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Details of Charge
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Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED
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This form was authorised by: a person with an interest in the registration of the charge.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11018822

Charge code: 1101 8822 0027

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th September 2023 and created by KDSD LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
13th September 2023 .

Given at Companies House, Cardiff on 13th September 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



We hereby certify that this is & tre
sopy of the original

iy reas)

Hetts, Solictors
E;e;gaﬁ Charge o orpe.
This is an important dociinent. You should take independent legal advice before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document.

’ i1 SEPT MﬁQ.QQGQS

THIS DEED is datecf"2 J € and made by KDSD Limited (company number 11018822) whose
registered office is at 10 York Avenue, LINCOLN, LN1 1LL (the Borrower) in favour of Together
Commercial Finance Limited (Company nwmber 2058813) whose registered address is Lake View,
Lakeside, Cheadle SK8 3GW (the Lender).

Property: 28 Gordon Street, GAINSBOROUGH, DN21 1DJ
Registered with [freehold/lesseheld] title
under Title Number(s) Lis 28 {0 bl

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements. (as

defined in the Schedule to this Deed).

2. [t is intended that this document takes effect as a deed norwithstanding the fact that the Borrower
may only execute this document under hand.

Direcorsignawre

Ditector/Secretary signature R o Name

1 Legal Charge Form of charge filed at MM Land Registry under Reference MD1491C



Terms

1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in accordance with parag"i"aphs 1 (Définitions), 2 (Conseraction} and 3 {Third party rights) of the Schedule to
this Deed.

2. CREATION OF SECURITY

2.1, .
a. The Borrower shall pay or discharge the Secured Liabilities in the manner provided for in the Finance Documents.
b, All the security created under this Deed is:
(i} createdin favour of the Leader;
{ii) security for the payment of all the Secured Liabilities; and
{iii} made with full title guarantee in accordance with the Law of Property {Miscellaneous Provisions) Act 1994,
2.2,

a. The Borrower charges:

(i) by way of legal mortgage all estates or interests in the Property;

(i} (tothe extent that they are not the subject of a legal mortgage iinder paragraph (i) above) by way of fixed charge all estatés or
interests in the Property;

(iii} by way of equitalile mortgage; all éguitable i interests in the Property which now or may in the future beleng o the Borrower
(including for the avoidance of doubt the right to receive a transfer, oz to direct the transfer, of any shares or membership
rights which the Borrower holds in any company or agsceiatiori conmected with the Property); and.

(iv) by way of fixed charge the goodwill dand any intellectiial property relating to any business carried oy by the Barrower 4t the
Property.

b, Areferencein this Clause 2 to a mortgage or charge of the Propérty includes:

(i all buildings, fixtures, fttings and fixed plant and machinery on the Property; dnd

(i) thebenefit of any covenants for title given or entered into by any predecessar in title of the Borrower in respect of the Property
or any moneys paid or payable in respect of those covenants.

¢ The Borrower authorises the Lender to:

(i) <ate this Deed;

(i) correctany wmngly completed name or aédress and/or :

(iii} insert or correct the title number of the Property against its deecnptmn in each case {or the purposs of identifying the
Property and/or the registration of this Deed as a registered charge.

3. RESTRICTIONS ON DEALINGS
The Borrower shall yiot:

3.1.  create or permit to subsist any Security over any Secumy Asset;

4.2, enterinto anytransactioa to sell, lease, licence, ransfer or otherwise d:spose or part with possessmn of all or part of any Security
Asset; or _

3.2, accept asurrendsr of afiy lease o1 tenancy or confér upon any person any right to aceupy the Property, except with the prior writien
consent of the Lender.

4.1.  TheBorrower represents and warrarts to the Lender that {except as disclosed to the Lender in writing before the date of this Deed):
fio breach of any law, regulation or covenant is continuing which adversely affects the value, saleability or use of the Property;
b, there is no covenant, agreement, stipulation, reservation, eondition, interest, right, easement, claim or other matter whatseever
adversely affecting the Property; _ _
¢. nothing is outstanding which would be an overriding interest, o1 an tinregistéred interest which overrides first végistration or
registered dispositions, over the Property; and
d. all facitities necessary for the enjoyment and use of the Property are enjoyed by the Property.
4.2, The Borrower shall:
2. exercise its rights and comply with its obligatioris urider each lease compused in, ot covenants in respect of, the Property ina proper
and timely manner; and
b. not do or allow to be done any act asa result of which any leass comprised in the Property niay become liablé to forfeiture or
otherwise be terminated or any covenant in respect of the Property breached.

o

4.3.  The Borrower shail ensure that afl buildings, plant, machinery; fistures and fittings on the Property are maintained.in good
substantial repair and eondition and, as appropriate, good working ordér. .

4.4.  The Borrower shall perform all of its obligations under any law or regulation affecting thé Property and, within 14 days after the
receipt by it of any application, requirement, otder or notice served or given by any public, local or other authority with respect to
the Property (or any part of it):

4, deliver a copy to the Lender; and
b. informs the Lerider of the steps taken or proposed to be taken &3 comp y with the relevant requiremnent, order or notice.

4.5.  The Borrower shall grant the Lender orits lawyers on request ali faciticies within the power of the Borrower to enable the Lender or
its Tawyers (at the expense of the Borrower) to:
a. carry oul investigations of title to the Propesty; and
b. make such enquirics in relation to any part of the Propeity as a prudent mortgagee might catry out.

p Legal Charge



6.

4.7.

G

4.8,

4.9.

4.10.

4.11.

4.12,
4.13.

b

g

5.1.
5.2,
5.3.

If the Borrower fails to perform any obligations under the Finance Documents which affect the Property, it shall allow the Lender

(or any of its agents and contractors) to:

(i) enter any part of the Property;

(i) comply with or object to any notice served on the Borrower in respect of the Property; and )

(i} take any action the Lender may reasonabiy consider necessary or desirable to prevent or reraedy any breach of any such
obligation o comply with or object to any such notice.

The Borrower shali, immediately on demand, pay the costs and expenses of the Lender and its agents and contracters incurred in

connection with any action taken by it under this Clause 4.

The Lender is not obliged to account as mortgagee in possession as a result of any action taken under this Clause 4,

The Borrower shal! ensure at all times contracts of insurance {(Insurances) aré naintained in full force and effect Which:

(i} insure the Borrower’s interests in the Property and the plant, machinery, fistures and fittings on the Property for their full
teplacement value {being the total cost of entirely rebuilding, reinstating or replacing the relevant asset if it is completely
destroyed, together with all related fees and demolition costs);

(i} provide cover for all normally insurable risks of loss or damage for such a property;

(iii) insure against public liability and such other risks a5 a prudent company in the same business as the Borrower would insure;
and

(iv) insure any other risks which the Lender may reasonably require.

The Borrower shall use its reasonable endeavours to ensure that the Lender receives a copy of the policy, certificate or cover note

relating to any Insurance maintained by the Borrower and the réceipt for the payment of any premium for any sucl Insurance and

any related information which the Lender may reasonably require.

The Borrower shall:

(i} comply with the térms of its Trsusances;.

(ii} notde or permit anything to be done which may make void ot voidable any such Insurances;

(iii) comply with ali reasonable risk improvement requirements-of its insurers; )

(iv) pay each premium promptly and in aiy event before the relevant period of insurance begins; and

(v} do all other things necessary to keep such Inisurances in force.

1f the Borrower fails to insure {or keep insured) the Propetty and/or the plant, machinery, fixtures and flttmgs oti the Praperty to

the satisfaction of the Lender, the Léndér may insure any of them and the Borrower shall be liable for the costs of such insurance

{including an administration fee covering the Lender’s time spent in arranging it} The Borrower hereby acknowledges that any

insurance effécted by the Lender is for the Lender’s benefit only and may by cancelled by the Lender at any time without giving

notice to the Borrower,

All amounts received or receivable under any 1nsmance shall be applsed _

(i)  inreplacing; restoring or reinstating the Propérty or in any other manner which the Lender may agree; ot

(i) after an Event of Default has occurred, if the Lender so dirécts, in-or towards satisfaction of the Secured Liabilities.

" The Borrowet shail petmit the Lender and any person nomihated_by it at all reasonable times to enter any part of the Property and
view the state of it.

The Borrower applies to a restriction in the following térms being entered on the Register of Title relating to any Property
registered at HM Land Registry: “No disposition of the registered estate by the proprietor of the registered estate is to be
registered withouta writter consent signed by the proprietor for the time being of the charge dated {+] in favour of
Together Commercial Finance Limited referred toin the charges register (Standard Form P).”.

To the extent this Security fails to take effect as a legal charge, it shall také cffect as an equitable charge, in which case

the Borrower:

consents to-anotice in the fOllmeg ternis being entered oii the Reg1stcr of Title relating f6 any Propety registered at HM Land
Registry: “No disposition of the registercd ¢state by the proprietot of the registefed estate is to be registered without a written
conserit signed by [Lender Company Nainiel of Lake View, Lakeside, Cheadle; Cheshire, SK8 3GW (or [their
conveyancer]}{Standard Form N)."; and -

authorises the Lender to sign any appilcauon for the: wgtstmt:on of that notice on behalf of the Borrower,

Where this Security is not & first mortgage, the Borrowet shall comply with the teyms and conditions of its first mmtgage on
the Preperty and use its best euéeavm:rs o obtain the consent of the first mortgagee to the registration of this Security at the
Land Registry.

The Borrower shall only commence building Works ot tha Property wath the priorwhiitteti consentof the Lander, .

Where the Property is subject to an-applzcatmn_{or planning permission, the Borrower shall:

develop the Property in compliance with the relevant planning permission;

notify the Lender regularly (at intervals to bie confirmed at the Lender’s diseretion) of progress with the relevant building works (the
Works) and disclose to the Lenderall related contracts, notices and planning information;

notify the Lender in 'wiiting at least 12 ioithy beforé (of, if 1éss than 12 months remiain, as soon as possible) the deadline for
commencing the Works under any relevant planning permission;

procure warranties for the Works in favour of the Lender in a form acceptable to the Lender;

for any.third party contract associated with the Works, procure that the Lender has appropriate step i rights in & form acceptable 1o
the Lender;

‘comply with the Lender's directions regarding the Woti»\s and comply with the Lcnders surveyor in his/her review of the Works
(and the Borrower hereby agreés that thé Lender's surveyor's fees for this review are for the account of the Borrewér); and
indemnify the Lender for all costs associated with the Works dnd related planning/development matters,

. WHEN SECURITY BECOMES ENFORCEABLE

This Security shall become immediately enforceable if an Event of Default occurs aind i Continidng.
After this Security has become enforceable, the Lender may enforce all or any part of this Security in any manner it sees fit,

The power of salé and-other powers conferred by section 1071 of the Act, as amended by this Deei; shall be immediately exercisable
at any time after this Security has become enforceable.

ENFORCEMENT OF SECURITY
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6.1.

6.2.

6.3.

6.4.

6.5.

6.6,

For the purposes of all powers implied by statute, the Sccured Liabilities are deemed to have become due and payable on the date of
this Deed.

Section 103 of the Act {restricting the power of sale) and section 93 of the Act (restricting the right of conselidation) do not apply o
this Security.

The statutory powers of leasing conferred on the Lender are extended so as to authorise the Lender to lease, make agreements for
leases, accept surrenders of leases and grant options as the Lender may think fic and without the need o comply with-any provision
of section 99 or section 100 of the Act, '

Neither the Lender nor any Receiver shall be liable, by reason of entering into possession of a Security Asset, to account as
morigagee in possession or for any loss on realisation or for any default or omission for which a mortgagee in possession might
be liable.

The Lender and each Receiver is entitled to all the rights, powers; privileges and immunities conferred by the Act on mortgagees
and receivers duly appointed under the Act, except that Section 103 of the Act does not apply.

No person (including a purchaser) dealing with the Lender or a Receiver or their agents need enquire:

whether the Secured Liabilities have become payable;

whether any power whicli the Lender or 4 Receiver is purporting to exercise has become excrcisableor is being propetly exercised;
whether any money remains due under the Finance Documents; or

how any money paid to the Lender or.to that Receiver i3 to be applied.

At any time after this Security has become enforceable, the Lender may:-

(i} redeem any prior Security against any Security Asset:

(ii) procure the transfer of that Security to itself; and/or i

(ili} settle and pass the accounts of the prior mortgagee, chargee or encumbrancer {and any decounts 56 sertled and passed wilt be,
i the absence of manifest error, conchusive and binding on the Borrower).

The Borrower shall pay to the Lender; immediately on demand, the eosts and expenses incurted by the Lender in tonnection with

any such redemption and/or transfer, including the payment of any principal or interest.

It this Security is enforced at a time when no amount is due under the Finanee Documents but at a time when amounts may or will

become due, the Lender (or a Receiver) may pay the proceeds of any recoveries effected by itinto a suspense account or other
account selected by it.

7. RECEIVER

7.1.
a.

72

7.3.

7.4.

a,

7.5.

Except as provided below, the Lender may appoint any one or more persons 10 bea Receiver of all or any part of the Security Assets
ift

(i) this Security has become enforceable; or

(i) the Borrower so tequests the Lender in writing at any time,

Any appointment under paragraph (a) above shall be by deed, unider seat or in writing under its hand.

Except as provided below, any restriction imposed by law on the right of & mortgagee to appointa Recewer (including under section
109(1) of the Act) does not apply to this Deed.

The Lender may by writing under its hand remove any Receiver appoiiited by it ahd may, whenever it thinks fil, appoint’a new
Receiver in the place of any Receiver whose appointment may for any reason have terminated.

‘fhe Lender may fix the remuneration of any Receiver appointed by itand the maximum rate specified il ection 109(6) of the Act
shall not apply.

A Roceiver will be deemied to be the agent of the Berrower for all purposes and accordingly will be deemed to be ini the sami
position as a Receiver duly appointed by a mortgagee under.the Act, The Borrower shall be responsibie for any contracts,
engagements, acts, omissions, defaults and losses of a Receiverand lor any liabilities incurred by & Receiver.

The Lender shall not incur any liability {either to the Borrower or to any other person) by reason of the appointment of a Receiver or
for any other reason, :

To the fullest extent allowed by law, ariy rigli; power of discration Conférred by this Deed (either expressly or impliedly) or by law
on a Receiver may after this Security becomes enforceable be exercised by the Lender in relation to-any Security Asset without

first appointing a Receiver and notwithstarrding the appointment of a Receiver.

8. POWERS OF RECEIVER

8.2.
a.

b,

AReteiver has all of the Hights, powers and diseretioiis séf out belov inthis Clause 8 in addition to those conferred on it by any law.

This includes all the rights, powers and discretions conferred on a receiver {or a receiver and manager) under the Act'and the

Insolvency Act 1986,

If there is. more than one Receiver holding office at the safié time, each Recelver niay exercise all of the powers conferred on a

Receiver under this Deed individually and to the exclusion of any other Receiver.

AReceiver may:

take immediate possession of, getin and realise any Security Asser;

carry on any business of the Borrower in any manner it thinks fit;

appoingand discharge managers, officers; agenits, accountants, setvants, workinen and others forthe purposes of this Deed upon

such terms as to remuneration ot otherwise as it thirks fit;

discharge any person appointed by the Borrowet;

raise and borrow money either unsecured or on the security of any Security Asset and generally on any termsand for whatever

purpose which it thinks fit;

sell, exchange, convert into money and reaime any Secirity Assetbypubhc auiction or private contract and generally i any manner

and on any terms whiclvit thinks fit, i which case:

{i} checonsideration for any such transaction may coisist of cash or non- -cash consideration and any stich consideration may be
payable in a lump sum or by instalments spread over any period which it thinks fit; and
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(i) fixtures, other than landiord's fixtures; may be severed and sold separately from the property containing them without the
consent of the Borrower;

g, let any Security Assex for any term and.at any rent (with or without a premium) which it thinks fit and may accept a surrender of
any lease or tenancy of any Security Asset oni any terms which it thirks fit (including the payment of money to a lessee or tenant on
asurrender);

. settle, adjust, refer to arbitration, compromise and arrange any claim, account, dispute; question or demand with or by any petson

who is or claims to be a creditor of the Borrower or relating in any way to any Security Asset;

bring, prosecute, enforce, defend and abandon any action, suit or proceedings in relation to any Security Asset which it thinks fig;

give & valid receipt for any moneys and execute any assurance or thing which may be proper or desirable for realising any Secutity

Asset,

k. delegate its powers in accordance with this Deed|;

el

(i} effectany repair or insurance and do any other act which the Borroiver might doin the prditary conduct-of its business to
protect or improve any Security Asset;

(ii} commence and/or complete any building operatioi or other works; and

(iii) apply for and maintain any plarning permission, building reguiation approval or any other authorization, in each case as it
thinks fit; and

(i) do all other acts and things which it may consider necessary or desirable for realising any Security Asset or incidental or
conducive to any of the rights, powers or discretions conferred on a Receiver under or by virtue of this Deed or law;

(ii} exercise in relation to any Security Asset all the powers, authorities and things which it would Be capable of exercising if it
were the absolute beneficial owner of that Security Asset; and

{iii) use the name of the Borrower for any of the above purposes.

9. APPLICATION OF PROCEEDS

10.

11.

12.

13.

4.

5

9.1,

9.2

10.

10.

11.

All amounts from time to time received or recovered by the Lender or any Receiver pursirant to the terms of this Deed orin
‘connection with the realisation or enfoicenient of all or any part of this Security shall be held by the Lender and applied in
the following order of priotity:

4. inor towards payment of or pmv'és'ion' for the Secured Liabilities in the following order:
(i)  in payment of any sums owing to any Receiver or any Delegate;
(ii) in payment of all costs and expenses incurred by any Secured Party (as agreed by this Lenider) inconnection with any

realisation or enforcement of the Lender’s Security; and. )

(it} -in payment to the Lender in accordance with the Facility Agréemenits; #id

b, in payment of the surplus (if any) to the Borrower or other person entitled to it.

This Clause 9 is subject to the payment of aniy claims having priotity over this Security, This Chﬂse 9 does not prejudice the right of
the Lender to recover any shoitfall from the Borrower.

DELEGATION

1. The Lender or ariy Receiver fnay, at any iime, delegate by power of attoiney of otherwise to any person for any period, all or dny

right, power, authority or discretion exercisable by it under this Deed.

2. Neither the Lender nor any Receiver shall be bound to stpervise, or will be in ary way responsible for any damages, costs or
losses incurred by reason of any misconduct; ormission or default on the part of any delegate or sub-delegate.

FURTHER ASSURANCES

a.  The Borrower shall promptly, at its own expense, take whatever action the Lénderaor a Réceiver may require for:
(i} creating, perfecting or protecting any sectrity over any Security Asset; or
(i} facilitating the realisation of any Security Asset, or the exercise of any right, power ot discretion exercisablé, by the Lender or
any Receiver or any of their respeétive delegates or sub-delegates in réspectof any Security Asset,
b.. The action that may be required under paragraph (a) above includes (without limitation):
(i} the execution of any mortgage, charge, transfer, conveyance, asmgnment orassurance in réspect of any asset, whether to the
Lender, its nominee or any other person; or
(i) the giving of any notice, order or direction and the fiaking of any fﬂmg or registration, which, in any such case, the Lender
may consider necessary or desirable.

POWER OF ATTORNEY -

The Borrower, by way of security, irrevocably and sevetally appoints the Lerider, each Recelver and any of their respeciive delegates
or sub-delegates to be its attorney with the full power and authority of the Borrower toexecute, deliver and perfect all deeds,
instruments and other documents in its name-and ctherwise on its behaif and to do orcause to be done all acts and things, in each
case, which may be required or which any attorney may, in its absolute discretion, deem necessary for carrying out any obigation of
the Borrower under or pursuant 1o this Deed or génetrally for enabling the Lender ot-any Receiver to exercise the respective
powers.conferred on them under this Deed or by law, The Borrower ratifies and confinns whatever any attorney does or purports to
do under its appointment under this Clause 12,

PRESERVATION OF SECURITY

Hany dischatze, release or arrarigement (whethet in respect of the obhga{:ons of the BoTTOWeT or Any securzty for
those obligations or otherwise) is made by the Lender in wholé or Iy part on the basis of any payment, security or
othver disposition which is avoided or must be restored in insolvency, liquidation, administration or otherwise, withotit
Timitation, the lability of the Borrower under this Deed will continue or be reinstated as if the discharge, release or
arrangentent had not oceurred,

MISCELLANEOUS
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i4.1.

14.2.

14.3,

This Security is a continuing security and shall extend to the ultimiate balanee of the Secured Liabilities for the Security
Period regardless of any intermediate payment or discharge in whole or in part.

The Lender shall perform its obligations under each Facility Agreement (including any obligation to make available further
advances).

The Lender is not obliged to consider a request by the Borrower for a partial release of the Security involving the releaseof a
particular Property or part of a Property priot to the full and final redemption of the Secured Liabilities, Any such release and
the terms of that release are at the Lender’s absolute discrétion and subject to paymeént of any costs incurred by the Lender

in dealing with such release {including, without limitation, the costs of any valuarions required by the Lender and its legal fees).

15. NOTICES

15,1
15.2.

153,

15:4.

All corfimiunications between the Parties under this Treed shall be-in English.

Any notice from the Borrower to the Lender under 6¢ in connection with this Deed must be made in writing and sént to Lender by
post or hand defivery to: Lake View, Lakeside, Cheadle, Cheshire, SK8 3GW and shali not be deemed to be effective until the
‘Lender has actually received it.

Any notice from the Lender to the Bonowet tinder or iy connection with this Deed must be'mads in writing and sent to the

Borrowet by post, hand delivery, email or text using the Borrower’s contact details provided (and updated} under the terss of the
Facility Agreements.

A notice sent by the Lender to the Borrower:

by post shall be deemed to be effective two Working Days after the date of posmw (p: opetly addressed 4id stampedy;

by hand delivery, shall be deemed to be effective at the time of delivery; or

by email or text shall be deemed to be effective on the date of sending unless it s réceived after 5pim (UK time), in Wthh case’it
shall be deemed only to bécome effective on the next Working Day,

16, GOVERNING LAW AND JURISDICTION

16.1.
16.2.

16.3.

This Deed and any non-Contractual obhgailons ansmg out of 6r in connection with it are governed by English Iaw

The courts of England have exclusive jurisdiction to séttle any dispute arising outof or in connection with this Deed (mcludmg a
dispute retating to the existence, validity or termination of this Péed orany non-contractual obligation arising out of or in
connection with this Deed} (a Dispute).

The Parties agree that the courts of England are the most appropriate and convenient courts to settle Disputes and accordingly no
Party will argue to the contrary.

This Deed has been executed as a'deed and delivered by the Borrower on thie date stated at the béginning of this Deed.. .
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Schedule

Definitions and Interpretation

1.

Definitions

in this Deed:

Act means the Law of Property Act 1925. -

Delegate means any delegate, agent or attorney appointéd by the Lender or any Receiver,

Event of Default means any event or circumstance specified in any Facility Agreement which would entitle the Lender to demand payment
of the balance outstanding under that Facility Agreement or to take enforcément actiori against the Borrower.

Facility Agreements means all the agreements and arrangements under which the Lender advances funds to the Borrower,
Finance Document means any Facility Agreement and any Lender’s Security Document.
Group means the Borrower and its Subsidiaries for the time beiiig.

Lender’s Security means the Security created or expressed to be ereated in favour of the Lender pursuant to the Lender’s Secutity
Documents.

Lender’s Security Documents mearis; (4} this Deed; and/or (1) any other docutiient entefed into by the Bortower creating or expressed to
create any Security over ali or any part ¢f its-assets to'secure the obligations of the Borrower under any of the Finance Documents.

Party means a party to or beneficiary under this Deed.

Property means the real property specified on page 1 of this Deed and, where the contextso requires, includes any buildingson that
property.

Recefver means a receiver or receiver and manager, in each case, appointed under this Deed.

Secured Liabilities means all present and future obligations arid liabilities (Wwhether dctual or contingent and whether dwad jointly or
severally or'in any other capacity whatsoever) of the Borrower to any Secured Party under or in connection with the Finance Documents
including, without limitation, any costs incurred by the Lender in enforcing the Lender’s Security,

Secured Parties means the Lender or any Receiver or Delegate.

Security means a mortgage, charge, pledge, ligi or other security infereést securing any obligation of any person or any other agreement-or
arrangement having a similareffect.

Security Asset means any asset of the Borrower whicls is, o' is expressed o be, subject toany Security created by this Deed,

Security Period means the period beginning on the date of this Deed and ending on the date on which all the Secured I,nbllitms Have been
unconditionally and irrevecably paid and discharged in full. : :

Subsidiary means d subsidiary within the meaning of section 115_9 of the Conipanies Act 2006,
Working Bay means any day from Monday to Friday excapt for any bank ot public hotidays in E‘ngla'nci and Wales,
Construction

2.1.  Unless a contrary indication appears, any reference in this Deed to;

a. anv Secured Patrty, the Lender, the Borrower or any Party shall be construed 56 45 to mdude its successars in Gitle; permitted
assigns and permitted transferees to, or of, its rights and/or obligations under the Finance Documents;

b. an amendment includes a supplement, novation, extension {(whether of maturity or otherwise), restatement, re-enactment or
replacement (in each case, however fundaivienital and whethet or not more onercus or involving any ¢hange in ot addition to the
parties to any agreement or document) and amended shall be constrized accordingly;

¢ assets includes present and future properties, revenues and rights of every description;

d. disposal includes a sale; transfer, assignnient, grant, lease, leence, declaration of trust 6r other disposal, whether voluntary or
involuntary and dispose shall be construed accordingly;

e, aFinance Document or any other agreement or instrument is a reference to that Finance Document or other agreement or
instrament as amended;

f.  apersoninciudes any individual, firm, company, corporatio, goveriiment, state or dgency of 2 state or any association, trust, joint
venture, consortiufi, partnership or other entity (whether or not having separate legal personality};

g aregulation includes any tegulation, rule, official directive, requést or guideline {whether or not having the force of law) of any
governmental, intergovernmentat or supranational body, agency, department ot of any regulatory, self-regulatory or other
ﬂ\iﬂ'l()ﬂ[} ar orgaizzsﬂion

h, any rights in respect of an asset mcludes )

(i) allamounts and proceeds paid or payable;
i) all rights to make any demand or claim; and
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2.2,
2.3.

2.4,
2.5.

2.6,

2.7.

2.8.

(iiiy all powers, remedies, causes of action, security, guarantees and iixdemnities, in each case, in respect of or derived from that
asset; '

the term this Security means any Security created by this Deed; )

an agreement, instrument or other documerit to which it is-a party includes any agreement, instrument or other document issued

in theé relevant person's favour or of which it otherwise has the benefit (in whole or in part); and

a provision of law is a reference to that provision as amended or re-enacted.

Clause and Schedule headings are for ease of reference-only and do not affect the interpretation of this Deed.

Unless a contrary indication appears, a term uséd {n any other Finance Document or in any notice given under o irvconnection with
any Finance Document has the same meaning in that Finance Document or notice as in this Deed,

-An Event of Default is continuing i it has not been remedied or waived.

Any covenant of the Borrewer under this Deed (other than a payment leigatioﬁ which has been-discharged) remains in foree
during the Security Period,

The terms of the other Finance Documents and of any other agreenient or instrumhent between any Parties in relation to any Finance
Document are inrcorporated in this Deed to the extent required to ensure that any purported disposition, or any agreement for

the disposition, of any frechold or leasehold property contained in this Deed is 2 valid disposition in accordance with section 2(1} of
the Law of Property (Miscéllaneous Provisions) Act 1989,

if the Lender considers that an amount paid to it under a Finance Décumicnt is capable of being avoided or otherwise set aside on
the liquidation or administration of the payver or otherwise, then that-amount shail not be considered to have been irrevocably paid
for the purposés-of this Deed.

Unless the context otherwise requires; a reference to-a Secutity Asset includes the proceeds of any disposal of that Security Asset.

3. Third party rights

3.1.

3.2,

3.3,

Unless expressly provided to the contrary ina Finance Document, a ]Seréozi who is ot 'a Party has o right underthe Contracts
{Rights of Third Parties) Act 1999 {the Third Parties Act) to enforce or to enjoy the benefit of any term of this Deed.

Notwithstanding any term of any Finance Documént, the consent of any person who is not a Party is not required 1o rescind or vary
this Deed at any time.

Any Receiver or any delegate or sub-delegate of the Lender or any Receiver mayenforce and enjoy the benefit of any Clause
which expressly confers rights on i, subject to paragraph (b) above and the provisions of the Third Parties Act.
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