in connection with
any Finance Document has the same meaning in that Finance Document or notice as in this Deed.

An Event of Default is continuing if it has not been remedied or waived.
Any covenant of the Borrower under this Deed (other than a payment obligatioi which has been discharged) remains in force
during the Security Period.

The termns of the other Finance Documents and of any other agreement or instrument between any Parties in.relation to any Finance
Document are incorporated in this Deed to the extent required to ensure that any purported disposition, or.any agreement for

the disposition, of any freehold or leasehold property contained in this Deed is a valid disposition in accordance with section 2(1) of
the Law of Property (Miscellaneous Provisions).Act 1989,

If the Lender considers that an amount paid to it under a Finarce Document is &ipable of being avoided or otherwise set aside on
the liquidation or administration of the payer or otherwise, then that amount shall not be considered to have been irrevocably paid
for the purposes of this Deed.

Unless the context otherwise requires, a réference to 4 Security Asset includes the proceéds of any disposal of that Security Asset.

3. Third party rights

8

3.1,

3.2,

3.3.

Unliss expressly provided tothe contrary in 4 Fifance Document, 4 parson who s nota P’a&y bras 1o right under the Contracts
(Rights of Third Parties) Act 1999 (the Third Parties Act) to enforce or to enjoy the benefivof any term of this Deed.

Notwithstanding any term of any Finance Document, the consent of any person who is not a Party is not required to rescind or vary
this Peed at any time. '

Any Receiver or any delegate or sub-delegate of the Lender of any Receiver may enfarce and enioy the benefit of any Clause.
which expressly confers rights on it, subject to paragraph (b) above and the provisions of the Third Parties Act.
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