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HEAD HIGH COMMUNITY INTEREST COMPANY

DIRECTORS' REPORT |
'FOR THE YEAR ENDED 30 SEPTEMBER 2022

The directors preéent their annual report and financial statements for the year ended 30 September 2022.

Principal actlvmes : .
The principal activity of the company continued ‘to. be that of combatmg the stigma of mental health and offenng
community support .

.Dlrectors ’ . :
. The directors who held offce durlng the year and up to the date of srgnature of the financial. statements were as
follows: . . .

Ms S Liddle
Ms B Eddy

Small companies exemption

This report has been prepared in accordance ‘with the prowswns applicable to companles entltled to the smaII
companies exemptlon - . _ . ) o

’

vOn behalf of the board-

'Q‘hdd ......... - o -

Ms S ledle

- Director




'HEAD HIGH COMMUNITY INTEREST COMPANY

- PROFIT AND LOSS ACCOUNT

' FOR THE YEAR ENDED 30 SEPTEMBER 2022

“Turnover -
Cost of sales

" Gross surplu’s

A‘dmiynistraAtive exp(er‘1“se_s .

Opgrating (defiAcit)ls'urplus

Interest 'payéble and similar expenses - '
(Deficit)/surplus t;efore t.a;(atit;n' '
Téxon(deﬁcnyﬁkpms.

" (Deficit)/surplus for the fin,an‘tv:ial year

2022

Y
1,580
(1,301)

279

(1,019)

- (740)

@)

(744)

126 .

.. (618)

2021

1,979
(182)

1,787

L (752)

1,035

11,035

(285)

- 750

- The income and expenditure'account has been prepared on the basis that . all operations are*conti‘n'uing

operations. -




HEAD HIGH COMMUNITY INTEREST COMPANY:

BALANCE SHEET
AS AT 30 SEPTEMBER 2022.

2022 S 2021

Notes : SR £ . £ £
Fixed’assets' . ] . ) . . o
Tangible assets o . 4 o 728 L 809 .
. Current assets- e S
. Debtors  ° } 5 126 : -
Cash atbankandinhand . ...  : | o737 o 3,142 \
. ¥ Lo 3 L e R . L E e
i _— . L. e—
. , - 1,863 . 3,142
- .Creditors: amounts falling due within . . . ) .
one year S 6 S (241) - (983)
Net curréntas’sets , Co o : ‘ 1,622 - . ‘ ' 2,159
' Net.ass-ets T ot ‘ ) o 4. R 2;‘350 . A, 2,968 - .
Reserves - ' o ] . i L
‘Called up share capital - - 7 - -
Income and expenditdre account ' A ' R 2,350 o ' 2,968
Members' funds R o o 2,350 2,968

For the financial year ended 30 September 2022 the company was entitled to exemptron from audlt under
,sectlon 477 of the Companles Act 2006 relating to smaII companies.

The directors acknowledge their responsibilities' for complying with the req'uiremehts of the Companies Act 2006
with respect to accounting.records and the preparation of f_inancial statements. .

‘The members have not requlred the company to obtam an audrt of lts fnancral statements for the year in
. question‘in accordance with sectron 476. ~ : .

‘These fnancral statements have been prepared in accordance with the provrsrons appllcable to companles
subject to the small companles regime. . :

/‘ 0k 207/%

The fi nancraf statements were approved by the board of directors and authorrsed for issue on ... .0 Y.
and are signed on its behalf by: .

.Sh‘dolflﬁ;.;.

Ms S Liddle
Director

Company Registration No. 10977753




HEAD HIGH COMMUNITY INTEREST COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022 -

14

1.2

13

Accounting policies -

Company information :
Head High Community Interest Company is a private company limited by guarantee incorporated in

.England and.'Wales. The reglstered office is Vlctorla Lodge, Victoria Avenue, Borrowash, Derby,

Derbyshire, DE72 3HG

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reportlng
Standard applicable in-the UK and Republic of Ireland” ("FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies-subject to the small companies regime. The disclosure
requirements. of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view. o

' The financial statements are- prepared in sterling, which is the -functional currency of the company.
'Monetary amounts in these financial statements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention, {modified to-include the
revaluation of freehold properties and to include investment properties and certain fnancral instruments ‘at
falr value]. The pnncrpal accountrng pohcnes adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value.of consideration takes into account trade discounts, settlement discounts and volume rebates.

‘When cash inflows are deferred and represent a financing arran'gement the fair value of the consideration

is the present value of the future receipts. The difference between the fair value of the conS|derat|on and
the nomlnal amount recelved is recognlsed as interest income.

. Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
~ goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be

measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably.
The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly

_ staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably,

revenue is recognised only to the extent of the e_xpenses'recognlsed that it is probable will be recovered.

Tangible fixed assets .
Tangible fixed assets are initially measured at cost and subsequent\y measured at cost or valuation, net of '
deprecratlon and any rmparrment Iosses

{

Deprecnatlon is recognised so as to write off the cost or valuatlon of assets less their residual values over
their useful lives on the following bases:

Plant and equipment ’ - ’ - at 10%on a reducing balance basis .

The gain or loss arising on the disposal of an: asset is determlned as the difference between the’ sale

proceeds and the carrying value of the asset, and is credited or charged to surplus or deficit.




HEAD HIGH COMMUNITY'INTEREST COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

14

1.5

1.6

Accounting policies = . : - (Continued) .

Impairment of fixed assets .

At each reporting period end date, the company reviews the carrying amounts of its tanglble assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in

_ use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that

reflects current market assessments of the time value of money ‘and the risks specmc to the asset for which
the estimates of future cash flows have not been adjusted.

If the ‘recoverable amount of an asset (or cash-generating unit) is estimated to be less than-its carrying '
amount, the carrying amount of the asset (or cash-generating-unit) is reduced to its recoverable amount. An

.impairment Ioss is recognised immediately in surplus or deficit, uniess the relevant asset is carried at a
.revalued amount, in which.case the impairmient loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses,. the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable. amount, but so that the

“increased carrying amount does not exceed the carrying amount that would have been determined had no’

impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in surplus or deficit, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equuvatents
Cash and cash equivalents are basic financial assets and include cash in hand, deposns held at call with

" banks, other short-term liquid investments with original maturities of three months or Iess and bank . °

overdrafts Bank overdrafts are shown within borrowmgs in current liabilities.

F|nanC|aI instruments

The company has elected to ‘apply the prowsmns of Section 11 ‘Basic Financial Instruments and Section
12 ‘Other Fmancnal lnstruments Issues’ of FRS 102 to all of its. fmancnal instruments.

A} :

Flnanmal |nstruments are recogmsed in the company's balance sheet when the company becomes party to

“the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the fnanmal statements when

_there is a legally enforceable right to set off the recognised amounts and there is an intention to settle ona

net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets :

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including .transaction. costs and are subsequently carried at amortised cost using the
effective interest method unless the drrangement constitutés a financing transaction, where the transaction
is measured at the ‘present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of fmanc:al liabilities '

Financial liabilities and. equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that ewdences a residual interest in the

" assets of the company after deducting all of its liabilities.




' HEAD HIGH COMMUNITY INTEREST COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) -
FOR THE YEAR ENDED 30 SEPTEMBER 2022 -

1.7

1.8

Accounting policies . o _ ‘ " (Continued)

Basic financial liabilities

‘Basic financial liabilities, including creditors, bank Ioans loans from fellow group companies and preference

shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes .a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one

“'year are not amortised.

Debt instruments are subSethentIy carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.
Taxation

The tax expense represents the sum of the tax currently payable and deferred tax

Currenttax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as

~ reported in the profit and loss account because it excludes items of incomie or expense that are taxable or

deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantlvely enacted by the -
reporting end date

Deferred tax '

Deferred tax liabilities are generally recognlsed for all timing differences and deferred tax assets are
recognised to the extent that:it is probable that they will be recovered against the reversal of deferred tax

- liabilities or other future taxable profits. Such assets and liabilities are not recognised.if the timing difference

arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit. :

The carrying amount of deferred tax assets is reviewed at each reporting-end date and reduced to the -
extent that it is no longer probable that sufficient taxable profits will be -available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged .or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets -and liabilities relate
to taxes IeV|ed by the same tax authorlty

Employee benefits

The costs of short-term employee benefits are recognised as a ||ab|I|ty and an expense, unless those costs -
are required to be recognised as part of the cost of stock or fixed assets. .

The cost of any unused holiday entitlement is recognlsed in the penod in whrch the employee’s services
are recelved ’

Terminatibn‘ beneﬁts are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.




HEAD HIGH COMMUNITY INTEREST COMPANY

~ NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1.9

Accounting policies ' - . - (Continued)

Foreign exchange ' N )
Transactions in currencies other than pounds sterllng are recorded. at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the. reporting end date Gains
and iosses arising on translation in the penod are mcluded in profit or loss.

Judgements and key sources of estimation uncertainty

In the abpllcatlon of the compaﬁy"s ‘accounting policies, the directors are required to make Judgemenfs .

- estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
- from other sources. The estimates and associated assumptions are based on historical experience and

other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revusmn affects both- current and future’

. periods.

Employees

The average monthly n'umber of persons (ihcluding directors) employed by the company during the year -

‘was:
2022 2021,
Number Number
Total 2 3.
' Tahgible fixed assets _
‘ . Plant and
machinery
. etc
£
Cost : ) : _ .
At 1 October 2021 and 30 September 2022 : A , ) » 1,110
Deprematlon and |mpa|rment ) . ]
At 1 October 2021 . S . : " 301
" Depreciation charged in the year A ' _ : 81
At 30 September 2022 - ' ' o o 382
“Carrying amount ' : o o
At 30 September 2022 - ) ‘ : : . 728,
At 30 September 2021 ‘ : > : ‘ L . 809




HEAD HIGH COMMUNITY INTEREST COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

5 Debtors’
Amounts falling due within one year:

" Corporation tax recoverable’
6 Creditors: amounts falling due within one year

Corporation tax
Other taxation and social security
Other creditors

7 Members' liability

2022

126

241

240 -

2021

2021

594
(31)
420

983

The company is limited by guarantee not having a share capital and consequently the liability of members
is Ilmlted subject to an undertaking by each member to contribute to the net assets or Ilabllmes of the

company on winding up such amounts as may be reqmred not exceeding £1.




HEAD HIGH COMMUNITY INTEREST COMPANY

DETAILED TRADING AND INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2022

.. - £
Income
~ Income
Cost of sales ‘ : -
-Direct costs o . 755
Subcontract labour : ’ 546
. Gross surplus N ‘ o 17.66%
Administrative exp-enses‘ '
Accountancy o S . 240
Bank charges ' : . 102
Insurances : 185
- Office costs and advertising e ‘ : - 256
Sundry expenses ' : 155
Depreciation T ' ' - 81
Operating (deficit)/surplus
. Interest payable and similar éxpenses'
Interest on overdue taxation
(Deficit)/surplus before taxation ' V - 47.09%

2022

1,580

(1',301)_

279 -

(1,019)

. (740)

4)

(744)

192

90.30%

78
185

24 .

375
90

52.30% .

2021

1,979 -

(192)

1,787

- (752)

- 1,035

1,035 .
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CIC 34

Communlty Interest Company Report

. For off:cnal use | .
(P/ease leave blank)
Please’ Company Name in | Head High Community Interest -Company
. complete in full |- ' ) : : |
~ typescript, or
inboldblack.  Company Number 10977753
capit_als. : . . . T
‘ ' Year Ending | (30/09/2022)

( The date format is requ:red in full)



: Please ensure the company name is consnstent W|th the company name entered on. the -
accounts.

Th|s template ||Iustrates what the Regulator of Community Interest Companies considers to
be best practice for completing a simplified community interest company report. All such
reports must be delivered in accordance with section 34 of the Companies (Audit, _
Investigations and Community Enterprise) Act 2004 and contain the information required by
_Part 7 of the Community Interest Company Regulations 2005.  For further guidance see
chapter 8 of the Regulator’s guidance notes and the alternate example provided for a more
complex company with more detailed notes.

(N.B. A Filing Fee of £15 is payable on thls document Please enclose a
cheque or postal order payable to Companies House)

PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES'AND IMPACT

1 In the space provided below, please insert a general account of the company'’s activities in the
financial year to which the report relates, including a description of how they have benefited
the community. o

| Head High is a mental health support organisation that engages with local servicesi't'o provide
support to those who need it via community meals, nighttime services and awareness events.

(If app//cable pleasgjust state-“A social audit report covering these points is attached”).

(Please contmue on separate contmuatlon sheet if necessary )




PART 2 - CONSULTATION WITH STAKEHOLDERS - Please indicate who-the company’s
| stakeholders are; how the stakeholders have been consulted and what action, if any, has the
company taken in response to feedback from its consultatlons’7 If there has been no
consultatlon this should be made clear.

There has been no donsultatlon.

(If applicable, p/éase*juststate "%'-social-'aUdit report covéring thes'e‘points is attached”).

PART 3 — DIRECTORS’ REMUNERATION - if you have provided full details in your accounts

you need not reproduce it here. Please clearly identify the information within'the accounts

and confirm that, “There were no other transactions or arrangements in connection with the

-remuneration of directors, 6r compensation for- dlrector s loss of office, which require to be -

dlsclosed (See example with full notes). If no remuneratlon was received you must state that
‘no remuneration was recelved below :

No remuneration received.

PART 4 — TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION - Please
insert full details of any transfers of assets other than for full consideration e.g. Donations to -
outside bodies. f this does not apply you must state that “no transfer of assets other than for
full consideration has been made” below. : : '

No transfer of assets other than for full consideration has been made.

(Pleasé continue on separate continuation sheet if necessary.)




PART 5 - SIGNATORY (Please note this must be a Ilve sngnature)

(DD/MM/YY)
. The original report L , - g
must be signed by a. . YTV : 16/06/23
directoror Signed SMd@“g : ‘ - Date| ©
-secretary of the : . A A

company : o _ ' -
o . Please note that it is a legal requirement for the-date format to be
_provided in full throughout the CIC34 report.

Applications will be rejected if this is informafion' is incorrect.

' Office held (delete as appropriate) Director/Secretary

You do not have to give any contact
information in the box opposite but if

you do, it will help the Registrar of
Companies to contact you if there is

" aquery on the form. The contact - ;o

information that you give will be - = Tel 07597083226
visible to searchers of the public ‘ i

record. - DX Number DX Exchange

When you have completed and sngned the form, please attach itto the accounts and send
- both forms by post to the Registrar of Companies at:

' For companies reg/stered in Eng/and and Wales:. Companles House Crown Way, Cardiff, CF14 3Uz
DX 33050 Cardiff- : _

e

Fo»rcompan/es registered in Scotland: Companies House, 4™ Floor, Edinburgh Quay 2, 139
Fountainbridge, Edinburgh, EH3 9FF DX 235 Edinburgh or LP — 4 Edinburgh 2

For companies registered in Northern Ireland: Companles House 2nd Floor The Linenhall, 32-38
Linenhall Street Belfast, BT2 8BG

(N.B. Please ér_,iclose a ch',eque fdi' £15 payablé to Companies H'ouSe) g




