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Registration of a Charge

Company name: INSIGHTWAVE LIMITED
Company number: 10934809

XAOJSVLU

Received for Electronic Filing: 18/03/2021

Details of Charge

Date of creation: 18/03/2021
Charge code: 1093 4809 0004
Persons entitled: UNITY TRUST BANK PLC

Brief description: A LEGAL CHARGE OVER THE PROPERTY KNOWN AS 13 RYBURN
BUILDINGS, SOWERBY BRIDGE, HX6 3AH REGISTERED AT THE LAND
REGISTRY WITH TITLE NUMBER WYK144319 AND THE FREEHOLD
PROPERTY KNOWN AS 15 RYBURN BUILDINGS, SOWERBY BRIDGE,
HX6 3AH REGISTERED AT THE LAND REGISTRY WITH TITLE WYK541105
TOGETHER WITH ALL BUILDINGS, STRUCTURES AND FIXTURES
(INCLUDING TRADE AND TENANT'S FIXTURES) FROM TIME TO TIME ON
ORIN ANY SUCH PROPERTY AND THOSE OTHER CHARGES LISTED IN
CLAUSE 2.1.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MICHAEL ANDREW PARASCANDOLO
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10934809

Charge code: 1093 4809 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th March 2021 and created by INSIGHTWAVE LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 18th March 2021 .

Given at Companies House, Cardiff on 19th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Legal Charge
made the | %‘%&dasf of Mygarch2021
BETWEEN

(1)

(2)

INSIGHTWAVE LIMITED (company number 10934808) whose registered office Is al 8 Manor
Road, Leeds LS11 8AH (ihe "Chargor'}; and:

UNITY TRUST BANK PLC whose address for service is Four Brindlayplace; Birriinghiam,
B1 248 {"Unity") |

WITNESSES as follows:-

1.
1.1

COVENANT TO PAY

The Chargor, as primary obligor and rot merely 53 surely, covenants with Unity lo pay or
discharge ta Unity the Secured Liabilities on the due date or dates for. payment or discharge’
or, in the absence of any agreed or specified due dates; immediately on demand.

If the Chargor shall fail to pay any amount under this Legal Charge when itis diderthen such
arnotint shall bear interest (after as well as before judgment and pavable of demand) at the
Diesfauiit Rate from fime to tine from the due date until the date such-amount is paid-in faill £
Unify. - . '

CHARGING CLAUSE .

The Chargor with Full Title Guarantee ghardes and mortgages to Unity as & continuing.
securityfor the payment and discharge of the Secured Liabilities: ' :

244 "_E:gg,r'wa}f s’fl@@ﬁl Jﬂbrﬁgaga,'tﬁc»::?ﬁr&;;j{eﬁg;: :
242 by way of fived chargs:

4.2 1 the benafit of all Us rights, presentand future;, under covenants for {itle glven.
iri refation 6 the Property and the benefit of all its rights; present and futiire,
sgaiist any lesses, sub-esses, licenses or other occupierof the Property. for
the time baing {including rights to rental income, licence fees, mesne piofits:
and othier income) dnd, in each case, its rights against guaraniors and

sitrstios for the obligations of such persons;

2122 the henefit of af it rights; presentand futtire, tinder any contract for. thie: zale,
lettirig or other disposal of the Properly and any option to rencw any legssor
plirchiase any :eve'_rséi@m (whether freehold or not} in relation to the Propedy,

2123 the beriefit of allits rights, present dnd fulure, against persons in connection

' with-any works carried out.andfor services andfor -goods supplied: in the
design, construction, filting out, repair or replacemient of the Property;. .

2 4243l Bdences, consents and authorsations: (both public and private), present
arid future, held by it in connection with any of s activitles at the' Property
{including any Licences); ' :

2.1.2.5 4l other Agreements. ielating to the: Property which the Chargor is of fmay.
hachine party 1o UT'.{ETEI”SEW.{E&E-Eﬂ_'ﬁﬂﬁﬁ%.' o

2.12:6 all its present and fulure plant and machinery located at the Property (save
to the extent that such plant and. machinery foris part of its stock in trade of
work In progressy,. o

94,27 any ather interast in the Property,

FORM OF CHARGE FILED AT H M LAND REGISTRY UNDER REFERENCE MD775E
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2.2

7.3

32

2.1.2.8 any share held by the Chargor in any tenant's or occupler's management
DoAY ﬂﬂ‘mtmg the Prﬂ;ﬂeﬁ}f or any estate of which the Properly forms

part:

2.1.2.9 all its present and futiine office equipment located at the Pmperty {save to the
extant that such office aquiprient forms part of fs Staek in trade o work in

prﬂgress}

2.1.2:10all other equipment present and fulure Tocated at the Propetty nibt mofe
particularly charged by this clause 2.7 (uhless i fortns partof its stock in trade
o wafk in progress) together with @i related spare parts, fusls, eguipmeit,
tools and all lag books, maintenance records; record books, manuals, hand
books, contracts, warranties and senvices records. and the benefit of all its
rights, present and future, against-any pefson in respect of their design,
manufacture, purchass, inslallation, repair-andfor replacement;

2.1.2.711 all its goodwill, pﬂefaent and fulure relating to any busme&a cartied on at the
Praoperty;

21,212 4l its vight title and interest to receive rents and other paymmts inder ary
lseise or licence of the Property;

21243 all interestsin and rights under policies. of insurance and. assirance Tow or-
at-any tirne during the continuance of this security belonging to the Chargar,
‘and all its rights, present and future, to other compensation monies from time
to lime payablein respect of the Charged Assets;

The fixed charges creatisd 1}3# clatse 2.1.2 Inclusive shall, in sach sase, include all related

spare paits, fusls, squipment, tools and all log books, mainterands. rez:m'r:iﬁ, record books,

manuals, hand hooks, contracts, warfanties and services records and the benafit of all its
rights, present and future, “against any person in respect of thew deszgn mamfavtw? v

_purchase, ma&alia&mn repair- &rﬂmrmpiamment

The Chargor requests the Land’ Hﬁglsw ko enter-a restriction: In the” following: form i the .

‘Proprietorship Register of any registered land forming part of the Gh*ﬂ‘g@d Assets now ol in:

e Fuituire:.

"No disposition of the registerad estate by the pmpnetor of the mgist@md wstate or by tha
propiietor of any registerad charge, ndt being & charge registersd before the entry of s

resstriction, is to be registered withaut a written consent sigmﬁ by the pmprlﬂmr for thes fime -

heing of the charge dated [ 1in favour of Unily Trust Bank ple referred toin the Chirges

Resggister” and

The Chargor further-requests, where applicable, that a note of the obligation on the part of -
Unity to make futher advances to the Chargor (which is deemet to be incorporated In'this
Legal Charge) s entered on the Register of Title of any registered land forming part of the

Charged Assets how or in the future.

CONTINUING SECURITY

Withiout prejudice to the general ity of clause 2, this Legal Charge setires all advances
already mads ahd o ke made, and shall be s cnn%sﬁuaﬂg security o Umtj,r notwithstanding
amf settizmeant of account or ofhier matter whalsoever,

This Legal Charge shall not be considered as salisfied of discharged by any intermediate
payment; repaymant or discharge of the whole orany part.of the Secured Liabifities.

UNDERTAKINGS AND COVENANTS

The Chargor mdeﬂak?s and covenante with Umiy {save where E_Emty agrees in writing to the
contrany -
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number and class of shares and the name of the transferor) and left Undated. Unity may at

it will not, without the prior written consent of Unity, either in a single transaction or in a series
of transactions whether refated of not and whether voluntarily or ioluntarily, sell or transfer
the Charged Assets or any inlerestin any Charged Assets,

It will cormply with the terms of this Legal Charge and all agreements refating to the Secured
Liabilities;

it will comply with all covenants, ag reements, stipulations-and obligations now or at any tirme
affecting or binding Charged Assels insofar s the same are subsisting ard 4re capable of

being enforced, and it will duly and diligently enforce all coverants, agreements, stipulations

and obligations bensfiting a Charged Assete and will not walve, releass of vary {or agree fo

o g0} the obligations of any cther party thereto;

it will keep each Charged Asset In good and substantial repair and condition and, prosptly

after being required o do so by Unity, make good any want of repalr of a Charged Assietor

venew when necessary {in each case at the cost of the Chargory

it will not do or permit to be a’:idna arivthing which may in .anjr'_way'admaramj.r affect the value

of a Charged Asset or jedpardise, depreciate of otherwise prejudice any rights or assets
“secured In favour of Unity, - ' '

i will obtali and maintain any permits, registrations, licences, exemptions, consents or ofher

approvals reguired forits business of inrespectof a Chargad Asset (and file any nofification,

report or assessrment fequired) under any Environmental Laws, and will comply in all material
respects with all Eriviranmerntal Laws; ' '

e will ot creaté of permit to-subsist any Encumbrance on any Charged Asset other than in
favour of Lhnity) : !

It will not enterdrito any amalgamation, defierger, merger or corporate reconstruction;

it will not make any structural ar materisl alteration to or to thie use of any Property ordo or
permit to'be done any deyeloprent- of any- Propetty of apply for any planning. con serit 1n
relation to any Property or do Br permit to ba dane amy act, atter ar thing which would have-
4 material and adverse effect on the value or marketabiiity of the Property inguestion;.

it will ot orant any Lease of, part with possession or share ocoupation of the whole of part
of the Property or confer any llicence, right or interést to oocupy of grant.any liceting oF
permission to assign, under-let or part with possession of the same;

Itwill notvary, surrenider, cancel or digpose of, or permit to be forfelted, any leasshold interest
i any Property,” '

It will nbzerve and perform. all covenants, agreements dnd stipulations from time ko time
affecting any interest in the Property or contained in any lease; agregment for lease of other
agreement under which any part of the Property may be held;

it will imimediately upon the execution of the relevant Security Dactient (or upon corming into
the possession of the Chargor at-any finie) deposit with Urity (i) all planning permissions,
consents and licences and any other docliments refating fo the permitted use of any Charged
fssets, and (i) sl deeds, certificates and oth ar documents constituting ar evidending fille to-

ainy assetwhich is subject to fixed security in favour of Unity incliding, without limitation, ail.

cettificates and other dociiments of title to the shams. referred to-in clause 2.1.2.8 above

togjethef witl stock transfor forms in respect of the same aecuted in biank (except for the

any time after the date of this Legal Charge complete the instruments of transfer on biehalf of
thie Chargor infavour of itself or stch other person as it shall selech;

‘Itwill, promptiy o e request of Unity fromm time to time, give notice of assigniment or charge
Tin such form as Unily iy reguire} In -respect of-any asset which is-the subject of an

assignment or charge purstan to-a Fihance Document and will use.all reasonable
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endeavatirs to procure that the recipient of that notices acknowledges receipt in a form
satisfactory to Unify; ' ' '

towill {at its own costy on demand by Uity execute and deliver in' such form as Unity mai
froim time to time require a chattel inortgage over such chattels, plant and machinery located
at the Property from time to time sz Unity may specify; and the Chargor will execite sich

othier deeds, documeénts, agreembnts and instruments and will otherwise do and cancur in‘all
‘such other acts or things as Unily may deem necessary for perfecting, preserving or

protecting the security created (or intended to be created) by this Legal Charge or for

facilitating the realisation of the Charged Assets or the exercise of any rights of Unity under

this Legal Charge;

it will effect and maintain or ensure that there is effected and maintained at aff times with an
insuratice company acceptable t6 Unily insurance in the nares of the Chargor and- Uity as

co-insured (of if co-instrance Is not avallable, in the namie of the Charger with the interest of
Unily as first loss payee noted) i respect of

4.18.1 the Property (including ‘in respect of any Licences ard auy:;-fix%u:figs, CEtHpTEnt,

furnitire, plant or machinery in which ithas an interest), against the Insured Risks fo

‘he full reinstaternent value thereof (including the cost of demolition and professional
fees) and the foss of rent, Licences, or business interruption cover for not less than
thriee years; and ) o '

4162 the Charged Assels to the full reinstatement valtie thereof,

and Unity may, if it considers that the amount insurad by, or the Tisks covered by, any such
Insurance. Policy are inadequate, require the Chargor o increase the amount ifisured by,
andfor amend the category of risks covared by, any such Insurarice Policy fo siich extent and.
insiich manner as Unity may consider appropriate and the Chargor will promptly nornply with
stch requirement’ R ' -

It will-notify Linity of renewals ‘made and material variations or cancellations of Insurance
Policies made or; to the knowledge of the Ghargor, threatened.or periding; '

It will not do or permit anything to be donie which may niake void or voidable any Instirance
Pilicy: ' ' ' ' '

Itwill use all reasonablé endeavours to ensure at all imes that alf Insurance Policies contaif

“terms providing that it will not be invalidated so far as Unity s concerned for failure to pay.any

prermium dus without the insurer first giving to Unity not less than 30 days’ written natice.or

for brozich by the Chargor of any of the tetms of the poficy:

i owill duby and punctually pay all premiums and otfier monies payabla under all Instirance
Policies and promptly, upori request by U nity, produce to Unily a-copy of sufficient extract of
every Irisurdnce Policy together with the premium receipts or other avidence of the: payment

thereof,

it will notify Unity promptly of any even! giving rise to a dlaim ati any Insurance Palicy in
excess of 5% of the Secured Lisbilities; )

It will comply with &l legislation refating to the Charged Asssts including, without limitation,
all laws relating to town and-counthy planning; e precattions and health and Saf:aty*at il

It will promptly pay or.cause o be paid and inderrinify Unity and any Recelver against all
present and fulure rent, rales, taxes, duties, chargos, assassments, impositions and
olitgoings whatsoevier now or at afy time in'the future payable in respect of the Propeary {or
any part of it) or by the owneroroccupier of the Property (oF any pait of Ity '

lewill carry oub all works, and-malniain 2l arrangements which any relevant public of statutory.
atthority may require recormmeand or direct tobe'carried out or maintained in-relation td the
Charged Assets; ' -
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4,37

it will Tiatify Unity rmiviediately upon the recetpt-of any notice, order, complaint or suURNMONS
{or proposal for the sarve) fromany statutory of other authority relating to the Charged Assets
and to produce a copy of the same to Unily, and al the request of Unity (but at the cast of the
Chargor) to make or.join with Uity in malking. such objections ko of representations against

e same as LUnity shall reoguire;:

It will, if the Chargor is in breach of any. ingisiation, carty ott with all reasonable speed such
remedial steps ag Unity of any Recaivar shall fequire and, in default, Unity or any Receiver
ay (but shall not be obliged to) enter the Property and cairy oul stch remedial steps at the

‘expense of the Chargor,

1 will permit any authorised reprosentative of Unity or any Receiver to enter the Propetty for

any reasonable purpese and an reasonable potice (including to take any steps or action which

Uniity is entifled to take under this Legal Charge and/or checking whather or not the Chargor
1a in hreach of any legisiafion relating fo the Property or its use or anything anor done on the

Property, and carrying out at the expense of the Chargor environmental repotis or adits),

anid 16 inépect the state-of the same, and to provide to Unity or any Recelver such informmation

‘i redation to the Property as it or he shall reasonably request, without thereby becoming a

minttgages in possession,

if will mairilain its centre of maln nterests (COMI) for the purposes of El Regulation on

Trisolvency Proceedings 2000 (No 134672000}, In the Linitedt Kingdom,

Jt will- promptly upon the request -@f'.u'm'i'tjg,r supply, or énstre the supply. of, -all such

decurnentation, infofmation and ther evidence as is reg vestad by Unity (for itselfor on behalf
of any prospective new lender) in ardar for Unily {or that piospective new lender) to carty out
and be satisfied it -has complied with all necessary. “erow - your - customer” or similar
ientification procedures and reguirements] -

feiwill promptly supply t{j_ﬁﬂity:

4,301 true copies of al documets dispatched by it to it shareholders (or any class of thari)
ot its creditors generally at the same time as they are digpatched, '

4502 the detaiis of any Htigation, arbitration or administrative procgedings of which s
aware {whsther current, threatened o pending against it), which might reasonably
‘ber expected to have a matetial adverse efféct on the abllity of the Chargor to comply
‘witly any of its obligations under any Finance Docdments; -

4305 a copy of any notice, order, directive, desighation, Tesolution o proposal having
application to of affesting a Charged Assetor the ares in which it is situate, including:
any statutory notice;

430.4 the ocolirende of any Event of Defatil

t {ar any event which might becomme ary Event
of Defatly) (and the steps, if any, being taken to reémedy 1th and
4.30.5 such further iffortration regarding the financial condition, busingss and operations of
" thi Chargor, a Charged Asset or aiy other matter refated fo-aiy: Loan as Unity may
“regquest; _ o

It will Immediately nofify Unity in the event of any creditor executing any disireas against the

Chargor and of any steps {including, without limitation, the Thaking af-any application or the:

giving of siny notice)taken by any psrson {including, without limitation; the Ch argar) in relation

tei the admitistation, winding upor dissolution of the G_h:_a.rgm;

It will carry on: its business in-a proper and. afficlent manner and not make any substantial

“alteration i the ﬁﬁ'tﬂr&ﬂ]’CDi?iﬂ?;lﬂt'OE_ﬁh;&it:ft}i]ﬂi[“zﬁ'&ﬂ;

It will affix b such fems of the Charged Assets subject to = fixed charge under this Legal
Charge of enddrse or cause tobe endorssd on such documents as Unity shall in-esch case
stipulat any label, sign of memarandurn required by Urilty. drawing attention to the securily
created by this Leal Chargs, ' ' o '
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4.34

435

4.36.

4.37

438

4.39.

4.40

441

Where the Property Ea-suh}aét oy a_iﬁaﬁﬁi Tewi;
4.34:1 diligently enforce the tefms of the Lease against the lessee;

4.34.2 - not-allow any ‘@ssignment or uhdefletliig of the Lease without the prior writien
consent of Unity (which will not be unreasonably withhetd):

4,34.3 not walve, felease or vary any obligation under, or agree to.any surrender of, the.
' Lease or exercize any option or right to break, determine or extend e Leass

4.34.4 not agree foany reduction Iri the rent.or other income payable under the Lease:
4.34.5 notwalve, release or vary any obligation under the Lease. |
Where it derives its estate orinterest in the Préperty Uinder a Laass, _'i:E'WE'EE:

4351 observe and perforn all covenants, stipulalions and obligations on the lesses tnder
the Lease; '

4352 diligently enforce all covenants on the part _dﬂ:iﬂ-e lessor under the Lease;

AR not waive releass or v-ar;.if_é’n'}r'f@bil-igét_-i@h:5undﬁe*f the Loase or exercise any t}p{mr_ﬁ.nr_

power to bragk, detormine or extend the Lease;

4.35.4  notagree to any change it the rent payable under the Luase without tha prior written

consent of Unity;

4365 notdo of perﬁjﬁit'aﬁyﬁ‘ﬁr‘ég whereby the Ledse may be forfeited; and

4.368 " prompily nofify Unity of any. matter o event under or by reason of which the Lease

has or may become subject to determination or to the exercise of any right of re-ehtry.
or farfeiture and, if so requested by Unity, the Chargor will apply for relief against:

forfeiture it accordance with the instructions of Unity;

Itwill not, without the prior written consent of Unity, enter of agree to enterinto any agreement
of undertaking relating to the. Charged Assels under any legislation relating o town and
country planning;.. o ' .

If requested by Uriity, Tt will procure that any professional acvisers appointatd in connection
with construction work an the Propery enter into a Professional Warranty with Unily coivering

their respective professional obligations 1o Unity in a form safisfactony to Uindty;

If'faques{éd by Unity, i will provide Unity with an enviranmental audit report carried out by a
specialist surveyor or_consultant ‘and will implement any steps recommended. fo be
implemented in any such repart 35 soon =s reasonably practicabli; :

If at the date of this Legal Charge or during its subsistence the Property is intended to be
developed {or s in the colrse of development), to proceed with  and tamplete stch
development with all due diligence and to the satisfaction of Linity and the relevant planning
and other authorities, and in all respecls in accordance with the relevant: planning
perrissions, bullding regulation approvals and any. other- agreements with the relevant

authorities (alt of which shall have been previousty submitted to and approved by Unity in

writing), and also in accordarice with any agreements entsred into betwsen Unity and the
Chargor; . . . S WL

[Fany pait or interest in-the Properly s compllsority purchased or is expropriated, any
‘payment pald o itwill be applicd in-or towards repayment of the Secired Liabilitiss uhloss
Lnity agrees otherwise in wiiting; o

To praduce to Unity & copy of all environmental reports or audits obtainied o received by the
Chiargor in respect of the Property, and on reqliest to produce to Unity such other documents
ol information relating o the Properly or the developrent thereof as Unity shall require;
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Unity shall have the right ¢ require a valuation of the Property once in any pettod of 12 months
at the cost of the Chargor. Unity may require avaluation of the Property at any other tirme and -
the cost of that valiiation shall be borng by Unily unless, at that time, an-Event of Diafault is:
continuing {or Is, in Unity's opinian; tikely to-cccur) o the valuation discloses a breach of any
financial covenant which is set out in-any Facility Letier, '

Any valuation obtained by Unity s for the purposes of miaking ot continting fo malke the Loan
available o the Chargor and no responsibility is implied or accepted by Urity with respect o
the valugtion or condition of the Property by reason. of such inspection and valuation report
ar Unity's willingness to lend on the Property. The Chargor bears the risk of ali defects
affeeting the Property howsver severe and whether or not itwas carelass for Unity o a valuer
to hiave missed or not referred to them. Any exclusions of rasponsibility or liability set out i
any valuation report |s given by Unity bioth on its owm behalf and on behalf of its efployeas
and gy valver; and ' '

The Chatgar mist provide to Unily af least once in-every 42 calendar manth period (and at
any thme Upon reqliest), a schedule detailing: '

4441 each tenaht of the Property (wheie the Property {or any part of ity is subjract' to any

oné of more tengncies (howsoever desoribad)

4.44.2 the rentand '39%?@&1@‘@3_@@ and payable by each tenant {Wﬁe‘m the Propetty (or

any partof if) is sibject to any ofe or more tenancies (howsoever described); and

4,443 the insurance premia paid and payable in jespect af this Property together with a copy.
' of the current insurance scheduls for the Property. R

'PROTECTION OF SEGURITY

If the Charyor does ot comply with '51;5--abiigaﬁoﬁs-um_er this Legal Charge in respect of any.
insurance Policy, Unity “may {without any obligation to-do so) effect or renew any such

insurance Policy-elther in-its ‘owk name: or In its name and fhiat of tho Chargor with an

‘endorsenienl of Unity's interest and: the -monies expended by Unity on ‘so: effecting of

renewing any such insurance will be reimbursed by the Chargor to- Unity on demand.

ﬁ%Eﬁ._'pre'm_iums and :&fh@r Expenses 'ii"ncurire'd-ir}y Uity i ﬁﬁmeéﬁr}ﬁ with the instrance of the
Charged Assets shall be paid or reimbursed by the Chargor kv Unity imimediately after they

aire paid o incurred by Unity.

: SL&hj?Eék"fb the terms of any Insurance Policy and any Lease, afl proceads of insuratice will be

psed; at the option. of Unity in or towards reinstatément or repayment of the Secured
Listhilitias, o
Unity shall have full power to settle and adjustwith the insurets all questions with tespect to

the amount of any liabilily of the insurers and the Chargor frrevocably appaints Unity by way

of security as the attorriey of the Chargor on behalf aof and i the name of the Chargor and to
recelve and give s good discharde for any maries arisinig in respect of the Charged Assets.
under any Insurance Policy, whether effected by Unity or niot,

Urilly may retain-for its absolute Use and-benefit all sums allowed to Unity by way of
cormmission atl otheriise in respect of insurance or other buginess of the Chargor effectad
thronegh by T

i there is any breach by the c hargor of fits';cjt:aifiga&iﬁns. under any Finance Document, Unity

riay fwithout any obifigation to do su) carmy oul such works, or take stich other action or steps -

as Unily considers appropriate fo ramedy the breash, in each case at the costof the Changor..

Uriity shall be erititled, at its sole discretion, fohave a valuation of the Gharged Assels orany
parlof them carried out from firme to time by an independent surveyor or valuer (appainted at
Unity’s sole discretion) artd the Chargor consents to any siich yvaluation report belng prepared:
and agrees fo provide sl access and other Assistance as may be reasonably reéguired by
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5.8

6.2

Unity for such purposes {including ensuring that any tenant or ouclipier shall ensure aocess:

cand assistance s provided for the foregoing purpases.

The abligations of the. Chargor Under this Legal Charge andfor any other Finance Docurment’
shall not be affected by any act, omission, mattar or thing which, would reduce, release or

581 -any time, walver or consent qraniﬁd to, o cumpnsmnn W|Eh the Ghargm or other
person;
5.8.2 fhe release of the Charger or any other person under the tarms of any composition
of arrangement with ami’ creditor of the Gmrgﬁr
2.8:3  ‘the faking, vatiation, compromise, excharige, renswal or release of, or refusal o
heglect to perfect, take up or enforce, any rights againgt, or sécurity over assets of
the Ch*argmr ofany other person.or any non-presentation-or nor-obisarvance of any
formality or other requirement in respect of any instrument or any failure o realise
the full value of any security;
.84 any snnap"amty or lack of power, authority or legal persmaliﬁy of or dissolution or
change in the members or status of the Chargor or any sther person;
5.8.5 a'n:}g-amemu:_%ma?nt-{:hﬂw&wm‘“mnda'me-n'%ail}' of replacement of any Finance Document;
5886 any unenforceabilily, rllagaﬂiy ar awaladt&y af any {:}bgma’(mrg of :am; person under any
Firiance Dodument or any other document or qmunty.
587  anyinsolvency orsimilar proceedings:
588  the winding: “upi; dfsqalunan,, administraticn-or. margamsaélﬂﬂ of Ehe Chargor or fm}f
Gther per%rm or any: mange i |t$ status, fumﬂan cuntre:,ﬂ or pwnership;
&9  any failure for iai{L or fullgf o taka any SGGLPFI[}' agmad b b Eaécen; in mEamn 4] amf
of the Securad Liabilitie . .
B0 any failurg fo redlise crr fully to- w*ah%fﬂ the v:zﬁiu@ of, o any release dmrhaa‘ga
exchangs or substitition of, any “iemﬂw Docurment takes in Eespect of any of the
Sectired Lighifties, or
.81t any other act; ‘event or omission which, but for this: LMHEE 5. E» mright. Dperate to
dizchargs, Tmpairor othervise affact any of the ﬂbhgd%mns of the Chargor containsd
I this Legal Charge dr any of the tights, powers or remiedies conferred upon Lmsly
by a Finance Docutnent or by law,
ENFORCEMENT

prejudice-any of ftg oh inations, including:

This Legal Eharge is immediately mﬁ:rrceahfe at any Yime after the oocurrence of an E\FE’IH
of Default whereupon Linity may, without notice to the f’hamoﬁr it its abaclube discretam

511

6.1.2

enforce all ar dny part of tiis Legal Charge (atthe times, i the manner and on the

terms It thinks fity-and {ake possession of and holif or dispose of all or any part of arzy.
assat which is secied in favour of Uity and

whether or not it has appoinied o Receiver, exercise all of any of the powers,

-authorisations and discrétions conferred by the. Law of Froperty Act 1825 {as vafied.
‘orextended by this ll_eg'al i;imme} on mioilgagees and on any Receiver or otherwise
conferred by faw on-mortgagess or Receivers, and all ather righits . and powets

conferred by this Legal Charge.

Umty shall not be entitled to exerdise its ﬂghm hereunder where the right arises ds.a result of
an Event of Default occurring solely due to any pérson btaining. or taldng amps F;a:: okitaiii a
maratorium pursuant to Schedale A1-of the lﬂ-aﬁivenr}r Act 1986,
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8.3

6.4

g7

6.8

6:9

§.40°

&.11

5,12

The power of sale or othier disposal conferrad on Unity and on the Recalver by.any Finance

Docurvient shall operate as a varfation and axlension. of the statutory power of sals under
Section 101 of the Law of Property Act 1825 ant such power shall arise (and the Secured
Liabilities shalt be desmed due and payable for that purpose) on axecution of this Legal
Chafge. B o '

Sactions 93 and 103 of the Law of Property Act 1825 shall not apply to this Legal Gharge of

fo the exercise by Uity of its right to consclidate all or any of the securily constituted by this

Lagal Charge with any Security Document in existence at any time of to its power of sals,

which powers may be exercised by Unily without nofice to the Chargor o or atany time after
the oocurrence of an Event of Default,

‘he statutory powers of leasing may be exercised by Unity at any tme on or after the
aocutrence of an Event of Default and Unity and the Receiver may make any Lease or
agreement for lease, actepi surrenders of Leases and grant opiiohs on such terifis as it shail
think fit, without the need to comply with any restrictions irposed by Sections 98 ahd 100 of
the Law of Property Act 1925, '

The protection given to purchasers from a mortgagee In Sections 104-and 107 of the Law of
Property Act 1925 and Section 42(3) of the Insolvency Act 10868 will apply egually o
purchasers and any other persons dealing with 4 Receiver or Unity arid 1o purchaser or other
petson dealing with Unity or any Receiver will be bound to ges of inguire whether the right of
Unity or such Receivar fo exercise any of its or his poweis hias arisen or become exercisable..
or be eonceimed with any propriety or regiitarity on the part of Unity or such Receiver in such
dedlings. ' S "

Mo persen advanciiig monies or making available credit to any Recetver will be concerned to
anguire as to the propriety of purpose of the exercise of the Recelver's powers or o see fo -
the application of any menjes so rafsed or borrowed.

Neither Unity nor any Receiver will be liable to account as froftgages br martgages in
possassion in respect of any assetwhich-is secured in favour of Unity or be liable for any loss
updin realisation o for any nieglect or default of any nature whatsoever in connection with any

asset which s secured in favour of Unity for which a mortgagee or marlgages in possession
might as such be liable. -

Unity and any Recelver may from time to time delegate by power of attormey or otherwise to
any person any of the powers and discretions of Unity or the Receiver under afy. Finance
Dacument {whether arising by statute, the provisians of any Finance Document of otherwlse)
upon such lerms and for such perads of ime as it may think fit and may determine dny such
delegation. Neither Unity nor any Recelver will b liable lo the Chargor for any loss or damage
afising from any act, default, ofmission or misconduct of any sich delegate and references in
this Legal Charge to Unity or to any Redéiver wil ‘where the context 5o admils include
references to any such delegates o appointed. '

No statutary or other power of granting or agreeing 1o grant or of gccepting or agreeing fo

acoept surrenders of leases or tenaricies of the whols or-any part of the Properly will be
capable of being exercised by the Chargor witholt the prior w;itten:'m_r'xsant of Lty

The powers conferred hereunder or by any Finance: Document ofi Unity -anid any Receiver
arg in addition to-and pot i substitution for the powers. conferred on . mortgagees and

mertgagaes in possession under the Law of Property Act 1925, the Insolvency Act 1986 or

othenwise by law and in the dase of any conflict betiveen the powers confalned in any sich.
Actand those coniferred by his Legal Charge the terms of heraln will prevall.

At any time after this Legal Charge becomes erforcoablé, all voting rights in respect of all
shares charged by clause 2, 1.2.8 may be exertised {without obligation to do-so) by Unity {or
its nominee) in such amanner as it shall {in its absolute discretion) see fit and all dividends.
and othier distributions payable in respect of stich shares shall be: praid to and retained by
Uinity and may be applied by Unity in accortance with clause 8.
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7.2

7.3

74

At any time after this Legal Chargs becomes. enforceable, Unity may redesm any_ prior

mortgage, charge of encumbrance inréspect of ail or any of the. Glmrgmi Assets or proclre

the transfer of theim 1o itself and may settle the accounts of the prior morlgages, charges or

‘encumbirancer and any acoounts S0 settled will be, in the absence of manifest fror,
‘conclusive and bmr:ilrsg oy the Charger,-All money paid by Unity to the mortgages, charges
or encumbrancer in-accordance with au{:h accobints shall form part of the Secured Liahilities..

- APPOINTMENT AND POWERS OF RECEIVER

Unity may at any time after having been requested to do so by the Chargor or after this Legal

;_Eharge bacomes enforceable, by dead or otherwise {acting throiigh an authorised officer of
Unity}, without prior notice to-the Chargor

701 appoint one or more persons to be a Regelver of the whole orany. part of any asset
“which Iz sectired in favour of Unity;

.::?.__'If-___z' remove (so far ag it is lawfully able) any Receiver so appointed;
7.1.3 appoint another person(s] as-an atddiional or replacement Recelver(s); andfor

7.14 appointone or mors persons o be an administiater of the Chargar

‘Each person appdinted fo.be a Receiver purstiant to this Legal Charge will be:

_?'-,Et_.ﬁ‘% mklﬂuﬂ to act ;_ﬂ_di‘a.r duaﬂy or lagether with: any other” person appointed ar substituted”

et Rmelmf

722 desived for alt plrposes to be the agent of the: Chargor-and the Chargor shall be

solely responsibli for his-acts, defaults and liabilities and for the payment of his:

reimuneration and no Recelver shall atany fime act as agpm for Unity; and

V.23 entitled to remuheralion for his Services at'a rate fo be fixed by Unity-from time to-
Hirne (withotit being fimited 1o the masdrium rate specifisd by He Law of Property Act

1928)..

The powers of appeintment of a Receiver shall b in-addition to all statutory sind other powers
of appointment of Unity under the Law of Property Act 1925 {as extended by this Legal
Charge), the Insclvency Act 1986 (as extended by this Legal Chiafge} of otherwise and such
powers shall rémain exercisable from time 16 ime by Unity in respect of any part of any agset
which is secufed in favour of Uiity.

Each Reseiver will be the agent of the Chargor {which will be solely liable for his acts; defaulls
and remuneration} and will have and be entitled o exeréiss in relation to the Chargor all the
powers sef ol In Schedule 1 to the Insolvency Act 1986 and all thie' powers corferred from

time to tirme on receivers by statule and in partiowar by way of addltmﬂ b bk waihmﬂpr@judm
to those powers {and those of Unity) the Receiver will have:

74.4  all the pawers conferred by the Law of Properiy Act 1925 on morlgagors and on
mdrtg'a*gees in possession 8nd on Teceivers appointed under that Act; -

742  all the powers-and rights of an absolite owner and power o do or omit to do anything
wilch thi Chargor itself could o or omit to dd; and

4.3 thes power o do all things (inciuding bringing or defending proceedings in the name
. O 2t heharf aof tm, 5 Chargor) whish seetiy to &ha Receiver to be Incidental or mnduﬂw
to:

7.4:501 any of the i netions, pﬂwm::. authorities or discretions CDﬂfPEFEd on orvesked
in hlm

10
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7.5

7.6

7.7

7B

Bt

8.2

7.4.3.2 the exercise of any rights, powers and. remedies of Unily provided by or

pursuant. to this Legal Charge or by law {including redlisation of all or any-

part of aﬂy_-ass'@;l‘:'whimﬁ is secured in favolr af Unityy;or

7.4.3.3 bringing to his hands any assets of the Chargor forming part of, or which -

ke gobin would be, Charged Assets.

The receipt of Unity or any Receiver shall be conclusive discharge to-a purchaser and, in

rraking any sale or disposal of any assel which is secured in favour of Unity or making any

acquisition, Unity or any Receiver may do su for stch considaration, tn such manref and on
such terms as it thinks fit. '

‘Mo purchaser or other person dealing with Unity ar-any Receiver shall be bound to inquire

whether the right of Unity or stich Recelver to sxercise any of iis powers has arisen of hecome
exercisable of be concamed ‘with any propriety or regilarity on’the part of Linity or- such
Racaer in such dealings. '

Any liberty or power which may be exersised or any ditetinination which may be made under

this Legal Charge by Unity or any Recelver ‘may be exercised of made i its ahsolute and-
‘unfattered discretion witholt any obligation to give reasons.
Uity will not incur any iaaaéb'iri-hf {either to.the: @iqaffgﬁ&*-ﬁfm_-'a_r%y other person whatsosver) in.

‘respect of any contracts, engagements, acts, omissions, defaults or losses of a Receiver of
for ariy liabilities inctrred by -him or for any miseandilct by hinm ar for his reémun eration by

to the Receiver for any other reason whatsoever.

The provisions of this Legal Charge wil not tonfer on Unity ahy. right in equity fo-any fittings,

furniture, vehicles, goods; ivastock, equipment or malerials so. far as this Legal Charge
‘constitutes a. Bill of Sale. ' : '

ORDER OF PAYNMENTS AND APPLIGATION OF PROGEEDS

if Unity receives a payment that is insifficient to discharge all of the Secured Liabiliies Unity
shall apply that payment towerds the Seclred Liabliities in stich arder as Unity requings.

Al roneys received or recovered by Unily or any Receiver pursuant to His Legal Charge or

Ehe pUwers n:éc:_nferre-cihz.f it steall (subject tor the clalmis of any persan having p=r§;}r.r§§h;E5:th-er'éi:@
and by way of varlation of the provisions of the Law of Propetty Act 1925} be applied towards
the following items in the following arder:

#2.4  first, in the payment of all costs; charges and expenses of Z:éﬁ‘r”t_té'.iéhﬂitiéﬁﬁﬂ? fo the
Receivet's appointrent and his remuneration; '

8,22 second, in the g}ay-mﬂni'aruthe discharge of ar?i}'r'ﬁéh-ﬂ;ﬁkiiesi iﬂcurfﬁd'.?\ly‘l a Recaiver in
the exercise of any powers of the Receiver; '

823  third, in providing for the matters (other than the remuneration of the Receiver)
gpecifid I the first three paragraph of Section 108 (8} of the Leow of Propérly Act
1925 {in of towards any paymient of any debis of claims which are by statute payable.
in prefererice o Unity but.only to the extent to which such debts or claims shall have
sich preference); and R

824  fourth, in or tawards the satisfaction of the Secured Liabilities i such orderas Unily

shall direct; and
825  thereafter, any surplus being paid to the person then entitled to such surplus.
The above shall override any appropriation made by the t‘lh_mﬁgnr,

SECURITY POWER OF ATTORNEY

‘reason of its appointing & Receiver or of its hayving made oF given dny regulation of direction.

1
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01

8.2

10
10.1

0.2

0.3

The Chargcrr by way of security agrees lo imevocably appoint Unity and any Receiver
severally to be its attorey and inits niame, on'its behalf and as its act and deed o EXECLHE,
deliver and perfact all dﬁﬂumaﬂis and doall things. which the attarmsy may sonsider to e
required or af@mrah[e o

R ﬂarf‘y it or fulfil 2 ary @bngatmra rmpaaed o that Char gor ECJ}' any Fmanw Daciament

of by this Legal Charge jincluding the execition and deli ary of an}r deeds, charges,
asgighiments, notices or other security and any Fransfers. ‘of any aseei which 15
secuted in favour of Uty andlor

942 enable Unity or any Recelver to exerciss, or deﬁ&ga%w the exercise of, any of the
‘rights, powers and -authorities conferrad on them by or pursuant to any Finance
Document, by this Legal Charge or by law {including, affer any Sectrity Document
becomes enforoeable, the exeércise of any right of & legal or beneficial owner of any
“asset which is secured in favour of Uiy},

The Chargor agrees o rafify and confirm all things dore and ali documents exscuted by any
atforney in the exercise or purparted exerciss of ail of any of his powers..

INDE E@ENITE ES

Unity, the Redaiver and svery az‘tﬂmeyﬁ mariagern, aget, employes or éthier parson appmnied

by Linity 6r the Recelver under or i cunnection with this- Legal Charge shall be indernrified
o demand by the Chargor in respect of all liabilities, gosts, Insses and experises inourred by
[t or hit in the exotution {or purported execution) of any of the pawers; - atthorlties or
discrations vested in it or him pussuant to the terms of this Legal Charge {mf hiy-any law or
requlation) and aguinst all- actions, proceedings, costs, claims and demands in respect of any
matter or thing dore oF amitted i any way ity connection with ot refating fo all or atiy of the
Charged Assets arid Unity, the Receiver ar any such other person iy retain and pay all
sums in respect of the same out of the money recelved under the powers mnfﬂrre»:i by ihis
Legal Charge.

The indemnity under clause 10.1 shall nat apply o the extent tha% any such llai}l EE;@ mf;t Im.:a
andior expense arfses as a resilt of the wilful default or gross. negligence of Uﬂlt}" o the
Feceler,

The Chargor will, on demianid, smﬁammﬁ; Unaiy against any gost, loss or ability (including ahy
broakage costs aﬂd loss of marging incurred by Unity as a result of:

16,31 the ocetrrence of Ay Event of Default o mvpsthamg any event Which if regsonably
haffeves Iz a Evmt of Default or js liely to givertise to an Bvent of Default;

10.3.2 any failire by the Chargor to pay any amount due under a Financs Docurment on. s
due date;

10.3.3 & Loen nct being made on the date reqlested by the Chargor by reason of the
-uperation of any one or more of the provisions of a Finante Document or any part of
a Loan not being prepaid in accordance with- any nitice of pmpaymt.nt given bj,f the
~Chargot or belng repald on it diie date;

10.3.4 neting or refying on-any notics, request or Instruction which it reaschably believes to
be genline, correct and apprapriately authorsed; or”

4038 any alaim, procesdisg of anv&%ﬁqqtmn Lnder any Enwwrmmn%&é Laws Inconmection:

with the Ehargm or the Property,

and any such cost, logs or Habi lity ray include, without. fimitation the cost of having to lipeiidatbe
or re~deploy funds: acqulrnci o cornmitted to-make, funid of inaintain any Loan-or any part of
it, orliguidating or varying tranadctmns entered it in ordar to match, hedge or fund any Loan-

or any part of it,

12
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12.

13,
134

132

3.3

134

14
14.1

142

15,
15.1

152

COSTS AND EXPENSES

The Chargor shall pay or reimburse to Unily on demand {on a full indemnity basis) all costs,

charges and expenses {including legal fees} incurred or to De in purred by Unity in the creation,
registration, perfection enforcement, dischiarge, preservation of rights andfor aesignment of

any Finance Document {including, without lipnitation, the costs of any progceadings in relation

tor this Legal Chatge o the Sectred Liabilities): which costs, charges and expenses shall form .

part of the Secured Liabilities.

NO LIABILITY

None of Unity, its naminse(s} or any Receiver will be liable by reason of talking any action
permiitted by this Legal Charge andfor any Finance Dotument-or any. neglect of defaultin
connaction with any assel which is securad in favour of Unity: or taking possession of of
realising alf or any part of any asset yirhich is sacured in favour of Unity, except in the pate of

“gross neyligence or wiliul default upon its part.
‘CONSOLIDATION AND SET OFF

“This Legal Charge and each Security Doctment shall be seewrity not anly for the moneys

prirmarily provided for it but also for all moneys which may b of becorhe owing by the Chargor

“to Uniity on any account and {save at fhe discration of Uni{y}_"nln_'Lt‘:;harg-é(cﬁ-ﬁs%thel{ﬁ__bi,r Unity

shall he réleased until the Seoured Liabilities has baen paid in full:

“Ther Chargor autherisas Unity to apply any credit balance o which the Chargor is enlitled oh

any account of the Chargor with Unity in satisfaction of the Secu red Liabilities,

All payments to be imade o Unity inder the Finance Documents shall be calculated ani made
withott (and free and elaar of any deductipn for) set-off or counterclaim. :

Unily may at any time after the tnaking of & demand for payment (and without natice to the
Chargor) cnmbing of congolidate alf or any of the. then existing sccounts between Linity arid
the Chargor:(Including accounts in- the name of the Chargor jointiy with anothet), and may

setoff or transfer any sum standing to the credit of-any ona of rpare of such accounts i ot

Iowards satisfaction.of the Secured Libilities.
PAYWIENTS

Alf payments by the Chargor to Uy st be made to stich @ccotmt as Uity may notify to

the Chargor from time {o time. Time of payiment by the Chargor is of the gssence. Paymerits:
are sental the risk of the hargér and Unity is not responsible for insg of or delay o payments
‘gant by or tother Chargor: ' '

Sterling is the cirrency of dccount and payment for any s ipe :u:iiu'e fromthe Ghafggn save fhat:

4424 -aach payment in respect-of cosls, expenses of tawas shall be made inthe currency

inwhich the costs, expenses or axes are incurred; and

14,22 any amount expressed to be payable in 2 currency other thﬁn_smrliﬁg_shaﬁ be paid

in that other currency.

NOTICE OF CHARGE OR DISPOSAL

- On receiving notice that the Chargor has ericuinbersd o dispassd of the Properly or any of

the Charged Assets, Unity shall be enfitied to cléas the Chargor's: then current account or
acoounts and to open a new docount or ancounts with the Charger and {without prejudics to
Unlty's right fo combine acoounts) o inonies paid B or carfied to the Chargor's cvadit in-any
such new accotnt(s) shall be appropriated towards, or have the effect of discharging; any

part of the amount due to U ity on such closed account(s).

If Unity tloes not open such TEN - BOCOUNT @r;accuumﬂ,_ it shall neverthieless be treated as F I
had done so at the time whern it received such notice,

13
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15.3

16,
16,1

16.2

163

16

T

166

8.7

188

16.9:

As frany that time, all payments made by the. Chargor to Unity shall be credited or be treated
as having been credited to. such’ riew . account or accounts, and shall not cperate o reduce
the amount due from the Chargar to Unity at the fime whien it received such notice.

OTHER PROVISIONS

If Unity considers that any amount paid to'itis capablis of being avoided or reduced by virtue
of any bankruptoy, insolvency, iquidation or similar laws the lisbility of e Chargor under this

‘Legal Charge will continue and sush amount will not be considered to have been irrevooabily
“paid.

A cettificate signed by an official or manager- of Unity-as to the amount of the Secured

Liahilities shall be conclusive evidence save in the tase of marnifest effor or on any gquestion

of law,.

I any event of default (howsoover described) in any agreement betwesn Unity dind the

Chargor occurs. then (while it is continuing unwaived) Uinity shall be entitied to inifiate an
investigation of, . andfor instruct the prepavation of a report (accounting, legal, vallation or-

offer} on, the business and- affairs of the Chargor which Unily. cohsiders necessary o

ascertain the financial pasition of the CGhargor, &l fees and expenses incuimed by Unity inso

doing being payable by the Chargor,

The Chargor hereby consents to the provision by Unity of all information in folation to the
Chargor which Unity provides to sy person in refation to the preparation of & report as s
referrad b in clause 163 gbove. '

Ifat any time any provision of this Legal Charge s or becomas ilegal, invalld or tnenforceable
in-any respect under any Jaw of any jurisdiction, neither the lagality, walidity or enforceability
of the remaining provisions nor the legality, validity or enforceability of such provision under
the: law of any ather jurisdiction will be in any way affected of impaired. '

N faflure or delay by Unity In-exercising any right or remedy undei this Legal Charge shail
operale us a walver, and no single or partial exercise shall prevent furthier exercise of Aty

right or remedy,

Uniity will be entified to disclose to, its auditors; advisers or applicabie fagulatory authority of

any other personthat enters or proposss to enter into any assighmeant. transfer, securitisation

‘or ofher disgosition of any part of any right or obligation in redution to the Secured Liahilies
confidential information concerning this Legal Gii'].a'r'g"e OF ahty arrangement made orto be

made in cohnection with this Legal Charge.

Save to the extent expressly provided to the confrary in this Legal Chargs, 3 third party (being

any parson otherthan the Chargor or Unity and their permitied successors and assigns) may

not enforce any. of its terms under the Contracty (Rights of Third Parties) Act 1898 and no

consent of any third parly is required for any amendment, variationor termination of this Legal
Charge. ' ' )

This:Legal Charge may be executed in any number of counterparts, sach of which when
executed shall constitite & duplicate original, but all the countetparts shall together constitute
one agreement. :

Unity and any Receiver may as the agent of the Lharger remave, storg, sell, dispose of, use
or otherwise deal with any items located at the Property and nat fafming part of the Charged
Assets on such terms as Unity or any Receiver shall think fit. If the Chargor is a compaiy
registered under any of the Companies Acts or @ body registersd or governed by the Co-
operative and Community. Benefit Societies fict 2014, the pet proceeds of the sale of any
ftems pursuant o this clause 16,10 {(after deduction of all costs inctrred by Unilieor zny

Ruceiver of {andfor anciliary to) such removal, storage, sale or disposaly shall be applied in
Jor towards Ihe discharge of the Secured Liabilities: If the Chargor s an individual. or
‘individuals, the net proceeds of the sale-of any tems pursuant to this clause 1610 {after

deduction of all costs invurred by Unity or any Recelver of (and/or ancillary to} such removal,
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(save where arising by operation of law'in the usual course o 7 :
preferential fght {save as arising under the general law for the protection of certaii classes
“nf reditors) or st or other arrangerment made for the purpose of or having an Erunomic or

storage, sale or disposaly shall be paid by Unily or any Feceiver to the Chargor as s00n a8
reasonably practicable fullowing demand.

CERTIFICATE OF NON-CONTRAVENTION

Other than where it is an individual, the Chargor certifies that fhis Legal Charge dogs not
contravene any of the provisions of the Chargor's Memorandum and Articles of Assoclalion
or its Rules-or other constitution as he case may be. '

ASSIGNMENT
Uiy may &t any tme:

1641 assign all or any of its rights and henslits under this Legal Charge; or

“48.1.2  fransfer or otherwise dispose of all or any of its rights, benefits and obligations under

fhis Legal Charge torany bank or financial irstitution as“_d'etﬁ?ménﬂrj b Unity.

“The Chargor may nol assign o transfer any of its rights, benefits or obligations under this

L egal Chaige save with the prior written consent af Unity:

DEMANDS AND NOTICES

Ay dermant of natice given by Unity inder this Ledal Charge may be:.

1911 by _i'a-t{ey- addressad by the Chargor sent by first class gms:t to-or left st the Chargor's
last knovin address to Unity or at the Chargor's registered office; or '

18,12 by fax or other electronic means to the Chargor's kst known fax niitnber or electronic
rrici address. ' '

19,13 I sent by posl, the dieand or notice will be taken to have heen. made or given-at
noon the second day following the date the letier was nostad, If sent by fax or dther
electronic means, the demand or notice will be taken to have besn made or given at
the tiine of ransmissian. " '

B_n.l&ss'ﬁtim;wizée advised by Unfty ainy notices given by the Chargor o Uity under this Legal
Charge will be defiverad to Unity's office detailed ori the front of this Legal Charge.

DEFINITIONS AND INTERPRETATION
iry this Legal Charge whare the context s0-admits: -

*Charged Assets” meansall property {including where the context admits, withoul litnitation;

‘the Property), asséls and rigiits ofthie Chargor, both present and future which are fer the tirive

baing subject to the security -created by or pursuant to this Legal Charge and {unfess the

context faquires otherwise) shall include wach and every part thereof,

spyefauli Rate” mieans the rate of interest payable In actcordance with _-"fhe ‘terms of any

Firance Doctments setting out the terms of the Secured | iabilities in relation to any amolint
‘which is not paid on e due date for payment; :

: ‘_‘E‘Em;umhmncé“ﬁ ?‘i‘iéﬂﬁ'ﬁ"éﬁf‘iy_"ﬁ@ﬂrigﬁagé, charge, assigiment by way of secuiity, pledge, lion

¢ business), hypothecation,

fipancial effect simifar to- that of security, or pither seclrity interest of any kind;

““Environmental Laws™ means afl laws, directives, requiations and codes of practice having
late foror which in-any way,

effact it the United Kingdom from time tor fime which cither legislate
directly or indirsctly cancem the protection of the environment, hurman fealith, conditions i

the workplace or the generation, tiarispottatiot; storage, treatme nt or dispusal of substances

15
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of any description which éither alone or in combination with other substances are capable of
~Ealsing harm to any fiving organism or to material objects or structires;

"Event of Default” means:.
(8)  -any event of defaull, howsoever deseribed, inder & Flnancs Tocuinent,

(). any of the Secured Liabilitios are not paid or discharged when the same cught to b
paid or discharged by the Chargor (whethar on demand, at scheduled gty by
acceleration or otherwise, as the case may be): or

fe] any step s taken {including, without imitation, the making of an application or thie
giving of -any hetice) by the Chargor ar by any other person to" appoint an
administrator in fespect of the Chargor; '

{d} any step is taken (including, without limitation; the making of an applisation or the
givitig of any notice) by the Chargor or by any other person to wind up or dissolve
the Ghargor or-fo-appoint 4 liquidator, trustee, receiver, administralive receiver or
similar officer of the Chargor or any part of its undertaking orasssts

(e} the making of 4 reguest by the Chargor for the appoiifment of & Receiver or
administiator, or

{fr. if the: Chargor h_rﬁaﬂhes'-ﬁﬂ¥._u'§ the provisions of this Lagal Chargs;

"Facility Letter” means any letler of offer, facility leflor or offer to make further loans to the
Chargor in which Unity agrees to provide Joan facilities or other financial acoommodation to-
the Chargor (a5 amendad, stpplemesited orvaried from tire to tifme).

“Finance Documents” means any Facility Letter, this Lagal Charge; any other Secutity
Dacument, any other document from time fo time being a Finance Document for the purposes

of-any Facllity Letler

“Insurance Policy” micans each contract of policy of insurance or assuranice relatiig o the-
Charged Assets andlor any business carrled on from the Property and i which the Chargor.
has an interest;

“insured Risks" meaiis fire; explosion, collision; impact, storm, flood, lightning, laindslip,
subsidence, burst pipes, malicious damage, acts of terrorism, three months' loss of rent, Third
Pparty and public liability and such other risks as Unity ‘may from fime 1o Tirne ‘reasonably
réquire; .

"Lease" means any lease, Underlease, sub-lease, licence, tenancy or fight to occupy alf or
any part of the Property and any adresrient for the grant of g Lease;

"Licences” includes {but is not limited to) justices licences, stnper hours licences; gaming
licences, exiended hours licsnoes, premises licancss, certificates of registration in respect of
g-nursing home or a residential home or any ofher licences requited for- or refated o -the
Chargor’s business or uge of the Chafged Assets:

"Loan” means the loan or loans made or ko be made by Unity to the Chargaf pursuant 1o the
torms of any Facility Letter or the principal-amount of that loan outstanding for the time being;

"Professional Warranties" means each desd of coliateral warra nty granted In favour of Unity
by {but not limited to} any architect, building contractor, engineer, ylantity: aurveyor,
-vonstruttion mahager or other person employed by the Chargor, ora third party in reéspect of
thi Property; ' N
“Property™ means the property or properties described in the Schadule to this Legal Charge
or any of them as the coritext requires and shall includs all bulldings, structures, fixtlires.
{including trade and tenant's thitures) from time to Bme on or fr-any sk property:
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SRaceiver” means arly person, whether or notan employee or officer of Unity, appointod by

Unity as a receiver andfor mianager. of the security. given by the Chargor to:Unity whather

such appointment is pursuant to the Law of Praperly AnE 1925 of othersise,:

uGecired Liabilities' means:

{ar} all pregentamd’-fﬂ_iure obligations and liabilities (whether actual or contingent, whether
pwed jointly, severally or in any. other capacity Wwhatsoever and of whatsoever

arnount) (ard whether on or atany timpe after deinand) be due, owing of incurad in
‘whatsoever ranner to Unity by the Chargor and whsther ar not Unity shalt have been
ap-ofiginal party to the relavant transaction, '

()  Allcosts, charges and expenses inctirred heraunder by Unity andfor or any Receiver,
“and all other mondes paid by Unity andior any Recaiver in otthection with this Legal.
‘Charge ot the Property or fh: Charged Assets Inchyding without prejudice to the.

‘penerality of the foregoing, all costs and expenses under clause 11

fe} interest discount commisgion of other bl chﬁirg’ze&-ﬁnd“i&xpenses' which Unity may,
“in thie course of its business, charge in respect of any of the matters aforosaid or for
weeping the Chargor's ancounts(s), and so that interest shall be computed and
compounded according to-the usgal -mode of Unity -as-well after -as ‘befole any
dermand or jodgment ot the insclvency of the Chargor,

sSecurity Documoent” .mre‘zarn_s.'Ehis__L-é'g-.é:?'-l_"-'-{éha'ra;;'é.1- “any other Encumbrarice ﬂzra_aiﬁ'ngg o

- purporting to dreatd securily overassels of the Chargor as sizcurity for the Socured Liabiliies

from- time to time and any guarantes; indemnity or other” surety obligation relating to thi
Senured Liabiliies from fims to tme; o :

Where "the Chargor" includes two or rriore persons or bodies: -

op.2 4 the liabiiiies of such. persons or bodies -sha&é’.ﬁm joirit and several, and any event.

refarred o i this Legal Charge shall be deamed to have: happeted If it happens In
relation fo any one of those persons or hodies - '

3602 all meries, obligations and liabilities due, awing of incurred by the Chargar to-Unify -

shall mean all onies, obligations and fiahilities of all, or any ohe OF more; ofsuch

persons o bodies to Unity

Wifliare “the Ohargor” are the tustees of an unincorporated association, caovenants: and

shligations entered into by the Chargor are entered into 0 s to bind the trustees and the
riemmbers of such association bram time to time and the assels of such ‘association, but not
s0as 1o make the trustess personally fiable beyond the extent to which such assets are (or
oight to be) under the control of such trustees or stharwise available fo safisty such

eavenanis.

Wiere the porsons forming the sChargor’ are carrying on business in-partnership unider a
firr name the monies and liabiiities heraby secured shall {nohwithstanting any chiange in the
cormposition of the partnérship) include the monies and Jiabilities-which shall at any time
hereafter be dus, owing of incurred 10 Urity by the pefson or persons from firpe bo- time
canrying on the partnership busihess under fhat naime or ubder any name fn stccession and
the expression "the Chargor” shall e constived in this way.

Where a restrictive obligation s imposed on the Chargor, it shall be daairied to include an
ohbfigation on the Ghargor nat to permitar syffer such restrictive obligation to be done by sy
other person.

'ﬁ"aa-siﬂguéaf shall include :the‘:'pﬁuraﬁ'gnﬁ_iﬁh'e ‘masciiline the Teminine and neuter and vice-

e =N

“The tlause headings in this Legal Charge are for ease of reference: anel do nat affect the

construction of the relevant clauses.

17
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‘Each of the provisions of this Legal Cliarge shall be severable and distinct from one ancther-
and if ohe or more of such provisions is invalid: or unenforceatile the remaining provisions -

shall not i any. way be affected,

Reference to any Act o lagislation inchudas referenioe ta the Act or legislation as for the time _

heing  amended, repiaced or re-enscled and inclades reference 1o any sub-ordinate
legislation {including -any European Community law which is -applicabls- in the Linited
Kingdom) order raguiation or direction matle undar of by virtue of that Actot legislation.

References to "Unity” intlude petsons deriving title under Unity s successors and assigns
and any company with which # may amalgamate fo the intent that this Legal Charge shall
constitute a continuing security in favour of such new company as if it had been expregsly
ramed herein instead of Unity,

-References to the "Chargor” include its successors and assigns hisfthelr évecutors and

administrators and {in addition] any commiliee recaiver administrator or ather person lawfully

acting on bahalf of every such party {though no persotial Hability shall attach to any authorised
agenteor attamey signing as such) and i this Legal Charge is exactied by two or riore partios:

the word "Chargor” shall be oanstiied to réfer to each of stich partiss separately as if each
such party had axecited o separate tharge in the Brm bf this Legal Ghatge.

Referances o this "Legal Charge" shall be construed ‘as fnchiding: each separate or

independent stipdlation or agreeinent hereir contained,

Refﬁmn!ce_.s;to a.'*gjarsﬁ_n_“ "In@;!udé _=:a*mr;riveraan1;;'§irm] campany, corporation; government, sfate
or agency of a-state. assoclation; Unincorporated body of persons, trust o parthership -

{whethor or not having a separate legal persanality) and-aty bwo'or more of the foregoing.
GOVERNING LAW -

This Legal Cha rge s governed by and will be canstried in accordance with English 1aw aiid
the Chargor submits-to' the non-ekclusive jurisdiction of the: English courts,

IN WITNESS whereof this Doed has been execuled by 'Eh&- Chargor and is intendéd to ba and s
hereby delivered on the date first abive writter, : '

18
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The Property.
Registered Land
The property known as 13 Ryburn Buildings, Sowerby Bridge, HX6 3AH registered at the Land.

Registry with fitle: mLmber WYK1 44319 and the freehold properly known as15 Fyburn Buildings,
Sowerby Bridgs, HX5 3AH registered at the Land Regisiny with title pumber WY KE41105.

pate [ Description  (Convenyance, Parties B
| Lease, Assignment,
Mortgage, Assent etc)




THIS IS AN IMPORTANT DOCUMENT, SIGN ONLY

{_IF YOL WANT TO BE LEGALLY BOUND,

YOU ARE RECOMMENDED TO TAKE INDEPENDE

NT LEGAL ADVICE BEFORE SIGNING.

EXECUTED AS A DEED by e
CHARGOR by two directors,

g]”e{;g@g ,w"‘“’

SIGMNED for and behialf of UNITY

: Docaskigned by:

m%nage - Hli"illidl&w&??&}'{. ST

Bern Heywood:
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