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RE SPECIALTY CHEMICALS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020
Notes £ £ £ £

Current assets
Stocks 2,102,394 2,112,066
Debtors 4 1,666,121 1,450,243
Cash at bank and in hand 748,675 915,773

4,417,190 4,478,082
Creditars: amounts falling due within one
year 5 (1,130.191) (1,280,804}
Net current assets 3,286,999 3.197.278
Creditors: amounts falling due after more
than one year 6 (1.346,762) (2.170,983)
Net assets 1,940,237 1,026,295
Capital and reserves
Called up share capital 10,000 10,000
Profit and loss reserves 1,930,237 1,016,295

Total equity 1,940,237 1,026,295

The directors of the company have elected nat to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 March 2021 the company was entitied to exemption from audit under section 477 of the
Companies Act 2006 relaling to small companies.

The directors acknowledge thair raspansibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting recerds and the preparation of financial statements.

The members have not reguired the company to obtain an audit of its financial statements for the year in question in
accerdance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were appraved by the board of directors and authorised for issue on 14 Octaber 2021 and are
signed on its hehalf by:

Mr P J M Estienne
Director

Company Registration No. 10924098




RE SPECIALTY CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

11

1.2

1.3

14

Accounting policies

Company infarmation
RE Specialty Chemicals Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Innovation Centre Sci-Tech Darashury. Keckwick Lane, Darasbury, Cheshire, WA4 4FS.

Accounting canvention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (' FRS 102") and the requirements cf the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment proparties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Business combinations

The company acquired the business activities of a previcusly trading partnership as at 1 July 2019. The cost of a
business combination is the fair value at the acquisition date of the assets given, equity instruments issued and
liabilities incurred or assumed, plus costs directly attributable to the business combination. The excess of the cost of
a business combination over the fair value of the identifiable assets, liabilities and contingent liabilities acquired is
recognised as goodwill.

Tumaover

Turnaver is recognised at the fair value of the consideralion received or receivable for goods and services provided
in the naormal course of business, and is shown net of VAT and other sales related taxas. The fair value of
consideration takes into account trade discounts, setllement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Ravenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed o the buyer {usually on dispatch of the goods}, the amount of revenue can be measured reliably, it is
probable that the econamic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurrad in respect of the transaction can be measured reliably.

Staocks

Stocks are staled at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those averheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or naminal consideration are measured at the lower of cost and replacement cest,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or lass.




RE SPECIALTY CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies {Continued)

1.5 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid invesiments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

1.6 Financial instruments
Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amartised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Basic financial Nabilities

Basic financial liabilities, including creditors, bank loans, leans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liahilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methad.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not. they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

1.7 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year, Taxable prefit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The campany's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted hy the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differances and deferred tax assets are recognised to
the exient that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable prefits. Such assets and liabilities are naot recognised if the timing difference arises from goodwill or from the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced to the extent that it
is no longer prohable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expeacied to apply in the period when the liability is settled or the
asset is realised. Deferrad tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which casa the defarred tax is also dealt with in equity. Deferred tax assets
and liabilities are cffset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate 1o taxes levied by the same tax authority.




RE SPECIALTY CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.8

1.8

Accounting policies {Continued)

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant canditions will be met and the grants will be received.

Government grants relating to turnover are recognised as income over the pericds when the related costs are
incurred. Grants relating to an asset are recognised in income systematically over the asset's expected useful life. If
part of such a grant is deferred it is recognised as deferred income rather than being deducted from the asset's
carrying amount.

Foreign exchange

Transactiens in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each repaorting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the pericd are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates
and assumplions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and ather factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlving assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognised in the period in which the estimate is revised where the revision affects only that period, cr in the
period of the revision and fulure periods where the revision affects both current and fulure periods.

Emplayees

The average monthly number of persons (including directors} employed by the company during the year was:

2021 2020

Numbher Number

Total 5 5
Debtors

2021 2020

Amounts falling due within one year: £ £

Trade debtors 1,311,568 1.137.474

Other debtors 254,153 312,769

1,566,121 1,450,243




RE SPECIALTY CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

5 Creditors: amounts falling due within one year

2021 2020
£ £
Trade creditors 784,503 462,177
Corporation tax 285,409 270,931
Other taxation and social security 5,339 15,189
Other creditors 54,240 532,507
1,130,191 1,280,804
] Creditors: amounts falling due after more than one year
2021 2020
£ £
Bark lcans and overdrafts 1,346,762 2,170,983
7 Directors’ transactions
Interest free loans have been granted by the company to its directors as follows:
Description % Rate Opening AmeountsAmounts repaidClosing balance
balance advanced
£ £ £ £
Mr P W Roberts - Loan - 150,500 1,478 (151,978) -
Mr P J M Estienne - Loan - 144,262 20,000 (164,262)
294,762 21,478 (316,240) -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



