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VIPER ENERGY SUPPLY LIMITED

~ REGISTERED NUMBER: 10971909

BALANCE SHEET
AS AT 30 SEPTEMBER 2021
2021 . 2020

Note ’ : £ - £
Current assets ‘ L '
Debtors - R 133 o C-
Cash at bank and in hand 1 . o1
Creditors: amounts falhng due within one o -
year 5 (24,245) - A -
Net current (liabilities)/assets - L (24,1‘11) ' _ o1
Total assets less current liabilities ‘ . (24111) : N
Capital and reserves . A
Called up share capital - < g o 1 i 1
Accumulated losses . (24,112) -
Total sharehiolders’ (deficit)/funds - ‘ (24,111) ‘ o 1

The directors consider that the Company is entitled to exemption from addit under section 477 of the Companies

. Act 2006 and members have not required the Company to obtam an audit for the year in question in accordance

with section 476 of the Companles Act 2006.

The directors acknowledge their responsibilities for complying with the requurements of the: Compames Act 2006
with respect to accounting records and the preparatlon of fi nancral statements.

The financial statements have been prepared in accordance with the provisions apphcable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance wuth the provrsuons applicable to companies subject
to the small companles regime.

The Company has opted not to file the statement of income and retamed earnings in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and,authorised for issue by the board and were signed on its behalf by:

DocuSigned by: ) ' ) ’ .
s |-|D4EDCQDFOD314EBA.A . ' . .

Cooksammy
Director

Date:,23-'3un-2022

The' notes on pages 2 to 3 form part of these financial statements. '
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VIPER ENERGY SU_PPLY' LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.

General information

Viper Energy Supply Limited (the “Company”) is a private company Iintited by shares and is incorporated

- and domiciled in the United Kingdom. The address of its registered office is 127 East Dulwich Grove,

London, SE22 8PU.

Accounting policies

21

2.2

Basis of pfepafation of financial statements

The financial statements have been. prepared on a going concern basis, under the hlstorlcal cost
convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Repqrtlng Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied consistently throughc;ut the year:

Going concern

A The Company's financial statements have been prepared on a going concern basis on the grounds

23

that funding. and financing at the date of signing the 2021 financial statements is adequate. In
assessing going concern, the directors have a reasonable expectation that the Company will continue
as a going concern and is able to meet all of its obligations as they fall due for a minimum of 12
months from the date of approval of these financial statements. : :

Pensions » : ' ' . - o

- Defined contribution pension plan

24

25

2.6

The Comp.any operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been: pa|d the Company has no further payment obligations.

The contrlbutlons are recognised as an expense in the. Statement of Income and Retained Earnings
when they fall due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The
assets of the plan are held separately from the Company in independently administered funds. -
Debtors

Short-term debtors are measured at transaction price, less ahy impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using-the effective interest method, less any impairment.

Cash and cash equivalenté

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

"more than three' months from the date of acquisition and that are readlly ‘convertible to known

amounts of cash with |n5|gn|f' icant risk of change in value.
Creditors
Short-term creditors are measured at the transaction price. Other financial Ilabllltles including bank

loans, are measured initially at fair value, net of transactuon costs, and are measured subsequently at
amortised cost using the effective interest method. :
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VIPER ENERGY SUPPLY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2. Accounting policies (continued)

2.7 - Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of ‘

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable with'in one year), including loans -

and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that

are payable or receivable within one-year, typically trade debtors and creditors, are measured, initially"

"and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or. in case of an
out-right short-term loan that is not at market rate, ‘the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt

instrument and subsequently at amortised cost, unless it qualifies as a Ioan from a director in the-

.case of a small company, ora public benefit entlty concesswnary Ioan '

Flnanmal assets that are measured at cost and amortised cost are assessed at the end of 'each‘

' reporting period for objective evidence of impairment. If objective evidence of impairment is found an
impairment loss is recogmsed in the Statement of Income and Retalned Earnlngs

For ﬁnanmal assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment Ioss is the current effective mterest rate determlned under the
contract. . :

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net ba5|s or to realise the asset and settle the Ilablllty snmultaneously

3. Employees

The average monthly number of employees, including directors, 'during the year was 2 (2020: 0).

4. Debtors
2021 2020
£ ' £
‘Other debtors o o : | 133 -
5. 'Creditors: amounts falling due within one year
2021 2020
£ £
" Amounts owed to group undertakings : 24,245 -
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