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Registration of a Charge

Company name: WILLIAM DOUGLAS PROPERTIES LTD
Company number: 10977043
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Received for Electronic Filing: 16/02/2021

Details of Charge

Date of creation:  15/02/2021

Charge code: 1097 7043 0005

Persons entitled: ARNY FINANCE LIMITED

Brief description: 18 ALTHAM ROADE MORECAMBE LA4 4UQ

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MARK DICKINSON

Electronically filed document for Company Number: 10977043 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10977043

Charge code: 1097 7043 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th February 2021 and created by WILLIAM DOUGLAS

PROPERTIES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 16th February 2021 .

Given at Companies House, Cardiff on 17th February 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal charge of a registered estate
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This form should be accompanied by either Form AP1 or Form FR1

Any parts of the form that are not lyped should be completed in black ink and in block capitais.

if you need mare room than is provided for in a panel, and your software allows, you can expand any panel in the
form. Aliernatively use continuation sheet CS and attach it to this form.

Conveyancer is a term used in this form. it is defined in rule 217A, Land Registration Rules 2003 and includes
persens authorised under the Legal Services Act 2007 to provide reserved legal services relating to land
registration and includes solicitors and licensed conveyancers.

For information on how HM Land Registry processes your personal information, see our Porsonal information
Charter.

Leave blank if nat yet registered, 1 Title number(s) of the property: LAN103942

Insert address inciuding postoode (f | 2 Proparty: 18 Altham Roade Mcrecambe LA4 4UQ
any} or ather daseriplion of the ]
property, Tor sxaimple 'land adisining
2 Acgicta Avenie’,

3 Date:

1S febcvory 2,@'2/}

Give full name(s). 4 ) Borrower: 4

WILLIAM DOUGLAS PROPERTIES LTD

Compiete as appropriate where the Fm:?'}-*g--iﬂg- roorated companies/ LU.:S. . ]
borrower is a compary. Registered number of company or limited liability partnership
including any prefix; 10977043

For overseas comp
{a) Territory of incorporation:

{b] Registered number in the United Kingdom including any prefix:

Give full name(s). 5  Lender for entry in the register:

ARNY FINANCE LIMITED

For UK incorporated companies/LLPS
Complete as appropriate where the Registered number of company or limited liability partnership

lender is a company. Alsg, for an J including any prefix; 12272302
OVEerseas company, uniess an
arrangement with HM Land Regisiry

exists, lodge either a cerlificate in For pverseas companies
Form 7 in Scheduie 3 to the Land (a) Territory of incorporatign:

Hegistration Flules 2003 or a certified

copy of the constiwliondn Englishor | . . . i . . .

Welsh, or other evidence permiited {b) Registered number in the United Kingdom including any prefix;

%y rule 183 of the Land Registration
ules 2003.

Each proprietor may giveup tothree 1§ | ender’s intended address{es) for service for entry in the register:
addresses for service, ane of which
must be a postal address whether or . )
nat in the UK (including the posicade, ¢/o Sylvester Amisl Lewin & Horne LLP of Pearl Assurance House |
if any}. The others can be any 919 Ballards Lane London N12 8LY
combination of a postal address, a
UK DX box number ar an electronic
address.




Place 'X' in any box that applies. -7 The borrower with
full title guarantee
Add any modifications. (1 flimited title guarantee

charges the properiy by way of legal morigage as security forthe |
payment of the sums detailed in panel 9 :

Place X' in the appropriate box(es). | § [0 The lender is under an obligation to make further advances
and applies for the obligation to be antered in the register

You must set out the wording of the |- The borrower applies to enter the following standard form of
restriction in full . restriction in the propristorship register of the registered

Standard forms of restriction ara set - estate:

gut in Schaduie 4 1 the Land : ) . . .
Registration Rules 2003, No disposition of the registered estate by the proprietor of the

registered estaie is {0 be entered without a writlen consent
signed b{/ the pro tigtor-for-the time being of the legal charge
dated 187 Jeblveny 2021 in favourof Amy
Finance Limited referred to in the Charges Begister.

insert details of the sums o be paid 9 Additiona! provisions
{amount and dates) and so on.

2.1 Definitions
in this Legal Charge:
9.1.1 1925 Act” means Law of Property Act 1925;

S.1.2 "Administraior” means an administrator of the Borrower
appointed by the Lender under the insolvency Actin
accordance with clause 9.9;

9.1.3 “"Event of Default” means any of the events of default set
out in clause 9.7;

9.1.4 "Expenses” maans all fees, discounts, commissions and
other banking charges, legal and professional fees and unpaid
interest and all other expenses and costs, on a full indemnity
basis, togsther with Value Added Tax, incurred in conngction
with:

{1) the Property;

{2} the preparation, negotiation and creation of this Legal
Charge and the Facility Agresment;

(3) taking, perfecting, enfarcing or exercising any power
under this Legal Charge or the Facility Agreement; or

(4} any breach of any provision of and the protection,
realisation or enforcement of this Legal Charge or the
Facility Agreement.

9.1.5 “Facility Agreement” means the facility agreement
dated on or around the date of this Legal Charge
antered into between the Borrower and the Lender
confirming the terms upon which the loan is o be repaid;

9.1.6 “Insolvency Act” means the Insolvency Act 1886,

9.1.7 “interest’ means interest calculated and




compounded in accordance with the Facility Agreement;

9.1.8 “Letting” any lease of the whole or any part of the
Property and includes:

{a) any underlease, sublease, tenancy or licence and
any agreement for a lease, underlease, sublease,
tenancy or licence; and

(b} any agreement for the sharing of cccupation of the
Property.

9.1.9 "Heceiver” any receiver or manager appointad by
the Lender under this Legal Charge or pursuani to any
statute, including the 1925 Act or the Insolvency Act but
does not include an administrative receivet;

9.1.10 “Securad Amounts” means all monies,
cbligations, liabilities whatsoever for principal, interest or
otherwise which may now or at any time in the future be
dus, owing ar incurred by the Borrower to the Lender:
{a) whether:

{1} under the Facility Agreement or any other
facility, account, agresment or arrangsment
between the Borrower and the Lender;

(2) present or future, actual or contingent;

(3) alone or jointly or severally with others;

{(4) as principal, surety or guaranior; and

{5) on any current or other account;

(b} in whatever name or style; and

(c) together with all Expenses and Interest

9.1.11 "Security” means any legal chargs, debenture,
morigage, pledge hypothecation, ien, assignment or
other form of security or trust arrangement granting any
legal or equitable charge over the Property, whether
fixed or floating, or conferring pricrity of payment;

9.1.12 “Warranties” means the warranties given by the
Borrower to the tender in clause 9.11.

5.1.13 Words importing cne gender shall be construed
as importing any other gender.

9.1.14 Words imporiing the singuiar shall be construed
as importing the plural and vice versa.

9.1.15 Words importing persons shall be construed as
importing a corporate body and/or a partnership and vice
versa.

9.1.16 Where any party comprises more than cne
parson the obligations and labilities of that party under




this Legal Charge will be joint and several oﬁligations
and liabilities of those persons.

9.1.17 Clause headings do not form part of this Legal
Charge and shall not be taken info account in its account
in its construction or interpretation.

9.1.18 Any references 10 any statute or statutory
provision include references to:

{a) ali Acts of Parliament and all other legislation
having lsgal effect in the United Kingdom; and

{b) any subsequent stafutes directly or indirectly
amendment, consolidating, extending, replacing or
re-enacting that statute and also include any
orders, regulations instruments or cther
subordinate legisiation made under that statute.

9.1.19 Any references to the Property includes any part
of it.

9.1.20 Any references 1o this Legal Charge includes any
deeds and documents varying or supplemenial or
ancillary to this Lega! Charge or entered into pursuant io
the terms of this Legal Charge.

8.1.21 Any reierences to the powers of the Lender or the
Receiver are references 1o the respective powers,
discrations and rights given 1o the Lender or a Receiver
under this Legai Chargs, the 1825 Act, the Insolvency
Act or otherwise given to or exercisabie by the Lender or
the Recsiver.

8.1.22 If any provision is held to be illegal, invalid or
unenforceable, the legality, validity and enforceability of
the remainder of this Legal Charge is to be unaffected.

9.1.23 Referances to the Lender and the Borrower
include their respactive successors in title to this Legal
Charge and in the case of individuals their personal
representatives.

9.1.24 “including” means “including, without limitation”.

9.1.25 “indemnify” means indemnify against all

actions, claims, demands and proceedings taken or
made against the Lender or any Receiver and ali costs,
damages, expenses, liabilities, and losses incurred by
the Lender or any Receiver.

9.2 Effect of this Legal Charge

This Legal Chargs is in addition 10, and does not operats
sC as in any way o prejudice or affect, or be prejudiced
or affected by, any other security or guaraniee which the
Lender may now or at any time after the date of this
Legal Charge hold for or in respect of the Secured
Amgunts.




9.3 Contracts (Rights of Third Parties) Act 1999

A person who is not 2 party to this Legal Charge has no
right under the Contracts (Rights of Third Parties) Act
1994 to enforce any term of this Legal Charge but this
does not affect any right or remedy of a third party which
exists or is available apart from that Act.

8.4 Charge
9.4.1 Covenant to pay

The Borrower covenanis with the Lender to pay the Secured

Amcunts to the Lender together with Interest to and including
the date of discharge on the due date or dates for payment in
accordance with the terms of the Facility Agreement.

9.4.2 Charges

The Borrower with full title guarantee charges to the Lender the
Property by way of legal morgage.

The Borrower irrevocably authorises us or our solicitors in his
name and on his behalf fo make & search for his name in the
index of propriciors’ names at the Land Registry. We will only
do this if the Borrower fails to pay Secured Amounts when due
or breach any of the conditions in his/herftheir Facility
Agreement or this Legal Charge

If the Secured Amounts are not paid in full at the tima the
Property is sold or at any time whan we in our reasonable
discretion consider that the value of the Borrower's equity in
the Property is or is likely {0 become less than the amount
of the Secured Amounis or the Borrower is in breach of any
of the conditions of the Facility Agreement or this Legal
Charge then the Borrower agraes to charge to the Lender
as security for the Secured Amounts any real property of
interest in real property which the Borrower owns or may
have now or in the futurs. In support of this charge you give
us permission {which the Borrower cannot later withdraw) to
register & notice to protect this Legal Charge at the Land
Registry or land charge at the Land Charges Dapartment as
appropriate.

9.4 .3 Continuing security

This Legal Charge is made for securing the payment and
discharge of Secured Amounis. it is a continuing security
and will not be discharged by any payment on account of
the whole or any part of the Secured Amounts. it is agreed
that it secures further loans and re-advances.

9.4 4 Belease

if and when no further Secured Amounts are due io the
Lender and the Borrower has paid all Amounts which have
become due to the Lender, the Lender will at the request
and cost of the Borrower release the Property from this
Legal Charge.
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2.5 Covenants
8.5.1 Restriction on further security

The Borrower is not to create or permit any further Security
o be created in or over the Property without the prior wiitten
consent of the Lender.

9.5.2 Disposal of the Property

The Borrower is not to sell or otherwise dispose of the
Property or any legal or equitable interest in the Properly
without the consent of the Lender.

5.5.3 Restrictions on leasing

The Borrower is not 1o create any Letting without the prior
writien consent of the Lender. In relation to any Letting
existing on or created on or after the date of this Legal
Charge, the Borrower is:

{a} not to vary the terms of the Letting;

{b) not to agrae any reduction in the rent payable under
the Letting;

(¢} not to capitalise the rent payable under the Letting or
accept the payment of it more than one quarter in
advance;

{d} not to grant any licence, consent or give any
approval under the Letting without the prior written
consent of the Lender;

{e) to review the rent under the Letiing in accordance
with any rent review provisions contained within it
and not agree the level of the reviewed rent without
prigr written consent of the Lender;

(f) not io exercise any right of re-entry or accept the
surrender of the whole or any part of the premises
comprised in the Letting without the prior written
consent of the Lender,

9.5.4 insurance of the Property

The Borrower is to insure the buildings and fixtures forming
part of the Property and the Lender's interest shall be noted
on the buildings insurance policy for the Property:

{a) against loss or damage by fire and such other risks
as the Lender may reguire;

{B) in their full reinstatement cost, including the costs of
demolition, site clearance and professional costs and
expenses and irrevocable VAT taking into account
cover for the effects of inflation and escalation of
costs;

{c} together with, where applicable, insurance for not less
than three years 0ss of rental income under any




Lettings taking into account cover for the effect of rent
reviews; and

(d) through an insurance office or underwriters approved
by the Lender.

9.5.5 Additional insurance obligations
The Borrower is {o:

{a} pay all insurances premiums as soon as they become
due;

(b} provide the Lender on request with a copy of the
insurance policies effected by the Borrower together with
evidence for the payment of the last premiums for those
policies,

{c} hold all monies received by virtue of any insurance
policies an trust for the Lender and apply them in making
good the loss of or damage 1o the Property and the Assets
or, if the Lender so directs, in or towards discharging the
Secured Amounts; and

(d} pay to the Lender on demand the costs of any insurance
effect by the Lender 1o remedy any default by the Borrower
in insuring under clause 9.5.4.

9.5.6 Repair and condition of the Property
The Borrower is:

(a) 1o keep al! buildings and fixed plant, machinery and
fixtures forming part of the Proparty in a good state of repair
and condition; and

{b) reinstate, rensw and replace all fixed ptant, machinery
and fixtures forming part of the Property which become
incapable of repair or cease to operate comrectly with
fixiures, plant, machinery or equipment, as the case may
be, of equivalent modern spacification, guality and value as
the fixtures, plant, machinery or eguipment which they
replace.

9.5.7 Alterations

The Borrower is not without the prior written consent of the
Lender:

{a} to demaolish or permit any buildings or other structures
on the Property to be demolished;

(b} to carry out any development on the Property within the
meaning of section 55 Town and Country Planning Act
1990;

{c) to carry out or permit any other allerations o be carried
out to the Property.

8.5.8 Rights of access
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The Borrower is to permit the Lender and any Receiver to
enter and remain on the Property with or without workmen,
plant and materials to carry out any inspection, survey or
valuation of the Property, to ascsriain whether any breach
of the covenanis in this clause 9 has occurred and to
remedy, at the Borrower's cost, any breach of these
covenants which has occurrad,

9.5.9 Statutory requirements

The Borrower is to comply with all statutory and other
requirements affecting the Property.

9.5.10 Covenants and conditions

The Borrower is to comply with all covenanis,
gncumbrances and conditions which affact the Property or
title to the Property.

9.5.11 Taxes and ouigoings

The Borrower is punciually to pay and indemnify the Lender
and any Beceiver against all existing and future rents,
taxes, rates, duties, fees, renewal fees, charges,
assessments, impositions and oulgoings whatsoever,
whether imposed by deed or staiute or otherwise and
whether in the nature of capital or revenue and even though
of a wholly nove! character, which now or at any time during
the continuance of this Lega! Charge are properly payable
in respact of the Property or by the owner or occupier of the

Propearty.

9.5.12 Expensas

The Borrower is 1o pay all Expenses due to the Lender on
demand. If the Borrower does not do so, the Expenses will

bear Interest from and including the date of demand to and
including the date of actual payment.

8.6 Variation of statutory powers
8.6.1 Consolidation of morgages

The restrictions on the consclidation of morigages in section
93 of the 1925 Act do not apply to this Legal Charge.

5.6.2 Power of leasing

The restriction on the powers of the Lender or the Receaiver
o grant leases or 10 accept the surrender of leases in
sections 89 and 100 of the 1925 Act do not apply to this
Legai Charge.

9.6.3 Power of sale

For the purposes only of section 101 of the 1925 Act, the
Secured Amounts become due and the statuiory powar of
sale and other powers of enforcement arise immediately
following an Event of Default.

9.6.4 Exercise of power of sale
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Section 103 of the 1825 Act does nat apply to this Legal
Charge and all moneys secured by this Legal Charge are
immadiately payabie immediately following an Event of
Default.

9.8.5 Protection for buyers

A buyer, tenant or other persen dealing with the Lender or
the Receiver will not be concerned to enguire whether any
of the powers which they have exercised or purported to
exercise have arisen or become exercisable.

9.6.6 Lender's powers

The power of sale and the other powers conferred by the
1925 Act or otherwise are extended and varied to authorise
the Lender in its absolute discretion to do all or any of the
things or exercise all or any of the powers which a Receiver
is empowered {0 do under this Legal Charge.

.7 Events of default

9.7.1 This Legal Charge will become immediately
enforceabls and the powers of the Lender and the Receiver
exercisable in any of the following events:

(a) the Borrower does not pay the Secured Amounts when
they fali duse;

{b} the Borrower doss not comply with its obligations in this
Legal Charge;

{c) there is any breach by the Borrower of the Warranties or
the covenants setf out in clause 9.11;

{d} an order is made for the compulsory purchase of the
whole or any part of the Property;

{e) an event of default occurs under the Facility Agreement;

{f) a receiver or administrative receiver is appointed of the
whole of any part of the Property or any person takes
possession of or exercises or attempts to exercise any
power of sale in relation to the Property;

{g) an agministrator is appointed over the Borrower or any
person makes an application 1o court for such an
appointment, gives notice of its intention to appoint an
administrator or files notice of such an appointment at court;

{h) a petition is presented in any Court for or a meeting is
convened for the purpose of considering a resolution for the
winding up or bankrupicy of the Borrower or a resclution is
passed or an orgder made for the winding up or bankruptcy
of the Borrower;

(i} a voluntary arrangement is mads in respect of the
Borrower under Part | of the Insolvency Act;

(i) the Borrower asks the Lender to appoint an Administrator
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or Receiver in respect of the Borrower or the Property; or

{k} The Borrower is unable to pay its debts within the
meaning of the inschwency Act.

8.8 Appointment of Becelvers

8.8.1 Appointment of receivers

At any time after the Lender’s power of szle has become
exercisable, the Lender may appoint one or more than one
Receiver in respect of the Property.

9.8.2 Removal of restrictions on appointment

MNone of the restrictions imposed by the 1925 Act in relation
to the appointment of receivers or to the giving of notice or
otherwise will apply.

9.8.3 Joint and several powers

I more than one Receiver is appointed the Receiver may
act jeintly and severally or individually.

9.8.4 Additional or alternative receivers

The Lender may remove the Receiver and appoint another
Receiver and the Lender may alse appoint an aliernative or
additional Receiver,

9.8.5 Agent of the Borrower

The Receiver will, o far as the law permits, be the agent of
the Borrower.

9.8.6 Borrowers liability
The Borrower alone will be responsible for the acts or

defauits of the Receiver and wili be liabie on any contracts
or obligations made or entered into by the Receiver.

9.8.7 Ligbility for default

The Lender will not be responsible for any misconduct,
nagligence or default of the Receivar,

9.8.8 Continuation of powers following liquidation or
bankruptcy

The powers of the Receiver will continue in full force and
effect following the liquidation or bankruptcy of the
Borrower.

8.8.9 Receivers remuneration

The remuneration of the Receiver may be fixed by the

Lender but will be payable by the Borrower. The amount of
the remuneration will form part of the Secured Amounts.

9.8.10 General powers of a Receiver




A Receiver will have the power on behalf and at the cost of
the Borrower;

{a) to do or omit to do anything which the Borrower could do
or omit {0 do in relation {o the Property; and

{b} 1o exercise all or any of the powers conferred on the
Receivar or the Lender under this Legal Charge or
conferred upon receivers by the Insolvency Act, the 1925
Act or any other statutory provision (whether or not the
Receiver was appointed pursuant to the ralevant statutory
provision).

9.8.11 Specific powers of a Receiver

Without limitation to the powers of the Recsiver, the
Receiver wil have full power and discretion:

(a) 1o take possession of and generally manage the
Property;

{b} 1o carry out on the Properiy any new works or complete
any unfinishad works of building, reconstruction,
maintenance, furnishing or equipment;

{c) to purchase or acquire any fand and purchase, acguire
or grant any interest in or right over land;

(d) 1o sell, charge, grant or accept surrenders of leases,
licences to occupy or franchises or otherwise deal with and
dispose cf the Property without restriction;

{e} to carry into effect and complete any transaction by
executing deeds or documents in the name of or on behali
of the Borrower;

{f) o take, continue or defend any proceadings, enter into
any arrangement or compromise and, where appropriate,
refer any dispute to arbitration or expert determination;

{q) to insure the Property and any works and effect
indemnity insurance or other similar insurance and obtain
bonds and give indemnities and security {0 any bondsmen;

() to employ advisers, consultants, managers, agents,
workmen and others on such terms and for such
remuneration as the Receiver in the Receiver's absolute
determination thinks fit;

{i} to purchase materials, tools, equipment, goods or
supplies on such terms and at such price as the Receiver in
the Receiver's absolute determination thinks fit;

{i) to borrow moneys from the Lender or others on the
security of the Property or ctherwise on such terms as the
Receiver may in the Receiver's absolute discretion think fit
for the purpose of exercising any of the rights, powers,
authorities and discrations conferred on the Beceiver by or
pursuant to this Charge or for any other purpose; and

{k) to do any other acts which the Receiver may consider to




he incidental or conductive to any of the Receiver's powers
of to the realisation of the Property,

9.8.12 Application of proceeds

Sections 102{8) and 108(8) of the 1925 Act will not apply to
a Receiver appointad under this clause 9.8,

9.9 Appointment of an Administrator

At any time after the Lender's power of sale has become
exercisable, the Lender may appoint an Adminisirator
pursuant to paragraph 14 Schedule B1 to the Insolvency
Act,

8.10 Distributions

89.10.1 Subject to section 176A Insolvency Act, the net
proceeds arising from the exercise of the powers of the
Recsiver will, subject to any claims ranking in priority to the
Secured Amounts, be applied in or towards discharging in
the following order of priority:

{a) the costs, charges and axpensss incurred and payments
made by the Receiver in connection with or as a result of
the exercise of the Receiver's powers and the costs,
charges and sxpensss of and incidental to the Recsivar's
appointment;

{b) the reamuneration of the Receiver;

{c} the Secured Amounts in such order as the Lender may
daterming; and

{d) the claims of those entitled to any surplus.

8.10.2 The new proceeds arising from the exercise of the
powers of an Administrator will be applied in accordance
with the requirements of the insolvency Act.

9.11 Warranties
8.11.1 The Borrower warrants to the Lender that:

{a) neither the execution of this Legal Charge by the
Borrower nor compliance with its terms will:

(i} conflict with or result in any breach of any law or
enactment or any deed, agreement or other obligation
or duty to which the Borrower is bound; or

(i} cause any limiation on any of the powers of the
Borrower or on the right or ability of the directors of
the Borrower {0 exercise those powers {o be
exceeded;

{b) ali consents reguired by the Borrower for the execution,
delivery, issue, validity or enforceability of this Legal Charge
have been obtained and have not been withdrawn;

{c) no person having any charge or other form of security




over the Property or any other assets of the Borrower has
enforced or given nofice of its intention {o enforce such
security;

{d) neither the Borrower nor any member of his famiiy has
resided at or occupised, does reside at or does cccupy, or
intends to reside at or {¢ occupy the Propery;

{e) no Event of Default has occurred or is continuing.
9.12 Exclusion of liability
8.12.1 Liability for loss and darnage

Neither the Lender nor any Receiver will be liabls to the
Borrower for any loss or damage incurred by the Borrower
arising out of the exercise of their respective powers or any
atternpt or failure to exercise those powers.

8.12.2 Borrower’s indemnity

The Borrower agrees with the Lender to indemnify the
Lender and any Recsiver in respect of:

{a} anv exercise of the powers of the Lender or the Receiver
or any attempt or failure to exercise those powers; and

{b} anything done or omitied io be done in the exarcise or
purported exercise of the powers under this Legal Charge or
under any appointment duly made under the provisions of
this Legal Charge.

8.13 Powers
9.13.1 Execution of documents

The Receiver will have power, either in the name of the
Borrower or in the name of the Receiver, 10 execute
documents and do all acts or things which may be
necessary under this Legal Charge or in exercise of the
Receiver's powers,

9.13.2 Power of attorney

The Borrower irrevocably appeints the Lender and
separately the Receiver by way of security to be the
attorney of the Borrower, with full power to appoint
substitutes and to sub-delegate, for the purposes set out in
clause 8.13.3.

8.13.3 bxtent of power of attorney given in clause 9.13.2
permits the Lender or the Receiver in the name of and an
behalf of the Borrower:

{a) to perfect the security given by the Borrower under this
iL.egal Charge; and

{b) io execute any document of do any act or thing which
the Borrower is obliged to execute or do under this Legal
Charge or which the Lender or the Receiver may in their
absolute discration consider appropriate in connection with




the exercise of any of the powers of the Lender or the
Feceiver.

8.13.4 Time for compliance

The Lender may from time to lime waive or authorise, on
such ferms and conditions, if any, as it deems expedient,
any breach or proposed breach by the Borrower of the
Borrower's obligations or conditions contained in this Legal
Charge without prejudice {o the Lender's rights and
remeadies in respect of any subsequent breach of them.

9.13.5 Other indebtedness

The Borrower authorises the Lender to receive from the
holder of any prior or subsecuent charge details of the
statement of account betweaen such holder and the
Borrower.

8.13.6 No liability as mortgagee in possession

Entry into possession of the Property, for whatever reason,
will not render the Lender or any Receiver liable io account
as morigagee in possession.

9.13.7 Independence of Legal Charge

This Legal Charge is entered into as an entirsly separate
documents to any other arrangement which might be
entered into from time to time between the Lender and the
Borrower or the Lender and any other person. Irrespective
of the validity or enforceability of any such other
arrangement the Borrower and the L.ender declare that, and
it is intended that, this Legal Charge will remain as a valid
security and in full force and effect in any event.

9.13.8 Power {0 open new account

If the Lender receives notice of a subseguent morigage or
charge relating to the Property, it will be entitled 1o close any
account and to gpan a new account in respect of the closed
account. If the Lender does not open such new account, it
will be {reated as if it had done so at the time when it
received such notice and:

{a} no monies credited to the new account after the date of
such notice will be appropriated towards, or have the effect
of discharging, the monies owing {o the Lender upon the
closed account; and

(b) the opening of any new account by the Lender will not
prejudice any right or remedy of the Lender arising as a
result of a default by the Borrower.,

9.13.9 Consalidation of accounts

The Lender may at any time after this Legal Charge has
become enforceable and without notice 1o the Borrower
combine or consolidate ali or any of the Borrower's then
axisting accounts with, and liabilities to, the Lender and set
off or transfer any sum or sums standing 1o the credit of any
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one or maorae of such accounts in or towards satisfaction or
any of the liabilities of the Borrower 10 the Lender on any
other account or in any cther respects. The Lenderis io
notify the Borrowar in writing that such a transfer has been
made.

8.13.10 Severance of fixiures

Lipon any sale or other disposition in exercise of the powers
contained of implied by this Legai Charge the Lender or any
Receiver may sever any fixtures from the Property and sell
them apart from the Property without taking possession of

the Property and apply the net proceeds of such sale in or
towards satisfaction of the Secured Amounts.

9.14 Notices

9.14.1 Form of notices

Any notice served under this Legal Charge is to be:
{a) in writing;

{b) signed by an officer of the party serving the notice or by
its solicitors;

{c) delivered by hand, first class post, pre-paid or recorded
delivery or fax at the address of the party on whom it is
served set out above or such other address which they may
notify in writing to the other parties at any time.

9.14.2 Time of receipt
if a notice is received after 4.00pm on a working day, or on

a day which is not a working day, it is to be treated as
having been receivad on the next working day.

9.14.3 Deemed receipt

Unless the time of actual receipt is proved, a notice served
by the following means is {o be treated as having been
received:

{a) if delivered by hand, at the time of delivery; or

{b} if sent by post, on the second working day after posting;
or

{c) if sent by fax, at the time of transmission.

9.15 Law and jurisdiction

9.15.1 Governing law

This Legal Charge is to be governad by and interpreted in
accordance with English law.

2.15.2 Jurisdiction

The courts of England are io have jurisdiction in relation to
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The borrowear must execute this
charge as a deed using he spage
gppbaite, | thare i< more than'oneg
borrgwear, all must exécute. Forms of
axeculion arg given in-Schaduls 9 10
the Lapd Regisiration Rules 2603, If
a note of an-obligation to make
further advénces has been applied
for in parigl 8 thisgdocument must be
signed by the lerdar orils
conveyancer,

Examples of the correct form of
gxecution are set out in pragtize
Quiide 3; execution of daods,
‘Execution as 3 gepd usually means
that a witness must also sign, and
add their name and address.

WARMNING

if you dishonestly emer information or make'a

any disputes between the parties arising out of or related {o
this Legai Charge. This clause operates for the benefit of
the Lender who retaing the right to sue the Borrower and
enforce any judgment against the Bomrower in the cours of
any competent jurisdiction.

2.16 Exscutian

The Borrower has executed this Lega! Charge as a deed
and it is delivered on the date set out above.

9.17 Counterparis

Thig Legal Charge may be sxacuted in any number of
counterparis and by the parties on separate counterparts,
but shall not be effective until each party has executed at
least one counterpart. Each counterpart, when executed,
shafl be an original of this Legal Charge and all counterparts
shall together constitute one instrument.
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Execution

Exscuted as a deed hy
WILLIAM DOUGLAS PROPERTIES LTD
acting by a Director

in the presence o _.

l

Witnass Signature: - .
MARK R. DICKINSOMN
SOLICITOR |
Witness C)ccu;:aati@5_’;—";*‘%‘E‘_‘iﬁr»fi_f"‘a;;8‘.‘::?ﬁ_‘:i WQ@B

2R SOUTH PARADE
Withess Address: DOMNCASTER DN1 2D

Witness Name:

slaterment ihalyau know ig, e might be, unfrue or misheading, and interd by doing

56t e B gan for yourselt or anothgs person, or 10 balss 1658 or the riskiaf loss w0 anbither person, your may Gommit tha

affenioe of fraud tnder Seclion 1 of tha Fraud Act 2008, the maximum penalty for which i 10 yesrs ingrisonmend or al uslimited
fine, or bath.
Failure to complete this form with propér care may result in a loss of grotection under the Land Registration Act 2002 if, as a
result, amistake s made in the register.
Urnider seiction 66 of the Land Fegisiration Act 2002 most documents (incluging s Kuem) kept by the regislrar relating lo an
application’to the refistiar o referrad 1y in the register are dpen to nublit inspection and copying. I you bolieve o dotument
seintaing prejudicial information, you may apply Tor that pan of e ddcumant lo be mede exempl viing Form EXY, undarrule 136
of the Land Regisiration Rules 2003.
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