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Registration of a Charge

Company name: WESTGATE COMMERCIAL PROPERTIES LTD

Company number: 10999635
XBLNMXTR

Received for Electronic Filing: 20/12/2017

Details of Charge

Date of creation:  29/11/2017
Charge code: 1099 9635 0003
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:  LAND AT THE EAST SIDE OF AKAM ROAD, BRADFORD & REBECCA
HOUSE, REBECCA STREET, BRADFORD BD1 2RX FOR FURTHER
INFORMATION PLEASE REFER TO THE INSTRUMENT ATTACHED.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 10999635 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PRIORITY LAW LIMITED

Electronically filed document for Company Number: 10999635 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10999635

Charge code: 1099 9635 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 29th November 2017 and created by WESTGATE

COMMERCIAL PROPERTIES LTD was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 20th December 2017 .

Given at Companies House, Cardiff on 21st December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated

20 yovember
Aol

DEBENTQRE
between

Together Commergia) Finance Limited

-angd-

Westgate Commercial Properties LTD



2Q . 207

THIS DEBENTURE is dateg and mage behwesn;

1

(2)

Weslgats Commercial Properties LTD {10098535), & company registered in England and Wales] whose retdsiened office
is 187 Weslgate, BRADFORD, BD 3AD he Company™); and ’

Together Commercial Finsnos Limited, frading as Together, {company number Z058813), = compary regisiered

England and Wiles whose regisiesed offics is at Lake View, Lakeside, Cheadls, SK8 30W ("he Lender™),

HOW THIS DEED WITHESSES and it Js sgreed and declared as foliows:

1.

3.1

Covenani in Pay

The Company hereby covenants that it will on demand in wiiting made to the Company pay or discharge io the Lendar aif
mories and izbilites which shall for the ime being (and whather on or st any time after such dermand) be dus, owing or
incurred in whatsoever manner to the Lendes by the Company whether sctuslly or condingently and whether solely or jointly
with any ather person and whether a5 principal or suraty and whather or npt the Lender shall have been an original party to
tha relevant wansaction and including interast, disoount, commission and other fawhi charges or axpenses which the Lendar
may charge in respect of such mattérs or for keeping the Company's account end so that interest shal be commsed and
compounded according io the usual practice of the Lender as well afier s before any demand made oF jutigement oblained
under this Debentwre. i the Company kil 1o pay on demand any sum due and payable under ihis clause 1, the secusiy
treated under this Debenture shall be immedistely enforcaabls.

Demands

A demand for payment or any other demans or notice undsr this Dsbenture may ba made or given by tha Lender by lotier
addressed o the Company and sent by post or Tax 1o or Jaft al the registered office of the Company or fts exisling or last
known place of business {or if mors than one, any one of such places) and so that such demand or notice ¥ sant by post shal
be deemed io have baen made or given at noon on the dey folltwing ihe day the lstler was posted or If sent by fax al the time
of ransmission,

Charging Provisions and Neoalive Pledne

The Company a5 legal and beneficial ewner and with full title guarantes hereby charges with the payment or discharge of zl
mohies and Habllithes hereby coverantad 1o b paid or discharged by the Company:

341 by way of legal morigage all the freehold and leasehold property of the Company now vested in it whether or not
the ttls to i is regisiered al the Land Registry incluting (het whish is desorbed in the Schedule to this Debenture
together wilh all bulldings and fxiures {including trade and terant's fixlures) nowe and subsequently on such
property and all plant and machinery now and subseguently annexed o such proparty for whatever purpose;

312 by way of fixed tharge 3l freghold and leasoheld property subsequently belonging to the Company togeiber with
all buildings and fhdures {including trade and tehant's fixtures) on such property and gl plant ang machingry
annexed o suth properly for whatever purpose;

31.3 by way of fued charge ail interests not sffactively charged by the preceding chauses of this Debenture RO 57
subsequently belonging o the Company in or over land or the moceeds of sale of fand 28 licences now or
subsequertly held by the Company {0 enler upon or use land and the benafit of af other agreemants relating fo
iand 1o which the Compeny is or may bacome party or otherwize enfitied snd all tads and tenant's fixiures pland
and machinary now and subsedguently annmsed for whalever purpose {o all Feshold and leasshold properly an
interest in which stands charged under this Debenturs;

314 by wey of fixed charge &l the goodwill end uncalied capiial for the time being of the Compeany;

315 by way of fied charge =B slocks shares and other Beciiline now of subsequently owned (whather at faw or in
equity} by the Company and alf rights snd interests of the Company in and dalms under all policles of inswrance
and asBUrEncs now o subsequently held by or inuring fo the bensfit of the Company;

3.1.8 by way of fixed charge all patent, trade marks, patent applivatons, brand names, copyrights, dghts In the neturs of
copyright, segisiered designs and oiher inteliectusl propety rghts and Zgreeinents relaling lo the use by the
Company of patenis and trade marks o wiich the Company is now or may subgeguantly becoms enfitled and al
agrezments urider which the Company Is now or may become erditied to the payment of any royalty fee or simiiss
innoms,
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a7 by way of fived charge =i hook and othar debds of the Company whether now or subssquently existing and
whether presenily pavable or subseguently falfing due for payment and &l righls and claims of the Company
against third parties now or subsaguentiy existing and capsbie of being satisfied by the payment of monay {save as
charged under sub-clause 3.4.5 of this Debentuwra) provided that such Book and ather debis shall be paid inlo the
Company's scoount with e Lender and that he Company shall nol charga or Bssign & purport to chage ér
sesign tha same.in favour of any other persan and shall ¥ called upan ko deo 50 by the Lender exscule & legal
assignment of such book and other debis to the Lender;

318 by way of fioating charge ait the Asests whatsoever and whesesosver ot affectively charged by the preceding
clauses of this Debenture by way of fixed charge boluding {(withous limilation) any immovable property of the
Company situated in Scatlend snd any Assals Glling within any of the types mentioned In sub-cleyses 3.1.3 0
3.1.7 {inclusive) stiuated in Scotlend But 5o that the Campany Is not o be at kberty to creals, cthensisg than In
favour of the Lender, any morigage or fixed or fivating charge or other securly upen and g0 that nio llen {nthar than
a lien arising through oparstion of law In the ondinary course of business) shall In any case or in any manner afse
an gr affen! any parl of such Assels elther in pricyily 80 or par pessu with the floating charge weated by this
Dabenture and further that the Company shall bave no power without The consent of the Lender o part with or
dispose of any part of such Assels excep! by way of sale in the awfinary course of iis business.

This Debenture contains a aualifying finating charge and Paragraph 14 of Schedule B o the Insclvency Act 1988 apnhes
1o the feating charge crealed by or under this Desd,

The Lender may from Yme to Sms by notics in writing to the Comipany convert the fioating charge created pursuant 1 sub-
clause 318 into & fxed charge as regards any Assels charged by that sub-clause ag specified in any such notice and such
feafing charge shall alomatically be converted into a fixed charge:

3.3.1 in respect of any Assets which shall becoma subject {0 a fived charge in favouwr of any oiher persen or 1o 2
disposition othervise than by way of sale in the erdinary coursa of the Company's business immadiately upon suth
charge or disposition; and

3332 in respact of all the Assets thersby changed, If and when the Company shall cease o carry on business orio be a
going congerm;

but su thet this sub-clause 3.3 shall not apply {0 any Assels sikvated in Scotlang.

The Company shall pot without the previous written conseni of the Lender cresle ar purpont or altempt o oreale any
morigage, charge or snoumbrance of any freehold of leasehold propary of the Company or any other Asset subject o a fxed
charge under this Debenture nar in any way dispose of the equily of rademplion of such charge or any interest in such charge
and the Company hireby applies to the Chief Land Registrar for a restiction to be enfered on the registar of tilfe of al
presard and future registered freehald and leasehald property of the Company i the following terms:

Mo disposition by the propristor of the regiztered estate is to be ragistered withou! 2 wiltsn consent signed by the propristor
for the time being of the charge dated in favour of the lender reflerred io in the charges regisier.”

The Gompany shall, subject to the vights of any pricr morgages, deposit with the Lender, and the Londer during the
continuance of this sacurlty shall be entitied fo hold, 2l deeds and documents of fitle relating o the Company's freshold,
leasehold and heritable property and stocks shares and other securiies and all policies of insurancs or assurance,

The Company shall on gemand in wiithig marle o the Dompany by the Lender at the cost of the Company.

381 aratute @ valld lzgal morlgage in such form as the Lender may reasonebly require of any freehold or lsasehold
property presently belonging to the Cempany which iz not by thiz Debonture effectively charged by wiy of legal
martgage and of any freshald or leasehnig property subsequently auguired by the Company:

382 execute and deliver a standard securlly or other valid fixad security acceplable © he Lender over any athar
property, isnd and bulldings wherever they may be sitsled:

383 execule 8 valld fived charge or assignment or other form of sacurilly in such form as the Lendar may reasonably
fequite of any Assel subjec! 1o a fioating charge under this Debenture; and

364 do and concyr in all such other acts or things as the Lander may deem necessary 1o vest in the Lender fithe b0 ail
oy any of the Assetls.

Any fixad moripage charge or other securily subsequently cresled by the Company in favowr of the Lender shall have
priciily over the floating charge created by this Debenture exeept insofar a3 the Lender shall deglare ciherwise, whethes at or
afier the Bme of creation of such fixad sesurity.

The Company shall pay a5 the Landsr may direct all monies which § may receivs in respect of any policles of inswranee or
assurance royallies or book or other debts or any olher of the fights and claims charged 1o the Lender under sub-clauses
3.1.5, 3.9.6 and 5.1.7 and untl such paymeant hold all monles so received upen trust for the Lender and shall net withow: the
prior wrilien consent of the Lender charge, facter, discount or 2ssign any of polfides, rovaities, delils, rights or claims In favour
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of any ather pesson, or purgon 50 1o do,

Continuing Seeyrily

This secority shall be & sonfifuing secunly to the Lender notwithstanding any seitiement of account or other matier or thing
wihalsoever and shall be' without prejudice and In addition to any othsr fght, remedy or sgourily whather by way of mortpags,
aquitable charge or gtherwise which the Lendsr may now or 8l any Ums subsequently, or but for the charges oreated by this
Detenture would have on or in feapect of the Assels or any part of the Assels foror in respect of the monies secured by this
Debenture or any part of such monies.

Confinuing Oblisations of the Company

The Company hereby covenanis wilh the Lender that the Cormpany will

&9 keep all buildings and aif filuses and Miings, plant, machinery and other effecis in good and substantial repalr and
In guod working order and condition and will maintsin all such insurances as are normally maintained by prudent
eompanias carrying on similar businesses and In particular will Insure and keep Insuwred such of s Assels as are
insurable with an insurance office or underwilers to be approved by the Lender in writing from time to me in the
name of the Company with the interest of the Lender noted on the policy or af the option of the Lender in the jolnt
names of the Company and the Lender ggaing! loss or dameage by fire and such other risks {and with the policy
zontaining such provisiens for the profeclion of the Lander) as the Lender may from time to ime require in their full
replacemant valus for the time bising.

814 pay all premiums and other monies necessary for effecting amd keeping up such insurances within one weak of
e same becoming due and will on demand produce 1o the Lender the polioy ér oolicies of such inguranoce and the
secalpt for avery such payment.

if the Company shell make default in keeping such bulldings, fxlueres, ffings, plant, machinery and other effects in good
and substantial repair and in good working order and candition, of in eflecting or keaping up sush insurances, the Lender
may @6 it shall think i repalr and keep in repeir such buildings and other Asssls, or any of them, (with the right far sugh
purposa alther by itself or by its agents to enier upon the freehold gnd leasehold property of the Company} or effect or ranaw
any such nsurancas,

Tha Lender shall be entilled to be pald the procasds of any such policy of Insurance {other than in respeant of emplovers’ or
public lability} and the Company hereby irevocably Instructs any insurer in respect of any such policy io pay such prossods
te the Lender end underiakes lo the Lender to issue such further instructions io that effect as tha Lendsr may requirs.

Al monies received on any insurance whatsosver {other fian hose spediied in clouse 5.3] shall as the Lender fenuires be
applied elther I» making good the loss or damage in respect of which the money is recaived or It or owards dizcharge of the
monles for the ime being secured by this Debaniure.

The Company will pernit any authorised representative of the Lender st all reasonable times to enter upon any part of the
freehold and leasehold property of the Company and of any other propardy where the Company may be tarrving oul any
coniracl or ather works.

The Company will al all times observe and perfarm and ensure the observance and performance by any other persan or
company at any lime dooupying the freshold and leasehald property of the Company or any par of such property, of all
restrictive and ather covenanis 1o which such properly o any par of such propsrdy may from lime to time be subject, alf
ohiigations on the parl of the Company in any lsase or lenancy agreemant, all bullding regulations snd other restrictions,
conhdifions and siipulations for the ime being affecting such properly, or any par of such propeny, ar he Use or enjoymant af
such properly and provide (o the Lender on request such evidencs of such observance or performance 4s ihe Lender on
request such evidenoa of such observance or parformance as the Lender shall require, and within three days will deliver ip
fhe Lender any notice or proceadings served by any landiord and relating to any alleged breach of the terms of the relevant
leass or tenangy.

The Company will on reques! produce to or provide for the Lender such dosuments or information relating fo the Freehold
and leasehold proparty of the Company as the Lendsr shall require,

Anpoiniment and Powers of Recaliver

AL any tme afier the Landear shall have demanded payment of any monles secured by this Debenlure {and whether or not
the Company shall have been glven suffidient o any time in which 10 satisly such demand} or the Company falls 1o observe
or parform any of the covenanis of provisions contained in this Debenture or {netaithslanding the tBrms of any other
agreement between the Company and the Lender except In the case of an sxpiress exclusion of this provision by rafarance 1o
this Debenture) after any step is taken (including, without limitation, the making of an application or the wiving of any notice}
by the Company or by any other person ©@ appoint an administrator in respect of the Company or to appoint a Hguidator,
trustee, recelver of similar afficer 1o the Company or any parnt of iis Assels, or i requested by the Company, the Leander may
appoint by wriling any person or persons to be an administrator of the Company e Receiver® which expression shall,
whare the context so admite Include the plural and any substituled administrator end 8o that whare more than one
administrater is appointed they shall have power 10 act severally unless the Lender shall in the appointment specify o the
contrary) of all of any part of the Assels charged by this Debenture. Such an sppolitnent over par only of the Assots
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sharped by s Debenlure shall not preciste the Lander fromm misking any subsequent appoivdmant of 8 Recslver oeer any
part of the Assets over which an appointment bae not praviously bean made by the Lmneier,

Ths Lender mey fom fme o tine delerming e ramunetation of the Recolver and may [nubiact to the appliostion of
Section 45 of the Insolvenoy Aot 1586) remove the Receiver from all or sny part of he Asssts of which he s We Revsbver and
ot any tme aler the Receiver shall have varated office o cessed 1o a0 In raspect of dny of the Aseals spooint & Rurther
Raoskerover ai or any part of the Assels or of the pavt thero! in Tesped of whioh by shall heve cessed o acl

The Recelwer shall be the agent of the Gompany {which shall be solaly Boble for the Pecslers wols, defadts and
Femrunsration) unless gad untll the Company goes info Hepsidation alfter which tw Receiver shall a0t az principest and shall not
hegone e sgent of the Lerdsr and shall have and ba eniited o exarcize It relation (o the Compaty 2 e powers Sat oul
i Behwdiode § 1o S nsolvency A 1885 and in particutar, by way of adiition fo, but without hevehy limidng sush powsrs {and
without prejudice to the Lende’s powsrs} fhe treceiver shall have powsr io do the followlog things nemsely

831 0 teke possession of coligc end get in sl or any pard of the Assets and for Dal purpose o ke any pranasdings
i the Company's name or otheteise as he shal ihink 5

532 $o calry of o7 conour in carrying on the Company's business and ralse money fom the Lender or olhers on the
seaurity of ail or any pant of the Assely;

B33 1o sel, et andfor ferminate surender oF 10 Bosept sunenderns of manes or lenencies of any pant of any Nlersst n
ary property e Company may hen hold, in such mannes and on such fems a3 he thinks B

@34 ko eommence andior complale any bullding operations on any property the Sompany may then hold ard © apoly
for mndd obtein sny manning permissions, Wullding reguistion approvels gnd eny other permissions, consents, of
Soences i each oase 28 he may in bis sbsoluts discretion think a;

8.3.58 1o crant or ancept optivns over ail or any pan of the Assels in such mannar and o0 such levms a5 he thinks i

5.35.6 5 take, coninue or defond ary procesdings and make any arsngament of sompromiss whish the Lender o he
whal fiink 85

827 15 sewer any Hxiures Fom the property of whish they forn parg
5.548 i ke and efect gl repeles, mprovements snd insutancas,

438 4 enter nte bonds, covenants, comminents, pusreniees, indenmiiss and Hike matiers and ake i pawnenis
neaded tn efect, maintaln or satisly the smms In relation 10 any paperty the Cormpany may hes hold;

310 efimet such Fsurarcoe of of in connection with any properly the Company may then hold as he shall i his
abachite deorstion hink &

Ea.1 % appoing mesagers, officers and agents for any of the abuve purposts, 8l such saledes or wther basis of
remuneiation as the Recelver may determing,

&.3.12 to ol up any of the Corogeny's uncelled capiial;

6,413 1o promote the famation of @ subsiliery sompany o compardes of te Company, 30 et sunh subsidiary mey
pesrchass, lease, loense of sthensise acoulrs Interests in all or aay pevt of the Azesls;

5514 1o avercise sl voling and olher rights stlaching 1o stocks, shaess and other secuitias owned or held by the
Comnany.

£.3.18 fo redesm any oior sncETEvance and 0 aporove st selife and disshere e scoounis of the encumbranoer, the
aecouns 5o aphioved, seltled andfe discharged twing {except in e case of menfest eror} conshusive ard
winding on the Compary and any moniss being paid in respect thereot belng an sxpenss properdy fnourred by s
Racsivarn

5318 fo de gt such other acts ad things as may be congidarsd by the Reosiver to ba incldenial or eondusive to any of
e matters of powers specified or referred B in this Debenture o otharwise incldental or conduchve 10 the
prassnabion, improvement of rephiention of the Avgals,

A persor desling with the Recelver in goud fith and for valug shall not be enncemed o empire whether the Recshver s
valielly sppolsied or goling with it his powsrs,

Inderanity

The Company shell ndemelly the Lender and ssch Feceiver, and thelr sapeciive smplovess and sgenis againel alt
Eahiltins, costs, expenves, damages and twenes (ncluding bt sl imited o any divest, Indirect or sonsanuential losees, oss
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of profit, loss of repulalion and all inlerest, penalties and legsl cosis (calculated on 3 full indemnity basis) and all olher
professional costy and expansaes) sufferad or incurred by any of thein avising ol of or in connection with:

7.%.4 the exercise of purported exarclzs of any of the rghis, pawars, suthorities or discrefions vested in ther under this
deed or by law in respect of the Assels:

1.2 taking, holding, proteciing, perfecting, preserving or enforcing {or atlempling 1o do sa) the securily consliluted by
this dead; of )

7.1.2 any default or delay by the Company In performing any of its obligations under this deed,

Thiz clause 7 may be enforced by any emploves or agent of e Lender or any Raceiver, subles! to and in sccordance with
the provigions of ihe Contracts [Rights of Third Parties] Al 1389,

Power of Atlorney

The Company hereby imevosably appoints the Lender {whather or not the Raceivar has beon appoinied) and also (as a
separate appointment) the Recsiver severally the Atiorney and Altorneys of the Company for the Company and in ils aame
and on iis-behalf and a3 is act and deed or otheredse o execute or seal and deliver and othenwse parfect any deed. bond,
sgrapmant, insfrument or act which may be deemed proper for any of the purposes specified in this Debenturs and to convey
or ransfer 2 legal esiale to any purchaser of any feahold leasehold or hariteble property charged by this Debanture.

Spplication of Proceeds

Any monles received under the powers conferred by this Debenture shall subject o the repayment a3 Tar as necessary of any
chaims having prioly o this Debeniure be paid or appliad in the folicwing order of pricrity:

B.1 in satisfaction of 2l costs, charges and expenses propery incurred and payments praperdy made by the Lendes or
the Reaiver and of the remuneraiion of the Recelver;

B2 in or towsnds setisfaction of the monies outstanding and secuned by this Debenture in such order 5s the Lender
may at & discrefion reguire;

B3 as {0 the surmplus (i any) 1o the parson or pefeons anditied (o such sumls:

Provided thal the Recsiver may refaln any monies in his hands for 5o long as he shal! think it and the Lender is also tp be at
liberty, without prejudice 10 any other rghts the Lender may have at any time and flom fime to time, 1 place and kesp for
such ime as the Lender may think prudent any monfes received, recovered or realised under or by virlue of ihls Debenture,
o or & & seperale Of SUSHENSS atoount 10 the credit either of the Company or of the Lender as the Lender shall think it
withoul any intermedisle abligation on the Lender's parl 1o apply such manies or any parl of them in of owards the discharge
of the momies due of owing 1o the Lender by he Company.

Daeslings with Gharmed Proparty

During the sontinuanos of this securiby

@.1.1 no stalutory or other power of granting or agresing o grant or of accepting or agreelng 1o accept surandars of
lsases of tenancies of the freehold and leasehold property charged by this Debenture or any part of it shall be
capabie of being exercissd by the Company without the previous wiltten consent of the Lendar,;

812 the Company shadl nol be sntitled & part with possession {otherwise than on the determination of any lease
tepancy of Beence] of any properily charged by this Debenbire or to ghane the oocupation of such praperty with any
other parsan oF persons of o surrender or purport to surender o parmil to be forlailed the lease of any leasehold
property charged by this Debenture without such congent.

Section 93 of the Law of Property Act 1925 desling with the consolidation of nwrlgages shall not apply to this seourity.

¢ of Baje

Pow

Section 103 of the Law of Properdy Act 1825 shall not apply (o this Debenture bul the statuteny power of sale shall ss
petween the Lender and & purchaser from the Lender arze ob and be exercisable &t any e afier the execution of this
Dabenture provided that the Lender shall not exercise such power of ssle untit payment of the monies secured by this
Debeniure has been demandsd or i and when the Gompany fails lo obaamve or perform any of the covengnts or provisions
confained in this Debenture or an order s made for the compulsary purchase or requisiion of any freshold o7 leasehold
praperty of the Company of any prior encumbrancer exercises any of B9 powss o instiiutes proceadings to enforce s
secirity of if the Company enlers infe any armangement with its crediiors or a recalver, administrator. administrative receiver
or liguidator is appointed over all or any part of the Assets but this provise shall not affect & purchaser or put him upon inguiry
whether such damand or appoiniment has been validly made.
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The statutory powars of sale, lsasing and accepling surenders exercisable by the Lender under this Debaiture are herehy
extendad so a3 o authorise the Lender whether in #is own name, o in that of the Company, io grant a lzase or jeases of the
whole or any pest or pars of the fechold and leasshold properly of the Company with such rights relating o other parls of
such propety and containing such covenants on the port of the Company and generally on such ferms and condltions,
{including the payment of monay o 2 lessee or lenant on & surender), and whathar or not &t a premium, as the Lender shall
thiede B

Costs and Expenses

Al costs, charges and expenses incurred under this Debenture by the Lender and all ather monies paid by the Lender o by
the Racelver in perfecting or othefwise in connaclion with this Debenture or in respect of the Assels, Including {but without
being resbicted in) all monies expanded by the Lender under this Debenture and sl costs of the Lender {on an indemnity
basis) of all proceedings for the enforcement of this Dabenturs or for dblaining payment of monies securad by this Debenturg
or ariging oul of orin conneclion with the acls authorised by Clause § of this Debenture shill be recoverable Fom the
Compary as 7 debl and may be debiled o any account of the Company and shall bear inlerest accordingly and shall be
charged on the Asseis.

Bn receiving notice that the Company has encumbered or disposed of the Assals or any part thereof the Lender shall be
entiiled 1o close the Company’s then surrent ascount or aconunts and 1o open a new acoount or accownts with the Company
and (without prejudics to any right of the Landsr to combine sccounis) ne money pald in or carried fo the Company's credit in
gy such new account shall be appropriated towards of have the effect of discharging any parl of the amount due to the
Lender on any such closed account. If the Lender does not open a new account or accounls immadiately on receipt of such
notica it shall naverthaless be frested as f § had done so st the me when # recelved such notice and as from et fme
payments made by the Company 1o the Lender shall be credited or be tremded a5 having been credited to such new account
of accounts and shall not operate to reduce the amount due from the Company 1o the Lender at the ime when B recelves
such notice.

Fighi of Set-off

The Compeny agrees that any monles held by the Lender or owlng from tme to time by the Lender io the Company may be
relgingd as cover for and at any time without notice 1o the Company applied by the Lender in o towerds peyment of
satiefaction of any monfes or Habilitles now or subsequently fiom time to ime dus owing or incurred by the Company to the
Lenger in whalsoever manner whether presently payable or nol whether actually or contingently whether solely of jointly with
any other persgn and whether as principal or surefy,

information in Third Parlies

The Lender may from time ko time sesk from any other person having dealings with the Compeny such information abeut the
Company and its affairy a5 the Lender may think ® and the Company hereby authorises and reguesis any such person o
provide any such information to the Lender and agrees to provide such further authority in (his regard as the Lender may from
tme o ime reguire.

Accountanay investioatiog

The Company shall at 5 own cost &t any time if 50 reguestad by the Lender appoint an accountant or frm of acooutanis
nemingted by the Lender to investigete the financial affairs of the Company andior any subsidiary of the Company and repordt
an such financial affairs o the Lender and heraby authodses the Lender itself at any tme 0 make such appointment on
behall of the Company of on iis own account as i shall think i, and in svwery such case the fees and expanses of such
accountant or firm shall bé paid by the Company and may be pald by tha Lender en behalf of the Company and the Lender
may sithar ot the trme of such appoiniment or subsequently guaraniee peyment by the Compary of such Tees and expenses.

Ceadificate of Non-Conlravention

it is hereby certified that the security crested by this Debenture both in respect of Féehold and lassehold properly of which
tha Company is regislared af the Land Registry as propristor and olherwiss does nol contravens any of the provisions of the
Memorandum and Articles of Association of the Company.

A person who is not @ parly to this Debenlure shal! have no right under the Contracts (Righis of Thind Partles) Aot 1998 i
andorcs any toun of this Debenturs. This clause doss nol affect eny right or remedy of any pereor which exisis or is aviilable
othenvse than pursuan fo that Act.

Eurther Provisions

The Lender may from time io time waive any breach of this Debaniure or grent any lime or indulgence In the Company
without affecting the Lender's righis, powers o remedies.



18.2

183

18.4

18,

181

18.2

20

Each of the provisions of this Debenture shall be severable snd dislnel from one another and if ane or maore of such
provisions is invalid ar uneiforceable, tha remnaining provistons shall nat be affecied.

The Lender may assign or tansfer the whole or any part of jts fights and obiigations under this Debenlure to any uiherf
person # any ime. The Company may not azsign any of its Aghls, or transfer any of its obligations under this Debentwe to
any othar person.

The Lender may discloss to any person reiated to tha Lender andfor to any person 1o whom it is proposing to Gansfer o
assign or has tansferred or agsignad any of ite rights under s Debenture any information about the Company.

Governing Law gnd Jurisdiclion

This Debenture shat! be governed and congtrued in actordance with English law.

The parties i this Debenture agres e English cowts shall have non-exclusive jurisdiction in refation 1o 1L
Definttions ang interpreiation

in this Debenture whers the context 5o Bdmils:

20.4 the expression “the Lendar” shall inchwde parsens deriving tiie under the Lender;

2.2 any referenca o any statute of any seclion of any slatute shell be degmed 10 Inchade refarence o any satutory
modiication or re-enaciment theread for the time being In force;

203 he headings o clauses are inseried for ease of referance only and shall not affect the Interpretation of such
CAguses

204 pesets” shall mearn all the underiaking, property and assats of the Compary whatsoever and wherescaver, bolh
pragsent and future.

N WITHESS whereof the pariies hereto have exscuted this Deed the day and year first before writen
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EXECUTED AS A DEED by @St G ATE R
[ o mpot i Poftnils ]
acling by secireciT - the TecrRls

Signed for and on behalf of Together Commercial Finance Limiled

Sionaturg
Mame

Tite



