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GSll Gorse Lane Solar Limited (Registered number: 10978382)

Directors' Report
for the Year Ended 31 December 2022

The Directors present their report with the financial statements of GSIl Gorse Lane Solar Limited (the "Company”) for the
year ended 31 December 2022.

CHANGE OF LEGAL ENTITY NAME
EEB23 Limited changed its name to GSIl Gorse Lane Solar Limited on 17 July 2023 following a special resolution.
This was post year end but prior to the signing of the financial statements.

PRINCIPAL ACTIVITY
The principal activity of the Company in the year under review was that of the generation and sale of electricity from solar
power.

REVIEW OF BUSINESS
The loss before taxation for the year was £739,565 (2021: loss before taxation £118,953).

The Directors recommended and paid a dividend for the year ended 31 December 2022 of £nil (2021: £nil).
DIRECTORS

M J Yard, M H Tingle, R S F Nash and A P Kyriacou were appointed as directors after 31 December 2022 but prior to the
date of this report.

N Papapetrou and E Pliakos ceased to be directors after 31 December 2022 but prior to the date of this report

FUTURE DEVELOPMENTS

The Electricity Generator Levy implemented from January 2023 is not expected to have a significant impact on the financial
performance of the Company. The Company continues to have the support of the parent undertaking as described in the
Going concern note.

DISCLOSURE OF INFORMATION TO AUDITORS

So far as each person who was a Director at the date of approving the report is aware, there is no relevant audit information
needed by the auditors in connection with preparing its report, of which the auditors are unaware. Having made enquiries
of fellow directors and the Company's auditors, each Director has taken all the steps that he (or she) is obliged to take as
a Director in order to make himself (or herself) aware of any relevant audit information and to establish that the auditors
are aware of that information.

AUDITORS
In accordance with Section 485-488 of the Companies Act 2006, the Auditors, Shipleys LLP, will be deemed to be
reappointed and therefore will continue in office.

The Company has taken advantage of the exemption for the requirement to disclose an enhanced business review and to
prepare a Strategic Report in accordance with section 414B of the Companies Act 2006.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

DocuSigned by:
| Ralple Masle
............. 0325909508%408,4-_....,.........................

Director
Ralph Nash

Date: 21-12-23
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GSIl Gorse Lane Solar Limited (Registered number: 10978382)

Directors’ Responsibilities Statement
for the Year Ended 31 December 2022

The Directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including FRS102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland". Under Company law the Directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss
of the Company for that period. In preparing these financial statements, the Directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards, comprising FRS 102, have been followed, subject to any material
departures disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.
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Independent Auditors' Report to the Members of
GSll Gorse Lane Solar Limited

Opinion

We have audited the financial statements of GSIl Gorse Lane Solar Limited (the “Company”) for the year ended 31
December 2022 which comprise the Statement of Income and Retained Earnings, Balance Sheet and notes to the financial
statements, including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
- Give a true and fair view of the state of the Company's affairs as at 31 December 2022 and of its loss for the

year then ended;
- Have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
- Have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Directors' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditors’ report thereon. The Directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- The information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- The Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Directors’ Report. We have nothing to report in respect of the following
matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion:

- Adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- The financial statements are not in agreement with the accounting records and returns; or

- Certain disclosures of Directors' remuneration specified by law are not made; or

- We have not received all the information and explanations we require for our audit; or

- The Directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemptions in preparing the Directors' Report and from the requirement
to prepare a strategic report.
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Independent Auditors’ Report to the Members of
GSll Gorse Lane Solar Limited

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement on page 3, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the Directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- We obtained an understanding of the Company’s business, controls, legal and regulatory frameworks, laws and
regulations and assessed the susceptibility of the Company’s financial statements to material misstatement from
irregularities, including fraud, are instances of non-compliance with laws and regulations.

- Based on this understanding we designed our audit procedures to detecting irregularities, including fraud. Testing
undertaken included making enquiries on the management; including enquiring to management as to any actual or
potential litigations, claims, fraud or suspected fraud; review of bank letters, board minutes and any correspondence
received from regulatory bodies; reviewing financial statement disclosures and testing to supporting documentation to
assess compliance with applicable laws and regulations. These procedures were designed to provide reasonable
assurance that the financial statements were free from fraud or error.

- We addressed the risk of fraud through management override of controls, by testing the appropriateness of journal
entries and other adjustments; assessing whether the judgements made in making accounting estimates are indicative
of a potential bias; and evaluating the business rationale of any significant transactions that are unusual or outside the
normal course of business.

An auditor conducting an audit in accordance with ISAs (UK) is responsible for obtaining reasonable assurance that the
financial statements taken as a whole are free from material misstatement, whether caused by fraud or error and in our
audit procedures described above. Owing to the inherent limitations of an audit, there is an unavoidable risk that some

material misstatements of the financial statements may not be detected, even though the audit is properly planned and

performed in accordance with the ISAs (UK).

A further description of our responsibilties is available on the Financial Reporting Council's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors' report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the Company's members those matters we are
required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the Company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

DocuSigned by:

AD3CC34CD82540C...
Joseph Kinton (Senior Statutory Auditor)
For and on behalf of Shipleys LLP
Chartered Accountants & Statutory Auditors
10 Orange Street
Haymarket
London
WC2H 7DQ

22/12/2023

Date: .o,
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GSll Gorse Lane Solar Limited (Registered number: 10978382)

Statement of Income and Retained Earnings
for the Year Ended 31 December 2022

2022 2021
(restated)
Notes £

TURNOVER 441,129 -
Cost of sales (9,315) -
GROSS PROFIT 431,814 -
Administrative expenses (223,417) (67,950)
OPERATING PROFIT 208,397 (67,950)
Interest payable and similar expenses (947,962) (51,003)
PROFIT/(LOSS) BEFORE TAXATION (739,565) (118,953)
Tax on profit/(loss) 390,567 -
PROFIT/(LOSS) FOR THE FINANCIAL YEAR (348,998) (118,953)
Retained earnings at beginning of year (610,775) (391,822)
Dividends - -
RETAINED EARNINGS AT END OF YEAR (859,773) (510,775)

The notes form part of these financial statements
8



GSll Gorse Lane Solar Limited (Registered number: 10978382)

Balance Sheet
31 December 2022

DrouSigm Envelope 1D: B72GH B 67590B244 BAESABR3FEDIB48AA1BS0

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

Total Current Assets
CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES

CREDITORS
Amounts falling due after more
than one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings

SHAREHOLDERS' FUNDS

Notes

2022
£

27,495,362

1,334,384
19,465

1,353,849

(19,460,103)

(18,106,254)

9,389,108

(10,248,781)

(859,673)

100
(859,773)

(859,673)

2021
(restated)
£

3,331,909

1,175,565
119,976
1,295,541

(790,789)

504,752

3,836,661

(4,347,336)

(510,675)

100
(510,775)

(510,675)

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were

DocuSigned by:
| Ralple Masle
.................... CB23008508884C8: " *********

Director
Ralph Nash

approved by the Board of
......... 23+12-23....cccvrerueeennee.. @nd were signed on its behalf by:

Directors and authorised for issue on

The notes form part of these financial statements

9
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GSIll Gorse Lane Solar Limited (Registered number: 10978382)

Notes to the Financial Statements
for the Year Ended 31 December 2022

1. GENERAL INFORMATION

GSIlI Gorse Lane Solar Limited is a private limited company incorporated and domiciled in England. The address
of the Company's registered office is 27 Old Gloucester Street, London, United Kingdom, WC1N 3AX.

The principal activity of the Company in the year under review was that of the generation and sale of electricity
from solar power.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared under the historicai cost convention (modified to include certain items
at fair value) and in accordance with the Companies Act 2006 and Financial Reporting Standard 102 Section 1A
(FRS 102) issued by the Financial Reporting Council.

The financial statements are presented in the functional currency of the Company, Pounds Sterling (£), as this is
the currency of the primary economic environment in which the Company operates. The financial statements are
rounded to the nearest £.

The principal accounting policies, which have been applied consistently throughout the current year and prior year,
are set out below.

The company previously prepared their financial statements in accordance with International Financial Reporting
Standards (IFRS) and {FRIC interpretations and with those parts of the Companies Act 2006 applicable to
companies reporting under IFRS. The company has transitioned to FRS 102 1A with the transition date being 1
January 2022.

New Standards

FRS 102 Section 20 Leases replaces IFRS 16. The adoption of this new standard on 1 January 2022 has resulted
in the company de-recognising a right-of-use asset and related leased liability in connection with all former
operating leases.

The new standard has been applied using the full retrospective approach with the cumulative effect of adopting
FRS 102 Section 20 recognised in equity as an adjustment to the opening balance of retained earnings for the
current and prior periods.

On adoption of FRS 102 Section 20, the company has derecognised lease liabilities in relation to leases under the
principles of IFRS 16 and classified them as "operating leases".

Financial Impact
The financial impact of the transition adjustments in relation to the adoption of IAS 16 "leases" have been detailed
in note 9.

Going Concern

The Company made a loss before taxation of (£736,565) in the year, 2021: (£118,953) and has net liabilities of
(£859,673), 2021: (£510,675).

The Directors believe that the Company is well placed to manage its business risks successfully. Having reviewed
the Company's current position and cash flow projections, the Directors have a reasonable expectation that the
Company has adequate resources to continue in operational existence for the foreseeable future. Greencoat Solar
Assets |l Limited has no intention within the next 12 months from the date of approval of these financial statements
of demanding repayment of the loans advanced to the Company as at 31 December 2022, unless the Company
has sufficient cash to finance its ongoing obligations. Accordingly, they continue to adopt the going concern basis
in preparing the annual report and financial statements.

Turnover

Turnover is recognised exclusive of Value Added Tax and represents income derived from the generation and
subsequent sale of energy from an operational solar park during the year. Income is generated entirely within the
United Kingdom.

Turnover is measured as the fair value of the consideration received or receivable. The fair value of the
consideration excludes trade discounts, volume rebates and other sales taxes. Turnover is recognised when
persuasive evidence of an arrangement exists, electricity has been generated and transmitted to the grid, the price
of electricity is fixed or determinable and the collectability of the resulting receivable is reasonably assured. Any
uninvoiced income is accrued in the period in which it has been generated.

10
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GSll Gorse Lane Solar Limited (Registered number: 10978382)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

2. ACCOUNTING POLICIES - continued

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation and any provision for impairment losses.
Cost comprises the aggregate amount paid and the fair value of any other consideration given to acquire the asset
and includes costs directly attributable to making the asset capable of operating as intended use.

Tangible fixed assets are depreciated to their estimated residual values on a straight line basis over their expected
useful life as follows:

Solar PV Assets 30 - 40 years

Solar PV Assets represents the costs of construction of solar plants, solar panels, civil/structural and electrical
costs, grid connection, planning and professional fees that are directly attributable to bringing the assets to their
working condition for their intended use.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual
asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that are largely independent of the cash inflows from other assets or group of assets.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly
in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

11
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GSll Gorse Lane Solar Limited (Registered number: 10978382)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

ACCOUNTING POLICIES - continued

Operating leases
Rentals under operating leases are charged to the Statement of Income and Retained Earnings on a straight line
basis over the lease term.

Finance costs
Finance costs are charged to the Statement of Income and Retained Earnings using the effective interest method.

Financial Instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial
assets and liabilities like trade and other debtors or creditors, loans to or from related parties and investments in
non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other
accounts receivable and payable, are initially measured at present value of future cash flows and subsequently at
amortised cost using the effective interest rate method. Debt instruments that are payable or receivable within one
year, typically trade payables or receivables, are measured, initially and subsequently, at the undiscounted amount
of the cash or other consideration expected to be paid or received.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period
for objective evidence of impairment. If evidence of impairment is found, an impairment loss is recognised in the
Statement of Income and Retained Earnings.

Disclosure exemptions
The Company satisfies the criteria of being a qualifying small entity as defined in FRS 102 Section 1A. As such,
advantage has been taken of the following disclosure exemptions available under FRS 102 Section 1A:

- No cash flow statement has been presented for the Company
- Disclosures in respect of financial instruments have not been prepared.

12
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GSIl Gorse Lane Solar Limited (Registered number: 10978382)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

2. ACCOUNTING POLICIES - continued

Significant accounting estimates and judgements

The preparation of financial statements in compliance with FRS 102 requires management to make judgements,
estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities,
income and expenses. The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstances, the results of which form the basis of
making the judgements about carrying values that are not readily apparent from other sources. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognised in the year in which the estimate is revised if the revision affects only that year, or in the year of the
revision and future years if the revision affects both current and future years.

The most critical accounting policies and estimates in determining the financial conditions and results of the
Company are those requiring a greater degree of subjective or complete judgement. These relate to:
Critical accounting judgements
- Capitalisation and depreciation of property, plant, and equipment
The depreciation methods, estimated remaining useful lives and residual values are reviewed on an ongoing basis.
Key sources of estimation uncertainty
- Deferred taxes
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies.
- Decommissioning provision
At the end of the term, the Company is required to reinstate the Landlord's property to its original state. No provision
has been included in the financial statements due to the uncertainty surrounding future costs of dismantling the
asset.

3. EMPLOYEES

The average number of persons employed during the year was nil (2021: nil).

4. TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 January 2022 3,331,909
Additions 24,222,864
and 31 December 2022 ' 27,554,773
DEPRECIATION
At 1 January 2022 -
Charge for year 59,411
At 31 December 2022 59,411
NET BOOK VALUE
At 31 December 2022 27,495,362
At 31 December 2021 3,331,909

13



DreuSigm Envelope ID: 6724GHB 675908244 BASAEI3FEIB48RAABS0

GSIl Gorse Lane Solar Limited (Registered number: 10978382)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

5. DEBTORS

Trade debtors
Prepayments
Accrued income
VAT

Amounts falling due after more than one year

Deferred tax (note 7)

Aggregate amounts

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Amounts owed to group undertaking
Accruals

7. DEFERRED TAXATION

Movements in the year:

Asset at 1 January 2022
Credit to profit or loss
Asset at 31 December 2022

8. CREDITORS: AMOUNTS FALLING DUE AFTER ONE YEAR

Amounts owed to group undertaking

14

2022 2021
£ £
276,314 -
- 1,135,060
210,868 -
456,635 40,505
943,817 1,175,565
390,567 -
1,334,384 1,175,565
2022 2021
£ £
216,375 33,826
18,449,091 460,392
794,637 296,571
19,460,103 790,789
2022
£
390,567
390,567
2022 2021
£ £
10,248,781 4,347,336
10,248,781 4,347,336
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GSIl Gorse Lane Solar Limited (Registered number: 10978382)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

10.

11.

CONTINGENT LIABILITIES
There were no contingent liabilities at the balance sheet date.
RELATED PARTY DISCLOSURES

The Company has applied the exemption granted by paragraph 33.1A of FRS 102 Related Party Disclosures not
to disclose transactions with members of the same group.

TRANSITION FROM IFRS TO FRS 102 1A
The company transitioned to FRS 102 1A from IFRS in these financial statements and the transition together with

new accounting standards which took effect in the financial year have been adopted with full retrospective effect.
The impact of the transition to FRS 102 1A is as follows:

Reconciliation of equity at 31 December 2022

£
Total equity at 31 December 2022 under IFRS (974,704)
De-recognition of right of use assets (2,136,767)
De-recognition of lease liability 2,251,798
Total Equity at 31 December 2022 under FRS 102 (859,673)
Reconciliation of equity at 31 December 2021

£
Total equity at 31 December 2021 under IFRS (606,635)
De-recognition of right of use assets _ (2,082,626)
De-recognition of lease liability 2,178,586
Total Equity at 31 December 2021 under FRS 102 (510,675)

The principle change 6n adoption of FRS 102 arises from the adoption of FRS 102 Section 20 in respect of
leases.

FRS 102 Section 20 is effective for the period ended 30 December 2022. FRS 102 Section 20 requires lessees to
disclose minimum lease payments under non-cancellable operating leases. Rentals under operating leases are
charged to the Statement of Income and Retained Earnings on a straight line basis over the lease term.

15
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‘GSll Gorse Lane Solar Limited (Registered number: 10978382)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

12.

ULTIMATE CONTROLLING PARTY

In the Directors' opinion the ultimate parent undertaking and controlling party is Greencoat Solar Assets Il Limited,
a company incorporated in England and Wales. The company's registered address is 5th Floor 20 Fenchurch
Street, London, England, EC3M 3BY. Greencoat Solar Assets Il Limited became the ultimate controlling party post
year end but prior to the signing of the financial statements. The previous ultimate controlling party before this was
regarded by the directors as being Mytilineos Holdings S.A. (incorporated in Greece). Mytilineos S.A. is listed on
the Athens Stock Exchange and the registered address is: 8 Artemidos Street, Maroussi, 15125 Athens. Mytilineos
was the ultimate controlling party for the financial year being presented.
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