WEDNESDAY

Inko Nito Broadwick Street Ltd

Directors’ Report and Unaudited
Financial Statements

Period Ended

29 December 2019

Company Number 10932378

*AGKIQLHK* II
A36

23/12/2020 #114
COMPANIES HOUSE



Inko Nito Broadwick Street Ltd

Company Information

Directors K Akdag
R Becker
S Drysdale
S Koch
J Waney

Company secretary Comhill Sacretaries Limitad

Reglstersd number 10832378

Reagistersd office 5 Market Yard Mews
184-204 Bermondsey Street
London
SE1 3TQ

Accountants BDO LLP
Chartered Accountants
55 Bakar Street
London
W1l 7EU



inko Nito Broadwick Street Ltd

Contents

Directors’ Report

Directors’ Responsibllities Statement
Accountants' Report

Statament of Comprehensive Income
Statsment of Financial Position
Ststement of Changes In Equity
Notes to the Financlal Statements



inko Nito Broadwick Street Ltd

Directors’ Report
For the Perlod Ended 29 December 2019

The directors present their report and the financial statements for the period ended 20 December 2019. The
period ended 29 December 20189 (fiscal yoar 2019) was a period of 52 waeks, The comparative period was from
Incorporation on 24 August 2017 to 30 December 2018 (fiscal year 2018).

Directors
The directors who served during the period were:

K Akdag
R Backer

S Drysdale
S Koch
J Waney

Small companies note

In preparing this report, the directors have taken advaniage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on it behalf.

8 Koch
Director

Date: 26"‘ NowvearBer 2010



inko Nito Broadwick Street Ltd

Rireclors’ Responsibilities Statement
For the Period Ended 29 Descember 2018

The directors are responsible for preparing the Diractors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for sach financial year. Under that law the
directors have slectad to prepare the financial statements In accordance with United Kingdom Generaty
Accepted Accounting Practice (Unlied Kingdom Accounting Standards and applicable law). Uinder company law
the directors must not approve the financial statements unless they are satisfled that they give a true and fair
view of the state of affairs of the Company ari of tha profit or loss of the Company for that pariod.

In preparing thesa financial statements, tha directors are required to:

. selact suitable accounting policles for the Company’s financial statements and then spply them
consistently;
s make judgements and accounting estimates that are reasonabie and prudent;

. prepare the financial statements on the golng concern basis uniess it is inapproprate to presume that the
Company will continue in business.

The directors are responsible for keeping adsquate accounting records that are sufficient to show and explain
the Company's transactions and disciose with reasonable accuracy at any time the financial position of the
Company and enable them fo ensure that the financlal statements comply with the Companies Act 2008, They
are also responslible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Inko Nito Broadwick Street Ltd

Chartered Accountants’ Report to the Board of Directors on the preparation of the Unaudited Statutory
Financial Statements of Inko Nito Broadwick Street Lid for the Period Ended 29 Decsmber 2018

In order to assist you to fulfil your dutiss under the Companies Act 2006, we have prepared for your approval the
financlal statements of Inkc Nito Broadwick Street Ltd for the period anded 28 December 2018 which comprize
the Statement of Comprehensive Income, the Statement of Financial Position, the Statement of Changes In
Equity and the related notas from the Company's accounting records and from Information and explanations you
have given us.

As a practising member firm of the institute of Chartered Accountants In England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which sre detailed at hitp://www.icaew.com/en/
membera/regulations-standards-and-guidance/.

It i3 your duty to snsure that inko Nito Broadwick Street Ltd has kept adequate accounting records and to
prepare statutory accounts that give a frue and fair view of the assets, liabilities, firancial position and loss of
Inko Nito Broadwick Street Lid. You consider that Inko Nifo Broadwick Street |td is exempt from the statutory
audit requirement for the period.

We have not been instructed to carry out an audit or a review of the financial statements of Inko Nito Broadwick
Street Lid. For this reason, we have not verffled the accuracy or compieteness of the accounting records or
Information and expianations you have given to us and we do not, therefore, express any opinion on the statutory
accounts.

Use of our report

This report Is made solely to the board of directors of inko Nito Broadwick Strest Ltd, as a body, in accordance
with the terms of our engagement leiter. Our work has been undertaken solely to prepare for your approval the
accounts of inko Nito Broadwick Street Ltd and state those matters that we have agreed to state to the board of
directora of inko Nito Broadwick Street Ltd, as a body, In this report in accordance with ICAEW Technical
Release TECHO7/16AAF. To the fullest extent permittad by law, we do not accept or assume responsibility 1o
anyone other than inko Nito Broadwick Street Ltd and Hs board of directors as a body for our work or for this

DAk

BDO LLP

Chartered Accountants
London .
United Kingdom

Date: 27 November 2020

BDO LLP Is a limited liabikty partnership registered in England and Wales (with registered humber OC305127).



inko Nito Broadwick Street Ltd

Statemant of Comprahansive Income
For the Period Ended 29 December 2019

Turnaover
Coat of gales

Gross profit
Administrative expenses

Operating loss
interest payable and similar expenses

Loss before tax
Tax on loss

Losas for the financial period

There was no other comprehensive Income for 2019 (2018: £nil).

The notes on pages 8 to 15 form part of theses financial statements,

Period Period
enced 20 ended M0
December December
2019 2018

£ £
2278,.272 1,303,858
(548,750) {340,449)
1,727,522 963,507
{1,824,925) (1,738,770)
(97.403) (775,263)
{84,478) (60,827)
{191,879} {8.36,080)
17,957 {48,547)
{173,922) (884,637)




Inko Nito Broadwick Street Ltd
Registored number: 10932378

Statement of Financlal Position

As at 29 December 2018
29 30
Decoember December
2019 2018
Note £ £
Fixed assets
Tangible assets 5 1,404,499 1,487,078
1,404,499 1,487,078
Current assets
Stocks 11,172 12,455
Debtors: amounts faling due within one yaar 8 420,759 422 221
Cash at bank and in hand 7 278,300 159,380
711,231 594,068
Creditors: amounts faling due within one
year 8 {3,143,599) (2,917,134)
Net current ilablilties {2,432,388) (2,323,088)
Total assots less current Habliities (1,027,869} (835,980)
Provisions for liabliities
Deferred tax 8 {30,590) (48,547)
(30,590} (48,547)
Net liabliities {1,058,459) (884,537)
Capltal and reserves
Called up share capital 100 100
Profit and loss account (1,058,559) (B84,637)
Total squity {1,058,459) (884,537)




Inko Nito Broadwick Street Ltd
Registered number: 10932378

Statement of Financlal Position (continued)
As at 20 December 2019

The directors consider that the Company is entitted to exemption from audit under section 479A of the
Companies Act 2008.

The members have not required the Company to obtaln an audit for the period In question in accordance with
section 476 of Companles Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements,

The financlal statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and In accordance with the provisions of FRS 102 Section 1A - small entities,

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

8 Koch
Director

Date: )-"*\ Naveab o 2020
The notes on pages 8 to 15 form part of these financial statements.



Inko Nito Broadwick Street L.td

Statement of Changes in Equity
For the Perlod Ended 28 Decermnber 2019

Called up Profit and
share capial loss account Total equity

£ £ £
At 24 August 2017 . - -
Comprehensive Income for the period
Loss for the period - {884,837) (884,837)
Shares issued during the pericd 100 - 100
At 30 December 2018 100 (684,637) (684,537)
L.oss for the pericd - {173,922) (173,922)
At 29 December 2019 100 (1,058,559 (1,058,459)

The notes on pages 8 to 15 form part of these financial statements.



Inko Nito Broadwick Street Ltd

Notss to the Financial Statements
For the Period Ended 29 December 2019

General information

These financial stetements are presented In Pounds Sterling (GBP), as that is the curency in which the
majority of the Company's transactions are denominated. They comprise the financial statements of the
Company for the pariod ended 28 Decamber 2019 and are presented to the nearesat pound.

The. continuing activity of Inko Nito Broadwick Street Limited, and principal place of business [s the
operation of a restaurant in Soho, London.

The Company is a United Kingdom company imited by shares. |t is both Incorporated and domiciled in
England and Wales. The address of its registered office is 5 Market Yard Mews, 194-204 Barmondsay
Street, London, SE1 3TQ.

Comparative figures

The period ended 29 December 2019 (fiscal year 2019) was a period of 52 weeks. The comparative
period was from incorporation on 24 August 2017 to 30 December 2018 (fiscal year 2018).

Accounting policles
2.1 Dasls of preparation of financial statements

The financial statements have been prepared uncer the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financlal Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2008.

The preparation of financial statements in complance with FRS 102 requires the use of certain
criical accounting estimates. it also requires management to exercise judgement in applying the
Company’s accounting policies (see note 3).

The following principal accounting policies have been applied:
2.2 Golng concem

As of the date these financial statoments were available to be issued the COVID-19 pandemic is
onggoing. The impact on global economies and the timing of when the United Kingdom and other
global economies will fully reopen remains uncertain.

Management of Company have thoroughly considered the polential effects of the COVID-19
pandemic and the effect it may have on the Company’s ability to continue as a going concemn. The
directors have a reasonable expectation that the Company has adequate resocurces to continue in
operational existence for the foreseeable future and continues to receive the full support of its
ultimate controliing parent, Azumi Limited.

At the date of approving the financial statements, management belleve there is nothing to suggest
the Company s unable to continue as a going concem. Tha directors therefore believe il is
appropriate to continue to adopt the going concemn basis in preparing the financial statements,

2.3 Tumover

Tumover is recognised at the point of sale, Deposits paid in advance and vouchers purchased are
recorded as defarred income.,



Inko Nito Broadwick Street Ltd

Notes to ths Financlal Statements
For the Perlod Ended 28 December 2019

Accounting policies {continued)

24

27

2.8

Operating lsases: the Company as lesses

Rentals pald under operating leases are charged to the Statement of Comprshensive income on a
straight line basis over the lease term.

Finance costs

Finance costs are charged to the Statement of Compreheneive income over the term of the debt
using the effective Interest method so that the amount charged is at a constant rate on the carrying
amount. lssue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

Penslons

Deflned contribution pension pian

.The Company operates a deflned contribution plan for its employees. A defired contribution plan is a

pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been pald the Compeny has no further payment obligations,

The contributions are recognised as an expense In the Statement of Comprehensive Income when
they fall due. Amounts not palkd are shown In accruals as a liabifity in the Statement of Financlai
Position. The assets of the plan are hekd separately from the Company in independentty administered
funds.

Curmment and deferred taxation

The tax expense for the perlod comprises current and deferred tax. Tax s recognised in the
Statement of Comprehensive Income, except that & change attributable to an item of income and
expense recognised as other comprehensive income or fo an ftem recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated an the basis of lax rates and laws that hava been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax is provided In full on timing differences which result in an obiigation at the reporting
period end date to pay more tex, or a right to pay less tax, at a future date, at rates that are expected
to apply when they crystaliise based on current tax rates and law. Timing differences arise from the
inciusion of kems of income and expenditure in the taxation computations in periods different from
those in which they are included in the financial statements. Deferred tax assets are recognisad to
the extent that it Is regarded as more likely than not that they will be recovered.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment kosses, Historical cost includes expenditure that is
directly atiributable to bringing the asset to the location and condition necassary for it to be capable of
operating in the manner Intended by management.



Inko Nito Broadwick Street Ltd

Notes to the Financial Statements
For the Pariod Ended 29 Decembaer 2019

Accounting policles (continued)

28

A

Tanglble fixed assets (continted)

Depreciation is charged so as to allocate the cost of assets lsss their residual value aver thelr
estimated useful lives, using the straight-line methed.

Depreciation is provided on the following basis:

Short-term leasehold property - over the remaining period of the leass

Piant and machinery - 25% straight line

Fixtures and fittings - 25% straight line
The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively If appropriate, or if there 8 an indication of a significant change since the last reporting
date,

Gains and losses on disposals are determined by comparing the proceads with the carrying amount
and are recognised in the Statement of Comprehensive Income.

Stocks
Stocks are statad at the lower of cost and net realisable value.

2.10 Debtors

Debtors are measured at transaction price on initial recognition. Subsequent valuation uses the
effective intarest rate method, less any provision for impairment,

2.11 Cash and cash squivalents

Cash Is represented by cash in hand and deposits with financlail institutions repayabie without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.12 Creditors

Creditors are measured at the transaction price, Other financial Habifites, including loans, are
measured [nitlally at falr valus, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method. '

2.13 Financial instruments

Financial instruments are recognised in the Statement of Financial Position when the Company
becomes party to the contractual provisions of the instrument. Financial instruments are initially
measured at transaction price uniess the amangement constitstes a financing transaction which
Includes transaction costs for financlal instruments not subsequently measured at fair value.
Subsequent to initial recognition, they are measured as set out below. A financing fransaction Is
measured at the present value of the future payments discounted at a market rate of interest for a
simliiar debt instrument.

Classification

Financlal instruments are classified as either 'basic' or 'other In accordance with Chapter 11 of FRS
102,

10



inko Nito Broadwick Street Ltd

Notes to the Financial Statements
For the Perlod Ended 28 December 2019

Accounting policies (continued)
2.13 Financlal instruments (continued)

Subsequent measurement ‘

Loans and recelvables are measured at amortised cost, using the effective interest method. Trade
debtors and trade payables are recognised at the undiscounted amount owed by the customer or to
the supplier, which is normally the Involce amount,

Judgements In applying accounting policies and kay sources of sstimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts in the financial statements. Management continually
evaluales its judgements and estimates in relation to assets, Eabllities, contingent fiabilities, revenue and
expenses. Management bases lts Judgements, estimates and assumptions on historical experience and
on other various factors, Including expectations of future events, management believes to be reascnable
‘under the circumsatances. The resulting accounting judgements and estimates will seldom equal the
related actual results. The judgements, estimates and assumptions that have a significant risk of causing
a material adjustment to the carrying amounts of assets and llablities within the next financial year ara
discussad beiow.

Estimation of useful lives of assels

The Company detarmines the estimated useful lives and related depreciation charges for its property,
plant and equipment. The useful lives could change significantty as a result of technical innovations or
some other event. The depreciation chargse wlll incraase where the useful ives are less than previously
estimated lives, or technically obsolete or non-strategic asssts that have been abandoned or sold will be
writtan off or written down,

impairment of property, plant and equipment

The Company assessas Impaiment of property, piant and equipment at aach reporting data by evaluating
conditions specific to the Company and to the particular assset that may lead to impalment. If an
impairment trigger exists, the recoverabie amount of the assat is determined. This invoives fair value less
costs of disposal or value-in-use caiculations, which incorporate a number of key estimates and
assumptions,

Employoes
The average monthly number of employees, inciuding the directors, during the period was as follows:

Period Period
onded 29 ended 30
December December
201% 2018

No. No.

Employoes 35 39

11



Inko Nito Broadwick Street Ltd

Notes to the Financlal Statements
For the Perlod Ended 290 December 2019

Tanglble fixed assets

Short-term
leaschold Plant and Fixtures and
property  machinery fittings Total
£ £ £ E
Cost or valuation
At 31 December 2018 1,331,869 151,391 75,845 1,559,105
Additions 28,831 - 15,507 44,338
At 28 December 2019 1,360,700 151,291 91,352 1,603,443
Depnelqtlon
At 31 December 2018 39,265 22,961 8,801 72,027
Charga for the period 67,503 37,848 21,566 126,917
At 28 December 2019 108,788 60,809 31,387 198,944
Net book value
At 29 December 2019 1,253,932 90,582 59,985 1,404,499
At 30 December 2018 1,292,804 128,430 66,044 1,487,078
Debtors
29 30
Decembesr December
2019 2018
£ £
Trada debtors 5,056 28,438
Amounts owed by group undertakings 1,707 8,277
Other debtors 230,979 226,975
Prepayments and accrued income 183,017 160,531

420,759 422,221

12



Inko Nito Broadwick Street Ltd

Notes to the Financlal Statements
For the Period Ended 29 December 2019

Cash and cash squivalents

Cash at bank and in hand

Creditors: Amounts failing due within one year

Trade creditors

Amounts owed to-group undertakings
Other taxation and social security
Other creditors

Accruais and deferred income

13

29 30
December December
2018 2018

£ £
279,300 158,390
29 ¥
December December
2019 2018

£ £

97,988 150,888
2,382,300 2,278,362
116,923 83,753
272,080 333,373
274,330 72,960
2,917,134

3,143,599




Inko Nito Broadwick Street Ltd

 Notes to the Financlal Statements
For the Period Ended 29 December 2019

Deforred taxation
2018
£
At baginning of period {48,547)
Charged to profit or loss 17,957
At end of period {30,580)
The provision for deferred taxation is made up as follows:
29 30
Decamber December
2019 2018
£ £
Accelerated capital allowances (30,590) (48,547)
Share capital
28 30
December December
2019 2018
£ 3
Allotted, called up and fully pald

100 (2018 -100) Ordinary shares of £1 sach 100 100

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the schemea are heid
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £7,774 (2018: £3,440).
Contributions totaling £4,5680 (2018: £1,384) were payabie to the fund at the reporting date and are
Included In creditors.

14



Inko Nito Broadwick Street Ltd

Notes to the Financial Statements
For the Period Ended 29 December 2019

Commitments under operating leases

At 20 December 2019 the Company had future minimum lease payments under non-cancellable
oparating leases as follows:

2 30

December December

2019 2018

£ £

Not later than 1 year 375,000 375,000
Later than 1 year and not [ater than 5 years 1,500,000 1,500,000
Later than 5 years 2,908,250 3,281,250

4,781,250 5,156,250

Related party transactions

The Company has taken exemption under FRS 102 section 33.1A from disclosing transactions with
graup companles, on the grounds that each company party o the transactions is wholly owned within the

group.

Controlling party

The Company is controlied by Azuml Limited by virtue of a majority shareholding. The Company is
included in the publicly available group accounts of Azuml Limited and & the smaliest group of
undertakinga for which group accounts are drawn up. Copies of the financial statements of AzumI Limited
can be obtained from 2nd floor, King’s Court, 2-16 Goodge Street, London, W4T 2QA.

18



