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Inko Nito Broadwick Street Ltd

Directors’ Report
For the Pericd Ended 27 December 2020

The directors present their report and the financial statements for the penod ended 27 December 2020

The period ended 27 December 2020 (hscal year 2020) and the comparative penod ended 29 December 2019
{fiscal year 2019}, were both periods of 52 weeks

Directors

The directors who served during the period were
K Akdag

R Becker

S Drysdale

S Koch

J Whney

Smali companies nole

In przpartng this report. the dirasctors have taken advantage of the small companies exemptions provided by
section 4154 of the Cormpanies Act 2006

Thig report was approved by the board and signed on its behalf,

Divector

Date



Inko Nito Broadwick Street Ltd

Directors’ Responsibilities Statement
For the Period Ended 27 December 2020

The directors are responsible for prepanng the Directors’ Report and thie financial statements in accerdance with
apphcable law and reguiations

Company law requirgs the directars to orepare financial statements for each financial year Under that law the
direciors have electad to prepare the financial statements 0 accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and apphcable law) Under Company law
ihe directora must not approve the financial statements uniess they are sausfied that they give a true and far
view of the state of affars of the Company and of the profit or loss of the Company for that penod.

In preparing these financial statements the directors are required to.

. sclect suitable accounting pokcies and then apply them consistently,
- make judgements and accounting estimates that are reasonable and prudent, and
® prepare the financial statements on the going concern basis unless it 15 nappropniate 10 presume that the

Company will continue in business.

The drectors are responsible for keeping adequate accounting records that are suiicient to show and explam
the Company's transactionz and disclose with reasonabile accuracy at any time the financial position of the
Company and enable thern io ensure that the financal statements comply with the Companies Act 2006 They
are aiso responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and deiection of fraud and other rrequlanies



Inko Nito Broadwick Street Ltd

Chartered Accountants' Report to the Board of Directors on the preparation of the
Unaudited Financial Statements of Inko Nito Broadwick Street Ltd
for the period ended 27 December 2020

in order to assist you to fulfit your duties under the Companies Act 2006. we have prepared for your approval the
financial statements of Inko Nito Broadwick Street Lid for the period ended 27 Decemper 2020 which comprise
the Statement of Comprehensive Incomea. the Statement of Financial Position, the Statement of Changes In
Equity and the related noies from the Company's accounting records and from information and explanations you
have giver us

As a practising mamber firm of the Institute of Chartered Accountants in England and Wales (JCAEW), we are
subject to its ethical and other professional requirements which are detailed at hitps /fwww icaew com

Itis your duty to ensure that Inko Nito Broadwick Street Ltd has kept adequate accounting records and 10
prepara statutory accounis that give a true and far view of the assets. habilities, financial position and less of
inko Nito Broadwick Street Ltd. You consider that Inko Nito Broadwick Street Ltd is exempt from the statutory
audit requirement for the period.

Wea havs not been instructed to carry out an aud or a review of the financial statements of Inke Nito Broadwick
Strzet Lid For this reason, we have not verified the accuracy or completeness of the accouniing records or
informaten and explanations you have gven to us 2nd we do not. therefure, express any opinion on the statutory
accounts

Use of our report

This report is made solely {0 the board of directors of Inko Nito Broadwick Street Ltd, as a body. in accordance
with the terms of our engagement iatter. Cur work has been underizken sclely to prepare for your approval the
accounts of Inko Nito Broadwick Streat Ltd and state those matters that we have agreed (o state to the board of
directors of Inko Nite Broadwick Street Ltd. as a body, in this report in accordance with {CAEW Technical
Release TECHOTMBAAF To the fullest extent permitted by taw, we do not accept or assume responsibiity to
anyone other than inke Nito Broadwick Street Ltd and 13 board of directors a3 a body fur our work or for this
report

. Lo

£ o |

R -

L st
-

BOD LLP

Chartered Accountants
lLondon

United Kingdom

Nate

BOO LLP 15 a hmuted hability partneiship reqistered in England and Wales (with registered number GC305127)

[#3]



Inko Nito Broadwick Street Ltd

Statement of Comprehensive Income

Forthe Period Ended 27 December 2020

Tarncver
Cost of salzs

Gross profit

Administralive expenses
Other oparating income

Operating loss
g

Interest payable and expensas

Loss before tax

Tax on loss

Loss for the financial period

There was no ather comprehensive income for 2020 (2019 £Nil),

The notes un pages 8 to 16 form part of thess financial statemants

Period Period
ended 27 ended 29
December December
2020 2019
£ £
844,934 2276272
(212,099) {548 750)
634,835 1727.522
{1,234, 595) (1.824.925)
4 237,580
(362,480) 197 403}
(79,848) (94,476}
(442,328) (191,879
{8,715} 17,957
{451,042 (173.922)



inko Nito Broadwick Street Ltd
Reqistered number: 10932378

Statement of Financial Position
As at 27 December 2020

Fixed assets

Tangibie asseis

Current assets
Stocks

Debtors amounts falling due within cne year

Cash at bank and in hand

Note

&

-

Credtors. amounts falling due within one

year

Net current liabilities

Total assets tess current liabilities

Provisions for liabilities

Deferred tax
Net ligbilities

Capital and reserves

Called up share capital
Profit and loss account

Total aquity

10

11

27

December

2020

£

1,300,452

1,300,492
8,758
216,812
132,503
357 873
(3,128,56%)

{2,770,689)

{1,470,197)

{29,205)

(1,508,502)

100
(1,509,602}

(1,509,502)

11,172
420.759
279.300

711.231

{3.143,599)

28
December
2018

£

1,404 459

1.404.499

(2,432 368)

(1,027 869)

(30.550)

(1.058.459)

100
{1.058.559)

(1.058.459



Inko Nito Breoadwick Street Ltd
Registered number: 10932378

Statement of Financial Position {continued}
As at 27 December 2020

The directors consider that the Company is entitied {o exemption from audt under section A79A of the
Companias Act 2008

The members have not required the Company to obtain an audit for the pencd in gquestion o accordance with
section 476 of Companies Act 2006

The diectors schnowledge then responsibiites for compiyny with the reguiremnents of the Cumpaiies Act 2000
with respect 1o accouniing records and the preparation of financial statements

The financial statements hava been prepared in accordance with the provisions applicable to companes subject
to the small companies regime and In accordance with the previsions of FRS 102 Section 1A - small entities

The financial statements were approved and authonsed for 1ssue by the board and were signed on its behalf by

Date

The notes on pages & to 16 form part of theae financial statements,



Inko Nito Broadwick Street Ltd

Statement of Changes in Equity
For the Period Ended 27 December 2020

At 30 December 2018
Luss it the penod
&t 23 Decamber 2019
Less for the penod

At 27 December 2020

Called up Profit and
share capital loss account

£ £
100 (864,637)
. (173,922)

Total squity
£

(854,537)

(173,922)

100 {1,058,559)

. (451,043)

{1,058,459)

(451,043)

100 (1,509,602)

(1,509,502}

Tne notes on pages 8 16 16 form part of these financal statements



inko Nito Broadwick Street Ltd

Nates to the Financial Statements
Forthe Period Ended 27 December 2020

1.

Generat information

The

se financial statements are presented 1n Pounds Sterting (GBP}, as that is the currency in which the

majority of the Company's transactions are denominated. They comprise the financial statements of the
Company for the period ended 27 Decernber 2020 and are presenied to the negrest pound

Thea continuing activity of inko Nito Broadwick Street Limited, and prncipal place of business s the
opearabon of a restacrant in Soho, London

The Company 5 a United Kingdom company limited by shares It is both incorporated and domiclied in
Englend and Wales. The address of its registerad office is 5 Market Yard Mews. 194-204 Bermondsey
Street, London. SE1 3TQ

Accounting policies

2.1

2.2

2.3

2.4

Busis of preparation of financial statements

The financial statements have been prepared under the historical cost convertion vnless othenwise
specifind within these accounting pelicies and 1in accorganca with Section 1A of Finanoial Reporting
Standard 102, the Financial Reporting Standard apphcable in the UK and the Republic of irgland and
the Companies Act 2006

The preparaton of financal statements i compliance with FRS 102 requires the use of centan
criical accounting estmates It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3)

The following principal accounting polictes have been applied’
Going concern

As for all hospitality and leisure businesses, the COVID-19 outbreak which began to take hold in sarly
2020 has had a significant impact on the operations of the Company Despite most restrictions being
Ifted 1n the UK some uncertainty remams. Neverthéless, the directors believe the Company 15 in 8
strong position to meat any challenges that may be presented.

The Company's managemen! have thoroughly considered the further potential effects of the COVID-
19 pandemic and the effect it may have on the Company's ability to continue as a going concern The
directors have a reasonable expectation that the Company has adegquale rescurces 1o continue in
operational existence for the foreseeable future and continues to receive the full support of its
uitimate parent company. Azum bimitad.

At the date of approving the financial statements. management believa there 1s nothing to suggest
the Company is unable to continue zs a going concern The directors. therefore, belisve 1t 18
appropriate to continue the going concern basis in prepaning the financial statements

Turnover

Turnover is recognised at the point of sale Deposits paid in advance and vouchers purchased are
recorded as deferred income

Operating leases: the Company as lessee

Rentals paid under operating leascs are charged to the Statement of Comprzhensive Income on a
straight ine basis over the lease term



Inko Nito Broadwick Street Ltd

Notes to the Financial Statements
Forthe Period Ended 27 December 2020

2.

Accounting policies {continued)

2.5

28

2.7

2.8

Government grants

Granis are accounted under the accruals model as permitted by RS 102, Grants refating to
expenditure on tangible tixed assets are credited to profit or iess at the same rate as the depreciation
on the assets to which the grant relates The deferred element of grants is included in craditors as
deforried income

Grants of a revenue nature are recognised i the Staternent of Comprehensive Income in the same
neriod as the related expenditure.

Finance costs

Finance casts are charged to the Statement of Comprehensive Income over the term of the debt
using the effective intercst method so that the amount charged is at a constant rate on the carrying
amount Issue costs are intially recognised as a reduchion in the proceeds of the associated capital
instrument

Pensions
Defined contribution pension plan

The Company oprrates a defined contribution plan for its employees A defined contribution plan is a
pension plan under which the Company pays fixed contributions intc a separate entity Once the
contributions have been paid the Company has no further payment abligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial
Position The assets of the pian are held separately from the Company in independently admiristered
funds.

Current and deferred taxation

The tax expense for the period comprises current and deferred tax Tax 15 recognised in the
Statement of Comprehensive income, except that a change attributable to an item of ncome and
expense recognised as other comprehensive income or to an dem recognised directly in equity is
also recognised in other comprehensive mcome or directly in equity respectively

The current income tax charge is calculated on the basis of tax rates and laws that have been
ecnacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax 1s providad 1 full on trning differences which result 10 an obligation at the reporting
period end date to pay more tax, or a right to pay less tax, at a future date, at rates that are expected
to apply when they crystaliise based on current tax rates and law Timing differences anse from the
inclusion of items of income and expenditure in the taxation computations i periods different from
those in which they are included in the financial statements Deferred tax assets arg recognised to
the extent thal it 1s regarded as more likely than not that they will be recovered.



Inko Nito Broadwick Street Ltd

Notes to the Financial Staterments
Far the Period Ended 27 December 2020

2 Accounting policies (continued)

2.9

2.10

2.11

212

213

Tangible fixed assets

Tangibie fixed assets under the cost madel are stated at histerical cost less accumulated
depreciation and any accumulated impairment losses Historical cost includes expenditure that s
directly altnbutabie to bringing the asset to the locabon and condition necessary for it to be capable of
operating in the manner (ntended by management.

DCepreciation is charged so as 0 alocate the cost of assets less thewr residual value over their
estimated useful lives, using the straight-line methiod

Depreciation 1s provided on the following pasis

Short term leasehold roperty - over the remaming perod of the lcase

Plant and machingry - 25% straight line

Fixtuifes and fittings - 25% straight line
The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospochvely if appropriate, or if there 3 an indication of a significant change since the iast reporting
date

Gains and losses on disposals are detormined by comparing the procceds wilh the carrying amount
and are recogrused in the Statement of Comprehensive Income

Stocks
Stocks are stated at the lowar of cost and nat realisable value
Dabitors

Debiors wre measurad at transaction price on mitial recognition. Subseguent valuation uses the
effectve interest rata method, less any provision for impairment.

Cash and cash equivalenis

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not mare than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than threg months from the date of acquisiton and that are readily convertible to known
amounts of cash with insignificant risk of change in value

Creditors

Creditors are measured at the transaction price. Other financial fiabiities. including loans, are

measurad inibally at far value, net of transaction costs, and are measured subsequently at amortised
cost using the effective intarest method

10



Inko Nito Broadwick Street Ltd

Notes to the Financial Statements
For the Period Ended 27 December 2029

2.

Accounting policies (continued)
2.14 Financial instruments

Financial instruments are recognised 1n the Statement of Financial Position when the Company
becomes party to the contraciual provisions of the instrument. Financial mstruments are imtiaily
measured of transaction pnce unless the arrangement constitutes a fingncing transaction which
ncludes transaction costs for financial istruments not subsequently measured at far vaiue
Subseguent to inihial recogrition. they are measured as set out below. A financing transaction is
measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument

Classification
Financiat instruments are classified as either ‘besic’ of ‘other’ in accordance with Chapter 11 of FRS
1mnz.

Suhsequent measurement

Loans and recevables are measurad at amortised cost, using the effective interest method Trade
debiors and fade payables are recogniscd at the undiscounted amouryt owed by the customer or to
ther suppher, which 18 normally the invoice amount

Judgements in applying accounting policies and key sources of estimation unceriainty

The preparation of the financial statements requires management to make judgements. estimates and
assumphons that affect the reported amounts i the financial statements. Management continually
evaluates s judgements and estimates in relation to assets. habilities. contingent habilities, revenus ang
expenses Management bases iis judgements, eshmates and assumptions on historical experience and
oir other various factors, including expectations of future events, managsment beheves Ic be reasonabiz
undar the circumstances The resuiting accounting judgements and estimates will seldom equal the
related actual resuits The judgements, esimates and assumptions that rave a significant risk of causing
a material adjustment to the carrying amounts of assets and labilities within the next financial year are
discussed below.

Estimation of useful iives of assets

The Company determines the estimated useful lives and related depreciation charges for s property,
plant and eguipment The useful ives could change significantly as a result of technical innovations or
some other event. The depreciation charge will increase whaore the useful ives are less than previously
estimated hves, or technically obsaolete or non-strategic assets that have been abandoned or sold will be
written off or written down.

impairment of property. plant and equipment

The Company assesses impairment of property, plant and equipment at each reporting date by evailuating
conditions specific to the Company and to the particular asset that may lead to impairment If an
imparment tnigger exists. the recoverable amount of the asset is determined  This invelves fair value less
costs of disposal or value-in-use calculations. which incorporate a number of key esimates and
assumptions



Inko Nito Broadwick Street Ltd

Notes to the Financial Statements
For the Period Ended 27 December 20290

Cther operating income

Peiind Parind
endad 27 ended 29
Decernber  December

2020 2019
£ £
Furlough Incanie 237,580

Empioyces

The average monthly number of amployess including the dirsctors dunng the period was as follows

Period Period
ended 27 ended 29
Decefriber December

2020 2012
MNo. No.
Employees 26 35




Inko Nito Broadwick Street Ltd

Motes to the Financial Statements
For the Period Ended 27 December 2020

Tangible fixed assets

Cos* or valuation
At 30 December 2015
Additians

At 27 December 2026
Depreciation
AL30 December 2019

Charge for the periad

AL 27 December 2020

Net baok value

M 27 Becomboer 2020

At 29 December 2015

Shori-jerm

leasehoid Plant and Fixtures and
property  machinery fittings Total
£ £ £ £
1,360,700 151,391 91,352 1,603,443
11,380 1,065 14,054 26,499
1,372,080 152,456 105,406 1,629,942
106,768 60,809 31,367 158,344
68,043 38,088 24,375 130,506
174,811 58,897 55,742 329,450
1,197,269 53,558 49,664 1,300,452
1.253,932 90.582 1 404,499

13

59,985




inko Nito Broadwick Street Ltd

Notes to the Financial Staterments
For the Period Ended 27 Decemnber 2020

Debtors

rade debtors

Amounts owad by group undertakings
Cther debtors

Prepayments and accrued incoms

Cash and cash equivalenis

Cash at bank and in hand

Creditors: amounts failing due within one year

Trade creditors

Amounts owed to group undartakings
Other taxation and social security
Other creditors

Accruals and daferrad income

14

27 z5
December  December
2020 2019

£ £

- 5,050

38,537 1,707
120,361 230,978
81,714 183,017
216,612 420,759
27 29
December December
2020 20198

£ £

132,503 275.300
27 29
December December
2020 2019

£ £

38,0711 97 586
2,435,135 2.382 300
57,710 116,923
253,092 272,060
344 564 274 330
3,128,562 3,143,599




Inko Nito Broadwick Street Ltd

Notes to the Financial Statements
For the Period Ended 27 December 2020

Deferred taxation

2020
£
At beginming of penod {30,550}
Cnarged to profit or loss {8,715)
At end of period (39,305)
The provision for deferred taxation 1s made up as follows
27 28
Decembey December
2020 2013
£ £
Accelerated capital allowances (39,305) (30 550;
Share capital
27 28
December  December
2020 2019
£ £
Allotted, cslled up and fully paid
100 (2018 100} Ordmary shares of £1 each 100 100

Pension commitments

The Company operates a defined contribuitons pension scheme The assets of the scheme are held
separately from those of the Company in an independently administered fund The pension cost charge
represents contiibutions payable by the Company to the fund and amounted to £9.423 (2019 £7 774)
Contributions totaling £2.444 (2015 £4 590) were payable to the fund &t the reporiing date and are
included i creditors

15



Inko Nito Broadwick Street Ltd

Hotes to the Financial Statements
Farthe Period Ended 27 December 2020

13.

14,

15.

Commitments under operating leases

At 27 December 2040 the Company had fuluwre minimum lease payments under non-cancaiiable
operating leases as follows.

27 29

Oeccembar December

2020 2019

£ £

HNolwter than 1 year 375,000 375.000
Later than 1 year and not later than 5 years 1,500,000 1.500.000
tater than 5 years 2,531,250 2,906 250

4,406 2350 4785 250

Reilated party transactions

The Company has iaken exempton under FRS 102 saction 33.1A from disclosing fransachions with
group companies. on the grounds that each company party to the transactions 1s whoily owned within the

group

Controlling party

The imrnediate parent company 15 Inke Nito UK Limited  The Company is inciuded in the publicly avallable
group accounts of Azumi Limited, which is the smallest group of undertakings for which group accounts
are drawn up. Coples of the financial statements of Azumi Limited can be obtained from 2nd ficor. King s
Court, 2-16 Goodye Street, London, W1T 2QA



