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RE SPECIALTY CHEMICALS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Met current assets

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

2022
Naotes £ £
2,815,498
4 1,645,541
431,069
4,892,108
5 (1,133,278)
3,758,830
[ {504,624)
3,254,206
10,000
3,244,208

3,254,206

2021

£ £
2,102,304
1,566,121
748,675
4,417,190
(1,130,191}

3,286,999

(1,346,762)

1,940,237

10.000

1,930,257

1,940,237

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2022 the cornpany was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The diractors acknowledgs their responsibilities for complying with the requirements of the Companies Act 2006 with respect
te accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 475.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financlal statements were approved by the board of directars and authorised for issue on 20 December 2022 and are

signed on its behalf by:

Mr P J M Estienne
Director

Company Registration No. 10924098




RE SPECIALTY CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1

1.1

1.2

1.3

1.4

Accounting policies

Company information
RE 3Specialty Chemicals Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Inncvation Centre Sci-Tech Daresbury, Keckwick Lane, Daresbury, Cheshire, WA4 4FS.

Accounting convention

These financial statements have been preparad in accerdance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {("FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclasure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearast £.

The financial statements have been prepared under the historical cost convention, modified to includa the revaluation
of freehald properties and ta include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Business combinations

The company acquired the business activities of a previously trading partnership as at 1 July 2019. The cost of a
business combination is the fair value at the acquisition date of the assets given, equity instruments issued and
liabilities incurred or assumed, plus costs directly attributable to the business combination. The excess of the cost of a
business combination over the fair value of the identifiable assets, ligbilities and contingent liabilities acquired is
recognised as goodwill.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

When cash Inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
raceived is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliahly, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reperting date, an assessment is made for impairment. Any excess of the carrying amount of stocks gver its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.




RE SPECIALTY CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.5

1.6

1.7

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis are
shown within borrowings in current liabilities.

Financial instruments

Basic financial assets

Basic financlal assets, which include debtors and cash and bank balances, ara Initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constilutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assels classified as receivable within one year are not
amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans frem fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the fulure payments discounted at a market
rate of interest. Financial liabilities classified as payable within cne year are not amertised.

Debt instruments are subsequently carried at amortised cost. using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the ardinary course of business
from suppliers. Amaunts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as nan-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured al amortised cost using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recagnised for all timing differences and deferred tax assets are recagnised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities ar other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amounl of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no lenger probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is reslised. Dafarred tax is charged or cradited in the profit and loss account, except when it ralates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right 10 offset current tax assets and liabilities and the
deferred Lax assets and liabilities relate to taxes levied by the same tax authaorily.




RE SPECIALTY CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.8

1.9

Accounting policies (Continued)

Government grants
Gavernment grants are recognised at the fair value of the asset received or receivabls when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

Government grants relating to turnaver are recagnised as income over the periads when the related costs are Incurred.
Grants relating to an asset are recognised in income systematically over the asset's expected useful life. If part of such
a grant is deferred it is recognised as deferred income rather than being deducted from the assst's carrying amount.

Foreign exchange

Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are refranslated at the rates prevailing on the reporting end dats. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgemeants, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The

estimates and associated assumptions are based on historical experience and other factors that are considerad 1o be
ralevant. Aclual results may differ from these estimates.

Tha estimates and underlying assumptions are reviewad on an ongoing basis. Revisicns lo accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the pericd of
the revision and future periods where the revision affects both current and future periods.

Employees

Thea average menthly number of persons {including directars) employed by the company during the year was:

2022 2021

Number Number

Total 5 5
Debtors

2022 2021

Amounts falling due within one year: £ £

Trade debtors 1,527,034 1,311,968

Other debtors 118,507 254,153

1,645,541 1,566,121




RE SPECIALTY CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

5 Graditors: amounts falling due within one year

Trade creditars
Corporation tax
Other taxation and social security
Other creditors

6 Creditors: amounts falling due after more than one year

Bank loans and overdrafis

7 Directors’ transactions

2022 2021

£ £

691,573 784,503
257,808 285,409
111,486 5,339
72,321 54,940
1,133,278 1,130,191
2022 2021

£ £

504,624 1.346.762




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



