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THE ELECTRIC VEHICLE NETWORK LIMITED (REGISTERED NUMBER: 10993932)

FIXED ASSETS
Tangible asscts

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one
ycar

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

5

BALANCE SHEET
31 DECEMBER 2022

2022
£ £

43,333
1,482
16,526,847
16,528,329
17,407,594

(879,265)

(835,932)

25,268

(861,200)

1,000

(862.200)

(861,200)

2021

67,165

5,861,298

5,928,403

6,865,809

9,379

(937,346)
(927,967

34,847
{962.814}

1,000
(963,814)
{962.814)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2022

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2022 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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THE ELECTRIC VEHICLE NETWORK LIMITED (REGISTERED NUMBER: 10993932)
BALANCE SHEET - continued
31 DECEMBER 2022
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 31 May 2023 and were signed on its
behalf by:

M R Shaybani - Director S E Shaybani - Director

Lord G L G Barker - Director

The notes form part of these financial statements
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THE ELECTRIC VEHICLE NETWORK LIMITED (REGISTERED NUMBER: 10993932)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

STATUTORY INFORMATION

The Electric Vehicle Network Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying values of assets and liabilities that are not readily apparent from other sources, The estimates
and underlying assumptions are based on historical experience and other factors that are considered relevant, Actual resulis
may differ from these estimates.

Turnover
Revenue comprises the fair value of the consideration received or receivable for the rendering of services in the ordinary
course of the company's activities. Revenue is shown net of VAT and trade discounts.

The company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic
benefits will flow to the entity and specific criteria have been met for each of the company's activities. The amount of
revenue is not considered to be reliably measurable until all contingencies relating to the sale have been resolved. The
company hases its estimates on historical results, taking into consideration the type of customer, the type of transaction and
the specifics of each arrangement.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off cach asset over its estimated uscful life.
Computer equipment - 25% on reducing balance

Financial instruments

Financial assets

Receivables are stated at amortised cost using the effective interest rate method. A provision for impainment of receivables is
established where there is objective evidence that the company will not be able to collect all amounts due according to the
original terms of payment. Receivables are considered for impairment on a case by case basis and any provision is based on
the directors’ assessment of the amount recoverable on each receivable.

Financial liabilities

The company’s financial liabilities include trade and other payables, which are measured at amortised cost using the eftective
interest rate method. Financial liabilities are recognised when the company becomes a party to the contractual agreements of
the instrument. Interest-related charges are recognised as an expense in the period in which they are incurred.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term highly liquid investments
with original maturities of three months or less, and bank overdrafis.
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THE ELECTRIC VEHICLE NETWORK LIMITED (REGISTERED NUMBER: 10993932)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
chacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

The financial statements are presented in GBP, being both the company's functional and presentation currency. Transactions
denominated in foreign currencies are translated into GBP at the rates of exchange in operation on the dates of the
transactions. Monetary assets and liabilities expressed in foreign currencies are translated into GBP at the rates of exchange
prevailing at the date of the Statements of Financial Position. Translation differences are dealt with through the Statement of
Comprehensive Income in the period in which they arise.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 14 (2021 -7 ).

TANGIBLE FIXED ASSETS

Motor Computer
vehicles equipment Totals
£ £ £

COST
At 1 January 2022 - 20,175 20,175
Additions 40,286 8,113 48,399
At 31 December 2022 40,286 28,288 68,574
DEPRECTATION
At 1 January 2022 - 10,796 10,796
Charge for year 10,072 4373 14,445
At 31 December 2022 10,072 15,169 25,241
NET BOOK VALUE
At 31 December 2022 30,214 13,119 43,333
At 31 December 2021 - 9,379 9,379
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THE ELECTRIC VEHICLE NETWORK LIMITED (REGISTERED NUMBER: 10993932)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Directors' current accounts 1,482 1,140
VAT - 63,775
Prepayments - 2,250
1,482 67.165
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Bank loans and overdrafts 9,973 9,621
Draw-down funds 14,293,279 5,972,785
Amounts owed to group undertakings 650,000 800,000
Social security and other taxes 55451 83,403
VAT 2,392,250 -
Directors' current accounts 341 -
Accrued expenscs 6,300 -
17.407,594 6,865.809
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2022 2021
Bank loans - 1-2 years 10,339 9,973
Bank loans - 2-5 years 14,929 24,874
25,268 34,847
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2022 2021
value: £ £
1,600 Ordinary £l 1,000 1,000
RESERVES
Retained
earnings
£
At 1 January 2022 (963,814)
Profit for the year 101,614
At 31 December 2022 {862,200}

RELATED PARTY DISCLOSURES

During the year the company paid for consultancy services in the sum of £30,000 from Connectivity, a company registered in
Dubai of which the director Mr M R Shaybani is a director,
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12.

THE ELECTRIC VEHICLE NETWORK LIMITED (REGISTERED NUMBER: 10993932)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

GOING CONCERN
The company incurred a significant loss in the financial year ending 31 December 2021, in part because of the impact of

Covid-19 in delaying progress on development projects. The company is now trading protitably and has sccured continuing
financial support form group companies, and the directors are confident that the company remains a going concern.
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