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Registration of a Charge

Company name: LANDMARK CAPITAL INVESTMENTS LIMITED

Company number: 10936219
X7DVUPKQ

Received for Electronic Filing: 06/09/201

Details of Charge

Date of creation:  31/08/2018
Charge code: 1093 6219 0001
Persons entitled: ONESAVINGS BANK PLC

Brief description:  ALL THAT FREEHOLD LAND AND BUILDINGS KNOWN AS 36 WEAVERS
HILL, FULLERS SLADE, MILTON KEYNES MK11 2BL REGISTERED AT HM
LAND REGISTRY WITH TITLE NUMBER BM145318

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SIMON HOPEWELL

Electronically filed document for Company Number: 10936219 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10936219

Charge code: 1093 6219 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st August 2018 and created by LANDMARK CAPITAL
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 6th September 2018 .

Given at Companies House, Cardiff on 10th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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KentReliance Mortgage Deed

Date: %\, ']m Advance: ' £129,920 (Receipt of which is acknowledged)

The Borrower. TE;ndmark Capital Investments Ltd

The Bank: OneSavings Bank ple registered in England and Wales {company number 7312896) whose registered office is
' Reliance House, Sun Pier, Chatham, Kent ME4 4ET, trading as Kent Reliance Banking Services, Kent Reliance
and krbs,

h _ 36 Weavers Hill, Fullers Slade, Milton Keynes, MK11 2BL
& Property:

Land Registry Title Number: BM145318 }

1. This Mortgage incorporates the OneSavings Bank pic Mortgage Conditions dated March 2018, a copy of which has been supplied
to the Borrower.

2. The Borrower with full title guarantee and as a continuing security for the payment or discharge of all monies payable to the Bank
by the Borrower:
a) charges the Property to the Bank by way of first legal mortgage;
b) assigns absolutely to the Bank the benefit of alk:
(iy rights and ciaims of the Borrower now or at any time against tenants or occupiers of the Property or their guarantors;
(i) rights and claims of the Borrower now or at any time against managing agents, professional advisors, suppliers or
contractors in relation to the Property; and
{iit) guarantees, insurances or compensation monies now or at any time relating to any of the Property.
3. This Mortgage secures further advances but does not cblige the Bank to make them.

4. The Borrower hereby applies to the Chief Land Registrar for the registration against the registered title to the Property of a
restriction in the following form: “No dispaosition of the registered estate by the proprietor of the registered estate is to be registered
without a written consent signed by the proprietor for the time being of the charge dated _31 / 08 [ 2018 in favour of
OneSavings Bank plc referred to in the charges register.”

WHERE THE BORROWER IS AN INDIVIDUAL OR INDIVIDUALS

SIGNED as a deed by the Borrower(s) in the presence of the witness (each signature to be separately withessed)
Signature(s): Witness- signature, name {in BLOCK CAPITALS), and address:

WHERE THE BORROWER IS A COMPANY

SIGNED as a deed by the Borrower acting by a Director of the Borrower in the presence of the witness

Signature of Director: Witness- signature, name (in BLOCK CAPITALS), and address:
J ]
# KEYSTONE LAW
? , 48 Chancery Lanw, London
v
Name of Director {printed): Name of Witness (printed): www.keystonelaw.co.uk

Tl el [ & _WotewWELL |

Form of charge filed at Land Registry under reference MD1294R

krbs, Kent Reliancs Banking Services and Kent Reliance are trading names of OneSavings Bank plc.
Registered in England and Wales {company number 7312898). Registerad office: Refiance House, Sun Pier, Chatham, Kent, ME4 4ET.
3 Bork GneSavings Bank plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the
SCMOQS Prudential Regulation Authonty (registered number 530504, 132/H0i08.17




Mortgage Conditions

Effective March 2016

{(England and Wales) KentRe! ionce
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Mortgoge conditions

1.

Understanding These
Conditions

1.1 The following words and phrases showr: in bold In
these Conditions have the foliowing meanings:
Account

The account we keep to record what you owe us
and the payments you make under the Mortgage
Contract.

Additional Borrowing

An extro amount we lend you after the initial
Advance and whicn is secured by the Mortgage.

Additiona! Borrowing Offer

An offer frormn us for Additional Borrowing as
amended, varied, replaced cr supplemented from
time to time.

Advance

Any amount we have agreed to lend you under the
Mortguge Contract.

Application

The application you make and any information you

give us {or which is given on yeur behalf} so that we
can complete your Loan.

Bank of England Base Rote

The Bank of England’s bose rate of interest {or

any other interest rate set by a central baniking
financial institution which we reasonably specify as
comparable in the evert that the Bank of England
Base Rate should cease to exist or be published)
which may vary from time to time.

Borrower

The person of persens named in the Offer as
borrowers to wham the Loan is provided.

Businass Day

Any day other than Saturdays, Sundays or bank
hotidays in England and Wales.

Buy-to-Let Mortgoge

A Lean where the Offer indicates the Loan is for the
acquisition or remortgage of a Property for letting
purposes.

Capital Repoyment Mortgoge

A Laan which is shown in the Qffer as beingona
capital repayment basis and where the Monthly
Payments will be calculated to repay il the capital
with nterest over the Term.

Commercial Mortgage

A Loan where the Offer indicates the Loan is
being used for a business purpose and where the
Mortgoge Contract is not a regulated mortgage
contract under UK law.

Completion

Trie date which yeur legal adviser specifies for
release of the Advance.

Conditions
The conditions set out in this bookiet.

Early Repayment Charge

A charge we may make when all or part of the Loan
is repaid before the end of the Term. The charge s
set out in the Offer.

Direct Debit

A payment taken under the Divect Debit Scheme
of Bacs Payrnent Schermes Limited or any successor
scheme.

Expenses

Those expenses listed in condition 135.

Feas

Those fees listed in the Tarff and/or the Gffer.
Guarontee

An undertaking to guarantee the Borrowar’s
obligations to us.

Guarantor

A person or persons providing o Guerantee.
Hlustrotion

An iliustration which we provide to you before you
submit an Application to us detalling the features
of the proposed Loan, Fees and the Monthly
Payments.

Interast-Only Mortgoge

A Loan shown in the Gffer as being on an interest-
only basis and where the Monthly Payments will be
colculated to repay the interest only over the Term
and not any of the capltal.

The capital will be repayable in full at the end of the
Term. In respect of an Interest-Only Mortgage,
you will be responsible for making suitable
arrangernents to pay off the capital ot the end of
the Term in accordance with condition 10

Interest Rate

The rate or rates of interest that will apply at any
firme to the Loan or any part. The initiol rate or
rates of interest are stated In the Offer olthough
these rates may change before Completion under
condition 4.3. The rate or rates of interest may
change after Completion in accordance with
condition 13.

LIBOR

The London Inter-bank Offered Rate {also
designated as the British Banker’s Association
Interest Settlement Rate) being the rate {as
determined below) at which sterling deposits are
offered for a three month perled (or such other
period as set out in the Offer) by prime banks Tn the
Londen inter-bank market quoted at or about 11
am {London time) on each LIBOR Setting Date. The
rate is:

(i} the rate quoted on the appropriate page of the
Reuters Screen or any such screen or service that
may replace it; or

(i} if no such service is avallable LIBOR will be
arother rate of interest which we reasonably
decide represents a comparable rate of interest
for three month sterling deposits at or about 11
am (Lendon time} on the LIBOR Setting Date, In
each case rounded up to two decimal places.
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LIBOR Setting Date

The last Business Day of Jonuary, Aprl, July and
Qctober each year, or such other dates as set out in
the Offer.

Loon

The initiol Advance we make to you, and any
Additional Borrowing, together with any Fees that
are specified to be added to the Loan from time to
time which are secured by the Mortgage.

LPA

Tne Law of Property Act 1925.
Month

A calendar month.

Monthly Payment

The payment you must make to us every Manth.
The amount of the initial payrment is set out in
the Offer and is the payment which you must pay
under condition 7.5, We may change the Monthly
Poyment in accordance with candition 11,

Mortgage

Cur security over the Property, as described in the
Mortgage Deed.

Mortgage Contract

The agreement between you and us for the Loan.
Thisis made up of:

a. any declaration yeu nave provided as part of
the Application;

B. these Conditions;
the Offer;

C
dl. the Mortgage Deed;
e the Rules; and

f.

any Guorantee.

Mortgage Deed

The legal docurnent you sign to give us the
Mortgage over the Property s security for the
Outstanding Balance and the Other Debt and each
such document where there is more than one.

Offar

Any written offer by us to give you g Lean or
Additional Borrowing to be secured by the
Mortgage, in each case as amended, varied,
replaced or supplemented from time to time. The
Offer includes the Offer Conditions and any Special
Conditions. The Offer includes any Additional
Borrowing Offer.

Offer Conditions

The general conditions section contained in the
Offer.

Other Dabt

Any money cther than the Qutstanding Balance
which you or any of you owe us in any capacity
either on your own or with other people actually or
contingently except for money you owe us under
any existing or future agresment reguiated by the
Consumer Credit Act 1974 which does not provide
that agreerment is secured by the Mortgage.

Qutstanding Balance

The total amount that you owe us from time to
time under the Mortgoge Contract including the
Advance and any Additional Borrowing you have
not repaid, unpaid interest, Fees and Expenses and
any other amount payable under the Mortgage
Contract (Including but nat limited to any Early
Repayment Charge).

Payment Date

Tre day on which you must make each Monthly
Payment to us. This will e determined as set out in
condition 7.6, as amended from time to time under
condition 7.7.

Property

The property described in the Mortgage Deed (and
each and every property where there is more than
one).

Repayment Strategy

An investment policy, savings plan or cther means
by which you have chosen te pay off the capital on
an Interest-Only Mortgoge by the end of the Term.

Rules

The Rules of the Kent Reliance Provident Sodiety as
from time te time in force,

Special Conditions
Any special conditions attached to the Offer.
Standard Yariable Rate

Cur standard variable rate of interest relevant to
your Mortgage Contract of any time as referred to
in the Offer.

Tariff

The tariff of fees we charge in connection with your
Loan as sent to you from time to time. This can be
changed by us from time to trme under condition
83,

Term

The perfed of time shown in the Offer which we give
you to pay off the Loan.

Title Insurar

An insurance company we instruct to provide
insurance cover for our benefit in connection with
the legal title to the Property.

Transfer

Any sale, transfer, assignment, charge or other
disposition including by way of security.

Transferee

Any person whe at any time becomes entitled
to thie benefit of aur rights under the Loan, the
Mortgoge and/or the Mortgage Contract.

we, us, our, the Lenday

OneSavings Bank ple trading s Kent Reliance
{incorporated in England ond Wales with company
number 07312896) and any Transferea.

you, your, yourself

The person or persons named in the Mortgage
Deed. If there Is mare thon one such person, ‘you’,
‘your and ‘yourself refer to each persen jointly
and individually. They will also refer to anyone who
takes over yeur legal rights or duties for example,
a personal representative the Property passes to If
you die).
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Valuation

Areport issued by a valuer which tells us how
much the Property is worth, for mortgage lending
pUrposes only.

In these Conditions:

a. words importing the masculine gender shall
include the feminine aond neutral genders;

0. words importing the singular shall include
the plural and vice versa;

C. where there are fwo Of Iore persons
included in the expression you o your,
obligations and conditions expressed as
belng by on or offecting you shall be held to
bind such persens jointly and severally, so
that each of yeu is fully liable to perform the
obligaticns and be subject to the conditions;

d. any refererice to any law or regulation
includes any change to or re-enactment of it
from time to time in force and all statutory
instruments order and regulations made
under it;

e a “person” refers to any legal person,
inctuding but not limited to individuals and
companies;

h

the Offer forms part of these Conditions.

If the Offer and these Conditions conflict
the terms of the Offer will apply save where
stated to the contrary; and

a. where the Offer or these Conditions conflict
with the Rules, the Offer and/or Conditions
(as applicable} will prevail.

Where these Conditions are issued with and
referred to in any Additional Borrowing Offer
which is rade after your first Loan in respect of
the Property, the terrns and Conditions of any
existing Martgage Contract shall autormatically be
varied and replaced by these Conditions when the
Additional Borrowing is made.

Communications

2.1

2.2

We rmay give you details of how to contact us by
telephone and/or e-rnall from time to tUme. Any
such details may include terms by which you must
abide in respect of contacting us (such os website
terms of use} and you will comply with these.

We may record or monitor all communications (for
example telephone conversations):

a. to make sire we carry out your instructions
accurately;

b. to help us maintain the quality of cur service;
for security and training purposes; and

d. as required by law or regulaticn.

You may also write to us af the contact address we

supply you with from time to time unless we notify
you otherwise.

If you give us any notice under the Agreement, It
will net be valid until we have received it

We may contact you using the mest recent e-mail
address, permanent postal address or phone
number you have given us. You will have to accept
{and, as appropriate, must follow) any notice we
send you ot the last relevant address you have
given us.

[l
%]

2.6 When we are required to give notice to you, for
example to notify you of changes to the Interest
Rate or the Monthly Payment, we will do so by

a. post addressed Lo you ot the correspondence
address you piovide or at the Property. Any
notice given in this way will be considered to
be recelved by you 48 hours after posting; or

b, any other regscnable methad available by
low and agreed by you, including by e-mail
If you have agreed to e-mail as the primary
cemmunication method in relation to the
Mortgoge. E-mail will be considered to be
received by you on the day the e-mail is sent.

2.7 You must tell us if your contact details change by
using any contact method we notify yeu of from
time to time.

28 We will communicate with you in English and all
documents we send you and use will be in English.
You will communicate with us in English in all
correspondence.

Joint Mortgages

31 If there aie two or move of you the following terms
will apply:

a. You are each individually responsible
for following the terms of the Mortgage
Contract, including, for exarnple, making
sure that all the Monthly Poyments are
made. You are each individually responsible
for ensuring that the entire Qutstanding
Balance is repaid. If you break the terms of
the Mortgage Contract, we can take action
against all or any of you. Any arrangements
we make with one or some of you will not
affect our rights against the other(s) or any
responsibilities of the other{s) under the
Mortgage Contract.

o

We may give any information about the
Account, the Loan or the Mortgage Contract
to any or all of you.

c. If any of you dies, unless you have made
alternative arrangements by way of o
tenancy in common, we can treat the
survivor(s} as fully liable to meet the
responsibilities you hove under the Mortgoge
Contract. In such event we will amend the
Account to an Account under the Mortgage
Contract In the name of any survivor{s).

d. If any of you share the same address, a
notice we send to one of you will count
as a notice to all of vou. We will send
cerrespendence relating to the Laan and the
Mortgege Contract, and any statements
relating to the Account, to the first address
listed for the Account.
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e If your Loan can be transferred to a new
Property (often referred to as “porting”} as
set out in the Mortgage Contract, and only
one of you exercises the option to sc transfer
the Loan, we may require wiitten consent to
any such transfer from all of you.

L. The Offer

&,

&

q
1

()

Any Offer will cease to have effect if we send you a
new Offer before making the Advance.

Although we are not cbliged to proceed with the
Advance, we will only withdraw an Offer orvary it
orior to Completion, in the following circumstances
{we can do this immediately ond without telling
you, but we will notify you If we reasonably can} if:

a. we have not relegsed the Advance on or
before the expiry date stated In the Offer;

b. our legal advisers tell us they cannot carry
out any of our instructions or cannot confirm
that the title of the Property is satisfactory,

C. an apnointed Title Insurer tells us that they
carinot carvy out any of our instructions or
cannot give g certificate of insurance;

d. there has heen a materiol change in your
circumstances since the date that we issued
this Offer which is likely to have g material
impact on your ability to afford the Menthly
Payments ond:

(il We were not aware of the change
before we provided this Offer to you;
and

(i Hod we been aware of the change we
would net have provided this Offer to
you on these terms.

Examples of the situgtions when we may
withdraw the Offer for these reasons
include:

o} Your income falls or your outgoings
increase.

) You separate from your partner or
commence divorce proceedings.

) You are subject to Insolvency
proceedings such as you have
a petition cresented for your
bankruptcy.

d) Triere is a significant {detrimental)
chaonge in the state of your health
which has an impact on your ability to
afford the Monthly Payments.

& any of the Information given by or for you or
connected with the Application s inaccurate,
fulse or incompiete in any significant way
that would affect our decision to make the
Advance or the terms on which it is made:

h

you do net or cannat keep to any of the
terms of the Offer;

a. we would be in breach of any legal or
regulatory requirerment applying to us were
we to do so:

6.

f. there is a change in the condition, value or
title to the Property or the Property is subject
to o revaluation after the date that we issued
this Offer, which has a material impact cn
the suitability of the Froperty as security; or

any insurer is not prepared to take out
satisfactory insurance for the Property.

:;-,
wd

We may change the Monthly Payment and
Interest Rate set out in the Offer before
Completion in circumstances where we would be
able to make these changes after Completion. If
we make such changes, we will notify you of this in
accordance with cendition 2.

44 Youmust notify us immediately If your
circurnstances change before we release the
Advance or there is any material change in
the information you have supplied to us inthe
Application.

We will not release the Advance until we are ready
to do so and any legal adviser we have instructed
to act for us has confirmed that all the relevant
requirernents of the Offer have been met and the
title to the Property is satisfuctory. We will release
the Advance to any legal adviser wa have acting
for us but only if your legal adviser has requested
the Advance is released. Interest will be pavable on
the Advance frorm Completion even ifit is released
to our legal adviser at your legal adviser’s request
before you need to Use it

£~
%]

45 You rmust make the Monthly Payments in sterling
by Direct Dabit from a UK-hased sterling bank
or building sodlety current account. You must
complete g Direct Debit mandate as part of the
Application. Completion will be delayed if we do
not have your bank details and/oy Direct Debit
rnandate.

The Mortgage Deed

1 Before Completion cun toke ploce you must sign
a Mortgage Deed giving us g first legal charge
over the Property. This will be security for the
Cutstanding Bulunce and Other Debt.

9]

5.2 Any existing mortgage on the Preperty must be
paid off before the Mortgage Deed is completed
uniess we otherwise agree in writing.

Valuations

G.

=

Any Voluation obtained by us In connection with
the Lean arid/or the Property 1s for our benefit only
and may not be relied upen by you even if disclosed
to you. Any such Valuotion does not constitute a
confirmation or guarantee by us or on our behalf
that the Property is worth the value giveni to it
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7. Paying back the Loan

/.

7.

7.

]
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Unless you have chosen an Interest-Only
Mortgage, you must repay the capital with interest
over the Term by making the Monthly Poyments.
You must repay the Outstonding Balance no later
than the last day of the Term.

If you have chesen an Interest-Only Mortgage, you
must repay the interest over the term by making
the Monthly Payments which shall comprise only
the payment of interest on the capital and shall

not include any repayrent of the capital. You must
repay the Qutstanding Balance no later than the
last day of the Term and you must make suitable
arrangerments in this regard in accordance with
condition 10.

If part of your Loan s an Interest-Only Morigage,
condition 7.2 will apily to that part and condition
7.1 to the remainder.

You must make the Monthly Payments by Direct
Debit from the UK-based sterling bank oy building
society current account you have told us that

you would like the payrnents taken from on each
Payment Date. If any Direct Debit payment is
refused or recalled by yeur barik or building sodiety,
ther we shall charge you an administration fee for
each unsuccessful application for payment as set
out in the Tariff.

The first Monthly Payment /s due on your first
Payrment Date. After that, Monthly Payments

are due on the Payment Date In every Month

until you pay off the Outstanding Balance. If the
Payment Date is on a weekend or a bark holiday,
the payment is due on the first Business Day
following that date. If you fall te make the Monthly
Payments on time, you will have to pay us Fees o3
contained in the Tariff (this will not affect our other
rights under the Mortgoge Contract).

You will select the date in each Month (between
10th and 28th day inclusive in each month) that
will be the Payment Date on your Application.

In the absence of such selection, the first

Poyrnent Date will fall on the 25th of the Month
following the Month in which Completion cocurs.
Notwithstanding this, any occrued interest payable
under condition 7.8 shall be payable on the [ost day
of the maonth in which Comipletion occurs.

We may change the Payment Date at any time for
the following reasons:

a. to incorporate changes in our business
(including on any Transfer} introduced In
good fuith;

D. to reflect changes in the practice of other

mortgage lenders; and/or

c. to reflect techrological changes.
Uriless we hove otherwise agreed with yvou,
we will give you not less than two months’

notice in advance of any change we make to
the Payment Date.

78

In addition to your Menthly Payment, an additional
iritial payment must be paid by you. This will cover
interest we cnarge from the date of Complation to
the end of the Month in which the Lean completed,
sometimes referred to as “accrued interest”,

Fees

21

B4

You must pay any reasonable Fees wea charge
arising in connection with the Mortgage Contract
when we ask you to pay them.

If the Property hos been sold and the Outstanding
Balance hos not beer paid off in full, the shortfall
will becorme iImmediately repoyable. You must pay
the shortfall even If we have agreed to discharge
the Mortgage. Any shortfoll will bear interest at
the higher of (a) your then current Interest Rote
and {b} the Stondard Variable Rote and we may
continue to charge you Fees and Expenses even
after any court order requiving you to pay the whole
or any part of the Dutstanding Balance. Your
obligaticns under this condition will continue even
after release or discharge of the Mortgage.

We will send you a copy of our Tariff with the Offer
and thereafter each year and at any cther fime if
you ask for o copy. Coples may alse be obtained
from our website. We may change the amount of
Fees we charge, or add new Fees to or remove Fess
from the Tariff, in order to reflect in a preportionate
manner changes in our operating costs, extra costs
imposed by legal or regulatory requirements or the
costs of deing the work for which the Fee is charged.

Any Fees incurred by you shall be payable
irnrnediately and added to the Qutstanding
Bolance. Fees will beor interest at the Interest
Rate, such interest to accrue from the date on
which the Fees become poyable.

Paying back the
Outstanding Balance

9.1

You must repay the Qutstanding Balance no loter
than the last day of the Term. If any cther provision
of the Mortgage Contract requires you to pay any
part of the Gutstanding Bolance earlier, you must
comply with that provision.

Any staternent by us of the Dutstanding Bolance,
the Monthly Payment and the Other Debt shall
{without Lirmiting your obligations under condition
31) be conclusive save in the case of manifest error.
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_ C. to reflect any changes agreed between you
1 O - I nte regt O n i‘y MO rtg Gg €s and us In the number or arnount of Monthly
s ca Payments;
If the Lean or any part of it is an Interast-Only Y ’
Mortgage, you must make sultable arrangements d  Iftherels achange in the Qutstanding

to pay off the capital at the end of the Term. If you
arronge a Repayment Strotegy you must keep it

in place to repay the outstanding capital. If your
Repayment Strategy or other arrangements do not
produce enough maney to pay off the capital and
any other Sutstonding Balance at the end of the
Term, you will have to pay off the shortfall yourself
from another source. Any shortfall will bear interest
at the higher of:

a. your then current Intervest Rate; and
o, the Standard Variable Rote,

and we may continue to chorge you interest, Feas
and Expenses even after any court crder requiring
yau to pay the whole or any part of the capital
and/or the Qutstanding Balonce. Your obligations
under tris cendition witl continue even after release
or discharge of the Mortgage.

If the Loan or any part of itis an Interest-Only
Mortgage, you shall supply us from time to time at
our regsonable request with such information about
your Repayment Strategy or any other method you
intend using to repay the outstanding capital at the
end of the Term.

We ray change yeur Lean (or any part of it)
from an Interest-Only Mortgoge to o Copital
Repayment Mortgage i

a. any of the events in condition 17 occurs,
provided that we will only exercise our rights
under this condition 10.3(@ actingas a
responsible and prudent lender;

B, you fail to comply with condition 10.2 and
we have given you ot least cre Month o
remedy the fallure, provided that we will
only exercise our rights under this condition
10.3(b) acting as o respensible and prudent
lender;

c. we reasonably consider thot the Repayment
Strateqy o other method you intend to use
to repuoy the capltal at the end of the Term
Is unlikely to be sufficient to do so, provided
that we will only exercise our rights under
this cendition 1C.3{c} acting as a respansinle
and prudent lender and having regard to
your ability to make Monthly Payments
which Include capital and interest.

11. Changes in the Monthly
Payments

The amount of your initial Monthly Payment is
set out in the Offar. We may change the Monthiy
Payment you make by giving af least 14 days’
notice to you in advance:

a. if there is a change in the Interast Rute.
Any nctice we give you will state when the
change in the Interest Rate will, or did, corme
into force;

o. to cover any Expenses and interest on such
Expenses,

RS
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Balance including (by way of example only}
if you take any Additional Borrowing or you
pay part of the Loan early or any Fees or
Early Repayment Charges are added to the
Qutstanding Balance in accordance with
these Conditions;

e if we have applied, changed or cancelled any
concession or other arrangement allowing
you to delay paying the Loan or any other
amounts you owe us in whole or in part;

f if the Mortgage is changed to o Capital
Repayment Mortgage under condition 10.3,
or to an Interest-Only Mortgage under the
relevant Conditions, or in either case by
agreement between you and us; and/or

g. if we need reasonably to provide for any
other matter to make sure that all or part
of the Qutstanding Bulance is repaid by the
end of the Term.

If the Interest Rate changes between the dofe of
the Gffer and the date your first Monthly Payment
is due, we may be unable to give you 14 days’
notice of any change to your Monthly Payment but
we will give you notice in advance of the change as
S00N 03 we reasonably can.

We may initially collect your Monthly Poyment in
advance on each Payrnent Date (other than the
first Monthly Payment and/or any accrued interest
which we may collect partly in arrears). We may
frorn time to time collect the Monthly Payment

in advance or in arrears or partly in advance and
partly in arrears. If we change the woy we collect
the Monthly Payment we will give you at least ane
month’s notice of this in advance and we will enly
rmake the change:

a. to incorporate changes in our business
(including on any Transfer} made in good
faith;

b. to reflect changes in the practice of other

mortgage lenders; and/or

C. to reflect technological changes.

12. Interest

Interest will accrue from day to day but be charged
monthly based on the Qutstanding Balence at

the lost Busingss Day In the preceding Month ot
the prevailing rate, save for accrued interest as
described in condition 7.8,

Interest will start accruing from and including

the date of Completion up to and including the
date the Qutstanding Belance is repaid in full If

in any Month we lend any further money to you
{for exampie, if we make another Advanee to you
o if we release the Loan to you In instalments},
interest will accrue on that further money from and
including the day it is lent or released to you or your
legal representative.
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13.

123 Ifyouful to pay any other money which is owed to
us when you are obliged to, interest will accrue on
that money from ond including the date on which
you should have paid it untilit is paid.

124 Interest which accrues in any Month or part of
a Month and s not paid before the end of the
Month will be added to the Account (and will be
treated gs part of the Qutstonding Bolance and
will then te payable by yeu in accordance with
these Conditions} save that: interest gceruing
in the Month or part of the Month in which the
Outstanding Balonee is repaid in full may be added
to the Account (and will be treated as part of the
Qutstanding Balance) ot any time during that
Month or part of the Month which the Qutstanding
Balance Is repaid In full. This means that you will be
charged interest an the interest.

Y
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You must pay us interest which accrues in any
Month or part of a Month before the end of that
Month, or if earlier, before the Qutstanding Bulance
is repaid in full. If you do not, we will charge you
interest on the interest you have not paid. This may
occur if the Monthly Payment is not sufficient to
pay all the interest accrued in the relevant Month.

s
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o

Wa will continue to charge you interest at the
Interest Rate {or such other rate the court sets)
everi after any court order requiring yeu to pay the
whicle or any part of the Cutstanding Balance.

12.7  The Interast Rote is an annual rate. To calculate
the amount of interest accruing on a daily boss, we
divide the annual arnount of interest by 365, except
ina leap year where the annual arnount of interest
will be divided by 366,

12.8  We may change the method of calculating interest
(including whether it s charged in advance or in
arrears) to reflect changes in our procedure or
systemns intreduced in geod foith. If a Transfer
occurs the Transferee may change such method to
reflect thelr pracedures and systemns. Any charige
in such method must not materially increase your
obligaticns. We will give you not 1ess than one
morth’s notice in advance of any change in the
method of calculating interest,

Changes to the Interest
Rate

13.1  The Interest Rate will change where provided for
and in accordance with the Offer or otherwise in
this condition 13.

LY
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If the Interest Rate s calculated by reference to

a Standard Variable Rate, we may reduce the
Stundard Voriable Rate ot any time. We may
increase the Standard Yariable Rate for any of the
following reasons:

a. To reflect a change which has occurred, or
which we think is about to occur, in the cost
of funds we use In our lending business or to
fund yeur Loan and which may include (for
example) our costs of berrowing money or
the rates we need to pay to attract savers.

—
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b, To reflect a change which has occurred, or
which we reasonably expect to occur, in our
reqsonable assessment of the risk, or of the
cost or pricing of that risk, reloting to our
martgoge business generally.

c. To reflact a charge which has happened,
or which we reasonably belleve is about to
fappen, in the Bank of England Buse Rote or
LIBOR or interest rates generally.

d. To reflect a change 'n the law, regulatory
requirements or guidance (including a
recomnmendation by an ombudsman cr any
sirnilar body), or any relevant code of practice
or general industry proctices.

e To enable us to harmonise in a reasonaole
mannrer the interest rates being paid by our
borrowers (or categories of these) following
ary acquisition or Transfer of mortgages or
ary takeover of, or merger with, another
mortgage provider,

f. To enable us to manage our business (and
its growth) prudently in the interests of our
customers as a whole and in g manner
wiich would satisfy the requirerments of our
regulators.

Any increase will be proportionate to the reason(s)
for the changes. We will give you ot least 14 days’
notice in advance of any change to o Standard
Variable Rote, ond the change will take effect on
the date specified in that notice.

If the Interest Rate is inked to the Bank of England
Base Rote or LIBOR it will change automatically

to reflect any change in the Bank of England Base
Rate or LIBOR and will take effect on the day of
such change (if the Interest Rate is liniked to the
Bank of Englond Base Rate) or on the first Business
Day after the LIBOR Setting Daote (if the Interest
Rate Is linked to LIBOR) or on such other dute as
set out in the Offer. We will give you notice of any
change in the Bonk of Englond Bose Rote or LIBOR
within a reasonable time after that change.

We may alse change the Interest Rote gt any time
to reflect a change (in our reasonable view) in the
value of our security because of the way in which
the Property is used or occupied under condition
27. We will notify you within a reasonable time of
any such assessment.

If you have o Buy-to-Let Mortgage ora
Commerciol Mortgage, then we may also change
the Interest Rate if there has been (or if we
reasonably anticipate there will be) a material
adverse change in your crcumstances or ability

to meet your obligations, or in the economic or
regulatory conditions, that in any case will {or is
regsonably likely to} increase our risk or reduce our
return on the Mortgage.

We will give you of least 14 days’ written niotice of a
change to the Monthly Payment following a change
in the Interest Rate. The Monthly Payment will
change on the next Payment Date following expiry
of the 14 days’ notice.
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15.
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If the Interest Rate increases, the next Monthiy
Payment you make may riot be sufficient to pay all

of the interest that accrued in the previous Month.

If this occurs, any unpaid interest will be added to

the Outstanding Balance and you will pay interest
on it. You con contact us to pay any unpaid interast
instead if you wish to prevent this happening.

If the Interest Rote decreases, the next Monthily
Payment you make may be more than the amount
required to poy the interest that accrued in the
pravious manth. If this occurs, we may use any

additional amaount you pay In accordance with
condition 20.

Early Repayment

4.1

Y
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If the Loan or part of the Loan is repaid before

the end of the Term {including where you make

permitted overpayments of more than the Monthly
Payment), on Early Repayment Charge may arise

inaccordance with the Offer, in which case we
shall require you to pay us such Early Repayment
Charge. [f we dernand you immediately repay
the Qutstanding Balance under conditions 17

or 22.4 we will also require you to pay any Early

Repayment Charge. We may at our discretion not
require you to pay any Early Repayment Charge if

we have demanded immediate repayment of the
Outstanding Balance as a result of your death.

If you ask us, we will tell you how much you will
need tc pay on the date for early repayment.

You must also pay us any Fees pavaole under

the Tariff or Offer In connection with any early
repayment or overpayrnent (for exarnple any
administration fee on redemption).

Our Expenses

151

To the extent we reascnably incur them, yoeu must

pay us the following Expenses (which may include
legal, surveying or other professional fees we pay):

a. ail cur reascnablie costs, charges and fees
as they arise {whether we demond them
or net} in connection with administering
the Mortgage Contract (including but net
limited to cests arising from finding you
and communicating with you, supolying or
copying deeds or docurnents to you ond
aryone acting on your behalf, any third party
fees and charges such as Land Registry fees,
collecting armounts you owe and enfordng
the Mortgage Deed) for the [Ife of the
Mortgage Contract;

b. our costs in any legal acticn relating to the
Mortgage Contract;

C. our costs in protecting or perfecting our
security;

d. our costs in buying out sormeone else’s

interest in the Property,

e our costs in complying with any requests
you make in connection with the Mortgage
Contract;

16.

17.
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our Costs we reascnably incur In enforcing
any of our legal rights under the Mortgage
Contract; and

our regsonable costs I putting right any
failure by you to keep to the Mortgage
Contract (Including out not limited tc any
insurance oremium and associated costs
arising under condition 23.13}; and which in
each cose are not covered by our Fees.

Any Expenses incurred by you shall be payable

immediately and added to the Outstanding
Balance. Expenses will bear interest at the Interest
Rate, such interest to accrue from the date on
which such Expenses become payable,

N
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Qur right to recover Fees and Expenses entities us

to recover any money which we or a receiver have
to poy to third parties and any costs which we incur
internally by the charging of administraticn fees.

DWP Overpayments

If the Departrent for Work and Pensions or any other
gavernment or regulatory bady at any time is making any
pavment to us towards payment of your obligations under
the Mortgage Contract and they make any overpayment
we will use this toword reducing the Qutstanding Bolunce
{and Early Repayrment Charges may apply) but if we have
to refund any such amount, we will tell you of the refund
ond you must immediately reimburse us and make geod
any deficit which arises.

Events of Default

We may demand that yeu immediately repay the

Outstanding Bolance, ot any time, if any of the
following events happen:

a.

h

You are in arrears meaning that you have
fuiled to maie any two Monthly Payments in
full on the Payrment Dates and at the time of
our demand those Monthly Payments have
still not heen paid in full.

You do not pay any other amount {not being
a Monthly Payment) you owe us under the
Mortgage Contract when due (including
without imit any Outstanding Balonce at
the end of the Term).

You are in material breach of any of the
terms of the Mortgage Contract not relating
to payment of money.

You create rights or grant an interest in the
Property that offect our ability to enforce the
Maortgage satisfactorily.

Any part of the Property is bought under a
compuisory purchase order oy requisitioned.

The Property or any part of it is domaged
and in our reascnable opinion the value of
our security is materially lowered.

You become bankrupt or you maxe any
formal arrangement with the people you
owe rmoney to (or any equivalent event
occurs in another jurisdiction).



Mortgoge conditions 11
f. You (heing a company} are subject to o W, If for any reason o Guarantes is invalidated
petitior for yeur winding up or for the or becomes unenforceable.
appointrment of an administrator, or you
enter into liquidation or administration or .
into any arrangement with your creditors 1 8 Am Ou ﬂJES yO U St I H owe Gt
{or any equivalent event occurs in anotner
jurisdiction). the end of the Term
¢ [N ] . o ‘
You (o1 so_mgqne on your D.?m"“ g:ve 181 If you still owe us any amounts after the end
us wrong information or foiled to give ; - T .
- / . ot e of the Term, you must immediately repay the
information when you applied for the Loan, Outstanding Bal Interect wil ‘t’ Lo to !
and that informaticn has had or would have u ? anding :q cnf:e. fnierest wik con ‘|r71_‘ue‘o‘o‘e
had a signficant negative effect on our chafged on th!s G.t tng Interest i:late (W,h,@ for the
decision to lend or continue te lend to you. avoidance of doubt will be the higner of (i) your
] L ) ) then Interest Rate and (o) the Standard Varioble
§ Any person with a rignt, claim er interest in Rate) and you shall still have to pay all and any
the Property tUK‘E'S' ‘eqgal action to repossess Expenses we incur. We may continue to collect
tortoenorce tneir interests, Monthly Payments from you by Direct Debit (or
k. if you die or if there is more than one of you, other methods) without affecting the fact that the
the last one of you dies (in this condition Outstanding Balance will have become due and
178k}, ‘you’ does not include your personal payable at the expiry of the Term.
representative). ) )
- i oo | . H "
L The Mertgage Deed 1s no longer valid or 18.2 'gsfe ‘fo\"““tnft igfeoss tihe Mortggge urg:hyounl eg)toy
legally binding for any reason. ne Qutstanding Balance (and any Other Debt).
. If your Property is leasehold, you break the TR .
terms and conditions of the lease and so 1 9 . Addit!O ﬂ(ﬂ BO FrOwi ﬂg
receive a notice under section 146 of the LPA
dernanding that yeou take action to put the 191 I you apply for any Additional Borrowing, we will
situation right and yeu fail to do so within carry out a credit assessment and our srevalling
the time set out In the notice. underwriting conditions will apply. We have no
" If you do rot have a Buy-to-Let Mortgage f:%b\.fgot:om tﬁc grgmt any At;idltlm“lﬂi Borrowing cven
and you let the Property without our if our underwriting conditions are met.
ermission. - . - . ‘
P 19.2  If we make an Additional Borrowing Offer, these
0. Arrevent ccclrs under any other agreerment Conditions will apply to that Additional Borrowing
you have with us enabling us to dermand unless you and we agree otherwise in writing.
repayrnent in full of monies borrowed under
that agreement before thelr normal due . .
date. 20. Application of Payments
D. Any of the events in condition 17 n, {iy or . ;
P ‘ Y C IR ‘ ',' 17(g), (), 201 Ve ray apply any bayment made by you against
(k) occur In relgtion to any Guarantaor. S ' - 7
any part of the Qutstanding Balonce in a manner
g. A regulator or order of a court requires us to wihich we from time to time decide.
enforce such immediate repayment.
. . 20,2 We may from time to time change the manner in
F. You are convicted of fraud or anindictable- may , ‘ g. . |
oo ) T which we apply pavments made by you against the
oniy offerice or we reasonably believe you Outstanding Balance in dor
have been invoived in fraudulent or serious uistanaing Baiance in 4oing so.
iminal behaviour. - . o,
erminal benaviou 203 Inexercising our rights under conditions 20.1 and/ar
s, We reasonably believe the relationship 20.2 we will act reasonably and in complionce with
between you and us has irretrievably any applicable legal and regulatory requirements.
broken down as a result of yeur physical,
threatening or abusive behaviour to our staff. 204 For the avoldance of doubt, in exercising our rights
. . | F i ition 20 hut without nv i
t. We reasonably believe our security to be at under nis Ccnd‘t‘m 20 but W,'t!jOUt ;Ineventmg
sk | us from applying payrments differently, we may
) apoly any payment made by you against Expenses
M If you nave a Buy-to-Let Mortgage, ony before Fees, against Fees and Expenses before
:oan to vaie ratio set out in tfhe: Offer is Early Repayment Charges, against Expenses before
breached and any provisions for supplying Interest, and against interest before capital.
us olternative security or remedying the
preach which are set out in the Offer are not
complied with 71 The Mgrtggge
Y. {If you have o Buy-to-Let Mortgage or a

Commercial Mortgage only) If there has
been, or if we regsonably anticipate there
will be, a material adverse change In your
circurnstances or apility or in economic or
reguiatory cenditions, which we consider
will adversely affect your ability tc meet
your obligotions to us under the Mortgoge
Contract.

2
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The Mortgage Is our security for every part of the
Outstanding Balance and the Other Debt.

The Mortgoge Deead is our continuing security for
the Dutstanding Balance and the Other Debi. This
means that the Mortgage Deed will stay in force
untii the QGutstonding Bolonce and the Other Debt
is repaid in full.
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22.

1.3 Gurpower to sell the Property by low arfses as soon

as you sign the Mortgage Deed.

214 If you have more than one Mortgage with us, our
right to combine mortgages is not restrictad by
secticn 93 of the LPA.

The Property

221 Youmust do the following:

a.

h

Live in and use the Property as your main
residence unless your Loan s o Buy-to-

Let Mortgage (in which case neither you
nor any related persorn (which expression
includes your spouse, civil partner, parent,
grandparents, brother, sister, children,
grundchildren, or any person (whether

or not of the opposite sex to you} whose
relaticrship to you has the charactesistics of
the relaticnship between husband and wife}
may occupy the Property ot any time during
the Term) or o Commercial Mortgage.

Use, or (for o Buy-to-Let Mortgage) ensure
the use of, the Property as a single private
dwelling and nat {without cur pricr written
consent) change the use of the Property or
allow the Property to be used for a trade or
pusiness.

Look after the Property so that it keeps its
value as our security. This means putting

it, and keeping it, clean and in good repair
and conditicn and keeping te all obligations,
responsibilities and restrictions that apply

to it. You ogree to complete any unfinished
work on the Proparty as soon os possible and
to a high standaid.

Give us a copy cf any notice or demand you
recelve In connection with the Property
within a reasonable time. You will take all
rensonable and necessary steps to comply
with the requirermnents of any such notice. If
you receive any compensaticn arising from
any notice you recelve, you must pay this
compensation to us and we will use it to
reduce the Qutstanding Balance. You will
hold on trust for us ary such compensation
manrey you receive.

MNet neglect or damage the Property or do
anything else to reduce its value.

Mot do anything on the Property which
might harm any insurance or which may
increase the prermium due for that insurance.

Mot rmake any structurol or significant
giterations to the Property unless you
have our permission beforehand. We will
act reasonably In considering any such
alterations.

Give us a new Mortgage (If we asi) over
any new or increased interest you get in the
Property.

Mot alter the Property nor gront rightsin it to
anyone {or allow anyone to get rights init) or
do anything which would reduce Tts value.

Not {(without our prior written consent),
create or ailow to exist any security aver the
Property other than the Mortgage.

22.2

22.3

[
xS

Not grant of agree to grant o lease or
tenancy cf all or any part of the Property,
uniess yau have g Buy-to-Let Mortgage (ond
any rights you have under the LPA to grant
leases does nat appiyl.

Not transfer or dispose of your interest In the
Property without our pricr written consent.
You agree that you and we shall apply te the
Land Registry for the entry of a restriction of
any dealing in the Property restricted by this
condition.

Pay any rent, rates, taxes or other bills that
are due for the Property, even if you ore not
pessanally responsible for paying them. If
we require, you wili produce all receints for
such poyments to ds within o reasenable
time. You agree that if you fail to pay any
of these bills or costs, we may pay them

on your behalf and add the amount to the
Outstanding Balance.

Allow us or our agents {on reasonable notice)
to inspect the Property so we may be sure
you gre comnplying with the Agreement. We
will only inspect the Property ot a regscnable
time.

Comply with all lows, agreements, leases and

covenants which affect the Property or its
use.

Let us know if the Proparty is unoccupied for
28 or more days running.

If you do net comply with any of the obiligations yeu
have regarding the Property we may do so on your
behalf and ot your expense.

If you have o Buy-to-Lat Mortgage and let or lease
all or any part of the Property:

a.

you must do all that 7s legally necessary
to ensure that your tenants carry out their
obligaticns under the tenancy agreement;

any letting must be an assured sherthold
tenancy for a term not exceeding 12 maonths
(and menth to month thereafter); and

you must not extend or end the lease or
tenancy, of agree to any of the terms being
changed, unless you have our prior written
consent.

If at any time you have let the Property In breach
of condition 22.1{a}, (k) or In any other manner, or
{unless your loan is o Buy-to-Let Mortgage ora
Commercial Mortgage) the Propearty is no wonger
your main residence (whether the Property is (et
or not), we may without affecting our other rights
under this Mortgage Contract:

a.

demand that you immediately repay the
Outstanding Balance in accordance with
condition 27.1; and/or

increase the Interest Rate by an amount
determined by us, acting reasonably and
with regaord to market practice and our
relevant interest rates for different types

of mortgage ot the time to reflect that the
lending has changed because of, for example
{but not limited to), the extra lending risk we
incur; andfor
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C. exercise any rights we hove to evict the
tenant {and for the aveidance of doubt, you
shiall be solely responsible for any liabilities
arising to you or us as a result of such
eviction}.

23. Insurance

231
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Subject to condition 24.1 you must insure the
Property and 1ts fixtures In accordance with

the Offer against loss and damage for the full
reinstaterment value of the Property (which is the
full cost of rebuilding the Property, including all
professional fees and the cost of mesting planning
and local- guthority requirements).

You must insure the Property even if the Property is
let. You must ensure that the tenant is aware of any
conditions made by the insurance company.

You must keep the Insurance in force until you have
repaid the Qutstanding Balonce ond any Other
Debt in full

Tre Insurance policy must be a comprenensive

policy of insurance which:

a. covers fire, subsidence/neave, landslio,
alrcraft, explosion, storm, flood, earthguake,
impact, bursting/ leaking of water tanks or
pipes, riot, vandalism and acts of malicious
damage and any other risks as we may from
time te time regsonably demand;

b, contains a clouse protecting our interest in
the insurance If you or anyone else living in
the Property is negligenrt;

C. Is with a reputable insurance company for

ot least the full reinstaternent vaolue of the

Property; and

d. nas an excess that is regsonable and not
more than £1,000 for claims for subsidence,
landslip or heave.

The Insurance policy miust be In force:

a. if you are buying the Property, when
contracts are exchanged; or

b. if you are remortgaging the Property, before
the Mortgage complefes.

You must pay all of the insurance premiums on
tirme. If your policy is cancelied or lapses at any
time, you must inform us immediately.

You must show us the policy and receipts for your
premium payments if we ask to see them.

We ray take action against yeu for any loss
we may suffer arfsing from yeu falling to insure
the Property in accordance with the Mortgage
Controct.

You must immedictely tell us about any damoge to
the Property which may give rise to a claim under
the insurance policy.

You must not de anything which could make it
mare difficult or expensive to keep the Property
insured or which could make the insurance invalid.

23.11

23.12

We are entitled 1o settle and adjust all claims
with insurers regardless of whether the insurance
is arranged by us or is an independent insurance
policy, but we will act reasonably in doing sc.

You must hold any maoney that you receive under
any insurance of the Property on trust for us. We
agree that all monies which either you or we receive
under any insurance of the Property ave to be used
at your option elther:

a. to muoke good any damage or loss for which
the maoney was received; or

B, to repay all or part of the Qutstanding
Balance.

If you do not notify us of your preferred option
within 30 days of request from us we may choose
on your behalf. We will act reasonably in doing so.

We reserve the right to take over the arrangement
of the insurance of the Property at any time if (i}
we reascnably consider that the amount or type of
cover set up by your insurer {or, where the Property
is leasehold, set up by an insurer under condition
241} is inadequate oy {§i) If the policy is cancelled
or lapses. In such event you will be liable for all and
any fees, costs o charges of any kind reasonably
incurred as a result, including but net limited to

the cost of arranging such insurance, and we shail
require you to pay us such amounts.

24. Leasehold Properties

241
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If the Property is legsehold and its lease maokes
someone else legally responsible for arranging
buildings insurance for the Property, you do not
have tc arqange your own separate cover. However,
it must be a term of the lease that the landlord or a
rmanagernent company insures the whele building
of which the Preperty is part. You must make sure
that:

a. the cover includes all the risks that we
reasonably require;

o, tne cover is for the full reinstaternent value
of the Property:

C. the cover 1s for the whiole building of which
the Propearty is port;

d. any money claimed under the policy is used
to restore the puildings and fixtures; and

e the insurance is adequate and that the policy
mentions your and cur rights.

You must comply in full with the terms of any lease
the Property is subject to.

You must get our approval before you:

a. give up the lease;

b. agree to amend the terms of the lease or
waive or release any of your rights under it

C. buy the freehold or any superior title to the
Property or any lond or building that includes
the Property; or

d. extend the legse.

We will give our approval unless it is reasonable for
us to refuse it.
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25.

26.

27.

244 You must supply us promptly with all
communications received by you under the lease,

Guarantee

251 If we have requived a Guarantor, the Guarantor s
required {pursuant to o Guarantees) to guarantee to
us that yer will repay the following with interest i
accordance with these Conditions:

a. the initiol Advance;

B, any Additional Borrowing which we malke to
you following wiitten notice being given to
the Guarantor;

C. interest and any Fees and Expenses which
we charge te g part of the Account which
relates to any Loan which the Guarantor has
guarantesd under the Guarantes.

[}
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Trie Guarantor is also requived to guarantee that
you will comply with each obligation imposed en
you by the Mortgage Contract.

253 If we allow a Borrower or any other person extra
time within which to make any payments or do
any other thing which they are required to do
under these conditions or Iif we make any other
concessicns to a Borrower or any other persen of
if any other event or dircurnstances arise which,
but for this provision, would otherwise release
the Guarantor from all or any of his obligations
to us, this will not release the Guarantor from his
obligaticns to us.

Management companies

If you own the Property on terms which allow you to
hold a share in a management or residents’ comoany,
you agres Lo give us your share certificate or membership
certificate when we ask you to do so together with a
share transfer form and allow this to be transferred to us
so that if we need to repossess the Property or sell it, we
can transfer your shaves or membership to any persor to
whom we have sold the Property under our power of sale.
We may receive consideration for any such transfer. We
may exercise any voting rights as a result of our having
taken possession of the Proparty.

Enforcing our Rights

271 Ifanyoftheevents in condition 17 or 22.4 oceur,
we may dernand that you immediately pay us
the Qutstanding Balance and you must make
imrmediate payment of the Qutstanding Balance
to us.

27.2  Under section 1071 of the LPA, the Loan will become
due and our legal power of sale will arise as soon as
you sign the Mortgage Deed. We will only use this
power if any of the events in condition 17 or 22.4
OCCUr.
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If any of the events In condition 17 or 22.4 occur,
which gives us the right to dermand that you
immediately pay the Cutstonding Balonce, we
may:

a. Take possession of the Property or if the
Property is let, collect any rent payable.

o. Exercise our right to sell the Property. Our
power to sell the Property is free from any
of the restrictions in section 103 of the LPA.
We may sell the Property whether or not we
have repossessed it

Appoint a recelver under condition 28 below.

d. Viary the terms of, end, review or accept the
surrender of leases or tenancies over the
Property.

e. Grant leases or tenancies of the Proparty

on whatever terms we choose free of the
restrictions of section 99 of the LPA.

h

Exercise all other powers conferred on us as
a mortgagee under the LPA or on a receiver
under these conditions.

If any of the Other Debt is immediately navabie by
you, even if you have paid off all the Gutstanding
Balance, we may do any of the things and exercise
any of the rights referred to in condition 27.3.

[f the Property has been mortgoged in a way that
gives scmecne else a first claim on it, or sameone
has an interest in it ahead of our Mortgage Deed,
we have the right to buy out the other person’s
rights. We may do so ot any time:

a. after giving you notice to dermand that you
pay the Qutstonding Bolance; or

b. as soon as any powers under the claim or
interests have come into force. You will be
fully bound by any agreerment wea reacn with
the other person. You must pay back any
money wea have spent on buying out that
other person’s rights when we ask you for it

We or our agent may at any time enter and inspect
the Property and do any work which we think /s
necessary to put right any failure by you to keep

to the Mortgage Contract. If we take any action
under this condition, it does not mean that we
have accepted the legal responsibilities as if we
had repossessed the Property. We will give you at
least seven days’ notice of our intention to enter
the Property uniess we reascnably determine itis
inappropriate or impracticable for us to do so.

If we or a receiver toke possession of the Property,
you must, on notice, remove all of your furniture
and ather belongings. If you have not done so
within 7 days of the notice, we may as your

agent rermeve, destroy, dispose, store or sell any
iterns left hehind. Neither we nor the receiver will
be responsible for any loss or damage to your
nossessions. You rmust reimburse us for oll Fees and
Expenses of dealing with your furniture and goods.
If we seli any of them, we will pay you what is left
after deducting those Fees and Expenses.
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28. Appointing a Receiver
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283 Tne rmoney the recelver recelves will be used as
follows:
At any time after we hove demanded payrnent a. to pay the recelver’'s expenses;
of any of the Gutstonding Balence by you under ‘ n et arie fana b
condition 27, we may appoint a receiver. We nave > to pay the receivers fees ot the rate we
e Y appoint g Feceiver. ‘ agree with the receiver from time to time;
the right to appoint any person {or pecple) as o ard
receiver to manage the Property. We must moke - )
the appolntment in wiiting. Tne receiver may be ¢ lopayoil the rest o any amounts you owe
our emnployee or anyone else we choose. We have us {including the Gutstanding Balance and
the Other Dabt).

the right to decide what the receiver will be paid,
to change the receiver at any tirme and to appoint
another one if we belleve Ttis reasonable to do so.

The receiver will act as your agent and cnly you are
responsible for thelr costs and actions. You are also
lioble for any contracts they make or enter into. The
receiver may do any of the following in your name
as your agent:

a. Have any o all of the powers of a receiver
appointed under the LPA.

b. Enter and repossess the Property.

Sell the Property.

d. Carry out any repalrs, alterations and
improverments to the Property.

e Let the Property on any reasonable terms
including the varying of the terms of any
letting.

f. Allow any person who holds the lease to

the Property tc give up the lease on any
regsonable terms.

4. Manage the Property, and do anything else
arising as a result of managing the Property
which a receiver may or can do legally as
your agent.

. Insure the Property for any amounts and
against any risks and through any agency as
wa see fit,

Sell any of the fixtures on their own or
together with the Proparty.

J- Rermove, destroy, dispose of, store or sell any
furniture or goods yoeu fail to remove from
the Proparty.

K. Pay any interest and Expensas.

Take any action in your name or otherwise as
may seem aporopriate.

m. Exercise all powers and authorities which
we carn exercise under the Mortgoge. You
agree that we may confer any powers and
authorities which we could give if we were
the actual beneficial owner of the Property.

n. If the Property is leasehold, agree to change
or vary the terms of the lease o surrender 1t
and/or arrange a new lease. If the recelver
agrees to a new lease our security for the
Mgrtgage will autom otucully transfer to the
new lease and the receiver may arrange
whatever forrmal legal charge on it we may

require.

0. Buy out anyone else’s interest in the
Property.

0. Do anything else the low allows in

connection with the Property.

The receiver does not have to use the money he
recelves to pay off interest before repaying the Loun
of otherwise fo pay off the Quistanding Balunce
and the Qther Debt in any paticular order.

29. Power of Attorney and
further assurance

281
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For the purpose of securing our interest in the
Property, you uppoint by way of security us and
any receiver by us to be your attorney. The attorney
will be legally entitled to act on your behalf and

the attorney’s acts will bind youw as though you had
done such acts.

You agree te sign any document and do amything
else which we reasonably request you to do in order
to:

a. perfect or Improve any security created ar
intended to be created for the repayment
of the Qutstanding Balance and the Other
Debt;

B, help the exercise by us of any of our powers
under these Conditions: and/or
. protect, manage cr sell the Property or

any other security for the repayrnent of the
Outstanding Balance and the Other Debt.

Under the nower of attorney we may execuie any
document or do anyihing which you ore required to
do under these Conditions.

We will not be liable for anything which s done
under the power of attorney uniess we have foiled
to use reasonable care In exercising the power.

The power of attormey that you give us in

this condition is irrevocable while any of the
Outstanding Bolance and the Other Debt s still
outstanding, and if those iterns are still ocutstanding,
will continue even after release or dischargs of the
Morigage.

30. Set off and Monies held on
your behalf under another
Mortgage

301

If any of the events in condition 17 or 22.4 occur
and

a. we are holding any monies on your behalf
pursuant tc a power of sale or power to
appoint a receiver in relation to ancther
property cwried by yeu or any one or maore of
you which is mortgaged te us; and
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31.

32.

33.

b. the monies so held by us exceed the amount
required to discharge the debt relating to
that Mortgage,

we can {but are not coliged to) use those meries
which we are holding on your behalf to repay the
Outstanding Bolance.

302 Youirevocobly guthorise us to apply any credit
balance we are holding on any account inthe name
of any of you, or any other maonies we owe any of
you towards any of the Cutstanding Bolonce which
is due and payable.

Delay, Waiver and Mistakes

311 If we relax any term of the Mortguge Contract for
you or we delay in enforcing any of cur rights under
the Mortgage Contract or only enforce this in part,
this wiil not prevent us from enfording them strictly
at any time,

w
s
P

If we miscalculate the amount payabie by you to
us or make ony other mistaxe about the Mortgage
Contract this will not affect any of our rights,
including our ability te claim the correct arnount
from you either before or after the Mortgage has
been released, with interest af the Interest Rote
until repayrment.

313 Aveceipt or letter saying the Mortgages has
been repaid in full will not prevent you from
being personally liable if it is later found out that
the amount of the Qutstanding Balance was
understated by ristake or if any payment or Divect
Debit puyrment is refused, reversed or recalled by
your bank or bullding society.

314 Thiscondition 31 does not affect any legal fights
which you may have as a result of the Dutstanding
Balance being understated.

Reimbursement

if a claim is made or a defence is raised against us because
of sormething you do wreng or foil to do that you ore
supposed to do, or If yeu break the terms of the Mortgage
Contract, you must pay us the full amount of cur losses,
liabilities, costs and payments (which would not have
arisen otherwise) In any way to do with the caim, defence
or breaking the Mortgage Contract. This includes any
Expenses we have incured.

Our Right to Transfer

331 From time to time we may Transfer in whole or in
port, any Loan, Mortgage or other related security
to any Transferes.

33.2  Yeuagree to each Transfer that we may rmake
and yeu understand and ogree that we may do 5o
without giving prior notice to you and without your
consent.

333 Youunderstand that o Transfer typically involves
us Transferring all or sorme of the rights under the
Loan, Mortgage or the related security to another
person or organisation.

334 Youogree that we rmay provide information about
the Application, the Tllustration, the Mortguge,
your Loanr, any related security (ncluding any
Guarantees}, the history and conduct of your
Account, the results of any statistical, menitoring
or guality analysis activity that we may carry out on
your Aceount from time to time, any other relevant
information; to:

a. any such person oy orgonisation who dees, or
we believe wishes to, enter into any Transfer
with us or who does or wishes to fund or
otherwise be involved in any Transfer, and
their professional advisers;

0. any purchaser or potential purchaser of the
Lender or any person who does or wishes
to fund or otherwise be involved in any such
purchase, and their professional advisers;
and/or

C. any person who was previcusly the Lender,
and their professional advisers.

We may provide this information at any time on,
prior to or after any actual or potential Transfer
under condition 33.1. You alse understand that

we may provide such information to any such
person or arganisation including, but not limited to,
credit reference agencies for the purpose of quality
analysis.

8}
v}
i

If any Transfer is by a building society or industrial
and provident society oy a subsidiary thereof you
understand that unless the building society or
industrial and provident sodety (as the case may
be} decides ctherwise (which it will not be obliged to
de}, this may lead to termiration of yeur borrowing
membership of the building society or industrial
and provident society and the loss of any rights
associated with such membership {such that the
Rules do not apply to your Account any further)
only te the extent that such mempership arises
from your Loan.

336 Any Transferee will be able to exercise the rghts
we have under the Mortgage Contract on the sume
terms. You agree that any Transferee of the Loan
or Mortgage may change the Tardff applicable to
your Lean and may set the $tandard Variable Rote
{if any) charged on the Loan independently of the
rate set by us and any previcus Transferee and by
reference to their own drcumstances at the time.

34. Entire Agreement

These Eonditions, the declaration in the Applicotion, the
Offer, the Mortgage Deed, the Rules (where applicable)
and any Guarantae comprise all the terms agreed between
you and us for the Lean.
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35. Third Party Rights

The Contracts {Rignt of Thivd Parties) Act 1999 does riot
apply to the Mortguage Contract. This meons that anyone
whe is not a party to the Mortgoge Contract will have no
rights under that Act In relation to the Mortgage Contract.
A porty to the Mortgage Contract includes anyone we
Transfer our rights to In accordance with the Mortgage
Contract or anvere we axpoint as a receiver,

36. Severability

Fach of the provisions of these Conditions is severable and
distinct from the others. If at any time any one or more of
these provisions becormes illegal, invalid or urenforceable,
this will not affect the legality, validity or enforceability of
the remaining provisions.

37.Law

371 The Mortgoge Contract s governed by the lows
of England and Wales, The courts of England and
Wales will deal with any clalm, dispute or difference
arising from the Mortgage Contract.

37.2  These Conditions do not affect or exclude any
terms and conditions implied by law unless set out
exoressly in the Conditions.

38. General Changes

As well as cur other rights under these Conditions, we may
vary any of these Conditions at any time if such change

is not prejudicial to you and is reguired to correct any
rristakes and/er to comply with ary legal or regulatory
reguirements. We will give you ot least one month’s orior
netice of such change In accordance with condition 2.

For more information coll 01634 848944
or visit kentreliance.co.uk

For customer service and troining purposes, calls with Kent Relionce may be monitored ond/or recorded.
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